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The Secretary
Bombay Stock Exchanqe Limited
2srh Floor, P.J. Towers,
Dalal Street,
[.4umbai - 400001

Com C

Rer Submission of M inutes of 36th Annual General Meetinq held on
ptember 29. 2021

Dear Sir/l\radam,

Pursuant to Requlation 30 of SEBI (LODR) Regulations, 2015, we enclose herewith
copy of the l\.4inutes of 36thAnnual General N,4eeting of the company held on
Wednesday, the September 29. 202'1.

This is for your information and record

Thanking you,

or lndJa se Development Limited

2

n
Man , Company Secretary & CFO

Encl: As above
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MINUTES OF THE PROCEEDINGS OF THE 36T ANNUAL GENERAL MEETING OF
MEMBERS OF INDTA LEASE DEVELOPMENT LIMITED HELD ON WEDNESDAY, THE
SEPTEMBER 29, 202I, AT 12.30 P.M. THROUGH VIDEO CONFERENCING
('VC)/OTHER AUDIO VISUAL MEANS ('OAtvA{) IN COMPUANCE wlTH GENER{
CIRCUI-A.R NO, I4/2O20, I712020, AND 2O/2O20 DATED APRIL 8, 2O2O APRIL 13,
2020, MAY 5, 2O2O AND JANUARY T3, 2O2I RISPECTIVELY, $SL,'ED BY THE
MINISTRY OF CORPORATE AFFAIRS (MCA'S CIRCULARS) AND SECT]RITIES &
EXCTIANGE BOARD OF INDIA ('SEBI') \'IDE CIRCUI.A.R DATED MAY 12, 2O2O &
JANUARY 15,2O2I (SEBI CIRCULAR) PERMITTED THE HOLDING OF THE ANNUAL
GENERAL MEETING (TIIE AGM) THROUGH VIDEO CONFER.ENCING ('VC)/ OTHER
AUDIO VISUAI MEANS('OA\4{) WITHOUT THE PHYSICAL PRISENCE OF THE
MEMBERS (AISO REFERRED AS SHAREIIOLDERS) AT A COMMON !'ENIJE.

FoR THE PURPOSE O-I. AI'PLICABI-I] PRO\,]SIoN OF THE SECRETRIAL STANDARDS, THE
VENUE O!'THE N{EETINC IS REGISTEITED OI-flCE OF THE CON{PNAY i.c. NIGF HOLISE,
.1/17-B, ASAF Alt ROA.D, NE\\r DELHI 110002.

PRESENT

86 Nlembers participatcd at the AGlu through \rideo Conferencing ("\''C")

'l'hc following Directors of thc company'!rere also prcsent through Vidco Confcrencing

Sh. Arun Nlitter Director
Chairman Audit Committec, Nomination & Remuneration
('ommitlco

Sh. Sharad Aggarwal Indepcndcnt Director
Chairman-Stakeholder Rclationship Committee

h the absencc oI Sh. Rajiv Gupta, Chairman of thc company, thc present mcmbers of
the Board elected Sh. Arun N{ittcr, Dire(:tor, as Chairpcrson of the mceting.

Sh. Karun Pratap Hoon Indepcndcnt Director
AS pcil.ink providtd b) rhc RTA s| Kamn Pratrp Hoon alpcarcd on the lortalbut
inrnrcdirlel! Uit (onn..li{)n on (.ounl of rcchnical }rn.h, gor disco,ncctcd and till
rht tnd hc could not collecl thc porlal.



sh. Rohir N{adan

CEO

Nlanager, Compan-v Secretary & CIO

Sh. S.mtosh Jha Rcprcsentative Statutory Auditors
Nl/s Jagdish Chand & Co.,
Chartered Accountants

N{s. Anjali Yadav Practicing Company Secretarics
NI/s Anjali Yadav & Associates,
Secrctarial Auditor & Scrutinizer of thc Nleeting

CHAIRPERSON

Sh. Arun N,litter, in his capacit), as thc Chairperson of the Nleeting, occupicd the Chair
and prescdbcd ovcr the lueeting.

REGISTER, DOCIJI\,IENTS, REPORTS

The Chairperson informed the \{embcrs that the following documents and rcgistcrs as

required under thc Companies AcI, 2013 afld other appli(:ablc laws $'ere available for
inspcction by the tr{embers:

Sh. \rlurli. S

ii

iii

iv

IN ATTENDANCE (PARTICIPATED THROUGH VC)

Noticc convening the 36rH AGII of the Company.
Director's Report of the Company for the Financial Year 2020 2l along wjth
its annexures:
Auditcd Financial Statcmclts (Standalonc) for the financial Ycar 2020 2021
along $rith respective Auditor's Reports;
Secrctarial Audit Report for the financial Ycar 2020 2t;
Rcgistc-r of Directors and Key luanagerial Personnel and thcf Shareholding, if
an);
Agrccment lor re appoiltment of Sh. Rohit Nladan(ACS:13636) Nlanager,

Company Secretary & C!O of the (lompan);

QUORI]M

At 12.30 P.NI., thc Chairperson wclcomed thc trlcmbers participating at thc ACNI

through \''ideo Confcrcncing and Othcr Auclio Visual means.

lhcrcafter, the Chairpcrson announccd that thc rcquisite quorum tlas present and
callcd the meeting to order. IJe explaincd that due to the continuing impact of COVID-

19 pandcmic ancl also thc rest ctions on the movemcnt and colgrcgation of pcrsons'
the 36'h Amual Ceneral Nllccting is being conducted only through VC

The Chairperson further explaincd that in vic$ of the continuing (lovid -19 pandemic,
have let to the slolv do$.n of thc recoveries which effectcd the recovcry operation of
thc compan),. Thc Company is rcstructuring thc i!hole sctup



Hc also stated that many oI the shareholdcrs llanted to know as 1() u'hat has bccn the
Effect of thc covid-tg pandemic on the profitability of the compan)'which has been
\UilJblr.o\plrinpd in lhp rbo\ i' pcr.r.

In vicw of the ongoing pandcmic, resultant lockdo$n and in accordance with N1CA

circulars and Secu ties and Lxchangc Board of lndia (SEBD, the annual rcport and the
notice convening this ACN, lvere sent to the members only through email to those
members rrhosc cmail address(es) was/ lvcrc registered $ith thc company and that thc
company had taken adequate steps and all efforts feasiblc to cnable members to
participatc and vote on the items bcing considered in the mccting.

Thc Chairperson informcd thc members that sincc there 1\'as no quitlifications,
obseNations or comments on financial transactions or matters which could have an)
advcrsc cffect on the functioning oI the compan)'in thc Statutory Auditors Rcport ancl
Secretadal Alrditors Report the said rcports were not requircd to be read.

The Chairperson thereafter dlvclt on the standalonc financial results of the compan)
for the year ended N1irch 31,2021. IIe stated that the said results had bccn subiected
to limited retiew by the statutoq' auditors and rvere appro\cd b)' the Board of
Directors of the company at its mceting held on lune 28, 2021. The Board also
approycd thc rcport of the Auditor thcreon.

The Chairperson informcd thc memllers that thc Board of Directors has appointcd
Ms. Anjali Yadav of NI/s Alljali Yadav & Associates, l'racticing Company Secrelary (ICS
no.{j{i2B, CP No.7257) as Scrutinizer for the rcmote e'voting and voting in thc process
at the AGNI.

Subsequently the Chairpcrson of the meeting took up thc resolutions for the Ordinart
and Special Business as sct out in Item No.l to 6 in the Notice of thc :16'h Annual
Ccncral l{eeting for consideration of the memhers.

On the basis of Consolidatcd repon of the Scrutinizer in respect of rcmote e voting
and c-voting conducted during the ACII on the summary of which $as merltioned
hercundcr. trrlr. Rohit NIadan, x{arager, Company Sccrctary & (1F(). lvho was authorized
by thc Chairperson in this rcgard announced thc rcsult on september 30, 2021 as sct
olrt at Itcm \o. I to 6 of thc notice of the 3Oh AGll of the Company has been duly
passcd \\ith the requisitc maJority iI all cascs.

ORDINARY BUSINESS

Resolution No. I

ADOPTION OF STANDALONE AUDITED IND AS FINANCIAL STATEMENTS

"Resoh,cd that Standalone Auditcd Ind As Financial Statements of the compan)'for thc
finan(ial year ended ]{arch 31,2021, Statemcnt of Profit & Loss Account with the
Notes forming Part of the Financial Statements and Cash Flo\,v statcments lor thc ycar
cnded on that datc and report of thc Dircctors'& Auditors of the company for the ycar
cnded trlarch 31, 2021



(i) Voted in favour of the rcsolutiofl:

Remote E-Vo 167

Number of
Members

voted

% of total number of
valid votes casl in

favour

U)ting through
Elcctronic voting
system during the

100

168 47 t3429
nnual General NIee

(ii) Voted against the resolution

Number of
votes cast

% of total number of
valid votes cast in

favourby them
0
0 0.00

0 0.00

(iii) Abstain E-Vote s

Total number of members rvhose Total numbers of invalid votes
votes were declared invalid

NIL NIL

On the basis of consolidated rcport of the Scrutinizer on rcmote e-voting and e voting,
thc rcsolution was passed $-ith majoriq',

Resolution No. 2

TO APPOINT A DIRLC OR IN TIII PLACE OI] SH. RAJIV GUPTA (DIN:00022964) WTIO
RETIRES BY ROTATION ANI) IS ELIGIBLI FOR RE-APPOINTMINT,

Thc next item related to thc rc-appojntment of Sh. Raiiv Cupta (DIN:00022964), as

Dircctor retiring by rotation and bcing eljgible, who ollers himself for rc appointment
as a Ilircctor.

"Resolved that Sh. Rajiv Gupta (DIN:000229{],1), Director, Iiable to retirc b}'rotation
and bcing eligible, offers himself lor re-appointment, bc and is hereb)'re appointcd as

a Director of the company."

It lvas explaincd that the retire by rotation oI the Directors has bccn determined on thc
basis of their directorship since their initial appointment.

1713329
them

Number of
votes cast

1o0.00

99.998
0.002

Number of
Members

voted
0.00Remote E Vo 0

0Voting through
Eleclronic voting
system dudng the
Annual General Nleetin

oTotal

Total:



(i) Voted in favour of thc resollLtion

Remote E-Voting
Voting through
Electronic voting
system du ng the
Annual General N{eetin
Total:

Remote E Votin
Voting through
Dectronic voting
system during the
Annual General l\lcctin

(ii) Voted against lhe rcsolutiorl

17 t3429

Nr.lmber of Nrunber of
N{ernbers

voted

% of total number of
valid votes cast in

favour

0.002

100.00

% of total number of
valid votes cast in

favour
0.00
0.00

0.00

Number of
Members

voted

Nunrber of
voles cast

167
_t

0

0

by
,,] / I 3:129

li:)(l

votes cast
them
0

0

them

b)

00

Total:

(iii) Abstain E-votes

Total number of membets \.
votes were declared invalid

NIL

hosc l otal numbers of invalid votes

NIL

on the basis of consolidatecl reporl of thc scrulinizel on Iemote c-voting and c-voting,

the rcsolution was passcd with rI]aiorit),

Resolution No. 3

l'OAPPOINTADIRECTOI(lN]'llF.PL4.CllO[NISSUNIANAVIRMA(DIN:0I44859I)WHO
RITIRES BY ROTA'TION AND IS IIIGIBI,F, FOIT ITE'APPOIN'I }I[N'I"

'l'he next who item rclateLl to thc rc appointmert oI l1s' Sumana Verma(DIN:01'148591)'

llir".ioir"ti." fry.otation antl b(ring el4lible' tho ollers herself for rc-appointmcnt as

a Dircctor.

"Rcsoh,cd that NIs. Sumana \:erD1a (1)l\:01'1'185!)l), Director to liable retire by rotation

;;;;;;; 
"Gur"-, 

oii".t hersclf for rc appoint cnt, be and is hcrebv re-appointed as

a Dircctor of the compan)'."

It was explained that the relire b) rotalion of thc l)ire'tors has been detprmin'd on the

basis of their directorship sincc th(lir lnitial appoiDl[lent'

99.998

r68



(i) Voted in favour of thc rcsolution

Remote E Vot 167
Voting through
Electromc voting
system during the
Annual (]eneral Ieet

168 4713429

(ii) Voted against the rcsolution:

Number of
Members

voted

Number of
votes cast

% of total number of
valid votes cast in

favourthem
.1713 3 2 9

t00
99.998
0.002

100.00

Number of
Members

voted

Number of
votes cast

1

0
0Voting through

tlcctronic voting
system during the
Amual General
llcc
Total:

(iii) Abstain E-Votes

b them

0.00

0 0.00

Total numbers of invalid votes

NIL

0
0

o

Total number of members rvhose
votes were declared invalid

NIL

On the basis of consolidatcd report of the Scrutinizcr on rcmote e-voting and e voting,
Ihe resolution was passcd \\,ith majority,

Resolution No. 4

TO AUTHORIZE THE BOARD TO FIX THE REMUNERATION OF STATTJTORY
AUDITORS, M/S JAGDISH CIIAND & CO. (ICAI FRN NO.OOOI2gN) IN TERMS OF
PROVISIONS OF SECTION I42 OT THE COMPANIES ACT, 20I3, FOR THE FINANCIAI-
YEAR ENDING 202I.2022.

"Resolved that pursuant to thc provisions of Scction 1,12 and other applicable
provisions, iI any, of the Companies Act, 2013 and the Companics (Audit and Auditors)
llules, 2014 (inctuding an) statutory modificatlon(s) or rc cnactment thereof, for thc
tjme being in forcc) and other applicable pro\.isions, the Board, on thc
retlmmendations oI r\udit Committec bc and is hereby authorizcd to fix audit fcc 1or
the )'ear ending N{arch 31, 2022 payablc to Statutory Auditors i.c. II/s Jagdish Chand &
co. chartered Accountants(lcAI FRN NO.0001 29N)".

Total:

Remotc E-\/o

% of total number of
valid votes cast in

favour
0.00



(i) Votcd in favour of thc resolution:

Number of
Membcrs

voted

Number of
votes cast

% of total number of
valid votes cast in

favour
Remote E-Vo
Voting through
Electronic voting
s, stcm during the
Annual General
N1

Total:

b them
167 4713329

1 100

168 4713429

99.998
0.002

100.00

(ii) Voted against the resolutior:

Number of
votes cast

% of total number of
valid votes cast in

favourthem
0.00
0.00

0.00

(iii) Abstain E-votes

Total number of members whose
votes were declared invalid

Total numbers of invalid votes l

\IL NIL

0
00

0q

On thc basis of consolidated report of thc Scrutinizcr on remote e voting and e voting,
the rcsolution i{as passcd \\,ith majorit)',

SPECIAL BUSINESS

Item. 5

Re-appointment of Sh. Rohit Madan, Manager & Company Secretary.

Resolved that the Board on the recommendation of Nomination & Remuncration
Committee do approve the rc-appointmcnt of Sh. Rohit Nfadan as Nlanager within the
mcaning of Scction 2(5:l) of the Companics ,\ct, 2013, designatcd as 'N{anagcr &
Company Secrctary'under thc provisions of Scction 196,197,191J & 203 read $1th Part
ll of Scction II of Schedule V & other applicablc provisions of Companics ,'\ct, 2013 for
a period of three ycars i.e. from April l, 2021 to N{arch 31, 202'1 o[ the terms and
conditions as set out in the agrccmcnt \\.ith Sh.Rohit Nladan, including any statutor)
modifi('atiols or re enactment thereof lor the timc being in force & subJect lo approla]
oI tl-ie shareholdcrs in the ensuing Arnual Ccneral mccting.

0

Number of
Members

voted
Remotc E-Vot
Voting through
Electronic voting
systcm du ng the
Amual Ceneral Nleeti
Total



Number of
Menlbers

voted
Remote E Voting 1{i7

(i) \''oted in favour of the resolution

Number of
votes cast

% of total number of
valid votes cast in

favour

Voting through
Elcctronic voting
s) stem du ng the
Annual General N{eet

Voting through
tlcctronic voting
system du ng the
,{nnual General }lee

(ii) Votcd against thc rcsolution

b them
171',3',3',29 99.998

100 0.002

47 t3429 I OO-OO

them
0.00
0.00

0 0.00

Total numbers of invalid votes

I

Nurnber of
Menbers

voted

Number of
votes cast

% of total number of
valid votes cast in

favour
0
(-)0

(iii) Abstain E-Votes

Total number of members rvhosc
votes were declared invalid

NIL NIL

On thc basis of consolidated report of the Sc.utinizCI on remote e voting itnd e voting,
the resolution was passcd with majorit),,

Item No.6

INSERTION OF NEW CI.A.USES IN THE ARTICLES OF ASSOCIATION

Resolved that pursuant to Scction 1,1 and all other applicable provisions, if any, of the
Companies Act, 2013 (thc "Act") rcad i{'ith Companies (lncorporation) Rules,201'1
(including any statutory modification(s) or rc-enactment thereof for thc time being in
forcc), aftcr etsting Article,lS(h) of the Articlcs ol Association, the follo$'ing clalLscs
be inserted:

Clause 48 (i)

'lhe rcgisters and indices maintained pursuant to Section 88 and copies of returns
prcparcd pursuant to Section 92, shal] be opcned for inspe.tion during business hours,
at such reasonablc timc on every llorlong day as the Board may dccidc, b)' arl)'
member, debenture holdcr, other securjt-r holder or benehcial o$ner without palment
oI lee and by any other pclson on payment of fcc not cxceeding fifty rupces fol each
inspcction.

/,,

Total: 168

Rcmote E Voting 0

Total 0



Any such mcmber, dcbenturc holder, sccurit),holdcr or bcllcficial o!\ner or an],other
pcrson may requlc a copy of an), such register or entries thcrein or rcturn on
payment of such fce not cxceeding I tol- (Tcn Rupees) for each page. Such cop) or
entrics or return shall be supplicd within the period as stated in the C;mpanjes Act.

(i) Voted in favour ol'the resolution:

Number of
Membcrs

voted
valid voles casr in

favour

Clause .18 (ii)

Remote E-Votjng
\bting through
Electronic voting
s),stem during th(]
Annual Ceneral Ilcetin
'Iotal:

Number of
votes cast

% of total number of

them
I (i7 .1713329

100

r68 1713129 100.00

(ii) Votcd against the rcsolution:

Number of
Members

voted

Number of
votcs cast

% of total number of
valid votes cast in

favourthem
Rcmote E-Voting 0 0.00
\bting through
Elcctronic voting
systcm during the
,Annual Gencral luee
Total 0.00

(ii, Abstain E-Votes

Total number of members whose
votes lvere declared invalid

Total numbers of invalid vote

NIL NIL

f)'"

0
0 0.00

00

s

On thc basis of consolidatcd report of the Scrutinizer on rcmote e votirlg anc] e-\,oting,
the resolution rvas passed with maiority,

Thc Chairpcrson concluded his speech b,,placing on record his apprcciation to all the
shareholdcrs, customers, dcpositors and regulator) autho ties ior thet continuecl
support and for having reposcd their confidence in the company and also to the
cmplo)ccs of the company Ior thcir hard u,ork and cledication.

99.998
0.002

0



The Chairperson further informcd that the combined rcsults of entire e voting process
(remote e voting and e voting during the ]\GNI) would bc displayed on the $'cbsite oI
thc company, CDSL and the Stock L\change i.e.(BSE).

\ O I'E OF TH,{NKS

There being no other business, thc mccting ended \!-ith a \()te of thanks to the Chair

f'

C}IAIRPERSON OF THE \{EEI]NG

Date of Entry: Scptcmber 30, 2021
I)ate oi Signing: Scptcmber 30, 2021
Pla.e: Nc\! Dclhi

I
I
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