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Unstamped arbitration
agreements valid: SC

Earlier, afive-judge Bench had held such agreements unenforceable

BHAVINI MISHRA
New Delhi, 13 December

Constitution Bench of the
A Supreme Court on Wednesday

unanimously ruled that
unstamped arbitration agreements were
legally enforceable. The seven-judge
Bench said such a defect does not render
the contract invalid, reversing a ruling
by a five-judge Bench in April.

This means arbitration agreements
will not be stalled on the issue of not
stamping the underlying contract. This
(non-payment of stamp duty) is a cur-
able defect, the Bench comprising Chief
Justice of India(CJI) D Y Chandrachud,
and Justice Sanjay Kishan Kaul, Sanjiv
Khanna, B R Gavai, Surya Kant, JB
Pardiwala, Manoj Misra said.

“Parties to arbitration agreement
conferred jurisdiction on arbitral tribu-
nal, When parties pen their signatures
to arbitration agreement they are
regarded to independently sign the arbi-
tration agreement. In the process, the
separability provision gives rise to the
doctrine of competence. The negative
aspect of the doctrine of competence is
that it limits courts interference at the
referral stage and the arbitral tribunal
is given a chance to rule on their own
jurisdiction,” the court said.

Stamping means when a stamp duty
is paid on the value of the agreement as
per the Stamps Act. The question was
whether an agreement that contains an
arbitration clause but is not stamped
will be enforceable.

The court clarified that though
unstamped arbitration agreements are
enforceable, they are inadmissible in
evidence. The Bench said that an objec-
tion as to stamping does not fall for
determination under Sections 8 or 11 of
the Arbitration Act and the concerned

India votes
forimmediate
ceasefirein Gaza

India voted in favour of a draft
resolution in the UN General
Assembly thatdemanded an
immediate humanitarian ceasefire in
the Israel-Hamas conflict as well as
the unconditional release of all
hostages. The 193-member UN
General Assembly adopted the draft
resolution, introduced by Egypt, atan
Emergency Special Session on
Tuesday. The resolution was adopted
with 153 votes in favour, while 23
nations abstained and 10 voted
against the text. The resolution
demanded animmediate
humanitarian ceasefirein Gaza.  PTI

WHAT THE COURT SAID

) Agreements without the right stamping not

automatically void or unenforceable. But they

can't be used as evidence

) It also said this was a “curable problem"

) Stamping refers to paying stamp duty on
the value of an agreement as required by law

LIKELY IMPACT

) Less judicial intervention in
arbitration process

) Arbitration agreements won't be stalled

on the issue of not stamping

court must examine if an arbitration
agreement prima facie (on the face of it)
exists.

“Any objection in relation to the
stamping of the agreement falls within
the ambit of the arbitral tribunal. The
corollary of doctrine of competence is
that the court may only see if an arbi-
tration agreement exists. Whether
stamp duty is paid or not would need
detailed merit of evidence.
Interpretation accorded to Stamp Act
does not allow law to be flouted and it
ensures that Arbitration Act does not
detract from Stamp Act,” the court said.

The Supreme Court’s five-judge
Bench in April in the NN Global
Mercantile case had held that
unstamped arbitration agreements are
not enforceable. This ruling was in
September referred to a seven-judge
bench for reconsideration.

After the April judgment, the Union
Law Ministry constituted an expert com-
mittee to recommend reforms to the
Arbitration and Conciliation Act. While
the questions of law were resolved by
the seven-judge Bench on Wednesday,

__NEWS IN BRIEF

CCPAissues20
noticestoIAS
coachingcentres

The Central Consumer Protection
Authority (CCPA) has issued 20 notices
to IAS coaching institutes for
misleading ads and imposed
penalties on eight. In a written reply
tothe Lok Sabha, Minister of State for
Consumer Affairs, Food & Public
Distribution Ashwini Kumar Choubey
said, “The CCPA has issued 20 notices
to IAS coaching institutes for
misleading advertisements and
imposed penalties on 8 such IAS
coachinginstitutes". The Department
of Consumer Affairs works for
empowerment of consumers
legislations, he added. PTI

the court said the curative petition
before it is yet to be decided on facts.
“We have kept the curative(petition)
open on facts. We have resolved ques-
tions of law. We have said section 35 of

the Stamp Act is unambiguous,” the

bench said.

Experts said the NN Global judgment
had far-reaching ramifications, as :

unstamped or deficiently stamped arbi-
tration agreements were declared to be
void. “This concern among others, has
been addressed,” said Ajay Bhargava,
Partner, Khaitan & Co.

Ateev Mathur, Partner,

result in a smooth arbitration process

without judicial intervention on issues
of stamping at the stage of Section 8 or
Section 11. Arbitrations would now not
be stalled on the issue of non-stamping
of the underlying contract,” he said.
This issue has been a bone of con-

tention in several arbitration matters
since the judgment in the case of SMS
Tea Estates in 2011, followed by Garware

Wall Ropes in 2019.

BJP’s Vishnu Sai
& Mohan Yadav
take oath as CMs

The newly appointed chief ministers
of Madhya Pradesh and Chhattisgarh,
Mohan Yadav and Vishnu Deo Sai,
took the oath of office on
Wednesday. Mohan Yadav, the BJP
legislature party leaderand MLA from
Ujjain South, was sworn in as the
chief minister of Madhya Pradesh. He
was administered the oath of office
by Governor Mangubhai Patel at the
Lal Parade Ground in state capital
Bhopal. Senior BJP leader and the
tribal face of the party, Vishnu Deo
Sai, took oath as the chief minister of
Chhattisgarh, ten days after the
saffron party returned to power.  PTI

Customs
duty and
excise Bills
tabled

Finance Minister Nirmala
Sitharaman on Wednesday

WINTER SESSION

- o i

INTHE
HOUSE

__TT__

introduced two Billsin
Parliament toimmediately
give effectto Customsand

Taxes Act,1931, isaimed at

US conducted countervailing
probe on Indian goods: Patel

TheUShasconducted countervailing investigationson
certainIndiangoodssuch as paper file folders,and
commonalloy aluminumsheet, Parliament wasinformed
on Wednesday. The European Commission (EC) hasalso
conducted asimilar probe on certain graphite electrode
systems, Minister of State for Commerce and Industry
Anupriya Patel said inawritten replytothe LokSabha. PTI

X50K penalty for overcharging

exciseduty .
changes Aadhaar services, says govt 76 outdated
[ announcedin
@ theBudgetand Any operator found overcharging for Aadhaar laws getS nOd
raisetheage servicesissuspended and the registrarwho
limits for president appointed him faces a penalty 0f350,000, Parliament on Wednesday
and members of the goods Parliament was informed on Wednesday. passed aBill torepeal 76
and servicestaxappellate “UniqueIdentification Authority of India (UIDATI) redundantand obsolete
tribunals (GSTATS). hasplaced an obligation on all Aadhaar operators not to lawswith the
The Provisional Collection overcharge for Aadhaar services including update of government
of Taxes Bill, 2023, which biometricand demographic details,” Minister of State for T sayingthe
seekstoreplacethe pre- Electronicsand IT Rajeev Chandrasekharin a written reply to moveispartof
Independenceera the Lok Sabhasaid. He said persons canlodge their itscontinuing
Provisional Collection of grievanceswith UIDAL PTl effortsto

Billtorepeal

improve the ease of living

POLITICS & PUBLIC AFFAIRS 7

SNG & |
Partners, Advocates & Solicitors says the
verdict gives complete clarity. “It would :
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Extract of Audited Financial Results for the Quarter ended 30" June 2023
% in Lakhs (Except earnings per Share)

Ja SPEAKS

; Quarter Ended Year Ended
NI: Particulars June, 2023 | June, 2022 |March, 2023 | March, 2023
' Unaudited | Unaudited | Audited Audited
1 [Total Income from Operations 9,520.89 [9,004.09 |9,988.08 [39,699.42

o |Net Profit / (Loss) for the period 30713 | 45397 | -30438 | 115417 The Avt of v_‘,f""
(Before Tax, Exceptional and / or Extraordinary items#) ) ) ) U boavdvoom edition.
Net Profit/ (Loss) for the period before tax R

8 (After Exceptional and / or Extraordinary items#) 397.13 | 453.07) -324.38 | 1,154.17
Net Profit/ (Loss) for the period after tax )

4 (After Exceptional and / or Extraordinary items#) 297.47 | 350.00| -237.51 850.94
Total Comprehensive Income for the period

5 [[Comprising Profit / (Loss) for the period (after tax) 297.35| 350.11 [ -218.95| 869.99
and Other Comprehensive Income (after tax)]

6 |Equity Share Capital 520 520 520 520
Reserves (excluding Revaluation Reserve) as shown in
the Audited Balance Sheet of the previous year NA 11321.54

8 Earnings Per Share (of ¥ 2/- each)

(for continuing and discontinued operations)

Basic: 1.14 1.35 -0.91 3.26

Diluted: 1.14 1.35 0.91 3.26
Notes:

1. The above financial results which have been prepared in accordance with Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated
5% July, 2016, have been reviewed by Audit Committee in their meeting dated 13™ December, 2023
and approved by the Board of Directors at their meeting held on 13" December, 2023.

2. The Financial results of the company have been prepared in accordance with the Indian Accounting
Standards (IND AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as
amended by the companies (Indian Accounting Standards) (Amendment) Rules, 2016.

These financials have been prepared in accordance with the recognition and measurement principles
laid down in IND AS 34 Interim Financial Reporting prescribed under Section 133 of the Companies

Act, 2013 read with relevant rules issued there under.

3. In term of IND AS 108, the Company is having single reportable segment i. e “manufacturing of
welding consumables, copper coated wires, flux cored wires and welding fluxes”.

4. Previous year’s / period’s figures have been regrouped or reclassified wherever necessary.

5. The results would be uploaded and available for viewing on the Company’s website

www.geelimited.com and on the website of BSE Limited.

For GEE Limited

sd/-

Shankar Lal Agarwal
Whole-Time Director & Chairman
DIN : 01205377

Date :13.12.2023
Place: Thane
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ORISSA BENGAL CARRIER LTD.

CIN: L63090CT1994PLC008732
Registered Office: Jiwan Bima Marg, Pandri Raipur (CG) 492001
Corporate Office: A-1, Third Floor, CG Elite Complex, Opposite
Mandi Gate, Pandri, Raipur (C.G.) 492001, Website: www.obclimited.com,
email(s): cs@obclimited.com | Tel: +91 771 2281321 | 0771-4054518

NOTICE OF EXTRAORDINARY GENERAL MEETING
NOTICE is hereby %iven that the Extra-Ordinary General Meetin%; (EGM)
of the members of the Company will be held on Wednesday, the 10th day
of January, 2024 at 10:00 AM at the Corporate Office of the Company
situated A-1, 3rd Floor, CG Elite Complex, Opposite Mandi Gate, Pandri,
Raipur (C.G.)- 492001 in com;snliance with the applicable provisions of the
Companies Act, 2013 and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015:

Details of EGM schedule

S.N Particulars Schedule

1 Cut-off date for determining list of shareholders | January 03, 2024

who are eligible to participate in voting

2 | Date of completion of dispatch of Notice December 13, 2023

3 | Date of Commencement of E-Voting From 02:00 PM
January 05,2024
4 |Date of End of E-Voting Till 05:00 PM

January 09, 2024

M/s. Anil Agrawal &
Associates, Practicing
Company Secretaries

5 | Scrutinizer

Tentative date of submission of the report

6 - m January 12, 2024
on voting by the scrutinizer

Tentative date of Intimation to Stock exchange
of voting results and placing the same on
website of the Company.

January 12, 2024

The Members shall take a note that the Notice of EGM is sent through E-mail to all
the shareholders as on the cut-off date i.e.,Friday, December 08, 2023 who have
registered their email id with their depository and simultaneously physical notice is
sent to those members whose email id is not registered. The Notice of EGM is
available on the websites of the Stock Exchanges viz. BSE at www.bseindia.com
and NSE at www.nseindia.com and the website of the Company at
www.obclimited.com.

In accordance with the provisions of Section 108 of the Companies Act, 2013 read
with Rule 20 of the Companies (Management and Administration) Rules, 2014, as
amended, and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Company is providing e-voting facility to its
members. For detail of manner of casting vote through remote e-voting, members
are requested to refer Instruction given in Notice of EGM. The shareholders are
requested to exercise their voting rights through e-voting or participating in the
Meeting.

Members are Informed that:-

1) Members will not be able to cast their vote electronically beyond the date and time
mentioned above and remote e-voting module shall be disabled by CDSL for voting
thereafter; 2) Once the vote on a resolution is cast by the member, he/she shall not
be allowed to change it subsequently or cast the vote again; 3) Members who have
voted through remote e-voting can attend the EGM but will not be eligible to vote at
the EGM; 4) The results declared along with the Scrutinizers Report, shall be placed
on the Company's website immediately after the results are declared by the
Chairman; and 5) If you have any queries or issues regarding e-Voting from the
CDSL e-Voting System, you can write an email to helpdesk.evoting@cdslindia.com
orcontact Mr. Rakesh Dalvion 022-23058738 and 022-23058542/43. E-voting toll-

free numberis 1800225533.
For, Orissa Bengal Carrier Ltd.
Sd/- Muskaan Gupta
Company Secretary and Compliance Officer

Date: 13.12.2023

Place: Raipur

(D PHAMPUR

Regd. Office: Dhampur, Distt. Bijnor-246761, U.P
Corp. Office: 6th Floor, Max House, Okhla Phase-lll, New Delhi-110020
CIN- L15249UP1933PLC000511, Ph: 011- 41259400
Email Id: investordesk@dhampursugar.com
Website: www.dhampursugar.com
NOTICE
Transfer of Unpaid and Unclaimed Dividend amount of Financial Year
2016-17 (w.r.t Interim Dividend) and Equity Shares of the Company, to the
Investor Education and Protection Fund (IEPF) Demat Account maintained
by IEPF Authority

Shareholders are hereby informed that pursuant to the provisions of Investor
Education And Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016 ("the Rules") as amended, the Interim Dividend declared for the
Financial Year 2016-17, which remained unclaimed for a period of Seven Years is
due for transfer to IEPF on 16th March, 2024. The corresponding shares on which
dividends were unclaimed for seven consecutive years will also be transferred as
per the procedure set out in the rules.

Adhering to the various requirements set out in the Rules, the Company has
communicated individually to the concerned shareholders whose shares are liable to
be transferred to IEPF.

The Company has uploaded full details of such shareholders, whose dividend and

shares are due for transfer to the IEPF Authority on its websites at http://

www.dhampursugar.com.

In this connection, please note as under :

1) In case shares are held in physical form: Duplicate share certificate(s) will
be issued and transfered to IEPF. The original Share certificate(s) registered in
your name(s) and held by you, will stand automatically cancelled.

2) In case shares are held in demat mode: Your demat account will be debited
for the shares liable for transfer to IEPF..

We request you to submit your claim by sending the following requisite documents

either by sending manual documents to our Registrar & Share Transfer Agent or

Company at the addresses given below or through an email:

(i) A formal letter duly signed by holder and all the joint holders, if any

(i) Self-Attested copy of PAN Card and Address Proof; and

(iii) Copy of Cancelled Cheque or Bank Statement, Passbook etc.

In case the Company does not receive any communication from the concerned

shareholder by March 6, 2024, the Company shall, with a view to complying with the

requirements set out in the Rules, transfer the liable dividend and Equity Shares to the

IEPF Authority by the due date as per procedure stipulated in the Rules without any

further notice.

It may also please be noted that all subsequent corporate benefits such as Dividend

etc. that may accrue in relation to the above shares will also be credited to the said

IEPF Demat Account.

Please note that after the transfer of dividend and shares to the IEPF Demat Account,

you may claim from the IEPF Authority, both the unclaimed dividend amount(s) and the

shares, by making an online application in the prescribed Form IEPF-5. The Rules and
the application form, as prescribed by the MCA for claiming back the shares/dividend
are available on the website i.e. www. iepf.gov.in.

For any queries on the subject matter, you may write/e-mail us at the addresses

mentioned below :

To Company To Registrar & Share Transfer Agent

Alankit Assignment Limited

Unit : Dhampur Sugar Mills Limited
Alankit House 4E/2, Jhandewalan
Extension New Delhi - 110055

Ph. No.: 011-42541234/23541234
Email: rta@alankit.com

Dhampur Sugar Mills Limited

6th Floor, Max House, Okhla Industrial
Estate, Phase-IIl, New Delhi - 110020
Contact No. : 011-41259400

E-mail : investordesk@dhampursugar.com

For Dhampur Sugar Mills Limited
Sdl-

Aparna Goel

Company Secretary

Dated : 13.12.2023

NOTICE

DSP

s MUTUAL FUND
Beware: Fake handle of DSP Mutual Fund on X (previously Twitter)

We have recently come across a fake handle on X falsely claiming to be run or owned by DSP
Mutual Fund. Please do not get misled by such fake pages/ handles/ groups/ channels on social
media platforms as it is a scam and we condemn this as an act of defrauding investors. DSP Mutual
Fund/ DSP Asset Managers Private Limited are in no way associated with such fake pages/ handles/

curbingspeculative and doingbusiness. The
activities, following Railways granted 430 S anctions Repealingand Amending
changesin Customsand R . Bill, 2023 was cleared inthe
excisedutiesintheBudget. | {Q Prosecute officialssince2014 | Rrajyasabhawithavoice
Thechangesinratesof vote.LokSabhahad
income and corporate TheIndian Railways has i Vigilance Commission cleared the legislation on
taxes, incorporated inthe granted 430 sanctionsto i (CVC),thesecaseshave July27thisyear.In
Budgetannounced on prosecuteitsofficialssince | beenreferred tothe Central Decemberlastyear, the
February1, are effective 2014, Railway Minister i BureauofInvestigation governmentintroduced
from Aprilloranotified Ashwini Vaishnaw : (CBI)forseekingtheir the Repealingand

date. Mostof the changesin informedtheLokSabhaina : recommendation,” he AmendingBillto cull 65o0ld
Customs and excise duty writtenreply on i added. Vaishnawwas laws. But the Bill could not
rates become effective from Wednesday. i respondingtoqueriesby come up for discussion in
midnight. Congressleader “Since2014,430 DMK MP AKP Chinraj subsequent sessions.
AdhirRanjan Chowdhury sanctions havebeen who wanted to know if The government later
opposed the Bill, saying it granted by the anysanctionsto moved anamendment
violates Article 265, which Railwaysto prosecute prosecute officials toadd 11 morelawstothe
providesthatnotax could officials. Presently, received from various list, bringing thetotal to
belevied or collected two cases of sanctions investigating agencies 76laws. The Bill

without the authority of law.
Billsseekto capthe age limit
for president and members
ofthe GST appellate
tribunalsat 70 years and 67
years, respectively.

INDIVJAL DHASMANA

areunder consideration,”
Vaishnawsaid. “Inthese
cases, sanction for
prosecution was sought by
the Anti-Corruption Bureau
(ACB), Rajasthan. As perthe
advice ofthe Central

i havebeenpendingwiththe
i Railways for more than

¢ three months, asper

i reports. Chinrajalsoasked

i theminister to give reasons

i forkeepingthesanctions

i pending. PTI

proposesto repeal
outdated laws

likethe Land Acquisition
(Mines)Act,1885and the
Telegraph Wires

(Unlawful Possession)

Act, 1950. PTI

or tell us on service@dspim.com.

Place: Mumbai
Date: December 13, 2023

groups/ channels and shall not be held liable for any claims, damages, and losses arising due to
such scams. We would like to inform our Investors/ Prospective Investors/ General Public that we
are only present on the following social platforms, with the handles/ channel names mentioned
here: X: @dspmf Instagram: @dspmutualfund | YouTube: @DSPMutualFund_in Facebook: @
DSPMutualFund LinkedIn: DSP Mutual Fund

If you come across any X pages/ profiles in the name of or containing the name DSP Mutual Fund,

please report them on X as ‘fake’ or write to us at service@dspim.com. If you notice other social
media platforms in our name that seem dubious, do report them on the respective platforms as ‘fake’

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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E-TENDER NOTICE
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