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Date:15105/2024

To
The Manager

Corporate Relationship Department

BSE Limitcd
Mumbai-400001

Scrip Code: 503772

Dear Sir

Sub: Outcome of Board Meeting

As required under tlie SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. *'e hereby infbrm you that the Board of Directors of the Company in its Meeting held
today, l5th Ma", 2024" has considcred and approved the audited hnancial results for the fourth
quarler and year ended' period ended on 31'1 March, 2024. A copy each ofthe standalone audited
linancial results of Lhe Corr.rpany along with copy of Audit Report, issued by the Statutory
Auditors. are enclosed.

Further. an cxtract of the albrementioned results would be published in the newspapers in
accordance with the Listing Regr"rlations.

The lloard urceting comrnenced at 12.10 p.m. and ended on 1.15 p.m.

Thanking you,

(San

Chairman
(DIN: 00368350)
Encl: As Above
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Kindly take the same in your records.

Yours faithfully
For Modella Woollens Ltd.



CHARTERED ACCOUNTANTS

302, Swapnabhoomi Awing,

S.K. Eole Rotd, Nr Port guese Churci'

Oodar {W), Mumbai 400028.
"lalefaxt 24379537 I 24378212 I 24229490

EmEll: ifl fo@koc+!tr8ssoclal6s'com

kochar-associates@Yahoo.com
web Silo I www.kochatassocial€s com

I ndcpcntlent Auditor's llcport

To the Board of Directors of MODf,LLA WOOLLf,NS LIMITED

Report on the audit of the Annurl Financial Results

Opinion

We have arrdited the nccotnpanying quartelly financial results of MODELLA WOOLLDNS

LIMITED ('the cornpany') for the quaner erded March 31,2024 and the year to date results for the

period fr orrr 0lst April 2023 to 31st March2A24, attached herewith, being submitted by the Company

pursuant to the requirerrents of regulation 33 of the Securities and Exchange Board of lndia (Listing

Obligations and Discl<isure Requiremonts) Regulations, 2015, as amended ('Listing Regulation')'

In our opinion and to the best of oul itrformation and according to the explanation given to us, the

aibresaid annrral finarrcial lesults:

a. are presented in accordance with the requirements ofRegulation 33 ofthe Listing Regulations

in this regards; and

b. give a true and fair vierv in confonnity with the recognition and measuremenr principles laid

down in the applicable Indian Accounting Standards, and oth€r accounting principles generally

accepted in lndia, o1'the net profit and oth€r comprehensive income and other financial

information lor quarter ended 3 l"r March 2024 and vear ended March 3 l, 2024.

BaSis for Opinion

We conducted our audit in accordance with the Standard on Auditing ("SAs") specified under Section

143{10) of the Cornpanies Act,20l3 (the Act"). Our respoasibilities under those SAs are further

desci.ibed in rhe Auditor's Responsibilities for the Audit of the Annual Financial Results section of our

reporr. We are independent of the Conrpany, in accordance with the Code of Ethics issued by the

llstitute of Chadered Accountarrts ol Ildia together with the ethical requirernent that are relevant to our

audit of financial statement under the provision of the Act, and the Rules thereunder, and we have

tu,filled our other ethical responsibilitios in accordance with these requirements and the Code ofEthics.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for

our opinion on tire annual financial tesults.

Management's Responsitrilitics for the Financial Results

These quarterty financial resulls as well as the year to dato financial results have been prepared on the

of the interim finarrcial statements. The Conrpany's management and Board of Directors are

ible for the preparation and presentation ofthese fioanciel results that give a true and fair view

profir and other comprehensive itconre and other financial information in accordance rvith

ition ard measuremenr plinciples laid down in lrrdian Accounling Standards prescribed under

13i ol'the Act reacl rvith relevant (ules issued thereurder ard other accotrrting principles

l
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generally acr€pted ir lndia al1d in carnpliance with Regulation 33 af the Listing Regulations' This

rcsponsibility also includes maintenance of adequate accounling records in accordance with the

provisions sf the Act for safegualding of the assets of the Company and for prcvcnting and detecttng

frauds a[d other' ilregulalitiesl sel."tion and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design. implementation and maintenance

of adequate internal financial controls *at were operating effectively for ensuring the- accuracy and

courpleteness of the accounting records, relevant to the preparation and presentation of the fnancial

results that give a true and tair view and are free from,naterial misstatement, whether due lo fraud or

errot"

h preparing the financial results. the Managenrent and the Board of Directors are rcsponsible for

assessing the Company's ability to continue as-a going concem, disclosing, as applicable' matters related

to going coltcen'l and using the going concern trasis ofaccounting unless the Board of Directors elther

intends ro liquidate the Compony or ro 
"""r" 

operations, or has no realistic altemative but to do so'

The Board of Directors are aiso respottsible for overseeirg the Conpany's financial r€porting p{ocEss'

Auditor's Responsibilities for the Audit of the Financial Results

our objectives are to obtain reasonable assurance about whether rhe financial results as a whole are free

from nraterial misstatement, whether due to lraud or error, and to issue an auditor's report that includes

our opinion. Reasonable sssurance is a high level of assurance but is not a guarantee that an audit

condrcted in accotdance with SAs will always detect a material misstatement when it exists'

Misstate$e.ts can arise liom fraud o, 
".ro, 

und sre considered material if individually r:r in the

aggregat€, they cou k! reasonably be expected to i fluence the economic decisions of users taken on the

basis ofthese financiai results,

As part of an audit in accordance wirh SAs. we cxercise prolessional itrdgment and maintain

professional scepticism throughotrt the audit We also:

rldentifyandassesstherisksolmaterialtnisststementofthefinancialrcsults.whetheldueto
lraud or eror, design and perforxr audit pt'ocedures responsive to those risks' and obtain aldit

evidence that is sufficient and appropriate to provide a basis for our opinion The risk of not

det"ctingamaterial'ni'st*reme'iresultingfri:mftaudishigherthanloroneresultingfrom
enor,aslraudnrayinvolvecollusion,lc,rgery,intentionalomissions,misrepresentations'orthe

ovelride of internal control'

obr*inununderstandingofinternalcontrol'elevanttotheauditinordertodesignaudit
;;;r;.t thar are aPpr;priate in the circunstances' but not lor the purpose of expressing an

;;;;;; ", 
the effectiveness ol the company's internal conlrol

il,^i-r* *. appropriateness ofaccounting policies used and the reasonableness ofaccounting

Jr,irrt". una related disclosures made by the Board of Directors'

Conclude on tjre appropriateness of the Board af Directors' use ol the going concern basis of

,*"r",,* and, based on tlre audit evidence obtained' whether a material unceftsinty exists

;;;;';;.;;r;, or conditions thar may cast significant doubt on the Company's ability to

,rr,it "t ^ 
*","g concem' If we conclude that a material uncertainty exists' we are required

;;;;;;;" ii our audltocs report to the related disclosLtres in tire financial resslts or' if

such disc|:sures are inadequate' to modiry our opinion Our conclusions are based on the audit

"rlO"r." "|,*'*l 
up to the date of our auditor's teport' However' futura svonts or conditions

,rr" 
"rrra 

rf* Conrpany to cease lo co tinlle as a going eoncern'

Evaluate the overall preselltatlol]' structure and content.of the. financial results' including the

i,r.,"r,"..,-.r, whether the financial results represent the underlying transactions and events

ir a lnanner that achieves fair presentatton'
nies
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We comntunicate with those clialged rvith govemance regarding, a,nong other mattets, the planned

scope attd timiug o1'the nuclit and significart audit findings, inclLrding aoy significant deficiencies in

internal contlol that we identify during our audit.

We also provide those charyed lvith governance with a statem€nt that we have complied *ith rslevant

ethical requiremerrts regarding independence, and to communicate with them all relationships and other

nlarers that rnay reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

The financial rcsulrs include the rcsLrlts for quarter ended March 3 l, 2024 being the balancing figures

between the audited figures in respect of full financial yeat and lhe unaudited year to date figures up-to

the third quarler oithe current financial year, which were subject to limited review by us'

For Kochar & Associates
Charlered Accountants
FRN I05256Iil

CA. vi Khandelwal
Parrer
M. No. 146480
Plare: Mumbai
Date:15,05.2024
UDIN: 241464808K8XFR4950

nr.r :;r
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Quarter Ended Year Ended Year Ended
3'1.3.2024 31.12.2023 31.3.2023 31.3.2024 31.3.2023Sr.

No.

Particulars

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
1 lncome

Revenue from operalions
Other lncome 1.62 2.08 2.17 7.94 162.95
Totallncome 1.62 2.08 2.17 7.94 162.95
Expenses
a) Cost of material consumend
b) Purchases of stock-in{rade
c) Changes in inventories of finished goods.

work-in-progres and stock-in trade
d) Employees benefii expenses
e)Finance Cosl
f) Deprecialion
g) Other Expenditure 4.0'l

1.12 1.05

4.49

1.47

'16.07

Total expenses 5.14 554 5.24 20.84 21.70
(3.s2) (3.46) (3.03) (12. e0) 141.25

(3.52) (3.46) (3 03) (12.90) 141.25
(0 06) 050 (0.06) (15.00)

(3.52) (3.40) (3.53) (12.83) 156.25

3

I
5

6

7

8

ProfiU(Loss) bgfore exceptional ltems and Tax(l.2)
Exceptional ltems
Protiu(Loss) before tax(3-4)

Tax expense
Protiu(Loss)for the priod/year(5-6)

Other Comprehensive lncome(OCl)
(a) llems that will not be classified to profit &Loss

i)Equity lnstruments through other
comprehensive lncome

ii)lncome tar effect on above
(b)ltems that will be classified to proflt & Loss
Total Other Comprehensive lncome

Total Other Comprehensive lncome after taxxT+8) (3.52) (3.40) 156.25
10 Paid'up Equity Share Capital of face value

of Rs.10/- each
91.00 91.00 91.00 91.00 91.00

11 Other Equity
12 Earning per share(Rs.X.Not Annualised)

Basic
Diluted

(0 39)
(0.39)

(0 37)
(0.37)

(0.3e)
(0.39)

(1.41)
(1 41)

17.17
17.17

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2024

Rs. ln Lakhs

Notes
1. The above audited financiat resutts 0f the C0mpany have been prepared in accordance with lndian Acc0unting Standards ("lnd AS") n0titied under

Secti0n 133 0f the Companies Act, 2013 read with Companies (lndian Accounting Standards) Rutes, 2015.

2, The above resutts have been reviewed by the Audit Committee and approved by the Board 0f 0irectors at its meetings hetd 0n May 15, 2024 and

subiected t0 audit /limited review by Statutory audit0rs pursuant t0 regutation 33 0f SEBI (Listing 0btigations and l]isctosure Requirements)

Regutati0ns 2015, as amended. These financiat resutts are avaitabte 0n the website 0f the Company wwwm0deltawo0ttens.com and BSE timited
(www.bseindia.com). ?'
3. Previous Year/ 0uarter figures have been regr0uped/reaaranged where ever necessary.

4. ln view 0f uncertanity 0f income in future, oeferred Tax not created.

For and on behalf of the Board
For Modella W

Directors

Sandeep Shah
Chairman
(t)tN 00368350)

[,tuM24'

*
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Oo

Place: Mumbai
Dale : 15lOSl2O24

Limited

4.76

14.07
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SIATEMENT OF STANOALONE AUDITED BALANCE SHEET F

s. in Lakh
31 Mar24 31 Mar23

452

0.52 0.52

36 05

1.23

32 A7

15 95

37.28 4A A2

37 E0 49 33

ASSETS

A)Non,current assets

a) Prope(y, Plant and Equipment

b) FinancialAssels

i)lnvestments

ii) loans

iii) Olhers Financial Assets

c) Deferred Tax Assets

d) other Non - currenl Asset

Total non-current essets
B) Current assets

a)lnventories

b) F nancial Assets

) Trade receivables

i) Cash and cash equivalents

iii) Olhers Flnanca Assets

c) ncome Tax Assets (nel)

d) 01her current assels

TotalCurrent assets

Totalassets

91 00

101_11

91 00

94.21

116.11) {3.27)

000 000

427

129

o17

52.14

149

0.58

50 54

I s: or 52 61

EQUITY AND LIABILITIES

Equity
(a)Share capital
(b) Other equity
Total equity

LIABITITIES

A) Non-current liabilities
a) Financial liabilitie5

i) Bofiowings

ia) Lease Liabilities

ii) Other financial liabilities

b) ProvisionE
Total non-current liabilities

B) Current liabilities
a) Financial liabilities

) Borrowings

ia) Lease Liabilities

ii) Trade payables

(a)Tota outstanding dues of m cro enlerpises
and smallenterp ses

(b)Tota outstand ng dues of cred lors other

lhan micro enterprises and smallenlerprises
iii)Other financial liabilit es

b) Provis ons

c) Olher Cuffent Liabllt es

Total current liabilities
Total equityand liabilites 37 80 ltqs ss

D rector
MUMgAI
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o
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(D N 00368350)

Tel:91-22-2204 7424
91-22-2204 9879

Fax:91-22-2287 2620

Date 15th N,rlay. 2024
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(12.90) 141 .7 4

(12 90)

(0 41)

1.64

14.72

0.07

141.74

(0.04)

(10 35)

2s.48

0.25

3.12 157.10

0.06

3.18 157.10

(131.1s)

(131.19)

Operating activities
Profit Before Tax

Adlustments to reconcile profit before tax to net cash inflow
Depreciation and amortisation

lnterest paid

Profit on Sale of MF

Prolit on Sale of Shares

Income from SLB Fees

Working capital adiustments :.

(lncrease) / Decrease in Trade and Other Receivables

lncrease i (Decrease) in Provisions

(lncrease) / Decrease in Other Current Financial Assets
(lncrease) / Decrease in Income Tax (Assets)

(lncrease) / Decrease in other Current Assets
lncrease / (Decrease) in Trade and Other Payables

lncrease / (Decrease) in other Financial Liabil'ties

lncrease / (Decrease) in Other Current Liabilities
Cash generated from operations

Direct taxes paid (Net of Refunds)

l'let cash flow from operating ac{ivities
lnvesting activities

lncome/Loss on investment

Profit on Sale of IVF

Profit on Sale of Shares

Net cash flow used in investing activities
Financing activities

Proceeds form Borrowings (Net)

Loans given

lncome from SLB Fees

lnterestpaid

Net cash flow from financing activities
lncrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

3.19

32,87

36.05

(194.43)

6.94

32.87

0.00

36.05

0.00

32.86

Cash in Hand

Bank Balances - ln Current Accounts

36.05 32.87.

Woollens LimitedFor l\/lodel

San Shah

in Lakhs

(-.

M

t'
Place: Mumbai
Datei 15th May, 2024

u,.i
'rl

tUtnBAt

c
r_ Director

(DrN 00368350)

Statement of Cash flows for the year ended March 31, 2024
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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3,IST MARCH,2024
U s in Lakhs

Quarter Ended Year to date Fioure
31.3.2024 31.'t2.2023 31.3.2023 31.3.2024 3'1.3.2023No
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Total lncome from Operations 2.08 2.17 7 .94 162.95
2 Net Profiu(Loss) for the period (before

Tax, Exceptional and/or Extraordinary
items).

(3.52) (3.46) (3.03) (12.e0) 141.25

3 Net Profiu(Loss) for the period before
tax(after Exceptional and/or
Extraordinary items).

(3.52) (3.46) (3 03) (12.e0) 141.25

4 Net Profit/(Loss) for the period after tax
(aft er Exceptional and/or Extraordinary
items).

(3.52) (3.40) (3 53) ( 12.83) 156.25

5 Total Comprehensive lncome for the
period[Comprising Profiu(Loss) for the
period(after tax) and Other
Comprehensive lncome (after tax)l

(3.52) (3.40) (3.53) (12.83) 156.25

6 Equity Share Capital 91.00 9'l.00 91.00 91.00
7 Reserves (excluding Revaluation

Reserve as shown in the Audited
Balance Sheet of the previous year

I Earning Per Share (of Rs.10/- each)(for
continuing and discontinued
operations)-
1. Basic:
2. Diluted:

(0.39)
(0.3s)

(0.37)
(0.37)

(0.3e)
(0 39)

(1 .41)
(1.41)

17.17
17 .'t7

Note

1. The above is an extract of the detailed format of Quarterly/Year ended Financial Results filed with the Stock
Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Reguirements) Regulations,2Ol5. The full format
of the Quarter/Year ended Financial Results are available on the Websites of the Websites of the Stock Exchange BSE

Limited www.bseindia.com and the www.modellawoollens.com

2. The said financial results were reviewed by the Audit Committee and approved by the Board of Directors of the
Company in its meeting held on 1.5/05/2024.

For and on be lf of the Board Directors
For della oollen mited

oot

uJ
Place: Mumbai

Date: 15th May,2024

Sandeep Shah
Director
(DrN 00368350)

o
6

Particulars

1 .62

9'1.00
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Place: Mumbai
Date: 15th May,2024

REcoNcil-rATroN oF STANDAToNE NET pRoFtr/(ross )FoR pREVtous

REPORTED NUMBERS FOR THE QUARTER ENDED 3UO3l2023

Rupees in La khs

For lvlo la Wo llens Lim

Sandeep Shah
Director
(DrN 00368350)

Quarter Ended

3t-o3-2023

Reconciliation of Profit After Tax as reported earlier :

Net Profit/ (Loss) for the quarter (As per AS) :

Benefit/Charge:
lmpact of Deferred lncome (Government grant) Amortized to lncome
lmpact of fair Valuation of Financial lnstruments
lmpact of Actuarial Gain/ Loss

lmpact of Adjustment to Deferred tax
Net Profit/ (Loss) for the period (As per lnd AS) :

NIL

NIL

NIL

NIL

(3.s3)

(3.s3)

MUM;.,

;.1

oot
o
t-
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Particulars
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May'l 5. 2024

To
The Manager
Corporale Relationship Department
BSE Limited
Mumbai-40000 |

Scrip Code: 503 772

Sub: Declaration in terrns of Regr.rlation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 201 5.

Dear Sir.

Pursuant to Regulation il of the SLIBI (Listing Obligations and Disclosure
Recluirements)Regulations. 2015. rve hereby confirm that the Statutory Auditors of the
Company, M/s. Kochar& Associales. Chartered Accountants. Mumbai have issucd aAudiled
Reportwith unmoditled Opinion on quarterly &year endedaudited Standalone Financial Results
for the yearended March3 l- 2024.

Thanking you.

Yours faithfully,

For Mod lla Woollens Ltd

Sandeep Shah

Chairman
DIN:00368350

uJ
o t-

oot

modella woollens limited
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