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For Kia, the name
Is the game

The Korean car-maker's

rebranding just

two years after entering India points to

ambitions beyond cars

I ".n;‘_‘—s._l:
1

v Eee— =

o g
=
i

PAVAN LALL
Mumbai, 17 June

to change their names when they are

acquired by another firm or are oper-
ating in foreign markets to avoid the pos-
sibility of their brand name turning out
to mean something other than intended
in a foreign language, or to create segment
differentiation from what they were once
seen in product and car terms.

Korean car-maker Kia India, formerly
known as Kia Motors India, said the new
two-word name is a reaffirmation of its
focus and priority for the Indian market.
“As a part of our re-branding strategy, we
will focus on leading the future mobility
revolution in India with premium prod-
ucts and a superior ownership experience,
positioning ourselves as a premium
mobility brand,” said Tae Jin Park,
executive director and chief sales and
business strategy officer.

Lofty words but while it’s new in India,
Kia is Korea’s first automobile manufac-
turer, having been set up in 1944, and has
been in the market for over seven decades.
Today, it is the world’s eighth largest auto-
mobile manufacturer with operations in
180 countries. In India, where the compa-
ny has been in operation since 2019, it's
certainly made an impact. With a portfolio
of only three products, the Seltos, Sonet
and Carnival, it has been one the fastest
car-makers to achieve the milestone of
250,000 unit sales in the country.

The automotive industry is
experiencing a period of rapid
transformation with the
advent of electric cars, shared
mobility, cab-hailing apps and
self-drive technology. To that
extent, can adding the India
suffix to a company’s
name make such a dif-
ference? Sandeep
Goyal, adman and
brand expert, said,

I t’s not unusual for automotive players

“Most external cus-
tomers won’t
notice the

Tworice varieties find
fresh takersin Punjab
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(Kia's annual sales)
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Source: Kia

change. Between Kia Motors and Kia
India most will likely remember it as just
Kia and that won’t change.”

“What it does achieve is to make it
seem like Kia has a strong local presence,
is autonomous financially and responsible
locally and also invested in the local coun-
try and economy.” It does impact dealers
and vendors and to an extent shows sin-
cerity of intent. “We are not just an over-
seas player — we are Kia India and here
for good, it says,” Goyal added.

But cars are only one part of the busi-
ness for the vast Hyundai conglomerate
of which Kia is a subsidiary that operates
independently. As Suraj Ghosh, principal
analyst-South Asia Powertrain Forecasts,
IHS Markit, points out, a change in brand-
ing is about moving out of only making
motor cars and the name gives them that
new identity.

“Hyundai is a big conglomerate in
South Korea, which makes every-
thing from cars to elevators, and
to some extent this is just an

‘INDIA WILL FUEL OUR
GROWTH NOT JUST IN THE
REGION BUT WILL ALSO
REMAIN AN IMPORTANT
PRODUCTION, RESEARCH
AND DEVELOPMENT

HUB FOR US'

TAE JIN PARK

' | Executive director and
“ chief sales and business

strategy officer, Kia India

extension of that sort of unrestricted flu-
idic thinking whereby they will get deeper
into mobility. It could be infotainment
systems, it could be software for mobility
and or it could be technology for
autonomous vehicles. Mobility can go
beyond just cars," he said.

The tech-first strategy is evident in
Kia’s approach to retail sales. “Digital inno-
vation has been at the core of our business
strategy since our entry in the Indian mar-
ket. With the lockdowns and other restric-
tions over the last 14 months, we have seen
greater consumer acceptance to go digital
for their purchase journey,” Park said.

He pointed to a recent survey by Frost
& Sullivan that showed that almost 60 per
cent of millennials are open to buying
vehicles online. “In line with this and our
new brand purpose, we are adapting and
integrating our digital and retail touch-
points to strengthen our ‘phygital’ model.
Kia Digi-Connect is a great example of
this. It is an application that enables cus-
tomers to connect with their nearest deal-
erships and get complete assistance using

: avideo conference platform, offering them

a showroom-like experience,” he said.
The future involves driving this “phy-

: gital” push. “Our primary aim is to be

more accessible to our customers; hence

* we are expanding our footprint further to

over 350 touch points (from 300 in 2020)
across over 200 cities to cover 90 per cent
of the Indian market to cater to the rising

2 interest across the country,” he said. “We

are also optimistic of boosting our

sales further, including exports to other

important markets.”

_ Park acknowledged that
»,%k this is a key market. “India

% will fuel our growth
, Dot just in the
region but will

also remain an
| important pro-
¥ duction,

f research  and
development hub
for us. We have already
made an investment of $1.1 billion in our
state-of-the-art manufacturing facility at
Anantapur, Andhra Pradesh,” he said.
“This investment becomes $2 billion if we
also account for the investments made by
our partners. In the very short span of time
that Kia has been in India, the brand has
disrupted the Indian automobile market
with a strong 6 per cent passenger vehicles
market share.”

Kia’s first product for the country,
Seltos, was amongst the 10 most sold cars
of India in CY2020, and enjoys an over
38 per cent segment share. It’s not alone.
It’s compact SUV, the Sonet, has an
almost 17 per cent segment share. To Kia’s
credit that has happened in the last two
years when the consumer sentiment has
been low, the economy hammered and
the pandemic in full force.

Kia studied customers closely before
unleashing its cars here. So what did it
learn? Park said several gaps needed to
be addressed. “We realise that connected
cars are the future of automobiles. The
internet and smartphones have signifi-
cantly bridged the information divide
between consumers in urban and rural
India,” he said. “Beyond the top 40 cities,
developed rural and small urban towns
already have a very similar income profile.
At a given income level, both these con-
sumer groups desire a similar standard
of living, aspire to a similar set of brands
and are equally comfortable with tech-
nology-enabled consumption.”

In the hyper-competitive automobile
ecosystem that is India, that open-mind-
ed approach may be the smartest
opening gambit for the car-maker in this
challenging market.

PR-121and PR-126 encourage growers with short
duration of harvest and low water requirement

higher yield, low pesticide
requirement and duration of
harvest, says Sardar Gursimran
Singh, a farmer from Mansa
who has been sowing them for
Some years now.

Devinder Singh Jaggi, a
farmer from Payal in Ludhiana
district, says that 50 per cent of
the cultivators in his village
have been growing PR-121 and

= PR-126. “They are high-yield

SHAMSHER CHANDEL

varieties and take less time to
harvest, so they can ultimately
take us closer to a three-crop
pattern from the two-crop cycle
- that we now follow.”
: Tejpal Singh, a progressive
©+ farmer from Sirhind in
Fatehgarh Sahib district, says
that currently, 90 per cent of
— Punjab’s farmers grow two
. crops annually: wheat and rice.
- But, he is hopeful that the two
short-duration varieties will
help them grow three crops
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NEWSMAKER / PASHUPATI KUMAR PARAS | LEADER, LOK JANSHAKTI PARTY

Brotherin arms

ADITI PHADNIS

Everyone else could see it coming — except

Chirag Paswan. On June 13, five out of six |

Lok Sabha MPs of the Lok Janshakti Party
(LJP) deposed Chirag (38) from the presi-

dentship of the party, met Lok Sabha §¥

Speaker Om Birla and asked that Pashupati
Kumar Paras (68), Chirag’s uncle and LJP
founder Ram Vilas Paswan’s younger broth-
er, be recognised as their new leader in the
lower House. By the afternoon, the Lok
Sabha Secretariat had recognised Pashupati
Paras as the new leader of the LJP. Paras

summoned a meeting of the party national

executive and is in the process of divesting

his nephew of all his responsibilities and

powers, including financial ones.

In a smooth parallel move, Paras
announced that LJP would now support
the leadership of Nitish Kumar, chief min-
ister of Janata Dal United JD (U), while stay-
ing in the National Democratic Alliance
(NDA). This was a move to the opposite end
of the political spectrum: through the 2020
Bihar Assembly election campaign, Chirag
Paswan had steered his party through an
anti-JD (U) posture, and though his party
could win only one seat out of the 140 or so
ithad contested, it damaged both the JD(U)
and the BJP in at least two dozen constituen-
cies. This was Chirag’s personally crafted
strategy. It failed miserably. And now, the
one having a quiet laugh is Nitish Kumar.

Paras may have conducted a successful
coup to oust his nephew but he is an unde-
serving beneficiary of its political largesse.
“Pashupatiji is largely just a family member.
It was only because of Ram Vilasji that he
got recognition and currency. Butin Bihar’s
Dalit society and politics, Pashupatiji has
not been especially active,” said a professor
at Jawaharlal Nehru University and an active
follower of Dalit politics in Bihar.

Pashupati Paras came into politics along
with his brother in 1977. He gained from his
brother’s political moves — in 1996, he
became a minister in Lalu Prasad’s govern-
ment, but resigned when the then Janata
Dal began seeking Lalu’s resignation amid

In 1996, Paras became a minister
in Lalu Prasad's government, but
resigned when the then Janata Dal
began seeking Lalu's resignation
amid corruption charges. His
friendship with Nitish Kumar

has been steady and undimmed

corruption charges. His friendship with
Nitish Kumar has been steady and
undimmed. Both belong to the undivided
socialist family, after all.

“Pashupatiji has largely been a back-
room boy, content to stay in the shadow of
his brother,” said a local Congress leader.
He would manage the party’s affairs in
Bihar, but never addressed himself to any
burning issues of Dalits. He didn’t really
have to exert himself much. He knew that
as long as Ram Vilas was there, his ration-
paani was secure,” he said. But Chirag’s
promotion and eventual elevation within
the party meant Pashupati Paras was
eclipsed. Chirag, like many other leaders
who have lost control of their parties, under-
estimated the adversary.

Leveraging on their past good relations
Nitish Kumar’s managers contacted
Pashupati Paras. It was not hard to persuade
him to dump Chirag. “Those who are with
Paras — MPs such as Veena Devi and others
— are known in Bihar as bahubalis (mafia
leaders). They have no particular affinity
or commitment to Dalit causes” said the
JNU professor.

Does this mean the LJP asa social exper-
iment is over? When Ram Vilas Paswan
launched the LJP in 2000, it was seen as a
party of the Dalits, specifically the subcaste

| Dusadh, which is numerically only about
2 per cent of Bihar’s population. A study by

the Centre for Developing Societies (CSDS)
says that 65 per cent of the Dusadhs voted
for the LJP when it contested on its own in
the 2005 Assembly elections. But since
then, a majority of the caste has voted for
the alliance the LJP had joined before elec-
tions. In the 2015 Assembly elections, 51
per cent of Dusadhs voted for the National
Democratic Alliance (NDA), making it a
grateful recipient of votes it might not nor-
mally have won. LJP, thus, came to repre-
senta vote bank. With the committed votes
of his caste, the party could afford to create
acoalition that included upper castes. Says
Bharatiya Janata Party MP from Bihar,
Rakesh Sinha: “Ram Vilas Paswan earned
his spurs as the representative of the poor
and the marginalised. Although he was a
Dalit, he never indulged in politics of anti-
upper casteism. Therefore, he enjoyed the
goodwill of the upper castes™.

Ram Vilas could carry it off because of
his deep connection with people, especially
his own. Neither Pashupati Paras nor
Chirag have the common touch. “He
(Chirag) looks smart and handsome and
all that. A leading Bihar film-maker told
Ram Vilas Paswan he would launch his son
in films in Mumbai and negotiated a Rajya
Sabha seat. Chirag acted in a couple of
films. But with his supporters and his fam-
ily, he behaves as if he is a top star, as if
there is no one equal to him. Arre, you've
not become an MP because of anything
you have achieved. It is all because of your
father. But Chirag does not accept this,”
said a Dalit social scientist.

What this means is that LJP as a party
will dwindle away — unless Chirag
throws himself into reviving it. The BJP
has little support among Dalits in Bihar.
And Nitish Kumar, who is feeling the
pressure from the BJP, but has no option
but to live with it, will now likely expand
the ambit of his ati-picchre (extremely
backward) appeal to reach out to the
Paswans, strengthening himself but
weakening the BJP. Caste politics in Bihar
is headed for interesting times.

MPS Infotecnics Limited
CIN: L30007DL1989PLC131180

Regd. Office: 703, Arunachal Building, 19, Barakhamba Road, New Delhi 110001
Ph. No. 91 11 43571044; Fax: +91 11 43571047
Email: info@mpsinfotec.com; Website: www.mpsinfotecnics.com
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Notice is hereby given that pursuant to Regulation 29, of the Listing Regulations 2015,
meeting of the Board of Directors will be held on Wednesday , 30" June, 2021 at3:00 p.m. at
the registered office of the Company at 703, Arunachal Building, 19 Barakhamba Road, New
Delhi-110001, inter-alia, to consider and approve Audited Financial Results {Standalone and
Consolidated) of the Company for the Quarterand Yearended on March 31, 2021.

The said information is also available on the Company's website at www.mpsinfotec.com
under Investors Zone and the same has been uploaded in NEAPS and BSE Listing Center
and is also available on Stock Exchanges websites i.e. www.bseindia.com &

www.nseindia.com.

Place: New Delhi
Date: 17.06.2021

For MPS Infotecnics Limited

Garima Singh
Company Secretary
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Asset Reconstruction Company (India) Limited

Invitation for Expression of Interest (EOI)

IDBI Bank intends to sell 6,23,23,800 (Six crore twenty three lakh twenty three thousand
eight hundred) Equity Shares,
capital of Asset Reconstruction Company (India} Limited held by IDBI Bank. The Document
for Expression of Interest (EOI) can be obtained from Strategic & Associate Investment
Cell, IDBI Bank Ltd, 17th Floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400 005,
TelNo. +91 22 66263508 / 3558 or through email at saic.divest@idbi.co.in. The last date
of submission of EOIis on or before 1600 Hrs (IST) of June 25, 2021 or as extended from
time to time. Intorested parties may regularly visit Notices & Tenders section of
www.idbi.com from time to time for further update, i any.

Note: IDBI Bank reserves the right to withdraw from the process and to accept or reject
any/all offer(s) at any stage of the process without assigning any reason(s) thereof.

Sale of Equity Shares of

constituting approximately 19.18% of the total equity share
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The seeds of two varieties of rice
developed by Punjab
Agricultural University (PAU)
are finding takers in the state,
after a slow start when they
were introduced eight years
ago. PR-121 and PR-126, which
require comparatively less
water for cultivation, have
been in huge demand among
farmers since 2020.

According to scientists at
PAU, Ludhiana, sowing the
two varieties will help Punjab
restore its depleting ground-
water. Also, they can be har-
vested between 93 and 110
days after sowing compared
to the 160-day period for a
popular earlier variety called
PUSA-44. Due to early har-
vest, farmers also stand to
gain more time to remove the
paddy straw, which is a signif-
icant polluter during
the onset of winter across
north India.

Buta Singh Dhillon, agron-
omist (rice) at PAU, says that
the two varieties save 20 per
cent water compared to the tra-
ditional PUSA-44 rice. This
year, there has been a consid-
erable increase in the area
under cultivation of PR-121 and
PR-126. “In 2020, these newer
varieties have been sown in
about 34 per cent of the total
area under rice cultivation in
Punjab, which is a

in 93 days. Their shorter dura-
tion of harvest allows farmers
to delay sowing almost until
the start of monsoon. “Once it
rains, their water requirements
go down considerably. The
long-duration varieties have to
be planted by May 1. But these
varieties can be planted as late
as May 20 and harvested by
September,” he adds.
G S Mangat, head, Plant
Engineering and

welcome sign. It is  The seeds of the Genetics, PAU, says
up from around 19 two varieties are that the two vari-
per cent in 2019,” distributed by PAU eties can improve

he adds.

at negligible rates.

the water table,

Anotherpositive Thericeissoldto  which is declining
is that one can sow buyers at retail at .51 metres per
these varieties a lit-  rates of ¥60-80 annum in the state.
tle before the mon-  per kg, and they “In spite of heavy
soon. So, about 70 fetch the farmers  rains for the last
percentofthewater ¥25-30 per kg three years in the

requirements are

met by the monsoon showers.
Ranvir Singh Gill, in-charge,

rice section, Department of

Plant Breeding and Genetics at

PAU, points out that PR-121

matures in 110 days and PR-126

central Punjab dis-

tricts of Ludhiana, Bhatinda,
Moga, Mansa and Sangrur, the
recharge of the water table is in
negative values," Mangat says.
The two varieties have
encouraged farmers with their

that may include maize or
potato. “This will definitely
help farmers enhance their
income,” he says.

People are usually appre-
hensive about newer varieties,
adds Kiranveer Mangat, a
farmer from Katani Kalan vil-
lage in Ludhiana. He admits
that he, too, was initially
unsure. “Ibegan sowing PR-121
in just one acre two years ago.
When Isaw that the results were
better, Islowly increased its cul-
tivation to two acres. This year,
I expanded it to five acres. In
fact, our entire village has slow-
ly begun to switch to these new-
er varieties,” he says.

The seeds of the two vari-
eties are distributed by PAU at
negligible rates. The rice is
sold to buyers at retail rates of
¥60-80 per kg, and they fetch
the farmers ¥25-30 per kg. In
terms of pricing or quality,
they do not differ from the
more traditional PUSA-44
but the quick yield is putting
them ahead.

THE RAMESHWARA JUTE MILLS LIMITED
CIN: L17119WB1935PLC046111
Regd. Office: ‘Birla Building’, 8 Floor,
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Phone no. +91 33-30573700/30410800
(Extn. No. 860)

E-mail: rjm.ho@rjm.co.in;
Website: www.rameshwarajute.com
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of Regulation 33 of the SEBI
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EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS

FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2021
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th i i
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Earnings per share
(of Re 1/- each) (Not annualised):
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BUSlneSS Standard (b} Diluted (%) 1.18 4.05 0.40 1.31
AHMEDABAD EDITION
Printed and Published by Himanshu s Pavaon| | K€Y numbers of Standalone Financial Results : (¥in Lacs)
behaEr?:tzgsg';e&jssgaﬁaﬁ;dr r;:z:f:gL'PTe'id and Quarter Ended | Year Ended | Quarter Ended | Year Ended
Survey No 148-P, Near Nagdevta Mandir, Bavla Particulars 31st March 31st March 31st March 31st March
Highway, Sanand Dist. Ahmedabad 2021 2021 2020 2020
and published at Office No. 207,
Sakar-Il, Ashram Road, Total Income from Operations 9,927.37 | 38,796.03 10,437.99 | 48779.57
Anmedabad- 380006 Net Profit/(Loss) before taxes 827.50 | 2,685.95 598.63 |  976.49
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Any printing, publication, reproduction,
transmission or redissemination of the
contents, in any form or by any means, is
prohibited without the prior written consent of
M/s Business Standard Pvt. Ltd. Any such
prohibited and unauthorised act by any
person/legal entity shall invite civil and
criminal liabilities.

8}

[(=}]

(h)
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(a) The Financial Results of the Company for the Quarter and Year ended 31st March, 2021 have
been recommended by the Audit Committee and approved by the Board of Directors of the
Company in their respective meetings held on 16th June, 2021. The Statutory Auditors of the
Company have carried out Audit of these results and the results are being published in
accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The Consolidated Financial Results comprise of Manaksia Steels Limited, its wholly owned
subsidiary, Technomet International FZE and its step-down subsidiaries, Federated Steel Mills
Limited, Far East Steel Industries Limited and Sumo Agrochem Limited.

The Audited financial results of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules,
2016.

Comparative figures have been rearranged / regrouped wherever necessary.

The figures for the quarter ended 31st March 2021 and 31st March 2020, are the balancing
figures between audited figures in respect of full financial year and year to date unaudited
figures upto the third quarter of respective financial year which were subject to Limited Review.

As the Company's business activity falls within a single primary business segment, viz., "Metals",
the disclosure requirements of Ind AS 108, "Operating Segments”, are not applicable.

The above is an extract of the detailed format of Quarterly Financial Results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock
Exchange websites, www.nseindia.com and www.bseindia.com and on the Company's website
www.manaksiasteels.com

The first half of the Financial Year 2020-21 was a challenging period with the uncertainties
and complexities brought on by the COVID -19 pandemic. The World Economy and steel
demand has been improving since then with accommodative policies, government spending
and relaxation in mobility restrictions. The Group has assessed the possible impact of COVID-
19 on its financial statements based on the internal and external information available up to
the date of approval of these financial results and concluded no adjustment is required in
these results. The Group continues to monitor the future economic conditions.

For and on behalf of the Board of Directors

Place : Kolkata
Date : 16th June, 2021

Manaksia Steels Limited
Sd/-

Varun Agrawal
(Managing Director)
DIN : 00441271
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MPS Infotecnics Limited
CIN: L30007DL1989PLC131190
Regd. Office: 703, Arunachal Building, 19, Barakhamba Road, New Delhi 110001
Ph. No. +91 11 43571044; Fax: +31 11 43571047
Email: info@mpsinfotec.com; Website: www.mpsinfotecnics.com
Notice
Notice is hereby given that pursuant fo Regulation 29, of the Listing Regulations 2015,
meeting of the Board of Directors will be held on Wednesday , 30" June, 2021 at 3:00 p.m. at
the registered office of the Company at 703, Arunachal Building, 19 Barakhamba Road, New
Delhi-110001, inter-alia, to consider and approve Audited Financial Results (Standalone and
Consolidated) of the Company for the Quarter and Year ended on March 31, 2021.
The said information is also available on the Company's website at www.mpsinfotec.com
under Investors Zone and the same has been uploaded in NEAPS and BSE Listing Center
and is also available on Stock Exchanges websites i.e. www.bssindia.com &

Www.nseindia.com. For MPS Infotscics Limited

Sdi-
Place: New Delhi Garima Singh
Date: 17.06.2021 Company Secretary
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Obligations and Disclosure Requiremenj
time, thata Meeting of the Board of Directors

the Company will be held on Tuesday, 29"
June, 2021 at 11:00 A.M. at the Registered
Office of the Company at |9, LGF, Lajpat|
Nagar-1, New Delhi — 110024 to, inter-alia,
consider and approve the audited financial
results of the Company for the quarter and
financial year ended 31* March, 2021 & any|
other business with the permission of chair.
In compliance of the provisions of SEBI
(Prohibition of Insider Trading) Regulations,
2015 and the Company's “Code of Internal
Procedures and Conduct for Regulating,
Monitoring and Reporting of Trading in
Securities by Designated Persons®, the
Trading Window for dealing in the securities
of the Company for all the Designated
Persons including Insiders, had already been
closed w.e.f. 1% April, 2021, and the same
shall re-open 48 hours after results are made
publicon 29" June, 2021.
The information contained in this notice is
available on the Company's website
www.nikkiglobal.com and also on the
website of BSE Ltd.-www.bseindia.com.

For Nikki Global Finance Limited

f.
s aem
3l bt
Hlamr

SMS reachbs to 57575 or
email order@bsmail.in

Sd/- Business Standard
Date: 17.06.2021  Managing Director| -_InsightOut_

Place : New Delhi DIN: 02319026
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