PNC Infratech Limited

\n ISO 9001 : 2015 ( ifled Compan
Ref No: PNC/SE/18/20-21 Date: 24.06.2020
lo. To.
I'he Manager The Manager
The Department of Corporate Services I'he Listing Department
BSE Limited National Stock Exchange of India Limited
Floor 25, P.J. Towers, Exchange Plaza. Bandra Kurla Complex.
Dalal Street. Mumbai-400 001 Bandra (East). Mumbai-400 051
Scrip code: 539150 Scrip code: PNCINFRA

Dear Sir.

Sub: Reg. 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 — Submission of
Audited Financial Results of the Company for the Quarter and vear ended March 31, 2020

Dear Sir.,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, we would like
to inform that meeting of Board of Director of the Company was held today June 24, 2020 at 03:00 P.M. and concluded
at 4.20 P.M. in which inter-alia. the Board of Directors on the recommendations of the Audit Committee, have -

1. Reviewed. approved and adopted Audited Standalone and Consolidated Financial Results of the Company for
the year ended March 31, 2020 along with audited Standalone and Consolidated Financial Results for the
Quarter ended March 31, 2020. A copy thereof has also been sent for publication as per the requirements.

2. Approved Auditor’s Report on Audited Standalone and Consolidated Financial Results. along with the
declaration to the effect that the Report of Auditor is with unmodified opinion with respect to Audited
Standalone and Consolidated Financial Results of the Company for the year ended March 31, 2020,

We request you to take the above information on record.

I'hanking you.

For PNC Infratech

l'apan Jain
Company Secretary icer
ICSI M. No.: A22603
Encl: a/a
i & Corporate Office : PNC Tower, Tel. : 91-562-4054400 (30 Lines) Fax : 91-562-4070011 Email : ho@pncinfratech.com
3/22-D, Civil Lines, Bypass Road, 91-562-4070000 (30 Lines)
pre== NH-2, Agra-282002
Regd. Office : NBCC Plaza, Tower II, Tel. : 91-11-29574800 (10 Lines) Fax: +91-11-29563844  Email : delhioffice@pncinfratech.com
4th Floor, Pushp Vihar, Sector-V, Saket 91-11-29566511, 64724122 Web. : www.pncinfratech.com
New Delhi--110017 (India) CIN  :145201DL1999PLC195937




PNC Infratech Limited

Registered Office : NBCC PLAZA, Tower Il, 4th Floor, Pushp Vihar, Sector -5, New Delhi-110017
Email Contact : complianceofficer@pncinfratech.com

CIN No. L45201DL1999PLC195937

Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2020

Rs In lakhs (Except EPS)

Standalone
Quarter ended Year ended
i Pastiorns March 31,2020 | December 31, | March 31,2019 | March 31,2020 | March 31, 2019
2019
Audited Unaudited Audited Audited Audited
1 Income
a) Revenue from operations 1,15,794.79 1,21,799.97 1,07,570.98 4,87,793.05 3,09,687.31
b) Other Income 1,594.38 1,435.56 1,225.52 8,848.38 4,303.79
Total Income 1,17,389.17 1,23,235.53 1,08,796.50 4,96,641.43 3,13,991.10
2 Expenses
a) Cost of materials consumed/ Contract Paid 82,253.42 84,600.34 73,415.51 3,37,096.06 2,11,395.07
b) Employee benefits expense 6,231.99 B8,534.27 5,438.05 26,511.04 19,232.90
c) Finance Costs 3,163.75 4,012.95 1,939.77 11,440.01 6,409.41
d) Depreciation and amortization expense 3,236.12 3,264.76 2,821.71 12,637.77 9,224.33
e) Other expenses 11,677.93 11,544.36 13,599.41 47,754.26 33,325.13
Total expenses (a to e) 1,06,563.21 1,11,956.68 97,214.45 4,35,439.14 2,79,586.84
3 Total Profit before exceptional item and tax 10,825.96 11,278.85 11,582.05 61,202.29 34,404.26
4 Exceptional Item = =
5 Total Profit before tax 10,825.96 11,278.85 11,582.05 61,202.29 34,404.26
6 Tax Expense
a) Current Tax 3,813.01 3,825.43 3,890.35 16,108.79 8,287.77
b) Taxation in respect of earlier years 7.37 (6,578.13) 7.37 (6,578.13)
c) Deferred Tax (594.62) (267.89) 276.86 (944.03) 203.40
Total Provision for Taxation (ato c) 3,218.39 3,564.91 (2,410.92) 15,172.13 1,913.04
Net Profit from Continuing operation {5-6) 7,607.57 7,713.94 13,992.97 46,030.16 32,491.22
Other Comprehensive Income (Net of taxes)
(i) Item that will not be reclassified to Profit & Loss (Net of Taxes) 273.57 (23.69) (64.47) 202.49 (94.77)
(i) |ltem that will be reclassified to Profit & Loss (Net of Taxes) - - -
Total Comprehensive Income after Tax (7-8) 7,881.14 7,690.25 13,928.50 46,232.65 32,396.45
9 Paid-up Equity Share Capital (Face value of Rs 2 each) 5,130.78 5,130.78 5,130.78 5,130.78 5,130.78
10 |Other Equity 2,49,528.84 2,43,194.12 2,06,389.02 2,49,528.84 2,06,389.02
11 f:a’:;"vg;::;:':s’; e:::;c &Diluted (Rs) 297 3.01 5.45 17.94 12.67
(Not i (Not [Net annualized) ( d) (Annualized)




PNC Infratech Limited
Standalone Balance Sheet As at March 31, 2020

(b) Other equity
Sub Total (Equity)
LIABILITIES
(1) Non - current liabilities
(a) Financial liabilities

(Rs. In lakhs)
As at As at
Particulars March 31, 2020 March 31, 2019
ASSETS
(1) Non - current assets
(a) Property, Plant and Equipment 58,649.61 61,350.93
(b) Capital work - in - progress - 620.51
(c) Intangible Asset 155.04 197.91
(d) Financial assets
(i) Investments 67,315.85 57,302.85
(i) Loans 23,635.00 12,340.00
(iii) Other Financial Assets 11,398.01 20,083.94
(e) Deferred Tax Assets(net) 12,146.04 16,733.68
(f) Other non - current assets 18,504.02 17,655.09
Sub Total (Non Current Assets) 1,91,803.57 1,86,284.91
(2) Current assets
(a) Inventories 26,728.93 40,355.08
(b) Financial assets
(i) Investments 6,233.96 -
(ii) Trade receivables 80,351.90 61,543.47
(iii) Cash and cash equivalents 68,223.59 25,186.76
(iv) Bank Balances other than (iii) Above 5,781.45 5,755.38
(v) Loans 36,249.44 24,188.29
(vi) Other Financial Assets 9,555.28 9,448.73
(c) Other current assets 16,097.37 18,793.76
Sub Total (Current Assets) 2,49,221.92 1,85,271.47
Total Assets 4,41,025.49 3,71,556.38
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 5,130.78 5,130.78
2,49,528.84 2,06,389.03

2,54,659.62

2,11,519.81

(i) Borrowings 22,384.48 28,368.45
(ii) Other financial liabilities excl. provisions 20,956.83 11,141.06
(b) Provisions 692.23 884.20
(c) Other non - current liabilities 43,675.60 25,886.13
Sub Total (Non Current Liability) 87,709.14 66,279.84
(2) Current liabilities
(a) Financial liabilities
(i) Borrowings - -

(i) Trade payable
(a) total outstanding dues of micro and small enterprises 1,210.50 375.49
(b) total outstanding dues of creditor other than micro and small enterprises 45,539.99 46,998.88
(iii) Other financial liabilities excl. provisions 23,474.64 28,767.95
(b) Other current liabilities 28,042.53 17,329.67
(c) Provisions 389.07 284.74
Sub Total (Current Liability) 98,656.73 93,756.73
Total Equity & Liabilities 4,41,025.49 3,71,556.38




PNC Infratech Limited
Standalone Cash flow Statement for the year ended as on March 31, 2020

(Rs In Lakhs)
Year Ended March Year Ended
Particulars 31, 2020 March 31,2019
A. Cash Flow from Operating Activities :
Net Profit /(Loss) before tax as per Statement of Profit and Loss 61,202.29 34,404.26
Adjustment for:
Add/(Less):
Finance Cost 10,388.34 6,264.21
Loss/(Profit) on Sale of Fixed Assets (Net) 47.56 (1,264.57)
Loss/ (Gain) on foreign exchange fluctuations (Net) 168.72 (275.10)
Interest Income (5,947.81) (2,351.47)
Loss/(Profit) on Redemption of Units of Mutual Fund (Net) (179.86) -
Provision for Gratuity & Leave Enchasement 347.54 505.55
Impairment Allowance (Allowance for doubtful advances) 482.50 332.50
Depreciation and amortisation expenses 12,637.77 9,224.33
Operating Profit / (Loss) before working capital changes 79,147.05 46,839.71
Adjustment for Changes in Working Capital
(Increase)/Decrease in Inventories 13,626.15 (22,780.02)
Increase/(Decrease) in Trade Payable (623.88) 1,089.88
Increase/(Decrease) in Other Current Liabilities 4,083.46 20,822.74
Increase/(Decrease) in Non -Current Liabilities 28,018.47 20,509.28
Increase/(Decrease) in Provisions (123.92) (1,238.09)
(Increase)/Decrease in Trade Receivable (18,808.43) 7,455.61
(Increase)/Decrease in Non Current Assets 1,760.07 (17,940.20)
(Increase)/Decrease in Current Assets (9,702.54) (16,050.45)
Cash Generated from/(used) from operating activities 97,376.43 38,708.44
Direct Taxes Paid (16,116.16) (1,709.64)
Cash Generated from/(used) from operating activities (A) 81,260.27 36,998.80
B. Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment, CWIP & Intangible Assets (9,262.66) (29,346.18)
Sale of Property, Plant & Equipment 174.74 1,382.18
Purchase of Investments (10,013.00) (7,824.00)
Purchase of Units of Mutual Fund (24,000.10) -
Sale of Units of Mutual Fund 17,946.00 -
Investment in term deposit & others bank balance (26.07) (1,637.66)
Interest Income 2,113.37 2,310.37
Net Cash ( used in) / from Investing Activities (B) (23,067.72) (35,115.28)
C. Cash Flow from Financing Activities
Proceeds from Long term Borrowings 6,349.78 26,220.05
Repayment of Long term Borrowings (11,166.35) (5,717.50)
Dividend Paid (1,282.70) (1,282.70)
Interim Dividend Paid (1,282.70) -
Corporate Dividend Tax (527.44) (263.72)
Interest Income on Arbitraction Claim 3,555.26 -
Lease Payment (413.23) -
Interest Expenses (10,388.34) (6,264.21)
Net Cash ( used in) / from Financing Activities (C) (15,155.72) 12,691.92
Net Cash Increase in cash & Cash equivalents (A+B+C) 43,036.83 14,575.44
Cash & Cash equivalents in beginning 25,186.76 10,611.32
Cash & Cash equivalents as at the end : 25,186.76




Notes:

1.

The above standalone results, reviewed by the Audit Committee, were approved by the Board of Directors
at its meeting held on June 24, 2020.

The results for the quarter and year ended on March 31, 2020 are in compliance with Indian
Accounting Standards (Ind-AS) notified by the Ministry of Corporate Affairs, read with SEBI Circular No
CIR/CFD/FAC/62/2016 dated 5" July,2016 as amended and in terms of amendment made in SEBI (Listing
Obligation and Disclosure Requirement) Regulations, 2015. The statutory auditors of the Company have
carried out audit of the aforesaid results.

The Company has adopted Ind AS 116 ‘Leases’ effective from April 01, 2019 and applied the same to lease
contracts. This has resulted in recognising with lease liability and corresponding Right of Use Asset.
Accordingly the comparative for the quarter and for the year ended March 31, 2019 have not been
retrospectively adjusted. The impact on Statements of Profit and Loss Account is not material.

Contract Revenue for year ended on March 31, 2020 includes T 10948.40 Lakhs (FY 2018-19 32529.84
Lakhs) as bonus received for early completion of the project.

As only 10 days of construction activities have severely been affected in the month of March 2020 due to
the outbreak of COVID-19 pandemic and imposition of lockdowns, the performance of the Company
including standalone revenues have not been significantly impacted on this account, during the Financial
Year 2019-20. However, as the lockdowns, consequent restrictions, suspension of works and disruptions in
the supply chains continued in April 2020 and beyond, the construction operations are adversely affected
and could not be restored to the normal levels till date, even though works at majority of the project sites
resumed gradually as permitted by the local administrative authorities, from end of third week of April
2020 onwards.

As the prevalent slowing down of the economic growth and uncertainty is expected to continue further as
the situation unfolds, the management will continue to monitor the socio-economic conditions closely, to
take necessary measures, going forward.

The Board of Directors have declared and paid Interim Dividend of ¥ 1282.70 Lakh @25% i.e. ¥ 0.50
(Fifty Paise) per equity share of ¥ 2/- each for the financial year 2019-20.

Figures for the quarter ending March 31, 2020 are balancing figure between annual audited figures for year
ended March 31, 2020 and nine months limited review figures published upto December 31, 2019 as per
SRE 2410.

The Company had entered into a Share Purchase Agreement (SPA) with Cube Highways & Infrastructure
Pte. Ltd. for sale of 35% stake jointly held by the Company along with its wholly owned subsidiary, PNC
Infra Holdings Limited in Ghaziabad Aligarh Expressway Private Limited, Concessionaire (SPV) for ‘Four
Laning of Ghaziabad - Aligarh Section of NH-91 BOT (Toll) Project in Uttar Pradesh along with the other
partners/promoters of SPV on May 04, 2019 subject to applicable regulatory and other approvals and
fulfilment of certain conditions by the Parties for closure of the deal within a total period of 12 months
from the date of agreement. However, the said SPA stood lapsed, as the validity of the SPA expired before
the closure of the deal and the Parties have decided not to extend the validity further.

Now, the Company along with its' co-promoters is in the advanced stage of discussions with another
prospective investor, who has evinced interest in the project asset, to move ahead in the process of
divestment. <Er




9. The aforesaid audited financial results will be wuploaded on the Company's website
www.pncinfratech.comand will also be available on the website of BSE Limited www.bseindia.comand the
National Stock Exchange of India Limited www.nseindia.comfor the benefit of the shareholders and

investors.
For PNCINFRATECH LIMITED
Place: Agra (" eS$h Kumar Jain
Date: June 24, 2020 == Managjng Di
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Quarterly and Year to Date Audited Financial Results of the Com-
pany Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To the Board of Directors of PNC Infratech Limited
Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly and year to date financial results of PNC Infratech Limited
(the “Company”) for the quarter ended March 31, 2020 and for the year ended March 31, 2020 (the “staternent”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these standalone financial
results:

i. are presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the net profit
and other comprehensive income and other financial information for the quarter ended March 31,2020 and
of the net profit, other comprehensive income and other financial information of the Company for the year
ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 as amended (“the Act”). Our responsibilities under those Standards are further described in the
Auditor s Responsibilities for the Audit of the Standalone F inancial Results section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the standalone financial results under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Plot No. 68, Okhla Industrial Area, Phase-II I, New Delhi- 110020
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CHARTERED ACCOUNTANTS

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial results or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern,

e Evaluate the overall presentation, structure and content of the standalone financial results, including the disclo-
sures, and whether the financial results represent the underlying transactions and events in a manner that
achieves fair presentation. :

We communicate with those charged with governance regarding, among other matters, the planned scope and timing. of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit. gt

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable. b wih Utk S

Other Matter _ e ‘ :

The standalone financial results include the audited financial results of two joint operations, whose financial results
reflect total assets of Rs.15,074.37 lakhs as at March 31, 2020, total revenue of Rs.8,498 lakhs and Rs.36,711.14 lakhs
and total net loss after tax of Rs.6.68 lakhs and Rs.0.29 lakhs and total comprehensive loss of Rs.6.68 lakhs and Rs.0.29
lakhs for the quarter ended March 31, 2020 and for the year ended March 31, 2020 respectively, and net cash inflows
of Rs.182.24 lakhs for the year ended March 31, 2020, as considered in the standalone financial results have been
audited by their auditors. : i

The auditors’ reports on the financial statements of these two joint operations has been furnished to us by the
management and our opinion on the standalone financial results in so far as it relates to the amounts and disclosures
included in respect of two joint operations is based solely on the reports of such auditors and the procedure performed
by us as stated in paragraph above. ' e P

Our opinion on the standalone financial results is not modified in respect of the above matter with respect to our reliance
on the work done and the reports of the other auditors. j R '

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure between the audited
figures in respect of the full financial year ended March 31, 2020 and the published unaudited year-to-date figures up
to the third quarter of the current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations. ‘ ‘ b '

For S.S. Kothari Mehta & Company.

(Chartered Accountants)
Firm Reg. No, 000756N

Place: Delhi ‘ (Nteraj Bansa s
Date: 24.06.2020 ‘ (Partner)
UDIN: 20095960AAAAFF4947 Membership No. 095960

Scanned with CamScanner



S S KOTHARI MEHTA
""""""" & COMPANY 7

CHARTERED ACCOUNTANTS

Management’s Responsibilities for the Standalone Financial Results

alone financial statements. The Company’s Board of Directors

are responsible for the preparation of the statement that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The statement has been prepared on the basis of the stand

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the statement that give a true and fair view and are free from material misstatement, whether due to fraud

or error.
lity to continue as a

In preparing the statement, the Board of Directors are responsible for asseééing the Company’s abi
g concern basis of

going concern, disclosing, as applicable, matters related to going concern and using the goin
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so. el

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Fina‘}n‘ciénl :‘Restﬂts“ i

Our objectives are to obtain reasonable assurance about whether the statement 'as a whole are free from material

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
ducted in accordance with SAs will always

assurance is a high level of assurance but is not a guarantee that an audit conducte
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material

if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the statement. i A i K

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionai skepticism

throughout the audit. We also: |

sks of material misstatement of the statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appro-
priate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. LT g b G

e Identify and assess the ri

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are '
143(3) (i) of the Act, we are also responsible for expressing

appropriate in the circumstances. Under Section
our opinion on whether the company has adequate internal financial controls with reference to financial state-

ments in place and the operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directo by

Scanned with CamScanner



PNC Infratech Limited
Registered Office : NBCC PLAZA, Tower Il, 4th Floor, Pushp Vihar, Sector -5, New Delhi-110017
Email Contact : complianceofficer@pncinfratech.com
CIN No. L45201DL1999PLC195937
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
Rs. In Lakhs (Except EPS)

Quarter Ended Year Ended
sr. No. Paiitulars March 31, 2020 | December 31, Quarter Ended | March 31, 2020 | March 31, 2019
(Audited) 2019 March 31, 2019 (Audited) (Audited)
(Unaudited) (Audited)
1 Income
a) Revenue from operations 134,670.12 139,040.69 127,042.31 560,257.36 377,435.83
b) Other Income 3,011.79 1,925.58 1,450.43 17,562.92 4,661.56
Total Income 137,681.91 140,966.27 128,492.74 577,820.28 382,097.39
2 Expenses
a) Cost of materials consumed/ Contract Paid 82,717.96 85,511.03 73,535.49 338,873.60 212,045.40
b) Employee benefits expense 7,028.18 9,337.60 6,084.16 29,323.55 21,574.71
¢) Finance Costs 11,827.92 12,356.66 8,832.61 43,929.82 34,798.35
d) Depreciation and amortization expense 7,561.11 9,484.74 8,622.19 35,073.42 34,646.25
e) Other expenses 15,419.99 14,451.16 15,482.08 59,341.84 43,131.17
Total expenses (a to e) 124,555.16 131,141.19 112,556.53 | 506,542.23 | 346,199.88
3 |Total Profit before exceptional item and tax 13,126.75 9,825.08 15,936.21 71,278.05 35,897.51
4 |Exceptional Item - - - - -
5 Total Profit before tax 13,126.75 9,825.08 15,936.21 71,278.05 35,897.51
6 Tax Expense
a) Current Tax 4,164.06 3,899.68 4,204.16 18,434.86 8,972.75
b) Taxation in respect of earlier years (7.26) 7.37 (6,558.83) (374.55) (6,577.03)
¢) Deferred Tax 87.79 (552.65) 1,515.42 (1,121.96) (1,564.73)
Total Provision for Taxation (atoc) 4,244.59 3,354.40 (839.25) 16,938.35 830.99
7 Net Profit from Continuing operation (5-6) 8,882.16 6,470.68 16,775.46 54,339.70 35,066.52
8 |Profit/ Loss from discontining operation - - - - -
Tax expenses of discontining operation - = - * &
Net Profit/ Loss from discontining operation
after tax 4 i ; i ]
9 Share.in Profi.t /(Loss) of Assiciates accounted 156.64 219.75 117.87 648.78 60.93
for using equity method
10  |Net Profit/(Loss) after tax (7-8-9) 9,038.80 6,690.43 16,893.33 | 54,988.48 | 35,136.45
Earning before Interest, Tax, Depreciation and g 29,504.00 29,740.90 31,940.58 | 132,718.37 | 100,680.54
11 |Other Comprehesive Income (Net of taxes)
(i) Item that will not be reclassified to Profit & Loss 329.16 (23.81) (64.43) 257,75 (94.72)
(Net of Taxes)
(i) Item that will be reclassified to Profit & Loss 3 ! ) L I
(Net of Taxes)
Total Comprehesive Income after Tax (7-8) 9,367.96 6,666.62 16,828.90 55,246.23 35,041.73
12 Z::)“p Rauis Shane Capital Fwce valngiat” 2 5,130.78 5130.78] 513078 5,13078|  5,130.78
13 |Other Equity 250,295.20 242,312.40 197,307.52 250,295.20 197,307.52
14 Earnings per sr‘mare - Basic &Diluted (') 3.5 261 6.59 21.43 13.70
(Face value of * 2 each)
(Not annualized) | (Not annualized) | (Not annualized) (Annualized) {Annualized)




PNC INFRATECH LIMITED

Statement of Consolidated Assets and Liabilities as at March 31, 2020

Particulars o gt o]
March. 31, 2020 | March. 31, 2019
ASSETS
(1) Non - current assets
(a) Property, plant and equipment 59,108.48 61,669.72
(b) Capital work - in - progress 620.50
(c) Intangible Asset 138,701.18 161,714.12
(d) Financial assets
(i) Investments 3,638.05 2,989.27
(i)  Trade receivables 332,462.23 219,596.88
(iii)  Other Financial Assets 11,915.37 20,096.29
(e) Deffered Tax Asset 15,836.37 3,812.54
() Other Non - current assets 48,974.30 60,954.16
610,635.98 531,453.48
(2) Current assets
(a) Inventories 26,728.93 40,355.09
(b) Financial assets
(i)  Investments 40,801.10 23,264.01
(i)  Trade receivables 28,405.79 51,941.26
(ili) Cash and cash equivalents 84,630.93 29,740.62
(iv) Bank balances other than (iii) above 7,481.45 11,100.53
(v) Loans 25,651.81 8,285.09
(vi) Other Financial Assets 7,862.17 9,557.81
(c) Other current assets 16,831.81 19,739.18
238,393.99 193,983.59
Total Assets (A+B) 849,029.97 725,437.07
EQUITY AND LIABILITIES
(3)  EQuITY
(a) Equity share capital 5,130.78 5,130.78
(b) Other equity 250,295.20 197,307.52
Equity Attributable to Owners 255,425.98 202,438.30
Non Controlling Interest B 0.23
Total Equity 255,425.98 202,438.53
(4) LIABILITIES
Non - current liabilities
(a) Financial liabilities
(i) Borrowings 324,601.82 251,507.27
(i)  Trade Payables 63,428.35 83,728.70
(iii)  Other financial liabilities 20,955.18 11,120.03
(b) Provisions 24,579.33 18,507.67
(c) Other non - current liabilities 38,641.45 43,836.97
472,206.13 408,700.64
(5) Current liabilities
(a) Financial liabilities
(i) Borrowings 1,629.41 1,949.67
(i)  Trade payables
Outstanding dues to Micro and small enterprises 1,210.50 375.49
Outstanding dues to other than Micro and small enterprises 46,365.54 47,503.56
(iii)  Other financial liabilities 40,672.03 46,325.50
(b) Other current liabiliti 29,781.87 16,231.06
(c) Provisions QJ“T Ec,:, 1,738.51 1,912.62
Q3 AW 121,397.86 114,297.90
f AKX J,Total Equity & Liabilities ( C+D+E ) 849,029.97 725,437.07
vad
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PNC Infratech Ltd.
Registered Office: NBCC Plaza, Tower-ll, 4th Floor, Pushp Vihar, Sector-5, New Delhi-110017
CIN No. L45201DL1999PLC195937
(Rs. In Lakhs)

Quarter ended Year ended
Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19

Unaudited Unaudited Audited Audited Audited
Segment Revenue
Contract 115,927.65 | 119,970.70 | 103,873.64 | 484,562.69 305,779.31
Toll/Annuity 18,742.47 19,069.99 23,168.66 75,694.67 71,656.51
Total 134,670.12 | 139,040.69 | 127,042.30 | 560,257.36 377,435.82
Less: Inter-segment revenue - - - - -
Net revenue from operations 134,670.12 | 139,040.69 127,042.30 560,257.36 377,435.82
Segment Results
Contract 12,026.73 11,430.51 12,421.32 58,993.78 24,367.82
Toll/Annuity 9,916.15 8,825.64 10,897.08 38,651.17 41,666.48
Total 21,942.88 20,256.15 23,318.40 97,644.95 66,034.30
Less: Other unallocable expenditure 11,827.92 12,356.66 8,832.61 43,929.82 34,798.35
Add: Unallocable other income 3,011.79 1,925.58 1,450.42 17,562.92 4,661.57
Profit before tax and non-controlling interests 13,126.75 9,825.07 15,936.21 71,278.05 35,897.52
Segment Assets
Contract 261,425.54 | 277,470.24 | 267,487.85| 261,425.54 267,487.85
Toll/Annuity 587,604.43 | 571,735.74 | 457,949.22 | 587,604.43 457,949.22
Unallocated - - - - -

849,029.97 | 849,205.98 | 725,437.07 | 849,029.97 725,437.07
Segment Liabilities
Contract 150,770.90 | 163,221.06 | 147,936.65 | 150,770.90 147,936.65
Toll/Annuity 442,833.09 | 438,541.51 | 375,061.90 | 442,833.09 375,061.90
Unallocated - - - - -

593,603.99 | 601,762.57 | 522,998.55 | 593,603.99 522,998.55

Notes on segment information :-
Business segments

Based on the "management approach” as defined in Ind AS 108 - Operating Segments, the Management evaluates the
Company's performance and allocates resources based on ananalysis of various performance indicators by business segments.
Accordingly, information has been presented along these business segments. The accounting principles used in the

preparation of the financial statements are consistently applied to record revenue and expenditure in individual segments.




PNC INFRATECH LIMITED
Condensed Statement of Cash flows as per Regulation 33(3)(g) of the SEBI (Listing obligations and
disclosure requirements) Regulation, 2015, as amended:

pacticulars Year Ended Year Ended
March 31, 2020| March 31, 2019
(A) |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and exceptional items 71,926.84 35,967.42
Adjustments for:
Depreciation and amortization expenses 35,073.42 34,646.24
Finance cost 43,529.82 25,400.25
Interest Income (6,120.34) (1,260.89)
Loss/(Profit) on Sale of Investments(Net) (2,224.37) (1,016.78)
Loss/(Profit) on Sale of Plant, Property and equipments(Net) 47.56 (1,264.57)
Gain on fair valuation of Investments (86.34) (416.16)
Miscellaneous Expenses written off B 9.86
Remeasurement of Defined Benefit Obligation 257.75 (94.72)
Impairment Allowance (Allowance for doubtful advances) 482.50 332.50
Other non-operating income (9,131.87) (703.16)
Operating Profit Before Working Capital Changes 134,154.97 91,599.99
Adjustments for changes in Working Capital :
(Increase)/Decrease in Inventories 13,626.16 (22,780.01)
(Increase)/Decrease in Trade Receivables (89,329.89) (48,391.15)
(Increase)/Decrease in Other Assets 2,863.40 (26,963.73)
(Increase)/Decrease in Other Financial Assets 9,876.58 (6,070.24)
Increase/(Decrease) in Trade Payables (20,603.37) (14,477.07)
Increase/(Decrease) in Other Liabilities 15,788.02 32,752.94
Increase/(Decrease) in Other Financial Liabilities 4,181.67 16,458.12
Cash Generated From Operating activities 70,557.54 22,128.84
Direct Taxes Paid (18,060.31) (2,395.71)
Cash Generated from operating activities before extraordinary Items 52,497.23 19,733.13
Net Cash Generated from Operating activities 52,497.23 19,733.13
(B) |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, plant & equipments (Refer to Note No. 4,5 & 6) (9,101.08) (29,838.08)
(including Capital work in progress) |
Sale of Plant, property & equipments (Refer to Note No. 4 & 32) 174.77 1,507.32
Sale of Investments 117,657.85 67,946.48
Purchase of Investments (132,725.40) (75,830.08)
Bank balances not considered as Cash & cash equivalents 3,619.08 (6,982.80)
Other non-operating income 9,131.87 /03.16
Levan (niveen ) /realiyged — (17,849 27) (3145 RA)
Interest Income @TEC& 6,120.34 1,260.90
Net Cash Used in Investing Activities Q‘S/\(ﬁ {2?,971.79] (44,378.95)
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(€)

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from Long Term Borrowings 96,837.17 82,800.80
Repayment of Long Term Borrowings (24,062.88) (15,866.97)
Finance cost paid (43,929.82) (25,400.25)
Lease payment made (413.23) -
Dividend Paid (2,538.93) (1,282.70)
Dividend Distribution Tax paid (527.44) (263.72)
Net Cash Used in Financing Activities 25,364.87 39,987.16
Net Increase/(Decrease) in Cash & Cash Equivalents 54,890.31 15,341.34
Opening Cash & Cash Equivalents 29,740.62 14,399.28
Closing Cash and cash equivalents 84,630.93 29,740.62




Notes:

9.

10.

The above consolidated results, reviewed by the Audit Committee, were approved by the Board of
Directors at its meeting held on June 24, 2020.

The results for the quarter and year ended on March 31, 2020 are in compliance with Indian
Accounting Standards (Ind-AS) notified by the Ministry of Corporate Affairs, read with SEBI Circular No
CIR/CFD/FAC/62/2016 dated 5™ July, 2016 as amended and in terms of amendment made in SEBI (Listing
Obligation and Disclosure Requirement) Regulations, 2015. The statutory auditors of the Company have
carried out audit of the aforesaid results.

The Company has adopted Ind AS 116 “Leases’ effective from April 01, 2019 and applied the same to lease
contracts. This has resulted in recognising with lease liability and corresponding Right of Use Asset.
Accordingly the comparative for the quarter and for the year ended March 31, 2019 have not been
retrospectively adjusted. The impact on Statements of Profit and Loss Account is not material.

Contract Revenue for year ended on March 31, 2020 includes ¥ 10948.40 Lakhs (FY 2018-19 ¥ 2529.84
Lakhs) as bonus received for early completion of the project.

During the quarter under review, Hospet Bellary Highways Private Limited has winded up and hence is no
longer a subsidiary of the Company.

Due to the outbreak of COVID-19 pandemic and imposition of lockdown followed by suspension user fee
collection (tolling) operations BOT-Toll and OMT project of Company, there has been significant decline
in the traffic revenues from 22 March 2020 onwards, which resulted in marginal reduction in operational
revenue during the Financial Year 2019-20. Even though post resumption of tolling operations from 20
April 2020 the commercial traffic is progressively ramping-up, in view of the prevalent uncertainty future
assessment about the operational performance of the Company in FY 2021 cannot be made at this point of
time. However, the management will continue to monitor the socio-economic conditions closely, to take
necessary measures, going forward.

The Board of Directors have declared and paid Interim Dividend of ¥ 1282.70 Lakh @25% i.e. ¥ 0.50
(Fifty Paise) per equity share of ¥ 2/- each for the financial year 2019-20.

During the year ended March 31, 2020, two new Company ‘PNC Unnao Highways Private Limited’ and
‘PNC Gomti Highways Private Limited’have been incorporated as a Special Purpose Vehicle.

Figures for the quarter ending March 31, 2020 are balancing figure between annual audited figures for year
ended March 31, 2020 and nine months limited review figures published upto December 31, 2019 as per
SRE 2410.

The Company had entered into a Share Purchase Agreement (SPA) with Cube Highways & Infrastructure
Pte. Ltd. for sale of 35% stake jointly held by the Company along with its wholly owned subsidiary, PNC
Infra Holdings Limited in Ghaziabad Aligarh Expressway Private Limited, Concessionaire (SPV) for ‘Four
Laning of Ghaziabad - Aligarh Section of NH-91 BOT (Toll) Project in Uttar Pradesh along with the other
partners/promoters of SPV on May 04, 2019 subject to applicable regulatory and other approvals and
fulfilment of certain conditions by the Parties for closure of the deal within a total period of 12 months
from the date of agreement. However, the said SPA stood lapsed, as the validity of the SPA expired before
the closure of the deal and the Parties have decided not to extend the validity further.




Now, the Company along with its' co-promoters is in the advanced stage of discussions with another
prospective investor, who has evinced interest in the project asset, to move ahead in the process of
divestment.

11. The aforesaid audited financial results will be uploaded on the Company's website www.pncinfratech.com
and will also be available on the website of BSE Limited www.bseindia.com and the National Stock
Exchange of India Limited www.nseindia.com for the benefit of the shareholders and investors.

For PNCINFRATECH LIMITED

Place: Agra
Date: June 24, 2020

irector & CFO
(DIN: 00086768)




SS KOTHARI MEHTA
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CHARTERED ACCOUNTANTS

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

surance about whether the consolidated financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggtregate, they could reasonably be expected to influence the economic decisions of

users taken on the basis of these consolidated financial results.

Our objectives are to obtain reasonable as

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the consolidated financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is suffi-
cient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, inten-
tional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
he Act, we are also responsible for expressing

appropriate in the circumstances. Under Section 143(3) (i) of t
our opinion on whether the Group and its associate has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group and its associate to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its associate to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results, including the dis-
closures, and whether the financial results represent the underlying transactions and events in a manner that

achieves fair presentation. :

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities
within the Group and of its associate to express an opinion on the consolidated financial results. For the other
entities included in the consolidated Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out by them.

We remain solely responsible for our audit opinion.

We c?municatc with. those charged with governance of the Holding Company, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. " g :

We ?lso provide thpse _charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to commuunieate with them all relationships and other matters that may

reasonably be thought to bear on our independencg
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SS KOTHARI MEHTA
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CHARTERED ACCOUNTANTS

are presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable accounting standards and other accounting principles generally accepted in India of the consol-
idated net profit and other comprehensive income and other financial information for the quarter ended
March 31, 2020 and of the net profit, other comprehensive income and other financial information of the

Group and its associate for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 as amended (“the Act”). Our responsibilities under those Standards are further described in the
Auditor s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial results under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports referred

to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual financial statements.
The Holding Company’s Board of Directors are responsible for the preparation and presentation of these consolidated
financial results that give a true and fair view of the net profit and other comprehensive income and other financial
information of the Group including its associate in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in

India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its associate are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and its associate and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated financial results by the Directors of the Holding

Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included in the Group
and of its associate are responsible for assessing the ability of the Group and its associate to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group and its associate or to cease operations, or has no

realistic alternative but to do so.

The res;_aective Board of Directors of the companies included in the Group and of its associate are also responsible for
overseeing the Company’s financial reporting process of the Group and of its associate.
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The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure between the audited
figures in respect of the full financial year ended March 31, 2020 and the published unaudited year-to-date figures up
to the third quarter of the current financial ycar, which were subjected to a limited review by us, as required under the

Listing Regulations.

For §.S. Kothari Mehta & Company.

(Chartered Accountants)
Firm Reg. Nop 000756N

Place: Delhi (Neeraj Bansal) ;
Date: 24.06.2020 (Partner)
UDIN: 20095960AAAAFE6300 Membership No. 095960
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We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

Other Matters
een subsidiaries, whose financial results

The consolidated financial results include the audited financial results of fourt

reflect total assets of Rs.6,89,054.49 lakhs as at March 31, 2020, total revenue of Rs.70,475.85 lakhs and Rs.3,_15,012.40

lakhs and total net profit after tax of Rs.1,185.91 lakhs and Rs.8,314,70 lakhs and total comprehensive income of
Rs.1,241.49 lakhs and Rs.8,369.96 lakhs for the quarter ended March 31,2020 and for the year ended Ma'rch 31,.2020
respectively, and net cash inflows of Rs.10,602.56 lakhs for the year ended March 31, 2020, as considered in the

consolidated financial results have been audited by their auditor.
ary, whose financial results

include the unaudited financial results of one subsidi
akhs as at March 31, 2020, total revenue of Rs.1086.59 lakhs and Rs.1,086.66 lakhs
otal comprehensive income

and total net profit after tax of Rs.94.73 lakhs and total net loss after tax Rs.0.65 lakhs and t
loss Rs.0.65 lakhs for the quarter ended March 31, 2020 and for the year

of Rs.94.73 lakhs and total comprehensive

ended March 31, 2020 respectively, and net cash outflow of Rs.3.29 lakhs for the year ended March 31, 2020, as
considered in the consolidated financial results. These unaudited financial results have been furnished to us by the Board
of Directors and our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary is based solely on such unaudited financial results. In our opinion and according
to the information and explanations given to us by the Board of Directors, these financial results are not material to the

Group.

The consolidated financial results
reflect total assets of Rs.1,852.25 1

nclude the audited financial results of one associate, whose financial results reflect
at March 31, 2020, total revenue of Rs.2,410.15 lakhs and Rs.25,308.59 lakhs
and total net profit after tax of Rs.447.55 lakhs and Rs.1,853.66 lakhs and total comprehensive income of Rs.444.33
lakhs and Rs.1850.44 lakhs for the quarter ended March 31, 2020 and for the year ended March 31, 2020 respectively,
and net cash outflow of Rs.556.08 lakhs for the year ended March 3 1, 2020, as considered in the consolidated financial
results have been audited by their auditor. ‘ - i T

ts include the audited financial results of two joint operations (these included in the
whose financial results reflect total assets of Rs.1 5,074.37 lakhs

as at March 31, 2020, total revenue of Rs.8,498 lakhs and Rs.36,711.14 lakhs and total net loss after tax of Rs.6.68 lakhs
and Rs.0.29 lakhs and total comprehensive loss of Rs.6.68 lakhs and Rs.0.29 lakhs for the quarter ended March 31,
2020 and for the year ended March 31, 2020 respectively, and net cash inflows of Rs.182.24 lakhs for the year ended
March 31, 2020, as considered in the consolidated financial results have been audited by their auditors.

The auditor’s report on the financial statements of fifteen subsidiaries, one associate, and two joint operaﬁons of the
nion on the consolidated financial results in

Holding Company has been furnished to us by the management and our opin
so far as it relates to the amounts and disclosures included in respect of these fifteen subsidiaries, and one associate is
based solely on the reports of such auditors and the procedure performed by us as stated in paragraph above.

The consolidated financial results i
total assets of Rs.1,81,461.16 lakhs as

The consolidated financial resul
standalone financial results of the Holding Company),

ts is not modified in respect of the above matters with respect to our

Our opinion on the consolidated financial resul
ther auditors and the financial results certified by the Board of Directors.

reliance on the work done and the reports of the 0
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Date: 24.06.2020

To,

The Manager

The Department of Corporate Services
BSE Limited

Floor 25, P.J. Towers,

Dalal Street. Mumbai-400 001

Scrip Code: 539150

Dear Sir,

PNC Infratech Limited

To.

The Manager

The Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex.
Bandra (East), Mumbai- 400 051

Scrip Code: PNCINFRA

Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure

Requirements) Regulations, 2015.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations. 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, We
hereby declare that the Statutory Auditor of the Company. M/s. S.S. Kothari Mehta & Co.. (Firm
Registration No.000756N) have issued audit report with unmodified Opinion on Audited
Financial Results (Standalone and Consolidated) of the Company for the year ended 31 March,

2020.

You are requested to take the above on your records.

Thanking you,

For PNC Infratech Limite

Chakre$}
Managirjg
DIN: 00086768

f
=t

At

Corporate Office : PNC Tower, Tel. : 91-562-4054400 (30 Lines)

3/22-D, Civil Lines, Bypass Road, 91-562-4070000 (30 Lines)
=== NH-2, Agra-282002

Regd. Office : NBCC Plaza, Tower I, Tel. : 91-11-29574800 (10 Lines)

4th Floor, Pushp Vihar, Sector-V, Saket 91-11-29566511, 64724122

New Delhi--110017 (India)

Fax : 91-562-4070011 Email : ho@pncinfratech.com

Fax : +91-11-29563844  Email : delhioffice@pncinfratech.com
Web. : www.pncinfratech.com

CIN  :145201DL1999PLC195937




