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Madam / Sir,

Ref: Updates on the Scheme of Arrangement.

Sub: OQutcome of NCL'T, Chennai convened Meeting of the Unsecured Creditors of Robust Hotels
Private Limited, Chennai, whollv owned subsidiary of the Company,

Further to our letter dated 24™ December, 2020 and pursuant to the direction of Hon’ble NCL'T, Chennai
Bench vide its order dated 23™ December, 2020, we wish to inform you that the meeting of the unsecured
creditors of Robust Hotels Private Limited, Chennai (RHPL), the wholly owned subsidiary of the Company,
was convened at [yatt Regency Chennai Hotel, 365, Anna Salai, Teynampet, Chennai 600 018 on Saturday,
the 30™ January, 2021 at 3:00 p.m., to consider and approve the Scheme of Arrangement between the
Company, RHPL and their respective shareholders and creditors for inter alia the demerger of the securities
trading unit of the Company into RHPL (the Scheme), pursuant to provisions of Section 230 to 232 and other
applicable provisions, if any, of the Companies Act, 2013 and the rules made thereunder.

We hereby inform you that at the aforesaid meeting, the unsecured creditors of RHPL have approved the
Scheme with requisite majority.

Further, the Company is awaiting orders from the Hon’ble NCLT, Kolkata Bench with regard to convening the
meeling of its equity shareholders and unsecured creditors in respect of the Scheme.

Thanking you.
Yours truly,

For Asian Hotels (East) Limited
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Saumen Chatterjee
Chief Legal Officer
Company Sccrctary
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