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Subject Outcomes of Board Meeting under Regulation 30 of the Securities and ExchangeBoard of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, asamended

Dear Sir/Ma’am
Greetings from Ethos.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to
inform you that the Board of Directors of the Company in its meeting held today i.e., February 3, 2023, have
inter- alia approved and taken on record the Unaudited Financial Results (Standalone and Consolidated) of the
Company for the quarter and 9 (nine) months ended on December 31, 2022.

Further, in terms of Regulation 33 of SEBI Listing Regulations, we are enclosing herewith the copy of Unaudited
Financial Results (Standalone and Consolidated) along with the Auditor's Limited Review Report on the
Unaudited Financial Results (Standalone and Consolidated) for the quarter and 9 (nine) months ended on
December 31, 2022 as Annexure - |.

The financial results will be published in the newspapers as required under the Listing Regulations and these
results are also being made available on the website of the Company at www.ethoswatches.com

The meeting of Board of Directors commenced at 11.30 a.m. and concluded at 1.00 p.m.
We would request you to please take the aforesaid information and documents on record.

Yours truly
For Ethos Limited
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Date: 2023.02.03

Kumar 13:03:11 +05'30'

Anil Kumar

Company Secretary & Compliance Officer
Membership no. F8023

Encl.: as above

Registered Office:
Plot 3, Sector III, Parwanoo-173 220 INDIA
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Iy and Year to Date Unaudited Standalone Financial

¥

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Ethos limited

.t\.)

We have reviewed the accompanying statement of unaudited standalone financial results of Ethos Limited
(the “Company”) for the quarter ended December 31, 2022 and year to date from April 01, 2022 to December
31,2022 (the “Statement”) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on our

review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants

CAI Firm registration number: 301003E/E300005

Partner
Membership No.: 87921

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity Mo. AAB-4294
Regd. Office : 22, Camac Sireet, 8lock ‘8", 3rd Floor, Kolkata- 700 016
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(Rupees in lakhs except share data, per share data and unless otherwise siated)

Ethos Limited

CIN: L52300HP2007PLC0306800
Statement of Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2022

Quarter ended Nine Months ended Year ended |
|
SN : December | September| December | December | December | March 31, |
.No. Particulars
31,2022 30, 2022 31,2021 31,2022 31,2021 2022
(Unaudited) |(Unaudited)| (Unaudited) | (Unaudited) {(Unaudited)] (Audited) |
Income
1 JRevenue from operations 22,967.59 | 17,772.38 19,527.91 58,096.02 | 41.859.31 57,728.37 |
2 |Other income (Refer Note 5 below) 413.18 380.59 320.77 1,016.23 1,088.25 1,347.87
3 |Total income (1+2) 23,380.77 | 18,152.97 | 19,848.68 | 59,112.25 | 42,947.56 | 59,076.24 |
4 |Expenses
Purchase of stock-in-trade 16,861.15 | 14,868.86 16,674.48 | 47,037.58 | 34,222.01 46,328.61
Changes in inventories of stock-in-trade (1,019.06)) (2,826.47)] (2.811.92)] (7,263.24)] (4.186.61)] (5,216.17)
Employee benefits expense 1,262.96 1,173.44 1,117.54 3,632.89 2.958.27 4,075.23
Finance costs 31049 334.05 431.88 1,067.60 1,191.29 1,664.56
Depreciation and amortisation expense 874.34 819.85 855.32 2,502.98 2,342.07 3,141.18
Other expenses 2354 13 1,983.86 1,959.63 5,904.44 4,294.38 5,962.24
Total expenses 20,644.01 | 16,353.59 | 18,226.93 | 52,882.25 | 40,821.41 55,955.65
5 |Profit before tax (3-4) 2,736.76 1,799.38 1,621.75 6,230.00 2,126.15 3,120.59 |
6 [Tax expense 679.33 447.96 420.55 1,557.88 568.92 784.29 |
Current tax 619.40 347.28 440.69 1,432.44 634.52 866.90
Deferred tax charge/(Credit) 59.93 100.68 (20.14) 125.44 (65.60) (82.61)
7 [Net Profit for the period/year (5-6) 2,057.43 1,351.42 1,201.20 4,672.12 1,557.23 2,336.30
8 [Other Comprehensive Income (OCI) 1
Items that will not be reclassified to profit
or loss
- Re-measurement of income/(loss) on
defined benefit plans 5 i 17.83 . 14.53 1.79
- Income tax relating to items that will not
be re-classified to profit and loss 5 = (4.49) - (3.66) (0.45)
'Total Comprehensive income for the
9 |period/year (7+8) 2,057.43 1,351.42 1,214.54 4,672.12 | 1,568.10 2,337.64 |
Earnings per share of Rs. 10 each (not
10 jannualised)
Basic 950 6.57 6.57 21.58 .5 12.67
Diluted 9.50 6.57 6.57 21.58 .51 12.67
Paid-up equity share capital (face value of
11 {share of Rs.10) 2,334.92 2,334.92 1,877.55 2,334.92 1,877.55 1,907.82
12 |Other Equity - - - - - 21.278.22
|




ETHOS LIMITED

Notes to unaudited Standalone Financial Results:

1. The above unaudited standalone financial resulis have been prepared in accordance vyith the
Indian Accounting Standards ('Ind AS") as prescribed under Section 133 of the Companies Act,

2013 read with relevant rules issued thereunder.

2. The above unaudited standalone financial results have been reviewed and recommended by the
Audit Committee and approved by the Board of Directors in their respective meetings held on
February 03, 2023 and have been reviewed by the Statutory Auditors of the Company.

3. The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and
post-employment benefits received Presidential assent in September 2020. The Code has been
published in the Gazette of India. However, the date on which the Code will come into effect has
not been notified. The Company will assess the impact of the Code when it comes into effect and
will record any related impact in the period when the Code becomes effective.

4. During the quarter ended June 30, 2022, the Company has completed its Initial Public Offering
(IPO’) of 45,81,500 equity shares of face value of Rs. 10 each at an issue price of Rs. 878 per
share (including securities premium of Rs. 868 per share). The issue comprised of fresh issue of
42,71,070 equity shares aggregating to Rs. 37,500.00 lakhs and offer for sale of 3,10,430 equity

shares aggregating to Rs. 2,725.58 lakhs.

Consequent to alloiment of fresh issue, the paid-up equity share capital of the Company stands
increased from Rs. 1,907.82 lakhs consisting of 1,90,78,163 equity shares of Rs. 10 each to Rs.
2,334.92 lakhs consisting of 2,33,49,233 Equity Shares of Rs. 10 each.

The total offer expenses in relation to the fresh issue are Rs. 3,531.61 lakhs (excluding taxes).
The utilization of IPO proceeds from fresh issue (net of IPO related expense of Rs. 3,531.61 lakhs)

is summarized below:

(Rs. in lakhs)
Particulars [ Amount
Amount received from fresh issue i 37,500.00
Less: Offer related expenses in relation to the Fresh Issue (3,531.61)
Net Proceeds available for utilisation 33,968.39

The aforesaid offer related expenses in relation to the Fresh Issue have been adjusted against
securities premium as per Section 52 of the Companies Act, 2013,

{Rs. in lakhs)
Az‘tﬁ?slt;::e Utl:;zzt;on Unutilized as
Particulars on December
per December 31. 2022
prospectus 31, 2022 :
Repayment or pte»paymem certain 2.989.09 2.989.09 5
borrowings
Funding working capital requirements 23,496.22 5,725.18 17,771.04
Financing the establishment of new
stores and 3,327.28 193.33 8,183,956
renovation of the certain existing stores (R
Financing the upgradation of ERP 198.01 - 18801
General corporate purpose* 8,857.79 2,061.07 1,886.72
Total 33,968.39 10,968.67 22,999.72

*Amount of Rs 3,609.87 lakhs was original proposed in offer document as part of general
corporate purpose has been increased by Rs 347.92 lakhs on account of saving in offer expenses.




Net unutilised proceeds as on December 31, 2022 have been temporarily invested in deposits
with scheduled bank and kept in current account with scheduled bank and monitoring agency
bank account.

5. The Ministry of Corporate Affairs vide notification dated July 24, 2020 and June 18, 2021, issued

an amendment to Ind AS 116- leases, by inserting a practical expedient w.r.t Covid-19-Related
Rent Concessions” effective from the period beginning on or after April 1, 2020. Pursuant to the
above amendment, the Company has applied the practical expedient by accounting unconditional
rent concessions in "Other Income” in the Statement of Profit and Loss as under:

(Rs. in lakhs)
Quarter ended Nine months ended Year ended
December | September | December December | December
31,2022 | 30,2022 | 31,2021 | 31,2022 | 31,2021 Mats ai, <0e2
- - 217.50 - 748.65 804.46

6. The Company has entered into an agreement dated January 1, 2022 with its Holding company i.e.

7

KDDL Limited to purchase its brand-name “Ethos” and “Summit” (including trademarks, trade
names, logos and all related rights) for an agreed amount of Rs. 3,900 lakhs. The aforesaid brands
have been capitalized as intangible assets during the quarter ended September 30, 2022.

Operating segments are reported in a manner consistent with the internal reporting provided to
the chief operating decision maker of the Company. As the Chief operating decision maker of the
Company assesses the financial performances and position of the Company as a whole and
makes strategic decision, the management considers trading of watches, accessories and other
luxury items and related services as a single operating segment as per Ind AS 108, hence
separate segment disclosures, have not been furnished.

For and on behalf of the Board of Directors of
Ethos Li

ﬁ;,ﬁf";g?’éa‘,;‘{’,;. »
jt\?\‘:;f“ : ? Qﬂ\} \7 }
rioj Gupta

s Exec/ tlve Director
DIN - 08700786

Place: Chandigarh
Date: February 03, 2023
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Ethos Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Ethos
Limited (the “llolding Company™) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group™), and joint venture for the quarter ended December 31, 2022 and
year to date trom April 01, 2022 to December 31, 2022 (the “Statement™) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

o

The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Holding Company’s Board of Directors . Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

2

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

S. No. , diary/ | Relationship
| Cognition Digital LLP Subsidiary
2 Pasadena Retail Private Limited Joint venture

W
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S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity Mo. AAB-4294
Regd. Office : 22, Camac Street, Block ‘B, 3rd Floor, Kolkata-700 016



(“Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

o one subsidiary, whose unaudited interim financial results include total assets of Rs. 558.23 lakhs,
total revenues of Rs 135.10 lakhs and Rs. 285.05 lakhs, total net profit after tax of Rs. 49.07 lakhs
and Rs. 63.95 lakhs, total comprehensive income of Rs. 49.07 lakhs and Rs. 63.95 lakhs for the
quarter ended and nine months ended December 31, 2022 respectively, as considered in the
Statement which have been reviewed by its independent auditor.

o one joint venture, whose unaudited interim financial results include Group’s share of net profit of
Rs. 8.46 lakhs and Rs. 29.27 lakhs and Group’s share of total comprehensive income of Rs. 8.46
lakhs and Rs. 29.27 lakhs for the quarter and nine months period ended December 31, 2022
respectively, as considered in the Statement whose interim financial results, other financial
information have been reviewed by its independent auditor.

The independent auditor’s reports on interim financial results of these entities have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of this subsidiary, and joint venture is based solely on the report of such auditors
and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with respect
to our reliance on the work done and the reports of the other auditors.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

| A

per Anil Gupta I
Partner
Membership No.: 87921

UDIN:22087%2,24%

Place: New Delhi
Date: February 03, 2023
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Ethos Limited

CIN: L52300HP2007P1.C030800
Statement of Consolidated Unaudited Finanecial Results for the quarter and nine meonths ended December 31, 2022

(Rupees in lakhs except share data, per share data and unless otherwise stated)

Quarter ended Nine Months ended Year ended
;4 Particul December | September | December | December | December | March 31,
B.No. R 31,2022 | 30,2022 | 31,2021 | 31,2022 | 31,2021 2022
(Unaudited){ (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Income d
1 Revenue from operations 22.967.59 17.772.38 19,527.91 58,096.02 41,859.31 57,728.37
2 Other income (Refer Note 6 below) 366.00 365.80 320.85 955.22 1,088.49 1,277.83
3 Total income (1+2) 23,333.59 18,138.18 19,848.76 59,051.24 42,947.80 59,006.20
4 Expenses
Purchase of stock-in-trade 16.861.15 14.868.86 16,674.48 47.037.58 34,222.01 46.328.61
Changes in inventories of stock-in-trade (1.019.06) (2.826.47) (2,811.92) (7.263.24) (4,186.61) (5,216.17)
Employee benefits expense 1,308.03 121719 1,158.76 3,764.68 3,087.54 4,238.15
Finance costs 310.57 334.18 431.88 1,068.44 1,192.22 1,667.28
Depreciation and amortisation cxpense 878.55 824.06 857.96 2,515.61 2,346.74 3,150.86
Other expenses 223247 1,908.09 1,903.90 3.665.06 4,180.72 5,687.28
Total expenses 20,571.71 16,325.91 18,215.06 52,788.13 40,842.62 55,856.01
Profit before share of joint venture and income
5 tax (3-4) 2,761.88 1,812.27 1,633.70 6,263.11 2,105.18 3,150.19
Share of” Profit/(Loss) of joint venture (net of
6 income tax) 8.46 4.35 4.81 2927 (2.19) 2.40
7 Net Profit before tax (5+6) 2,770.34 1,816.62 1,638.51 6,292.38 2,102.99 3,152.59
8 Tax expense 704.43 460.85 432.78 1,590.97 548.07 813.79
Current tax 645.49 35725 440.69 1.468.50 634.52 898.57
Deferred tax charge/(credit) 58.94 103.60 €7.91) 122.47 (86.45) (84.78)
9 Net Profit for the peried/year (7-8) 2,065.91 1,355.77 1,205.73 4,701.41 1.554.92 2,338.80
10 |Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss
- Re-measurement of income/(loss) on defined
benefit plans - “ 18.23 “ 14,70 1.63
- Income tax relating to items that will not be re-
classified to profit and loss - - (4.63) - (3.72) (0.39)
Tetal Comprehensive income for the
1§ period/year (8+9) 2,065.91 1,355.77 1,219.33 4,701.41 1,565.90 2,340.04
12 [Earnings per share of Rs. 10 each (not annualised)
Basic 9.54 6.59 6.59 ) 8.50 12.69
Diluted 9.54 6.59 6.59 21.71 8.50 12.69
Paid-up equity share capital (face value of share of
13 {Rs.10) 2,334.92 233492 1.677.55 2.334.92 1.877.55 1,907.82
14  |Other Equity - - - - 21,260.67
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ETHOS LIMITED
Notes to unaudited Consolidated financial results:

1. The financial results of following entities have been consolidated with the financial results of Ethos
Limited (The Company), hereinafter referred to as "the Group" or “Holding Company”:
Cognition Digital LLP (Subsidiary)
Pasadena Retail Private Limited (Joint Venture)

2. The above unaudited consolidated financial results have been prepared in accordance with the
Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder.

3. The unaudited consolidated financial results have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors in their respective meetings held on February
3, 2023 and have been reviewed by the Statutory Auditors of the Company.

4. The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and
post-employment benefits received Presidential assent in September 2020. The Code has been
published in the Gazette of India. However, the date on which the Code will come into effect has
not been notified. The Group will assess the impact of the Code when it comes into effect and will
record any related impact in the period when the Code becomes effective.

5. During the quarter ended June 30, 2022, the Parent Company has completed its Initial Public
Offering ('IPO’") of 45,81,500 equity shares of face value of Rs. 10 each at an issue price of Rs.
878 per share (including securities premium of Rs. 868 per share). The issue comprised of fresh
issue of 42,71,070 equity shares aggregating to Rs. 37,500 lakhs and offer for sale of 3,10,430
equity shares aggregating to Rs. 2,725.58 lakhs.

Consequent to allotment of fresh issue, the paid-up equity share capital of the Parent Company
stands increased from Rs. 1,907.82 lakhs consisting of 1,90,78,163 equity shares of Rs. 10 each
to Rs. 2,334.92 lakhs consisting of 2,33,49,233 Equity Shares of Rs. 10 each.

The total offer expenses in relation to the fresh issue are Rs. 3,5631.61 lakhs (excluding taxes).
The utilization of IPO proceeds from fresh issue (net of IPO related expense of Rs. 3,531.61 lakhs)
is summarized below:

(Rs. in lakhs
Particulars Amount
Amount received from fresh issue 37,500.00
Less: Offer related expenses in relation to the Fresh Issue (3,531.61)
Net Proceeds available for utilisation 33,968.39

The aforesaid offer related expenses in relation to the Fresh Issue have been adjusted against

securities premium as per Section 52 of the Companies Act, 2013.
(Rs. in lakhs)

Amount to be Utilisation Unutilized as on
; S upto
Particulars utilised as per December 31,
rospectus il 2022
e 2022
Repayment or ?re-payment certain 2.989.00 2.089.09 !
borrowings
Funding working capital requirements 23,496.22 5,725.18 17,771.04
Financing the establishment of new
P 3,327.28 193.33 3,133.95
renovation of the certain existing
sfores
Financing the upgradation of ERP 198.01 - 198.01
General corporate purpose® i 398759 206107 | 188672
Total 33,968.39 10,968.67 22999.72 |




6.

* Amount of Rs 3,609.87 lakhs was original proposed in offer document as part of general
corporate purpose has been increased by Rs 347.92 lakhs on account of saving in offer expenses.

Net unutilized proceeds as on December 31, 2022 have been temporarily invested in deposits
with scheduled bank and kept in current account with scheduled bank and monitoring agency
bank account.

The Ministry of Corporate Affairs vide notification dated July 24, 2020 and June 18, 2021, issued
an amendment to Ind AS 116- leases, by inserting a practical expedient w.r.t Covid-19-Related
Rent Concessions” effective from the period beginning on or after April 1, 2020. Pursuant to the
above amendment, the Group has applied the practical expedient by accounting unconditional
rent concessions in "Other Income” in the Statement of Profit and Loss as under:

(Rs. in lakhs)

___Quarter ended _Nine months ended Year ended
December | September | December December | December
31,2022 | 30,2022 31, 2021 31,2022 | 31,2021 Mpohidt 2052
- - 217.50 - 748.65 804.46

7. The Parent Company has entered into an agreement dated January 1, 2022 with its Holding

8.

company i.e. KDDL Limited to purchase its brand-name “Ethos” and “Summit’ (including
trademarks, trade names, logos and all related rights) for an agreed amount of Rs. 3,900 lakhs.
The aforesaid brands have been capitalized as intangible assets during the current ended
September 30, 2022,

Operating segments are reported in a manner consistent with the internal reporting provided to
the chief operating decision maker of the Group. As the Chief operating decision maker of the
Group assesses the financial performances and position of the Group as a whole and makes
strategic decision, the management considers trading of watches, accessories and other luxury
items and related services as a single operating segment as per Ind AS 108, hence separate
segment disclosures, have not been furnished.

For and on behalf of the Board of Directors of
Etho lmlted

{\ \}}\

“’Wanm Gupta
/I;&ecuﬁlve Director
DIN - 08700786

Place: Chandigarh
Date: February 03, 2023
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