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October 7, 2021

BSE Limited | National Stock Exchange of India

Department of Corporate Services Limited
Phirozeleejeebhoy Towers Exchange Plaza,

Dalal Street BandraKurla Complex
Mumbai - 400 001 Bandra (E),

Mumbai - 400 051

Company Code - 532698 Company ID - NITINSPIN

Sub. : Dissemination _of letter dated 24.09.2021 (received on

01.10.2021) from Securities and Exchange Board of India (SEBI)

Dear Sir,

Please find attached herewith letter no. SEBI/CFD/CMD3/0OW/25401/1/2021 dated
24.09.2021 issued by SEBI in respect of Related Party Transactions Policy (RPT
Policy) of the Company.

In this regard, we wish to inform that in the RPT Policy the clause of ratification of
related party transactions by Audit Committee was included in view of section
177(4) of the Companies Act, 2013. However, Company has entered into all the
Related Party Transactions only with the prior approval of Audit Committee.

The Company shall take necessary action in the forthcoming Board Meeting.

We hope you will find above in order.

Thanking you,

Yours faithfully
For : Nitin Spinners Ltd.

(Sudhir Garg)
Company Secretary & GM (Legal)

Encl. As above
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SEBI/CFD/CMD3/0OW/ 25401/1/2021
September 24 , 2021

Nitin Spinners Limited

16-17 KM Stone,

Chittor Road, Hamirgarh,

Bhilwara, Rajasthan, 311025

Kind Attn: Mr. Sudhir Garg — Compliance officer and Company Secretary
Dear Sir,

Sub:— Administrative Warning violation of the provisions of SEBI (LODR) Regulations, 2015

1. This has reference to the terms of reference of the RPT Policy of Nitin Spinners Limited (the
Company).

2. It was inter-alia observed that

2.1. .As per Related Party Transactions (RPT) policy of the Company, the audit committee
considers all the relevant facts and circumstances regarding the Related Party Transaction,
and evaluates all options available to the Company, including ratification, revision or
termination of the Related Party Transaction. Whereas, as per LODR, all RPTs should be
entered only with prior approval of the Audit Committee and there is no scope for ratification
of RPTs. This has resulted in violation of Regulation 23 of SEBI (LODR) Regulations pertaining
to Related Party Transactions.

3. It has been observed that the above actions of the Company are in violation of provisions of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

4. In view of the above, you are hereby being warned to be careful in future and ensure strict
compliance with the provisions of SEBI LODR Regulations.

5. You are advised to place this letter before the Company’s board of directors in the upcoming board
meeting and to disseminate this letter to the stock exchange.

6. The stock exchange is advised to take note of the contents of the letter.

Yours falthf Iy,
AN
Atul Agarwal

By email to stock exchanges
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