
SARASWATI COMMERCIAL (INDIA) LTD.
Regd. Off.: 209 - 210, Arcadia Building, 2nd Floor, 195, Nariman Point, Mumbai - 400 021 .

Tel: 4019 8600. Fax: 4019 8650. E-mail: saraswati.investor@gcvl.in
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1lth November, 2020

To,

Corporate Relationship Department,
BSE Iimited
P.J Towers, 1st Floor,
Dalal Street, Mumbai - 400 001

Ref: BSE Code: 512020
Resulation 30 and other applicable resulations, if anv, of the sEBl {Listins obligations and
Disclosure Reouirementsl Regulations, 2015.

Dear Sir,

Sub: Outcome of Board Meeting held on llth November. 2020

ln continuation to our letter dated 2nd November, 2020, this is to inform you that Board of Directors

at its meeting held on Wednesday, 11th November,2020, inter alia, has considered and approved

the following:

1. The Un-Audited Standalone and Consolidated Financial Results for the quarter and half year

ended 30th September, 2020 along with Limited Review Report from Statutory Auditors on the
same.

2. The 37th Annual General Meeting of the Company ls scheduled to be held on Wednesday, 16th

December, 2020 through Video Conferencing ("Vc")/ other Audio Visual Means ("OAVM").

3. Re-appointment of Mr. Sandeep Kejariwal (DlN: 00053755) as the Director of the Company who

retires by rotation and being eligible for re-appointment offers himself for re-appointment,

subiect to the approval of the members of the Company in general meeting.

4. Approval ofthe Directors Report along with annexures for the year ended 31't March, 2O2o;

5. Register of Members and Share Transfer Books of the Company will remain closed from 9th

December, 2020 to 16th December, 2020 (both days inclusive) for the purpose of the 37'h Annual

General Meeting of the Company scheduled to be held on Wednesday, 16th December, 2020.

The meeting commenced at 12.04 p.m. and concluded at 12.22 p.m. Kindly take the same on your

record and oblige.

Tha nking You,

For Saraswati Commercial (lndia) Limited

/)!
Wvc_------=-:,:-'-'/\

Sandeep Kejariwal
Director
DIN:0005375s
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lndependent Auditor's Review Report on the Quarter ond 
'ix 

months ended unauditedStandalone Flnancial Results of the cornp"nyleurrriit io ti"iugur"tion 33 of the SEB, (Listingobligations and Disclosure Reguirementsi nei"f"i""r, ,ori, ,s amenaea

To
The Board of Direators,
Saraswati Commercial (lndia) Limited

1, We have reviewed the accompanying statement of Unaudited Srandalone Financial Resultsof saraswati commerciar 
]lndia) 

timited ("the conrpany',1 ior ri.re {.ru!rter and six monrn!ended September 30,2020 (the..staternent,) attached herewlth, bein' submitted by theCompany pursuant to the requirements of Regu,ation 33 ot SEBI (tisring Obli8ations andDisclosures Requirements) Regulations 2015, as amended {,the regulation,i.

2 The preparation of the statement in accordance lvith the recognaaon and measurementprincipies laid down in the rndian Accounting standard 34, (rnd AS 3a) .rnterim 
FinanciarReporting' prescribed under Section tl3 0f the com panies Act, 2013, read wiih the circura rand other recognised practises and policies is the responsiOility of the Company,smanagement and has been approved by the Board of Directors of rhe Company. O,urresponsibility is to express a conclusion on the Statement based on our r€view.

3. We €onducted our review in accordance with the Standard on Roview tngagerncnt (SRI]
2410, 'Review of rnterim Financial rnformation performeri by rhe lncrapendent Auditor olEntity', issued bv the rnstitute of chartered Accountants of rndia. This standar.J requires
that we pran and perform the review to obtain moderate assurance as to whether th0financiar Slatements aae free of materiar misstatement. A revie'r is rimitcd prirnariy toinquiries of company personnel and analytical procedures applied to financial data andthus provides ress assurance then an audit. we have not performed the audit dnci
accordingly, we do not express an audit opinion.
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Membership No. 053071
UDIN: 20053071AMAHH8584

Obligations and Disclosure
2015, 

.as 
qmended , read with-the Or.r,"", ,*,r,i,l r",n"be disclosed, oi ttrat it contains ,;;;.;;;r;;;;;;e,',Jni:

10:J) 3:90:1i51. 98311?20i, ar.rt .r,Jis.,rllra.r.u.tl:ir,.i.f
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4. Based on our rel
to believe that

attentio n that causes us
in accordance with recognition andmeasurement principres raid down in the appricabre rndian Accounting standards specifiedunder section r'33 0f the Act, read with rerevant rures issued thereunder and other

:"".1y:]i^"-1i.:-"1lting 
practises and poticies has not disclosed rhe information requircd ro

For Aiay Shobha & Co.

Chartered Accountants
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Regd. Ofiic€ : 2m.210, Arcadia 8uitdint,l95, Niriman polnt, Mumbai-4OO 02t
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5TATEMENI OT UNAUOITEO''ON'Ol.ONEF'NO"'

(Rr. in Lakhs except n.no.9l
5r.

S€ptember30,
2020

(unaudited)

Jlne 30,

2020
(Unaudited)

September30,
2019

(U6audit€d)

Septelnber30,
2020

(Unaudited)

S€ptember30,
2019

{Un.udited)

2020
(Audit€d)

I
{.)

(b)

3

5

6

7

E

9

R.v.nue from op.nilonr

(ii)Oividend lncome

(iii)Netgain o. fair value chantes

(iv)others

Total R€v.nue lrom oper.tlons

(b)Net losr on fair value changes

lc) tmployee ben€nc.tpenree
{d) oepreciation exp€nses

Profit / (loss) belor. t r (1- 2)

(c) Tax .djurtments ofearlie. yearr (neo

N.t profit/ (loss) aftert {3 -4)

Other compr.henslve lnco,na

la) (i) ltemsthat willnotbe rectassified toprofitor loss

Equity lnstruments through Other Comprehensive lncome

lii) ln€om€ tax on the.bove

Total Oth€. Comprehennve lncome

Total compr€henriv. In ome (5+61

P.id up Equity shar! t.pli.l lfec€ valu. Re.lo/- per sh.r.)

EarnlnSpe.shir.(Rr(racev.lueot85lo/-.rch)
Basic {not annualised)

Diluted (not annualired)

31.87

3.97

2,000.87

0.04

2\.l t
12.00

803.77

0.30

0.0s

51.09

488

59.64

15.97

2,4O4.64

0.34

4.20

54.55

9.90

118

105 26

11 65

2,042.75 8:17.84 56.01 2,880,59 58.65 r24,69

710 2.27 3.91 012 11.78

2,044.45 840,11 56,01 2,884.s6 54.11 116.47

74.60

23.85

0.2s
24.27

30.s4

20.79

0.21
9.89

5.89

15.86

33.36

0.32
5.84

105.14

046
34.16

11.46

147.58

69.10

0.63
t9.?2

28.6s

1,258.57

115.14

1.26
31.64

122.98 51.43 62.25 184.41 247.98 7,441,26

7,927,47 7ta,6a (5.25) 2,700.15 \179.22J, {r,304.79)

1.18

480.90 386.82 766.01

5.65

457.72 162.95 i3a3 2O)

(0.71)

482.08 39r.29 155.07 873,37 152.95 (341.91)

1,439.39 387.39 l.172.321 \425.78 (342.15) (960.8r)

78.75

214
1,386.98

(142.36)

(1,451.58)

91.26

1,465.13

(139.58)

(1,433 291

91.05

(8 62s 51)

869 69

81.53 1,,244.52 (1,354.43) 1,326.15 (1,342.24) 11,755.A2)

1,520.92 1,632.01 (1,515.75) 1,152,93 (1,684.41) (8,716.59)

100.09

143.8t

143.81

100.0:)

38,70

38,70

loo,09

lr7.22l
117.221

100.09

182.51

182.51

100.09

(14.r8)

{!4.r8)

100.09

(96.00).

(95.00).



SARASWAT| COMMERCIAL (tNDlA) tlMITEO

CIN : 151909M819C3P1C158505
Ae8d. Ofrlc€:209-210, Arcadia Buildtn& 19t Narim:n potnt, Mumbat-4OO02l

rcl. : 022-40198500, tax : 022-40198550; Websiter wwlr,.sar.swatitommerciat.com; Emait: laraswati.investor@gftt.tn

STAfEMENT OF UNAUDITED STANOALONEASSETSAND LIAEILITIES 45 AT STPTEMSER 30,2O2O

lRr.ln takhs)

5r.

NO
Ar at September 30,

2020
As at September 30,

2019 2020

(1)

(2)

(1)

(2)

{3)

ASSETS

tlnancialAsseti

(a)Cash and cash equivalents
(b)Bank balance other than (a)above

(c) Receivables

(i)Trade receivrbles

lii)Other receivables

(dlLoans
(e)lnvestments

(f)Stock ln trade lsecu.ities held fortradin8)

k) Other financial assets

Tota I tlnanalal Assets

Non-fin.nclal Aaaetj

(a)Current tax assets (Net)
(b)Deferred tax assets {Neo
(c)Property, plant and equipment
(d) Other non-fi nancial assetr

Total Non-fln. nclal A!€t.

TOTAL ASsET5

TOTAI, I-AAILlTIEs AND EQUITY

uaErLtTtES aNo Equtw
UAB[.rTrE5

,in.nci:l Llabilitie5
(a) Payables

(llTrade Payables

(i) total outstandinS dues ol micro and small enterprises
(ii)totaloutatanding dues ofcreditors othe. than micro and small ent€rpris€s

(ll)Other Payables

li) total outstending dues ofmicro and small enterprises
(ii) total outstanding dues ofcreditors other than micro and small enterprises

(b)BorowinSs (Oth€r than Debt securities)
(c) Other financial liabilities

Total tin.nci.l Llebilltl6

fl on-f inanclal llabillt€.
(alProvisions

(blDeferred tax liability (Net)

(c) Other non-financial liabilities

Tot.l Non-flnanclal Li.bilitlet

EQUITY

(a) Equity share capital

(b)Oth€r Equity

Total Equily

1.27

3.76

432.90

r,958.45

14,054.85

3,420.63

54.6r

3.76

34.98

12.90

1,7,453.37

355.55

32.08

748.32

1.76

11.68

10.44

13,493.05

1,388.18

0.25

19,946.46

z!7.s4

l.9a
106.3s

17,9O7.95

274.O7

4.70

105.21

15,555.68

281_24

531.40

4.O7

104.59

327.47 383.92 929.30

20,274.33 18,291.88 15,584.98

0.66

1.04

1,061,.42

0.23

1.52

295.00

15.59

0.61

1.04

1,004.03

2.O7

1,053.12

25.59

473.90

o.72

313.34

r5.90

152.53

0.90

t,@7.75

15.32

1.24

499.60

100.09

18,511.52

159.43

1m.09

t7,7@.O2

18.55

100 09

15,458.58

18,711.51 17,809.11 15,558.67

70,?74.33 18,291.88 15,584.98



SARASWAT| COMMERCTAL {tNOlA) LlMtTEO

ctN | 151909MH1963PLC156505

8e8d. Oflice r 209-210, Ar.adla Bulldi.t,195, Narlman ?oitrt, Mumbai-400021
Tel. : 022-401,98500. Fax : 022.40198650; Website: M.!araswaitcommerciat..om; Emait: sa raswa .invesror@tc1/t.in

STAIEMEI{TOF UNAUDITEO STANDALONE CASH FLOW TOR SIX MONIHS ENOEO SEPTEMBER 30,2O2O

(Rt. rn Lakhr)

30th S€ptember,2020
(Un.uditedl

3fih 5eptemb€r,2020

lUnaudited)

30th sept.mber,2019
(Unaudlt€d) 2019

{Unaudited)

A, C.sh flow from operatlnS activiti.s

Adiustmenlslor:

Provision for leave ralary

Iost allowanc€ {provision)on rtaodard arsets

Realisedtain on financial instruments v.luedthrouth prolit and tors (FWpt)
Unrealisedgain on financial innrumenc valuedthrough profitand losr (rWpI)

Gain on derecontition ofpropeny, plant and equipment
lnterest on income tax refund

Feet on linancial BUarante€

Op€latins proflt / {lors) betore worklnS .rpit ld.nrei
Chcnoes in worklno cooitcl:
Adjuttnents tot (indease) / dz.tedsc ln ois.ts:
Stoct in llade (Securiti€r held fortradinS)

Other financial arsets

Olhernonfinan€ialarsets

Adiuttneatt lot iad.osc / ldccreotcl ia liobilitiB:

Bo(owints (lnt€r€n a€su€d on bo(owingt
Other fi nancial liabilities

Oth€r non flnanrial liabilities

Cash tenented from op€r.tiont

Net c.ih flow from / (us€d in)op.r.tlq adlvltler (A)

0.46

2.22

8.06

l.5.-t7l

105.14
(1s 97)

(3.97)

2,700.15

0.63

2.08

(1.50)

(14.64)

(24.84)

11,45

{s4.ss)
(0.12)

(3.20)

(179.22)

(2,032.45)

l.421,.27l,

{1,958.0r)
(s4.36)

{1.76}

0.05

s7.39

(2.07)

(3.12|

90.18

(4,4r5.56)

408.75

(34.85)

403.12

12r.77l
1.21

{0.63)

986
(21.87)

{1.89)

(84.76)

14!.92

17,62s.24)
68.02

477.95

122.4L)

{1,s57.22) 45t.53

8. Cash flow lrom inv.stlq adlvltl.r
Sale proceedr from Derecognition of Prop€rty, plant and €quipemnt
Purchas€ ofProperE, plant and equipment
Purchas€ of inv€ttments

Sale of investments lnet ofTax)

Net c.sh flow from / {ur!d in) invellnr .divltles {81

,o.rq
(3,862.09)

4,751.80

15.97 915.32

0.25

16,4t7.47')

5,563.54

54.55 t699.08)

915.32 {599.08)

C. Cash flow from ,in.ncln8 .ctivities
Borrowintr (Oth€r than Debt S€curitaes)

NGr carh flow from / (used ln)finelt.ing rclivitl$ (Cl

1,012.00
(1,012.00)

(10s.14)

(105.14)

808.50
(s51.50)

(11.45)

235.53

(105.14) 23t.53

N€t Increare / (derrease) In cash and cash equlvalents (AlB+c)

Carh and cash equivalents al the beSinninS olthe period

Ca3hind cash equivalenBatthe end ofthe oerlod

(747.05)

748.32

(8.01)

13 22

7,27 5.21

Cash and c.sh €quiva lents at lhe end of the period '

{a) Cash on hand

(b) Balan.es with banks

li)h cufient accounts

0.55

0.62

0.63

4.57

1,27 5.21



lndependcnt Auditor,s Rev;ew Report on the quarter and Six months
Financial Results of the Company pursuant to the Regulation 33 of the
and Oisclosure Requirements) Regulations, 2015, as amonded

To

The Board of d irectors,
Saraswati Commercial (lndia) !imited

L we have reviewed the accompanying staternent of unaudited consoridated finan€iar resurtsof saraswati commerciar ( ,ndia ) Iimited ("the parent") and its subsidiaries (the parent andits subsidiaries together referred to as " the Group") and its share of net profit/ross after raxand totar comprehensive income of it' associate for the qurrter and six months ended
september 30, 2020 (,,the statement,,), bein, submitted by the parent pursuant to therequirernent of regurarion 33 0f the SEBr {risting obrigations and discrosure requirements)
regulations, 2015 as amended {.The regulation,), read with SEBI circular No
ClB./CFO/CMOI/4412019 dated March 29, 20t9 (,rhe Circular,).

2 This statement, which is the responsibirity of the parent's manaBement and approved by theparent's board of directors, has been prepared in accordance w,th the rccognition and
measurement principres raid down in rndian accounting standard 34 ,,rnterim 

Fi,arrcrar
Reporting ("lnd AS 3 ,,), prescribed under section 133 of the cornpantes act, 2013, and olher
accounting principles generally accepted in rndia. our responsibirity is to expres5 ,r
conclusion on the statement based on our review.

3 We conducted our review of the Statement in accordance with the standard on review
engagements {sRE} 2410 "Review of interim Financial rnformation performed by the
lndependent Auditor of the Entity", issued by the rnstitute of chartered Accountant\ of
lndia This standard requires that we pran and perform rhe revie!,/ to obtain moderate
assurance as to whether the financiar statements are free of material misstaremenr A
review of interim financial information consists of making rnquires, primarrly of person:
responsible for financiar and accounting matters, and apprying an;lryticirr and other revr.w
procedures, A review is substantiafly ress in scope than an audit conducted rn ac.or.i.r)1.
with standards on auditing and consequently cjoes not enable us to obtarn asluranc.r rii;i
we would become aware of a| signrficant matters rhar might be idenrified in.r..rudir.
Accordingly, we do not express an audit opinion.
We also performed procedures in accordance with
regularion 33(8) of the SEBt (listing obligatjons and
2015, as amended, to the extent applicable.

L'1. flald$ar , 1

Ivsfshtna N!9ar
l4ajrd {W) i{uirrar . tC0C0,1
lrclJs: 9987(1 06?58. 98210i6?s3
Imnil aln,/5h0l1r;] i.r.6rritr, ir!tl

Unaudited Consolidated
SEBI (Listing Obligations

the circular issued by the SEBt under
disclosure requirements) regulations,

q

..rkiia,il: r

rrt rii



i- l, l'i& it. 1

Iftrsjrle liag,ir
tulrl.ir.l ;!,/ i !L,:rl "l{)0i{-iJ
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4. The statement includes the rosults ofthe following entities:

Based on our review conducted and procedures performeci as staied in paragraph 3 above,
nothing has come to our attention that carr<p< r( i. h.tia,,- thli ,r.^ ^-^^----:

trt"mu of thc entiw.-..-.---.-..."-'-''-
S,araswlti Commerciat { f naia )Liiiterf 

*_--
S{e:!r{rrg!,nE jlll F inance orivare Limrred
Arkaya Commercal private Limli;o ._-_-
Arcres Laboratories Li;Gd 

-....'--.........-...--'.-.-.'-.'--

Relationship
Parent

Subsidiary

:yE'diary
Associate

nothing has come to our attention that causes us to believe thal the accompanying
statement, prepared in accordance with the recognition and measurernent principtes raid
down in the aroresaid rnriian Accounting standard and other dccount,ng principres generary
accepted in rndra ,has not discrosed in terms of reguration 33 0f the slB, (iisring obiiSarions
and disclosure requirements ) regulations,2015, as amended, including the oranner in \,rhrch
it is to be disclosed, or that it contains any n)"rterial misstatement. i

We draw attenlion to note 3 to the Statement, Which describe the G.oup,s assessment ofthe financial impact due to restrictions and conditions rerated to covid-19 pandemic
siluation.

Our report is not modified in respect of this matter.

7. The Statement includes the interim finan al result of two subsidiaries which have not been
reviewed by us, whose interim financial r It reflect;

Rs. ln La khs

For the six months
ended

Septa,m,ber 30, 2020

253.04

0.22

K0lhl,1li.0.lrir{.lr\€floy,.{tnftc0r.80cll|t}0116 ul{nlr t.fir, pr il,,CaJrJZl0j5:J j8-112?-j050. t jr,
l/i!i 0ll : "!0: 

(xshii hrniio[]rl'r. 0rg sirrari, Miiket. yir!, s,lia$si R( , vir0, . l90r9r rJob g.1z$r2ri,j$2 lllri,

Particula rs

Total Assets

Net cash outflows

Rs. ln Lakhs

Particula,s
I For the quartar
I ended
I
i Seotember 30- 2O2O

For the six months
ended

1(] rn7n
Total Revenue Nii Nii

{2.78 )
Total Net loss after Tax (0.41)
Other Comprehensive lncome
Total Compre hens ive Income

Nil

(0.4ii
_ _- _,, lil:

{2.78)

r\\t\,
,,r;-' ,cnr Lou ir{ .t-:
,lriir rll0lni.Cfil)U;:lilii (0i:.

6.



L'2 llarrdriar - t
tv?r$hr0a finqir
Mirliril r1 r &,lirrntrir .li(.)401
i,,lfir;rc 99870 i6?aS !f2r0)e?a,j
lfl3l ,rj.irshollti a0 i,0ir.i,: C,,nr

financial results also includes Grouo,s
income of Rs. Nil for the euarter

in consolidated linancial re:ults, in
whose statement have not been reviewed by us.

According to the information and

Membership No. 053071
UDIN: 20053071AAAAHt87As

given by the management, these interim
results are not material to lhe Group.

in respect of the above matter.

fina nci
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'ATEMEMOf 
UI{AUOIIEO CONSOLIOATTD FI'{ANChL NEsUI.I FON IHE QUARTIi ANOSIT MOI{IHS tI{DEDSEPTEMsER 30,2o2lt

{Rt.l. t.khi erc.pt n.no. 1rl)

2020 2020 2019 2020 2019

I
(.)

2

5

6

3

tbl

3

9

1o

13

12

[.wnu.lron or.r.{ons

(iii) N.t i.in on f.n v.lu. ch.n8ei

Tord n€v..!. ftm oD.r.tlonr

lb)Net lolt on Lirv.l!. ch.[e5
{c) lmploye b.nlfit3.rp.ns.t
Id) Depr..i.lion erpenses

Prcfit / llose) b.lor. !.r {1 - 2)

G) r.r adj8in.nts or.. i.r v.m l^et)

d r.ont / llo$).ftert r (3 -.1

ldd I sh.le ln orofiV {lo.r) of No.l.t i

N.i p,otlt / l1o3.) .ft.. ur6e .id rh.r. ln ,dlv llo$l ol .sodrte3 15 + 6l

oth!. (onp,eh.Glv. ln.on.
(A) {i)rr.is th.t will not b...cl.rsi,ied to prolit or loss

Eqliry lturun.nB throqh Othe. Comp..hentiv. l.com.
(ii)h.om. t.r o. the.bov.

ror.l othlr aohr.eh.n.lv6 Incod.

iot l Gonor.h!fi|v. In.m. 17 + 8l

ti et p,olt lo. th. po.l od p ) .ttrlbst bl. ro:

own.Bolth.comp.ny
Non{onlrolliry int...sts

other Compr.h..ry. lncoh. for th. p.dod (8) .tlilbut.U. to:

ownc6 olth. @m9..y
Non-controlliry inr.r.tts

Tor.l ConDEidslve l.con. ld th! ,..lod 19) .trlbut.bl. to:
OwneB oa th. cohp.ny

Non-controllint int.r.st

P.ld !p lqurty 3h.r! G.clt l lr.o v.U. ne.10/- p.r 3h.,.l

lrlnhr D., rh.r. ltrl frce vrlue ol n $/- e.ctl

31.41

3.97

2,000.37

2t.11

12 00

403 77

0.05

51.09 15 97 54.55

7.78

1os 26

11.65

2,O42,15 337.44 56.01 2,430,59 63.55

2.27 3.97

440.11 55.01 2,344.56

0.25
24.63

30.59

021
9.93

5.93

16.36

33.36

032

105.24

147.54

19.53

23.93

1,253.57

126

123.3S 61,57 62,s5 18{.95 243,33

1,921.0' 778.54 (6.531 2,690,6r {179.61) (1,305.591

1,13

349.05 16a.30

5,65

869.96

1063)

432.03 393,52 168.14 475,61 165.22 1343.88)

1,433,94 185.02 I174,83) r,82..00 1344,321 (961.31)

r,438.98 335.02 (174_88) 1,324.00 13n4.32) (961.81)

78.75

214
1,$594

1142.36)

(1,461.68)

97,76

1,465.73

(139.53) 9105

(1,433 29) (3,

81.53 1,24a.62 (r,364.41j 1,326.15 (1,342,24) (7,860.rt)

1,520.51 r,629.64 (1,s39.30) ,,150.15 (1,687.07) (8,82r.96)

1,439.14

{0-151

3:53

1,520.67

(0.15)

100.09

l4t.r6
!43.75

335,95

10.93)

t,2u.52

1,630.57

(093)

100,09

38.4?

18,47

(173.83)

(1.0o)

(!3A.aa)

(1,533.30)

o oo)

ro0.o!

lrr.ar)
(t?,arl

1,825.09

{1.09)

1,326.15

3,151,2/l

(1.09)

tot.ot

1t2.23

112.23

(343,731

11.04)

l.t,3a2.2^)

(1,63503)

{1.04)

!oo.o,

l3..4sl
l3a,a5l

l95r.asl

{7,319.6t)
(.0 s3)

(8,73106)

100.09

{96.091.

{96.09r
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STATEMENTOI UNAUDITED CONSOIIDATED ASSETS ANO LIAEII.ITIES AS AT SEPIIM8ER 30,2O2O

(a)Cash and cash equivatents
{b)Ba.k balance oiherthan (a) above
(c)Receavablet

(i) rrade rec€ivabtes

{ii) Other receivabtes

ld) Loans

(f)StockinTrade(Securitieshetdfortradint)

It) Other Financiata55€ts

Total Financt.t 45sets

{a)Current tax ass€ts (Net)
(blDeferred tax asrets (Net)
(c)Prop€rty, plant and €quipm€nt
(d) Other non-financiat assets

Total Non-fln.ncl.l Assers

rha6cial Lia bllitl€s
(a) Payables

(t)Tr.de payabtes

(i) tor.l outstandant duer of ma.ro and smal enle.prires
lii) total outstaodint dues ofcreditors otherthan micro and smal enterp.ises

l lOherP.yabtes
{i) total outstanding dues ot micro and sma .nterpras€s
(ii) total outstandiog dues ofcreditors other than micro and smalt enterprises

(b) Eorrowin& (Othe.than Debt securitiet
lc) Oth€r fi nancial liabititaes

Totrl f inrncl.t ttabt tet

Non-flnanci.l llabllltej
la)Provisions
lb)Deferred tax liability (Net)

G) Other non-ffnanciat liabitities

Tot.l Non-fin.ncl.l t t.bititiet

EQUIW
(a) Equitysharecadital

lb)Other Equity
Equlty .ttrlbuti ble to o*ne.s of th. comp.ny

Non-controlling interestt

TotalEquity

1.60

3.75

432.90

r.,968.45

t4,295.14

3,420.53

54.91

5.58

3.76

34.98

12 90
\1,173.89

365.66
32.08

-/44 
81

315

11.68

10.44

13,124.95

1,388.18

0.25

217.55

3.98

106.42

274.03

4.70

ros.33

15,888.13

287.25

52r.93
4.01

104.69

o.72
1.34

,,*.r,

0.28
1.55

,rr.*
15.67

0.12

1.24

1,006 53

2.0-l

ts.so 
I

o.so I

,""-1



SARAsWAII COMMTRCtAt (NOrA) LtMtTEO
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STAITMENTOFUNAUOITTD CONSOLIDATED CASH FLOW FORSIXMONTHS ENOE O SEPTE MEIA 30 ,2020

3oth September,2020
(Unaudlted)

rolh s€plember,2020
lUnaudlred)

30th 5€ptember,2019 30th 5eplember,20l9

A. Calh llow from operatln8 .ctlvltlei
Net Proflt / (!osr)b.forc rar
Adiustnentslot:

Provition fo, Leave salary

Loss allowance {prcvEion)on standard aiset3
Feali3ed gain onfinanci.l in.trume.ts valuedthrouah profitand lo$ (tWPL)

Unrealised gainonlin.ncral inst.umentsv.luedthrouBh prontand los (FVIPL)

Garn o. de.econgition of property, plant and equipment
hterest on income t.x refu.d
Fe4 on financial guarantee

OperallnS prolit / llo55) b€fo.e wortlnt caplralch.ni€t

Adluttd.ntt tot (tnet os.) / tl.c..osc tD ott.tt:
Stock in r6de {secuities held fortBdins)

Oth.rNon tinancialAsseG

Adlutrn.ntt lot tner.ot. / (d.ct ot.l ln llobllltl.t:

8o(owi.s3 (lnte.4t accrued on bo(owings)
Other linancial liabilitier
Other non linancial liabilitaes

Cash tenerated ltom oper.tloni

Net (.rh flow lrom / lueed ln) ooeratlnr .ctlvltler lA)

0.46

2.22

8.05

15.111

105-24

o5.e7)

{3 97)

2,699.61

90.28

(4,415.06)

0.63

2.08

(1.50)

(14.54)

{24.34)
11.54

(s4 5s)
(012)

t3.20)

(179.51)

(84. 70)

753 57

(2,032.45)

lL421.221

(1,958.01)

(53.70)

(2.05)

0.09
57.48
(2.09)

13.12)

404,16

(3'r.86)

403.12

(0.02)

1,10

(0.70)

9.94
(21.87)

11.90)

(r,62s.18)

68.01

499.25
(22 40)

(1,557.16 476.85

B, Caih flow from lnv.3tlnt e.rlvlllet
Sale proceedr lrom De,ecoSnition of Property, pl.ntand equip.mnt
Purchaseof P.operty, plant and equipment
P!rchase of invettm€nis
sale of investmentr {net ofTad

N€tc.sh flowfron /{used ln) lnvertlnr rctlvlier {8)

(0.38)

(3,862.10)

4,761.79
15.!1 914.63

0.25

(6,417.41)

5,653.55

32.80 (720 82)

914.61 {r20.82)

c. C.ih flow f.om flnroclhg .ctlvliler
Eorowrn8t (othe, lhan Debt Setu.itiei)

Ncl cash flow from / {u3ed lnl tnanclmrctlvltlat (C)

1,012.50

{1,012.0O)
(10s.24)

(104.74)

808.50
(561.50)

{11.54)
235.45

(104.74 235.45

Nei Increase / (de.r..te) ln C.sh and cash equlv.lents lA+B+c)
cash and carh equivale.G at the begin.i.g of the period

cash and.,!h Eduival.nr! ar th..nd olth. o.rlod

1141.21l,
74A,a7

(8.s1)
14 09

1_60 5.58

crsh.nd c:sh.qulv.l.nis etthe.nd of th. pedod '

(b)E.lancerwith bankt
lil l..x enl...ountr

0.78

0.82

0.76

482
1.60 5.58



SARASWAT| COMMERCTAT (lNDtA) UMITED
CIN : 151909MH1983P1Cl66605

Regd. Office : 209-210, Arcadia Building, 195, Nariman point, Mumbai - 4OO 021
Tel. : 022-40198600, tax ; 022-40198650; website: www.saraswaticommercial.com; Email: saraswati.investor@gEvl.in

The above unaudited financial results for the quarter and six months ended September 30, 2O2O have been reviewed by the
committee and on its recommendation have been approved by the Board of directors at its meeting held on November 11, 2O2O in
accordance with regulation 33 of sEBl (Listing Obligations and Disclosure Requirements) ReBUlations, 2015. The aforesaid results
been subjected to limited review by the Statutory Auditors of the Company who have issued an unmodified report thereon.

This Unaudited Financial Results has been prepared ln accordance with the Companies (lndian Accounting standards ) Rules. 2015 (lnd As)
prescribed under Section 133 or the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

COVID - 19 pandemic has caused serious disruption on the global economic and business environment. There is a huge uncertainty with
regard to its impact which cannot be reasonably determined at this stage. However, the Company has evaluated and considered to the
extent possible the likely impact that may arise from COVID-19 pandemic as well as all event and circumstances up to the date of
approval of these Financial results on the carrying value of its assets and liabilities as at September 30, 2020. ln the first six
company's investments portfolio have substantially recovered its mark to mark losses incurred in quarter ended on lVarch 31, 2020
Commensurate with recovery in financial market.

The Company is Non Sanking Financial Company (Non Deposit taking) registered with Reserve Bank of lndia. The Company is engaged
the business of investment and trading in shares and securities & Lending Activities and accordingly there are no separate reporta
segments as per lnd AS 108 dealing with Operating Segment.

The figures for the previous periods have been regrouped / rearranged, wherever considered necessary, to confirm current
classifications.

For and on behall ofthe

Date : November 11, 2020

Place: Mumbai


