Date: July 26, 2019

The Calcutta Stock Exchange Ltd.
71 Lyons Range

Kolkata- 700001

Scrip Code: 10013217

The Corporate Relationship Department
The BSE Limited

P.]J. Towers, Dalal Street

Mumbai- 400001

Scrip Code: 500089

National Stock Exchange of India Limited
Exchange Plaza, 5™ Floor

Plot No. C/1, G Block, Bandra Kurla Complex
Bandra (E), Mumbai - 400051

Scrip Code DICIND

Sub: Regulation 33 of SEBI (LODR) 2015 -Quarterly/Half Year results
Dear Sir,

This is to inform you that the Board of Directors of the Company at its meeting held
today i.e. July 26, 2019, approved the Unaudited Financial Results for the quarter/Half
Year ended June 30, 2019.

Pursuant to Regulation 33 of SEBI (LODR), 2015, please find enclosed herewith, the
Unaudited Financial Results for the quarter/half year ended June 30, 2019 alognwith
the copy of Limited Review Report conducted by the Statutory Auditors, M/s. Deloitte
Haskins & Sells LLP, Chartered Accountants.

Thanking you
Yours Truly

For DIC India Ltd

3

Raghav Shukla

General Manager- Legal & Company Secretary
M. No. F5252

DIC INDIA LIMITED

C-55, A&B, NOIDA - 201305 (UP)
Telephone : (0120) 4868500 Fax: (0120) 4868545
CIN No. L24223WB1947PLC015202 Website: dicindialtd.co
Registered office: Transport Depot Road, Kolkata — 700 088
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DIC INDIA LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of DIC INDIA
LIMITED (“the Company”), for the Quarter and Six months ended 30 June, 2019 (“the Statement”)},
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a conclusion on the
Statement based on our review.

3. Woe conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE} 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it cantains any material
misstatement,

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Sameer Rohatgi
Place: Gurugram Partner
Data: July 26, 2019 {(Membership No. 094039)

UDIN 19094039AAAAARS5755

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road {West), Mumbai - 400 013, Maharashtra, India.
{LLP Identification No. AAB-8737)
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DIC INDIA LIMITED

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR TITE QUARTER AND SIX MONTIS ENDED JUNE 30,2019

A

(Rs.in Lakhs except EPS figure )

3 months ended

Preceding 3

Corresponding 3

6 months ended

Corresponding 6

Previous year

manths ended months ended maonths ended ended
Particulars June 30,2009 | March 31,2019 | Junc30,2018 | June30,2019 | June 30,2018 |December 31, 2018
| & (Unaudited) - {Unoudited) {Unsudited) {Unaudited) (Unaudited) (Audited)
1 |Revenue
4) Revenue from operations
i) Sale of prodlucts 20,200.89 19,727.12 20,481.04 19,928.01 3949479 8332927
i) Other operating income 161.26 L18.80 98.712 280.06 205.02 166.70
Total revenue from operations 20,362.18 19,845.92 20,582.06 40,208.07 39,699 81 83,795.97
b) Other income (Refer Note; 4) 540.51 §55.30 101.48 1,095.81 15928 |, A55.15
Total revenoe 20,902.66 10,401.22 10,683.54 41,301.88 40,059.09 B%,251.12
2 |Expenses
a) Cost of materials consumed 14,022.37 13,754.91 15,652,32 27.777.28 30,371.85 6185944
b) Purchases ol stock-in-trade 1,076.21 697.02 427.13 1,773.23 1,686 66 4,949 39
¢) Changes in mventories of finished goods, work-in-progress - g
and stock-in-trade (91.53) 628,98 56.92 53145 (749.75) (1,164.95)
d) Employes benefits expense 1,74674 1,596,1% 1,660.65 334293 123388 643612
e) Finance costs 118.29 96,53 101.50 214 82 197.90 583.02
N Depreciation and amortisation expense 261.51 289.87 3319.02 551.40 652.55 1.329.06
) Other expenses 309331 2,766,74 2,792.72 5.860.05 5,770.05 11,847.11
Total expenses 20,226.92 19,830.24 21,030.26 40,057.16 40,563.14 85.840,09
3 Profit/ (Loss) before tax (1-2) 675.74 570,98 (346,72) 1,246,712 {504.05) (588,97)
4 Tax Expense - Current tax 176,00, - - 176.00 - -
- Tax relating 1o carlier years . - . B - {50.20)
- Deferred tax chargef (credit) - - 407.97 - 433,57 4133.58
5 Profit/ (Loss) fur the period/ year (3-4) 499.74 570.98 (754.69) 1,070.72 (937.62) (932.35)
6 Other comprebensive income/ (Loss)
Ttems that will not be reclassified to profit or loss
Re-measurement pos| retirement obligation {5.99) (5,99 (33.45) (11.99) (62.00) (23.97)
Income tax credit/ (charge) on above . - (40.39) - 3051 30.51
Other comprehensive income/ (Loss) fur the period/ year (5.99) (5.99) (13.84) (11.99) (92.51) (54.48)
Tatal comprehensive income/ (loss) for the period/ year 493.75 564,99 (828.53) 1,058.73 (1,030,13) (986.83)
7 Paid-up Fquity Share Capital 217.9¢ 917,90 917.90 91790 917.90 917.90
(Face Value of Rs. 10 ¢ach)
8 Other equity 27,070.22
9 | ) Eamings/(Lass) per Share (of Rs. 10 each) (not annualised)
(a) B?Sic 5.44 6.22 (8.22) 11.66 (10.21) (10.16)
(b) Dilnted 5.44 6,22 18.22) 1166 (1021 (10.16)
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DIC INDIA LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT JUNE 30, 2019

Iz, in Lakhs)
As at June 30, | As al December
2019 31, 2018
Particulars (Unaudited) (Audited)
ASSETS
1 |Mon-current asscts
{a) Property, plant and equipment 5,369.05 5.699.11
(b) Capital work-in-progress 617.00 30324
{¢) Intangible asscts 23.11 2865
(d) Financial assels
(i) Other financial assels 496,51 451.08
(e) Delerred tax assets (net) 71.58 8
() Non-current tax assels 374.85 8710
(g) Other non-current assets 2,176.83 211715
Total non-current sssets {1) 9,128.93 9,386.33
1 |Current assels
{a) Inventories 12,392.65 1394120
(b} Financial assets
(i) Trade receivables 21,591.89 24,497.89
(11) Cash and cash equivaients 93826 1,478.31
(iii) Bank balances other than (i} above 1,818 15 1,664 37
(1v) Other financial assels 4,515.41 3,130.06
fc) Onhier current assels 4,756.06 5,506.29
Sub-total current assers 46,012.42 50,818.12
Assets classified as held for sale 423 +4.23
Total current assets (2) 46,016.65 50,821.35
Total Assets (1+2) 55,145.58 60,208.68
EQUITY AND LIABILITIES
1 |Equiry
(a) Equity share eapital 917.90 917.90
(b) Other cquity 28,128.906 27,070.22
Total equity (1) 29,046.86 27,988.12
2 |Non-current liabilities
{a) Provisions 399.22 371.83
Total non-curreat liabilities (2) 399.22 371.83
3 |Current liabililles
(a) Financial labilitics
(i) Borrowings 475039 5,070.64
(if) Trade payahles
- Total outstanding dues of micro enterprise and sinall enterprises 453.09 124,34
- Total outstanding dues of creditors other than micro enterprise and small enlerprises 12,860.49 18,994 39
(i1) Other financial liabilitics 1,160.60 1,233.53
(b) Other current liabililies 6,267.11 6,151.53
{¢) Provisions 187.82 174,30
Total current liabililies (3) 25,699.50 31,848.73
Total Equity and Lighilities (1+2+3) 55,145,958 60,208.68

Chi.isied
ACCOU s
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TS AND CAPIT ; ED FOR DS NTHS ENDED JUNE 30, 2019
SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND SIX MON e ik
cedi o i Corresponding 6|  Previous year
§ s Preceding 3 | Covresponding 3 6 months ended e i sl ended
months ended maonths ended TR
Particulors Junc 30, 2019 | March 31, 2019 | Junc 30, 2018 | Junc 30,2019 | June 30,2018 Dtrcnl :1"1»:{.)
e (Unaudited) (Unaudited) {Unaudiled) (Unaudited) {Unaudited) (Audi
75,885.74
1| Hemilenstenig (e h e Man| g el 791023
i Lamination Adhesive 1,726, 46, Ji6,7 AT3. A6
Income from Operations) T:::‘ll it is e SE106 1020807 39.699.81 8379597
(67 68)
2 Segment Results {Profit(Loss) |Inks 258.65 33691 #3.35 :27 ;: ﬁ; l;;’ o r:(.
bofore tax and Interest) Lamination Adhesive 258,73 192.51 (137.72) : 2 21.22)
Total 517,38 519,42 (54.37) 1,046.80 ‘zz-:: gsx'm
Less : Unallocable finance 118.29 96.53 105,22 214 82 197, 58302
cosl
Less' Unallocable expense 280,46 303.65 244,42 SR4.11 ?22 ;: 1| ,:gf;g;
Add Unallocable income 55711 441.74 97,29 998 85 S
Som ErolellLon 61574 57098 (346.72) 1246.72 (504.05) (588.97)
Before Tax
3 Segment Assels luks 3737479 36,967 .83 41,248,02 37131499 4124802 41281 .04
Lamination Adhesive 3.091 43 164326 437323 309143 4..\?? 23 3,501.50
Un-allocable 14,679.36 15,598.78 11,974 40 14,679 36 11,574,40 15,124.14
Total §5.145.58 56,600.87 §7,595.65 55,145.58 57,594.65 60,208.68
4 Segment Liabililies Inks 12,008.73 13.149.70 15,310.48 12,G08.73 15,310.48 17,526 00
Laminaton Adbgsve 781.07 11813 133232 781.07 1,332.72 1,107
Un-allocable 13,308.92 13,788.92 13,005,598 13,308 92 13,005.58 13,563.85
Total 16,098.72 28,056,758 19.649.18 26,098.72 19,649,138 32,220.56
§ Capital Employed Inks 25,366,06 2181813 25937.54 25.366.06 25.937.54 23,755.04
(S Assels - Sep Lamiration Adl 231036 2,525.13 3,040,51 2,310,36 3,040.51 2,672.79
Liabiliies) Ur-allocable 1,370.44 220985 (1.031.58) 1,370.44 (1.031.58) 1,560.29
Total 19,046.8¢6 28,553,12 27,946.47 29,046.86 17.946.47 17988.12
Notes :
!

The above unaudited financial results for the quarier ended June 30, 2019 duly reviewed by the Audit Comunittee, were taken on record by the
heid on luly 26, 2019, As required in terms of Regulation 33 of the SEBI (Listing Ag

Board of Direclors at its meeling

t and Discl Requirements) Regulations 2015, the same have heen subjected Lo
Limited Revicwy by the Statulory Auditors.
2 These unaudited financial results have been prepared in 2ccordance with recogaition and measyrement prnciples laid down in IND AS <34 hierim Fimancials Reparling preseribed
under Section 133 of Companies Act, 2013 read with relevant niles thereunder and the accouniing principles generally accepted in India,
3

Effective January 1, 2019, the Compuny adopled Ind AS 115 "Revenue from Contract with Customers™, There is a0 material impact on adoption of Ind AS 115,

4 The Company had d inlo a Mi durm of undersianding (MOU) cum agreement includin,
Company has received an advance of Rs 5,740.00 Lakhs (As at December 31, 2018 Rs $740.00 L.
paid Rs 2,025 08 lacs (As at December 31, 2018 Rs 202508 Lakhs) {inclieded in other current finar
relating to sale , as al June 30, 2019, the Company is entitled to claim interest amounting to Rs 1449,
finaneial assets) from the buyer. The other income of the Company for the six months ended June
lzkhs (for the year ended December 31, 2018 Rs 704,65 lakhs). The Company continnes
the buyer to complete the transaction at an carly date.

5 Figures [or the previous periods have been regrouped / rearranged wherever neeessary to confiom to current perjod's classificanon,
By Order of the Boa
Registered Ofice :
Transport Depol Road
Kolkaia 700 D88 Manish Bhatia ¥
July 26, 2019 Managing Director and CEO -
R
e
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W
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& a related addendum (hereto, to sell its laod al Mumbai As at June 30, 2019, the
akhs) {included in other current ligbilities3 from the buyer. The Company also
wcial assets) on behall of buyer . Pending complction of the above Iransaction
34 lakhs (As at 31 December, 2018 Rs 704,65 lakhs) (inclutded i other current
30, 2019 includes interest receivable Fom the buyer amounting to Rs 744,69
10 have the pwnership and possession of the Land. 1 ke Company is still i discussion with

Scanned by CamScanner




