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INDIA LIMIITED

Date: November 11, 2022

To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort

Mumbai - 400001

Sub. : Statement on Deviation or Variation of funds under Regulation 32 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations)
Ref. : Script Code — 543542

Pursuant to Regulation 32 of the SEBI Listing Regulations and SEBI Circular No. CIR/CFD/CMD1/162/2019
dated December 24, 2019, please note that there are no deviation(s) or variation(s) in respect of the
utilization of the proceeds of the Initial Public Offer (“IPO”) of the Company during the Second quarter
and Six months ended September 30, 2022, as mentioned in the object clause of the Prospectus dated
June 25, 2022. Please find enclosed herewith a statement in this regard.

The aforesaid statement has been reviewed by the Audit Committee and taken on record by the Board at
their respective meetings held on November 10, 2022.

This is for your information and records please.
Thanking You,

Yours faithfully,
For and on behalf of
KESAR INDIA LI
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GOPAL  GOPALSHARMA

Date: 2022.11.11

S H ARMA 16:46:05 +05'30'

COMPANY SECI?ETKR? & COMPLIANCE OFFICER
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Enc. a/a

KESAR INDIA LIMITED (Formerly known as Kesar India Private Limited, Kesar Impex (India) Private Limited)
Website: www.KesarLands.Com, Email: Info@KesarLands.com, Tel: +91 712 254 6666, +91 712 256 8888
Registered Office: F-101, Jagat Plaza, Law College Square, Amravati Road, Nagpur 440 010 India.
CIN: U51220MH2003PLC142989




RSN

~— S A

- -INDIA LIMIIED= -

STATEMENT OF DEVIATION OR VARIATION IN UTILIZATION OF FUNDS RAISED

KESAR INDIA LIMITED

Initial Public Offer

(July 08, 2022) (Date of Allotment)

Fresh Issue of X1581.68 Lakhs

September 30, 2022

Not Applicable

No

Not Applicable

Not Applicable

Not Applicable

None

None

To finance development Expeses of our ro;ects
& upcoming Projects

Set forth below are objects for which funds have been raised in the IPO and details of deviation,if any, in the following table:

Acquisition of Land or land development right E 150.00 % 164.85 -

General Corporate purposes - 230.68 - 49.28 -

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer. Etc.
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