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) 2). HS: (9) To, 

$Q1g001  sso01 2008 General Manager, The Manager, Listing Department, - Listing & Compliance Department BSE Limited, The National Stock Exchange of India Limited P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex, Mumbai ~ 400001 Bandra East, Mumbai - 400051 Company code: 533333 Company code: FCL 

Dear Sir/Madam, 

Subject :- Outcome of Board Meeting 

Ref.: Fineotex Chemical Limited (FCL/533333) 

We wish to inform you that at the meeting of the Board of Directors held on 27" July 2020, the board inter-alia, have approved and adopted Un-Audited Financial Results (Standalone and Consolidated) of the Company and the Limited Review Reports (Standalone and Consolidated) for the First Quarter ended on 30" June, 2020. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find attached herewith the following: 

(i) Un-Audited Financial Results (Standalone and Consolidated) for the First Quarter ended on 30th June, 2020; 

(Limited Review Report on the Un-Audited Financial Results (Standalone and Consolidated), . 

HIGHLIGHT OF STANDALONE RESULTS: 

Standalone Quarter 01-FY 2020-2021 

The Profit after tax (PAT) for the quarter has increased by 39% i.e. to Rs 648 Lakhs from Rs. 466 Lakhs on Y-0-Y basis 

HIGHLIGHT OF CONSOLIDATED RESULTS: 

Consolidated Quarter Q1-FY 2020-2021 

The Profit after tax (PAT) for the quarter has increased by 43% i.e. to Rs $20 from Rs. 575 Lakhs on Y-o-Y basis 
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) Ce) wo a)! . . . . go” 0101 kn 0 Further in compliance to Regulation 30 of the SEBI (Listing Obligations-and Disclosure Requirements) Regulations, 2015: 

1. The Board of Directors of the Company, at its meeting held today i.e, July 27, 2020, has, inter alia, approved the buy-back by the Company of its equity shares of face value of Re. 2/- each ("Equity Shares") from the Open Market through stock exchange mechanism as prescribed under the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 ("Buy-back kegulations") at a maximum price of Rs. 40/- (Rupees Forty Only) per Equity Share ("Maximum Buy-back Price") payable in cash, for an aggregate maximum amount of up to Rs. 4,40,00,000/- (Rupees Four Crores and Forty lakhs Only) excluding transaction costs viz. brokerage, advisor's fees, intermediaries fees, public announcement publication fees, filing fees, turnover charges, applicable taxes such as securities transaction tax, goods and services tax, income lax, stamp duty and other incidental and related expenses ("Transaction Costs") ("Maximum Buy-back Size"), which represents 2.99% and 2.60% of the total paid-up Equity Share capital and free reserves (including Securities Premium Account) as per the latest audited standalone financial statements and audited consolidated financial statements, respectively of the Company for the financial year ended March 31, 2020, from the equity shareholders/beneficial owners of Equity Shares of the Company, except Promoter(s), members of Promoter Group and Persons acting in concert * 

At the Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maximum number of Equity Shares to be bought back under the Buy-back would be 11,00,000 (Eleven Lakhs) Equity Shares which represents 0.99% of the total number of Equity Shares of the Company. The Company shall utilize at least 50% of the amount earmarked as the Maximum Buyback Size for the Buyback, i.e. Rs. 2,20,00,000 (Rupees Two Crores and twenty lakhs only) ("Minimum Buyback Size"). However, the actual number of Equity Shares to be bought back during the Buy-back will depend upon the actual price paid (excluding the Transaction Costs) for the Equity Shares bought back and the aggregate actual amount utilised in the Buy-back. 

As the Maximum Buy-back Size is not more than 10% of the total paid-up equity share capital and free reserves (including securities premium account) of the Company, the approval of shareholders of the Company is not required in terms of Section 68(2)(b) of the Act and Regulation 5(i)(b) of the Buy-back Regulations, 

The public announcement setting out the process, timelines and other requisite details will be released in due course in accordance with the Buy-back Regulations 

  

FCL 
INDIA @ MALAYSIA 
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   ‘eer BN Ags The pre and post Buy-back shareholding pattern of the Company’as on 2620, is “oo* enclosed hereto as Annexure- A, 

2. Appointment of Churchgate Advisory Private Limited as Investor Relations Adviser w.e.f, 27th July, 2020; , 

The aforesaid results have been approved by the Board of Directors of the Company at their meeting held today, which commenced at 7.35 p.m. and concluded at 9.35 p.m. 

   

   

  

Kindly oblige and take the same on your records. 

Thanking you, 

     Yours faithfully, 

  

Executive Director/CFO 
DIN: 00218525 

Enel.: As above 
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Annexure A 

Shareholding pattern of the Company as on July 24th, 2020 ("Pre Buy Back") and post completion of the Buy Back ("Post Buy Back"), are given below: 

  

  

  

  
    

  

  

  

  

  

  

  

  

          

Shareholders Pre Buy Back Post Buy Back# No. of Equity % of Outstanding | No. of Equity % of Shares Shares Shares Outstanding 
Shares Promoters 79493070 71.4223 79493070 72.14 

Public 

Shareholding 
Banks, Financial | 132167 0.1188 
Institutions, 96012 0.0863 
Mutual 
Funds 

Individuals 27182944 24.4231 Bodies 1172274 1.0533 30706930 27.86 Corporates 
TEPF 659 0.0006 
Foreign 0 0 
Institutional 
Investors 
NRIs __| 1446890 1.3000 
Others 1775984 1.5956 
Total 11,13,00,000 100 11,02,00,000 100     
  
#Assuming the Company buys back the Indicative Maximum Buy Back Shares. The shareholding, post completion of the Buy Back, may differsdepending upon the actual number of Equity Shares bought back in the Buy Back. 

    
     

FOR FINEOTEX£ 

Sanjay Tibrew. ala a 
Executive Director/CFO 
DIN: 00218525 
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302, Eco Space, 
Off Old NogardOS Road, tv1ogro lane, 
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m : + 91 -22-4047 3900 ; 4047 3940 
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)tSL & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Standalone Unaudited Quarterlv Financial 
Results of the Company Pursuant to the Regulation 33 of the SEEl (Listing Ohligations and 
Disc losure Requirements) Regulations, 2015, as amended, 

Review Report to 
The Board of Directors 
Fincotex Chemical Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone rwancial results (the 
"Statement") of Fineotex Chemical Limited (the "Company") for the quarter ended June 30, 
2020, attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obl igations and Disclosure Requirements) Regulations, 
20 15, as amended (tile "Listing Regulations"). 

2. The Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, ("Ind AS 34") " Interim 
Fi nancial Reporting" prescribed under Sectioo 133 of the Companies Act, 2013 ('"the Act") as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute ofChal1ered Accountants of India. 
This standard requires that we plan and perfonn tile review to obtain moderate assuraoce as to 
whether the Statemcnt is free of material m.isstatcment. A review of interim financial 
information consists of making inquiries, primarily of persons responsible fo r financial and 
accounting matters, and app lying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards ou 
Auditing specified under Section 143(10) of the Act, and consequently. does not enable us to 
obta in assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above. nothing has come to our attention ti13t causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid lnd AS 34 specified under Section 133 of 
the Act, as amended, read with relevant rules issued thereWlder and other recognized 
accounti ng practices and policies generally accepted in Lndja, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it cOlltains any material misstatement. 

"SL & CO. 

FRN 101 921W 
MUMBAI Page 1 0f2 



Continuation Sheet }!SL & Co. 
Chartered Accountants 

Fineotex Chemical Limited 
lndependent Audito r's Review neport on the Standalone Unaud ited Quarterly Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

5. We draw attention to Note No 6 of the Statement which explains the impact of COVID~ 19 
pandemic on the Company's operations and financial statements. The actual Impact is 
dependent on future developments, which are highly uncertain. Our Opinion is not modified 
in respect of thi s matter. 

6. The Statement includes the financial results for the quarter ended March 31, 2020, being the 
balancing figures between the audited figures in respect of full financial year ended March 31, 
2020 and the published unaudited year to date figures up to third quarter of the preceding 
financial year, reviewed by us, (except for the quartcr cnded JW1C 30, 20 19, which were 
reviewed by predecessor audi tor who expressed an umTIodified opinion on such flllancial 
information vide their review repOli dated August 13,2019, whose report have been furnished 
to us and which have been relied upon by us for the purpose of review of the Statement), as 
required tmder the Listing Regulations. 

7. The comparative Ind AS financial information of the Company for the correspo nding quarter 
ended June 30, 20 19 included in this Statement, were reviewed by predecessor auditor who 
expressed an unmodified opinion on such financial information vide their review report dated 
August 13.2019, whose report have been fumished to us and which have been relied upon by 
us fo r the purpose of review of the Statement. Our Conclusion is not modified in respect of 
Ihis matter. 

For ASL & Co. 
Chartered Accountan ts 
(Regn No.l01921W) 

(Manish Pansari) 
Partner 
Membership No.: 137974 
UDIN: 20137974AAAAAQ3880 
Place: Mumbai 
Date: July 27, 2020 

~Sl & CO. 
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FINEOTEX CHEMICAL LIMITED 
(Company Identification Nuruber :L24100MH2004PLC144295) 

Rcgd. Off.:42/43, ManOl':lma Chambers, S V Road. Bandra (W), Mumbai 400050 
Telephone 022-26559174-77, Fu-022-22659178, email: Inro@fineotcx.com, Website : www.fincolcx.com 

(Ra In lakhs) 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2020 

Quarter ended Yea r E nded 

PARTICULARS 30-06-2020 31-03-2020 30-06-2019 31-V3-2020 

Un:audilcd Audited Un:1uditcd Audited 

Income 

1 Re\"enuC! f rom opcr:tbon 1,04M8 3,040.81 3,261.85 12,885.4 1 

2 Other Income (Refer Note No 4 below) 524.95 82.08 (19.571 325.62 

J Tot21 Income (1+2) 1,565.63 3,122.90 3,242.28 13,211.03 
4 Expenses 
3) Cosr of materials consumed 579.41 1,816.81 1,9-l3.S8 7,660.41 

b) Purctusc of stock in trade - - -
c) Changes in in\'cmoncs of fimshed goods, work-in-prOJ"rress and stock-m-trnde (20.71) (5.75) (4.78) (8666) 
J) Employee benefits expense 111.38 205.94 154.84 69235 
c) Finance costil 4.32 8.13 6.69 28.98 
f) Depreciation ami nmorlisluion expense 3204 3149 25.31 111.11 

FJ Other expcnst:s 181.93 380.88 448.11 1,839.47 
T atat expenses 888.32 2,437.50 2,573.76 10,245.66 
5 P rofit / (Loss) before Exceptional items (3-4) 677.31 685.40 668.52 2,965.37 

6 Uxccptional items - Income/(Expcnsc) (Refer Note No 5 below) - (1,3212\ - (1.262.25) 
7 P rofit / (Loss) before tax (5-6) 677.31 (635.84) 668.52 1,703.12 

8 Income tax expenses 
,. Current Tax 42..80 164. 13 210.00 699.02 

b. Deferred Tax (13.22) (142.24) (7.44 (73.54) 
9 Profit / (Loss) aftcr lax (7-8) 647.73 (657.72) 465.96 1,077.64 
10 Other Comprehensive Income (OCI) (net of tax) (0.24) (0.66) (0. 11 ) (0.98) 
11 Total Comprehensive Income fo r the period (9+10) 647,49 (658,39) 465.86 1,076.66 

12 Paid-up ~uity sture opita1 (Face Value Rs. 2/- ~ch) 2,226.IX 2,226.00 2,226.00 2,226.00 
13 Othcr Equity (Excluding RC\'aluation Reserve if any) 12,526.30 
14 Earnings pet Sh:ltc (of Rs.2/- C2ch) (for Quarter Endc.-d not annuallsed): 

a) Basic & DIluted (Hs.) 0.58 (0.59) 0.42 0.97 

NOles: 

lne Ilbo\'e rc.'Sults were rc\"iewc.-d llfld rcconunended by the Audit Comrrullt,'C and appro\'cd at the rTlC'C"tmg o f the Bo::ud. of Directors of the Company 
held OIl 27th July, 2020. 'Inc above results luvc Ix-cn subjected to l..inu(l."(! ReVIew by the St:ltutory Audttors of the Company. 'Ine Statutory Auditoni 
N\' C o:prcsscd an unqw.lificd report on the abo\'c results. 

2 Thu. Stuemcnt IS as per Regulation 33 or the SEBI (I..isting Obligauons and l)jsclosurc= ReqUIrements) Rcgub.tiOlls, 2015 IlS amended. 

Thc:sc fllUflCUl results together With the results of previous period have been prl.-p:tred in acconhncc With the reco!,'l'tition and mt.'\l.surcm(."tll 
3 principles wd down in Ind AS 34 Interim Pinancial Reporting prescribed under SecLion 133 of the compmics Act, 2013 rc.-ad with rcicv;mt rulc.'S 

lSSUcd thereunder and other accounting principles gt.-'fl.crnlly accepted in India. 

4 

5 

Olb,[ IDcQmc Im;llIdi<s - ~Cl GaiD)(ldlIiS) gD mCiumu:mcm g{ Eioam;ial AlUla al EYre!.· 
fRs, In lakh,' 

Period G.in/(Lo.,) 
Quartet" Ended 3Otl0une 2020 493.97 
Qu:uter Ended 30th Junc 201 9 (45. 13 

E2!iliOl:,uigmd III:IDS io,ll!d~ Ni:1 I&:lis IUl mcasll[1:;111~m g( Eillam;:ialhul:lli al FVrPl..; 

fRs. In laklu 
Period Lou 

Quarter Ended 31st !\larch 2020 1,321.23 
Year Ended 31st t-.f:lrch 2020 1,26225 

Duc to COVID 19, there was huge erosion '" the nurker \'ldue of finanCial assets held by the company nlC2SUmJ at FVl1ll. , dunng 
the Quarter and Year Ended 31st March, 2020. 

In the Opinion o f the Board, this erosion III the value, or financial assets measured at W(1)L, was exccptioru1ln fUture, hence disclosed as such. 

• 



FINEOTEX CH EMICAL U MITEO 
(Company Identifica tion Number :L24100M H2004PLC144295) 

Regd. 0«.:42/43, M:mOr2ma Ch",mbers, S V Road, Sandra (W), M umbai 400050 

Telephone 022~26S59174·77~ Fax-022-22659178, email: Info@lineo tex.com , \Vebsi le: www. fi neo lcx.cOm 
6 COVID·19, a gIobaJ pandemic, has caused ~ignificanl decline in economic activities across lhe globe. 'Ille Indian Go\,cnunclII announced a lock-down 

ac:roa the country with effeci from 24th Much 2020, with SUbSl'qUCLlI eXTensions. 

7 

8 

9 

Thc Comp:uly h~ considered the possible: effects thai may resuh from COVID- 19 on Ihe carrying amOUllts of financial asselS, inveutory, receivables, 

loans and ad\'ances, propcny plant :md cquipmc1lI, iut:l.ngiblc..-s etc as well as liabilities accrul..'d. 

In developing the assumptions rdating 10 Ihe possible future unccrroilltics in the ecollomic conditions because of this pandemic, the Company has 
used intemal and eXfemalinform:uion.llavingreviewedtheunderlyingd.lI:l. and based on currell! esrim:ues, the Company docs not expect any 

matenal impact on the carrying amount of these assets and liabilities. 

Tnc actual impact of COVID 19 on the Company's finallci:lI statCmCIlIS, is un-asccmumblc duc to high dcgree of ul1cem.inty. It will dqx:ud on the 

future dcvc.!opmcuts. ncw infonnation about the severity of the pandemic and also the steps taken by the GovemmelH. to contain its spread and 
miri(,'2te its impact. 

Therefore impact of COVI I). t 9 on the Company's ftnanci:t1 sr.uemcnts may differ from that estimated as at the date of approval of these fmancial 

statements. 'Inc Company will continue to closely monitor any material changes to furure economic conditions. 

'111e figtlfes of preceding quarter (i.e., three months ended March 31, 2020) is the babncing figures between the audited figure III respt.'Ct of the full [manei:!l year and 
the published year to date figurclil UplO the end of third quarter of the preceding financial year, which have been slIbjL'Ct to limited review. 

The Company mainly operates in a single primary business segment ofSpecia1iry Chemicals, therefore disclosure n:quircmcnts as per Il1d AS 108, "Operating 
Segmcnts" :\I"C 1101 ~ppliC:tblc to the Company. 

Previous periods figure have been regrouped, rearranged, reci:ls!'ified wherever necessary to correspond with those of the current period. 

Pbce Mwnbai 
One: r.th July. 2020 

ur~dra Tibre900ala 

Cbairman & Managing Directo r 

DIN 002 1 394 
CFO & Executive Director 
DIN 00218525 
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)'LSL & Co. 
Chartered Accountants 

Independ,ent Audi tor's Review Report on the Consolidated Unaudited Quarterly F inancial 
Results of the Company Pursuant to the Regulation 33 of the SEnf (Listing Obligations and 
Disclosurte Req uirem ents) Regulations, 2015, as amended_ 

Review Report to 
The Board of Directors 
Fineo tcx C hemical Limited 

1. We have reviewed the accompanying Starement of Consolidated Unaudited financial resul ts 
of Fineotex Chemical Limited (the "Parent") and its subs idiaries (the Parent and its 
subsidiaries together referred to as "the Group"), for the quarter ended June 30, 2020 (the 
"Statement") attached herewith, being submitted by the Parent pursuant to the requ irements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibilily of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) "lnterim 
Financial Reporting "prescribed under Section 133 of the Companies Act, 2013 ("the Act") as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
acecpted in india. Our responsibility is to express a conclusion on the Statement based on ow' 
revIew. 

3. We conducted our review of tbe Statement in accordance with the Standard 011 Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chal1ered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
informat ion consists of malcing inquiries, primarily of persons responsible fo r financial and 
accounting matters, and applying analytical and oLher review procedures. A review is 
substantiall y less in scope than an audit conducted in accordance with the Standards on 
At.,djting specified under Section 143(10) of the Act, and consequently. does not enable us to 
ob'lain assurance that we· would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Wf: also performed procedures in accordance witb the SEBI Circular 
CIR/CFD/CMDl /44/20 19 dated 29 Mareh 2019 issued by the SEBI under Regulation 33 (8) 
of tbe SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 (as 
amended), to the extent applicable. 

p.S l & CO. 

FRN 101921W 

MUMBAI 

Page l af3 



Continuation Sheet JlSL & Co. 
Chartered Accountonts 

Fineotex Chemical Limited 
Independent Auditor' s Review Report on the Consolidated Unaudited Quarterly Financial 
Results of the Company Pursuant to the Regulation 33 of the SEnT (Listing Obligations and 
Disclosure Requirements> Regulutions, 2015, as amended. 

4 Tl S . 1e I d tatement mc u es tIe resu It f h "11 sot e 0 oWJn entitles: 
Name or Entity Relationship 
Manya Steels Private Limited Wholly Owned Subsidiary 
Fi neotex Speciali ties FZE Wholly Owned Subsidiary 
Fineotex Malaysia Limited Wholly Owned Subsidiary 

Subsidiaries of Fineotex Malaysia Limited 
BT Chemicals SON.BHD. Subsidiary 
BT Biotex SON.B HD. Subsidiary 
Rovatex SON. BHO. Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of tbe unreviewed and unaudited interim financial information 
prepared and furnished to us by the management and approved by the Board of Directors of 
the Parent Company referred to in paragraph 6 below, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid lnd AS 34 specified under 
Section 133 of the Act, as amended, read with relevant ru les issued thereunder and other 
recognized accounting practices and policies genera ll y accepted in India has not disclosed the 
information required to be clisclosed in terms of the Listing Regulations includ ing the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited fUlancial results includes the interim fi nancial information of six 
subsidiaries which have not been reviewed and are not audited, whose interim fmancial 
infonnation refl ects (before eliminating intercompany transactions) total revenue of f. 
3,025.94 Lakhs and total profit after tax of <. 155.90 Lakhs for the quarter ended June 30, 
2020, as considered in the consolidated unaudited financial results. These interim financial 
information are not reviewed and are unaudited and have been prepared and furnished to us 
by the management of the Parent Company and our opinion 0 11 the unaudited consol idated 
financial results, in so far as it relates to the amounts included in the consolidated unaudited 
financial results in respect of these subsidiary companies, is based solely on such unreviewed 
and unaudi ted interim financial infornlation prepared and furnished to us by the management 
ofthe Parent Company and approved by the Board of Directors of the Parent Company. 

!,SL & CO. 

Page 2 of3 



ContInuatIon Sheet J!5L & CO. 
Chartered Accountants 

Fineotex Chemic:.1 Limited 
Independent Auditor's Review Report on the Consolidated Unaudited Quarterly Finnncial 
Results of the Company Pursuant to the Regulation 33 of the SEBl (Listing Ohligations and 
Disclosure Requirements) Regulations. 2015, as amended. 

Our Conclusion on the Statement is not modified in respect of our reliance on the unreviewed 
and w18udited interim financial information of these subsidiary companies certified by the 
Management of the Parent Company and approved by the Board of Di rectors of the Parent 
Company. 

7. We draw attention to Note No 6 of the Statement which explains the impact of COVID-19 
pandemic on the Group's operations and financ ial statements. The actual Impact is dependent 
on future developments, which are highly uncertain. Our Opinion is not modi fi ed in respect of 
this matter. 

8. The Statement includes the consolidated financial results for the quarter ended March 31, 
2020, being the balancing figures between the audited consolidated figures in respect of full 
financial year ended March 31 , 2020 and the publ ished unaudited year to date fi gures up to 
third quarter of the preceding financial year, reviewed by us, (except for the quarter ended 
June 30, 2019, which were reviewed by predecessor auditor who expressed an unmodified 
opinion on such financ ial information vide their review report dated August 13, 20 19, whose 
report have been furnished to us and which have been relied upon by us for the purpose of 
review of the Statement), as required under the Listing Regulations. 

9. The comparative Ind AS financial in formation of the Company fo r the corresponding quarter 
ended June 30, 20]9 included in this Statement, were reviewed by predecessor auditor who 
expressed an unmodified opinion on such financial information vide their review report dated 
August 13,2019, whose report have been furnished to us and which have been relied upon by 
us fo r the purpose of rev iew of the Statement. Our Conclusion is not modified in respect of 
thi s matter. 

For ASL & Co. 
C hartered Accountants 
(Regn No.10192JW) 

(Manisb Pansari) 
Partner 
Membership No. : 137974 

UDlN: 20J37974AAAAAR7538 
Place: M umbai 
Date: .fuly 27, 2020 

p,SL & CO. 

F~N 101921W 
MUMBAI 

Page 3 of 3 
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FINEOTEX CHEMICAL LIMITED 

(Company Identification Number :L24100MI-l2004PLC144295) 
Regd . 0(f.:42/43, M anorama Chambers, S V Road, Dandra (W), Mumbai 400050 

T elephone 022-26559174-77, Fax-022-226S9178, email : Info@finco tcx.com, Website : w'ww .finco tcx.col1l 
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STATE ME NT OF UNAUDITED CONSOLIDATE D FINANCIAL RE SULTS FOR THE QUAllTER ENDED 30THJUNE, 2020 

Q u arter ended Year Ended 

PARTICULARS 30-06-2020 31-03-2020 30-06-2019 31-03-2020 

Unaudited Audite d Unaudited Audited 

Income 

1 Reven ue from operation 3,038.7 1 4,358.32 4,965.37 19,633.58 

2 Other Income (Refer Note No 4 below) 530.61 41.13 (5.90) 218.40 

3 Total Income (1+2) 3,569.32 4,399.46 4,959.47 19,851.98 

4 Expenses 
a) Cost of malcnaJs consumed 1,328.67 2,143.45 2,752.77 9,276.50 

b) Purchase of stock in trade 991.42 508.11 436.24 2,837.79 

c) Changes in inventories of flll ishcd broods, work-ill-progress and sIock-in-trade (223.02) 3.43 2.68 199.90 

d) Employee benefits expense 156.04 255.08 198.53 873.19 

c) Finance costs 12.52 16.19 14.50 63.02 

f) Depreciation and amortisation cxpt..'tlse 33.49 33.00 26.66 116.91 

g) Other expenses 374.47 691.79 723.87 3,026.32 

T otal expenses 2,673.61 3,651.05 4,155.26 16,393.62 

5 Profit 1 (Loss) before exceptional item s (3-4) 895.71 748.41 804.22 3,458.37 

6 Exceptional items - Income/(Expense) (Refer Note No 5 below) - (1,32 1.23) - (1,262.25) 

7 Profi t 1 (Loss) before tax (5-6) 895.71 (572.83) 804.22 2,196.11 

8 Income tax expenses .. Current Tax 89.1 1 182.68 236.40 838.67 

b. Deferred Tax (13.22) (142.24) (7.44) (73.54) 

9 Profit 1 (Loss) aftcr tax (7-8) 819.83 (613.27 575.26 1,430.98 
Attributable: 10: 

'a) Ov.-nCl'S of the: Company 779.75 (630.54) 552.19 1,307.61 

b l !':oo-Cootrolling Intercst 40.08 17.28 23.08 123.38 

10 Other Comprehensive Incom e (O CI) (nel o f tax) (0.24) (0.66) (0.11) (0.98) 

11 Total Comprebensi\'c I neomc for the: period (9+ 10) 819.58 (613.93) 575.16 1,430.00 

.~Ilribuublc to: 
'2) ()Q,"1letS of the Company 779.51 (63 1.20) 552.08 1,306.63 
b ) :-':oo-Cootrolling Interest 40.08 17.28 23.08 123.38 

12 Paid-up Equity share capital (Face Value Rs. 21 - each) 2,226.00 2,226.00 2,226.00 2,226.00 

13 Other EqUity (Excluding Revaluation Reserve if any) 14,743.44 

14 Earnings per Share (of Rs.2/- each) (for Quaner Ended nOt anllualised): 
.) Basic & Dilured (Rg.) 0.70 (0.57) 0.50 1. 17 

Notes: 
' lbe above consolidated results were reviewed and recommended by the Audit Committee and approved at the Olt..'Cti.ng of the Board of Directors of 
the Company held on 27th July, 2020. 'nle above resuits have been subjected to l.imited Review by the Statutory Auditors of the Company.The 
Sratutory Auditors have expressed an unqualified report on the above results. 

2 'fbis Statemen t is as per Regulation 33 of the SEBI (Listing Obliga tions and Disclosure Rt.."Juirements) Regulations, 2015 as amended. 

'111esc fmanci:tl results together with the results of previous period have been prepared in accordance with the recognition and measurement principles 
3 laid down in Ind AS 34 Interim Financial Reporting prescribed under Section 133 of the companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. 

4 Otl It [ nS;;2Wt I d os;; II tS - N G · \ (1 s:, 11 111 .Qss IlD m C3Sm t m t m g rF · I A IIl!!DS;;11! sselll iU FVTPL 

(Rs. In lakhs 
Period Gain/ (Loss) 

Quartcr Ended 30th J unc 2020 493.97 
Quarter Ended 30th June 2019 (45.13 
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Period Loss 
Q uartet Ended 31st March 2020 1,321.23 
Year Ended 3 1st March 2020 1,262.25 

D ue to COVID 19 , th ere was huge erosion in the market value of fi nancial assets held by the company measured at r·VTPL. during 

the Q uarter and Year Ended 31st March, 2020. 

In the Opinion of the Board, this erosion in the value. o f fmllllciaJ assets measured at I'V'l'PL , was exceptional in nature, hence disclosed as such. 

6 COV ID-19, a global pandemic, has caused significant decline in economic activities across the globe. 111e Indian Govenunen t announced a lock·down 

across the country with effect from 24th March 2020, with subsCC:lucn t ex tensions. 

'1lle Group has considered the possible effccts that may result from COVID- 19 on the carrying amOllnts o f financial assets, inventory, receivables, 
loans and advances, property plant and equipment, intangibles etc as well as liabilities accrued. 

In developing the assumptions relating to the possible future uncertainties in the economic conditions because o f this pandemic, the G roup has 
lISed internal and external information. I-laving reviewed the underlying data and based on current estimates, the G roup docs not expect any 
material impact on the ctrrying amount of these assets and liabilities. 

°nle actual impact o f COVID 19 on the Group's financiaJ statements, is un-ascertai.nable due to high degree o f uncertain ty. It will depend on the 

future developments, new in formation about me severity of the pandemic and also the steps taken by the Govenunent , to contain ils spread and 
mitigate its impact. 

lbercfore impact of COV ID-I 9 on the Group's financia1 statements may differ from that estimated as at the dalc o f approval of these finan cial 
statements. °Ine Group will continue to closely monitor any material changes to future economic conditions. 

The fi.guces of preceding quarter (i.e., three mooths ended March 31, 2020) is the balancing figures between the audited fib'ure in respect of the full 
7 Iio-ancial year and the published ycu to date figures uptO the end of third quarter o f the preceding financial year, which have been subject to limi. ted 

f<'"1<W. 

The Company m~ly oper.ttes in a single primary business segment of Speciality Chemicals, therefore disclosure requirements as per Ind AS 108, 
8 -Operating Segments" are nO( applicable to the Company. 

9 Previous periods figure have been regrouped, rearranged, reclassified wherever necessary to correspond with those o f the curren t period. 

Place: Mumbai 

Date: 27th July , 2020 

For and on behalf of Board of Directo 

~r)\~ 
Surendra Tibrewala 

Chainnan & Managing Director 
DIN 00218394 

San jay Tibrcwala 
CFO & Executive Directo r 

DIN 00218525 
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