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Ref  : BSE/ OMDC/CS/06-2020/02
Dated :29.06.2020

Compliance Department

Department of Corporate Services
Bombay Stock Exchange Limited

1% Floor, Phiroze Jee, Jeebhoy Towers
Bombay Samachar Marg

Mumbai — 400001

SUB: AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 3157
MARCH, 2020

SYMBOL: 590086

Sir/Madam,

Please find enclosed herewith the audited Financial Results of The Orissa Minerals Development
Company Limited for the quarter & year ended 31 March, 2020.

This is for your kind information and record as per Regulation 33 of SEBI (LODR) Regulations,
2015.

Kindly acknowledge the receipt of same.
Thanking You.

Yours faithfully,
For The Orissa Minerals Development Company Limited

e B

(Anu Singh)
Company Secretary

Encl: As above
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NANDY HALDER & GANGULI
CHARTERED ACCOUNTANTS
18, NETAJI SUBHAS ROAD, (TOP FLOOR), KOLKATA- 700 001
OFFICE : 033 2230-0008, 2210-5018
Mobile : (91) 9433331681, (91) 9831203590
E-mail : nandyhalderganguli1973@gmail.com

independent Auditors’ Repart on Quartetly Standalone Financial Results and Year to
Date Standalone Financial Results of The Orissa Minerals Development Company Ltd.
pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements} Regulations, 2015

To

The Board of Directors,

The Orissa Minerals Development Company Ltd,
Kolkata

1. We have audited the accompanying Standalone Financial Results of The Orissa
Minerals Development Company Ltd. (“the Company”) for the quarter ended
and year ended 315t March, 2020 (the Statement), being submitted by the
Company pursuant to the requirements of Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended by
circular no. CIR/CFD/FAC/62/2016 dated 5" July 2016.

2. This Statement is the responsibility of the Company’s Management and is
approved by the Board of Directors. The Statement, as it relates to the quarter
ended March 31, 2020, has been compiled from the related interim condensad
standalone financial statements prepared in accordance with Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”) and as it relates to the
year ended March 31, 2020, has heen compiled from the related annual
standalone financial statements prepared in accordance with Indian Accounting
Standards, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement
based on our audits of such interim condensed standalone financial statements
and annual standalone financial statements.

3. We conducted our audits in accordance with the Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial controls relevant to
the Company’s preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s
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Nandy Halder & Ganguli
- Chartered Accountants

internal financial control. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us, is sufficient and appropriate
to provide a basis for our audit opinion.

4. Attention is drawn to the following:

(i)

(i)

Note 1 of the financial results, which states that company’s mining
operations are under suspension due to non availability of statutory
clearances. Mining leases are in process of renewal and accordingly,
the financial results have been prepared on going concern basis.

Out of 263.507 Acres of Land, Lease Deed / Title Deeds in respect of
only 195.959 Acres were available with the Company out of which
3.663 Acres of private land has been occupied by the Company and
41.766 Acres of Patta Land had been occupied by outsider
unauthorized.

5. In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

(i)

is presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016; and

gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards .and other accounting principles generally
accepted in India of the loss, total comprehensive income and other
financial information of the Company for the quarter and year ended
March 31, 2020.

For Nandy Halder & Ganguli

Chartered Accountants

(CA ﬁ. NANDY)

Partner

M. No.51027
Place: Bhubaneswar

Date: 29" June, 2020
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THE ORISSA MINERALS DEVELOPMENT CQ. LTD.
(A Government of India Enterprise}

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31T MARCH, 2020
PART-T i (Rs. in LaKH)|
mﬁd . - -
Audited Results for the quarter Results for the 4, giveg Results for the Yaar
ended 31t Mareh RIS Stkes ended 31st March
December
2020 2019 2019 2020 | 2015
1 Revenye from Cperation
(a) SalesfIncome from gpefations { lnciusivecf E::tiae auwﬁ ; E -
(b) Other Cperating Income = - e -
Total Income from OQperations - - - -
2 Other Income 3 995.10 1,077.60 674.98 2,914.97 5,3%4.52
3 TYotal Income {1+42) 99510 1,077.60 674.98 2,014.97 5,394.52
4 Expenses y
-;ai Cost of Materials consumed - - -
{b) Purchase of stock-in-trada 1H - & 5
() ;r;a‘;ixfﬁi :; ;nl\;entnﬂu {fimshed goods, Work-in-Progress and (2.8 6}_ 15.67 (2.38) oy
{d) Employee benelits experises 453.99 535.22 611.52 2,253.39 2.385.03
(&) Finance Cost = 84343 23085 725.78 2,145.27 428.15
{f} Depreciation and amortisation expenses €8'68.32)' 373.06 37297 24981 4,456.40
{g) Excise Duty 5 - -
() Other Expenses 493.21 61,759.14 487.16 3,113.64 64,963.45
Total Expenses 918.65 |  62,034.04 2,197.23 7.259.25 69,308.70
5 Profit / {Loss) before Exceptionat Ttems & Tax {3-4) 76.45 | (61,856.44)| (%,522.25)] (4,844.28} (63,514.18)
6 Exceptional Items - Income / (Expenses) - 103.66 - 760  103.66 |
7 Profit/(Loss) before Tax (S+6) 76.45 | (81,752.78)] (1,522.25)|  (4,836.68) (63,810.52)
8 Tax Expenses ) 2,903.44 (16,746.63) (70.08) 2,812.64 (18,647.45) |
-Current e 3 - - <
-Deferred Tax 290344 | (15,74663) {70.69) 2,832.64 (18,647.45)
Total Tax Expenses 2,903.44 (18,746.63) (70.09) 2,832.64 (18,647.45)
§  Net Profit/(Loss) for the period(7-B) (2,826:59)] {(43,006.15)] (1,452.16) (7.5{59.32} {45,163.07}
10. Qther Comprehensive Income (after tax) (1354.34) (38.69) i (114.34) {3869}
11 Total Comprahensiva Income for the period {9+10) {2,941.33) | (43,084.84) (1,452.16) ] (7,783.66) {45,201.76)
12 Paid-up Equity Share Capital {Face Value- Re. 1/~ €ach) 60.00 60.00 60.00 60.00 : 80.00
13 Reserves excluding revaluation reserves 5,648.03 |  13,431.69 8,589.35 5,648.03 13,431.6%
14 v&;l-:;n.g ge;fs:i;are (Rs.}{not annualizad){Basic and Diluted){Face (47.12) 171697 (24.20) (127.82) (752.72}.
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)
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THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED
Balance Sheet as at 31-03-2020
50 : Amt. in Lakh
A3 3t 31-53-2020 As 317 31-03-201%

ASSETS

{1} Non-Current Assets ; :
{a} Property, Plant and Equipment 1,451,862 155819
b} Capiwl Warkdn-Progress ] 135,39 43,68
{c]  Intangibie Assets ; 1,241.45 1,382,756
(¢} Finaocial Assets
{i} Investnents
{A) investinents in Jgint Venturds & #
{B} Other Investments 242 2az
i} Trade Receivable B -
{Hit} Loans 48.104 55.34
{iv} Cther Fingncial Assets 100.00 -
{e) Deferred tax assets {Net} 15,675.45 18.467.92
i Non-Current Tax Assels 6,561.12 6,412.05
{8} Other Non-current Assets o 1.04
Total Non-curreat Assets] 15,245.75 27,928.40
{2} Cusrent Assets
fa)  inventories ] 2,813.26 2,809.46
by Financial Assels
li} fnvestment - -
(if} Trade Recelvabla “
(fif} Cashand cash Equivalents 3,895.45 6,806.24
{iv) Bank Balances other than Cash and Cagh Equivalents 12.265.72 2696832
{v) Lodns & 2
{wi}. Other Findncial Assets 871.% 1,393.78
-] Current Tax Assets {Net) “ -
(d} Other Curcent Assets i 2.843.76 277532
Total Current Assets 22,699.95 40.732.92.
p Total Assets 47,945,730 68,661.3%
EQUITY AND LIBILITIES
{1} EQUITY AND LIBILTIES
. (2} Equity Share capital EG.00 60.00
b} Gther Equity 5548.03 13,431.69
Total Equity| 570803 13,491.69
{2) tisbilities

Non:Current Liabilities:~
{a}Financial Liabilities

(s} Barrowings -
{ii} Trade payabtle

{A] total outstanding dues of micro enterprisas and
small enterprises; and » &
{8} total vutstanding dues of Lreditors other than
mistoenterprises and small entErprives

{iii) Other Financial Liabilities (other than those

specified in item (B} + #
(o) Provisions 32862 374.97
[c) Deferred Tox Liabiiities {wet} - -
{6y Other Non Curcant Liabilities - 4
: Totat Non-Current Liablities 328.62 37457
Current Liab(lities:-

{a) Financiat Labilities
{i} Barrowings; 31,000.00 12,300.93

{ii} Trade pavable;
(A} total outstanding dues of ‘micto enterprises and

small enterprises; and 4 -

{B) total outstanding dues of Creditors other than
micro enterprises and small enterprises. 43964 56394

{iii} Other Financial Usbilities {other thar those
spedified in item {1} 1822.09 33,522.13
(5] Other Current Lishilities 353.00° 481,61
() Provisions 572863 5,356.55
{dl__ cumrent Tay Uskilities 256760 2.567.60
Totat Current Habilities 41,909.05 54,794.67
Total Lisbilities A2,237.67 55,169.63
Total Equity and Liabilitles 47,945.70 68,661.32
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise}

& adal Seaaind 6O6aRTsas @i Afsce ,
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SECHENT REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE GUARTER & YEAR ENDING 3157 MARCH., 2020 {IND-AS COMPLIANT)

PART-II T T i i : i (RS In Lacs)
St. PARTICULARS 3 iy Audited Resuilts for the quarter | Unaudited | Audited Results for the Year 31st
NO. ended 31st Mach Resuits Tor the Harch
quarter ended
_3istDecembar : - St
2020 2019, 2012 2020 2019 y
1 [REVENUE BY BUSINESS SEGMENT: 1 )
{a) Iron Ore i - - - - -
{b) Manganese Ore i % “ o - =
1<) Sponge fron | - - = - ¥
{d) Un-aliocated 99510 1,072.60 674.95 2,914.97 5,394.52
¥ Totat 995.10 1,077.60 ¢ 674,98 2,914.97 5,394.52
Less: Inter-segment Revenue ) R : - - | 4
Net Safes / Incoma from Operations ; ....995.10 1,027.60 €74.98 2,914.97 5,494.52
Total Income from Operations ] ; ’
2 fSegment results-Profit {+)/lass (=) before Finance gosts.} ]
exceptionial items and Tax: : |
(a) Iron Cre 203.87 {57,635.58} 194134} {(3.821.23) {60,592, 11}
(b} Manganese Org i1 3,80 {2,825.83) {51.18} {207.86}) (2,986.78)
(c) Sponge Iron i 655 {1,868.69) | {30.69) (124.70) (1,965.26)
(d) Uni-aliccated : 698.26 £99.61 22672 1,454.78 2,058.12
Addliess: Unaliocated Expenditure net off uratlacabilé Income g - B R s : o
 Total Segment Results before Finance Costs, 919.58 161,625.,49) (796.47) {2,699.01) {63,486.03}
Exceptional Items and Tax i
tess: Finance Costs g B43.13 230.95 | © 72578 2,145.27 | 428.15
Profit / (Loss) before exceptional items and Tax j 76.45 | (61856.44)} {1,522.25) {4,844.28) (63,914.18)
Exceptional Iterns : - T R - 7.60 103.66 t
Profit / {Loss) before Tax | 76.45] (61,752.78)( {1,522.25) (4,836.68) (63,810,521
Less: Tax Expenses i 250344 18,548.27 | {70.09) 2,832.54 18,647.45
Net Profit / Loss for the period 2,826.99) {80,301.05) {1,452.16) (7,669.32) {45,163.07]}
3 [Segment Assets :
H{a) Iron Cre ] 1,604.33 1,601.44 1,601.44 1.604.33 1,601.44
(b) Manganese Qre | 1,035.07 1,035.10 1,035.10 1,035.07 1,03%.30
{c} Sponge Iron 288.38 290.53 291.18 288,38 290,53
{d) Ure-allocated ; 45,617.92 65,734.25 48,500.18 45,017.92 65,734.25
Total 47,945.70 58,661.32 51,427.90 47,945.70 | 68,5661.32 |
4 |Segment Lisbitities i
(a) Iron Ore - o - . 5
(b) Manganese Ore e = & - x
(<) Sponge lron - 4 - ] +
3 (d) Un-allocated 42,778.55 55,169.63 47,237 .67 42,778.55 55,169.63
i Total a2,778.55 55 169,63 42,237.57 " 42.77B.55 55 169.63
Notes:
? The ¥'s Mining operation are under don dusto ilability of statutary dlearances, Mining Leases ate in the process of renewil and accordingly, these Financial Results have bees,

p_repareé an & 'Geing Contcern basis', f
(2} The figures for the quarter ended 313t Math, 2020 are the balancing figuses between the figures in respect of the period ending 31st March., 2020 and ning month enting 315t Dec,, 2019 of the
financial year.
{3} The Company has identified business segment as the primacy segment, The Company Is angagged in production J# Wiining ot iron Ore, Marganese Ore and Sponge iron. Though the mining aperations|
are snder suspension and there is no mining activity during the period umder teview, the Company still copsiders mining operations 45 it Drimary segmant because such activitivs can be restored once]

mining leases are renewed for which ongaing efforts of the management: Information reported to the chief operating decision maker {COOM) for The pafpases of re ullocation and
of segment performance Tacuses on mining of icon Ore, Manganese Ore end processing of Soonge fon for ¢ e e for st Sults.

[4]  Presently Company's only source of raveriug Is interest on surpius money deposited in the banks which has st deen recoghised a5 Busingss segment. Bores af di under
iden(ified segment has hiean made on the basic of average turnover ratios of differens segment during the gériod from 2004-05 to 1008-05. The asvels have been aliorsted disectly wibich pre
identifiable 1o the respective segment and thie balasice S put in e un-glloeated segment. The total liabilities have been ai t i o segmant,

(5} Pursuant to the Judgement of Hon'ble Supreme Courl dated 02.08,2017, Dy. Dicector of Mines, Odisha had issued gitferent demand noticas dated 62,09.2017, 23.10.2017 & 13.32.2017 10 OMDL for
OMDC Leases and to BPMEL for EPMEL Leasés towards compensatian. The amsunt of Demind lor GMDGC Leases i4 RS 70218 46 Lacs dnd Tor BRMEL Leases i s #5157.12 Lucs, totalling Rs, 15637558
\acs towards EC, FC and MP/CTO, OMDC hat been opecating DPMEL Leases backed by Power of Attorney 1o sign and exacute all mining leases afd uther ‘mineral concétsions from time to tima. OMEC ¢
hias paid the compensation of OMBC Leases of Ks B7622.10 takhis towards OMOC Leased during 2017-18, 2018:19 & 20120 out of its wuen Tund of s, 56622, 50-Lakis and borrowed fund from Bak of
Rs. 3100:0.00 Likhs OMDE has paid @ sum of fls. 2715.14 Lakhs {Rs. 2515.14 Lakhs on 29.12.2017 and Rs, 200.00 Lakhs on 16.13,2018} towards BPMEL Leases.as advance.

{8)  Thezhove resulls have boan approved by the Board of Diréctors af the Company in.ils mesting hald on 29th June, 2020:
(7] The Statutory Auditors of the Company have carried out the audit of the Finsncial Resulis of the quarter ended 31st March, 2020 a4 requiced undes Regulation 33 of te Seearities aad Exchangs Board]
of India {Listing Obligationy and Disclosure Requirements) Regulations, 205,

(8] Figures Tor the previous period have been re-groubed twherever considered riecessiary 5o 35t make It comparablé tothe classification of the current period

As per our Review Report of even date atfached. For and On behal

fith ard of Directors

As par our report of aven date attached.
For Nandy Halder & Ganguil

Chartared Accountants \
yunéuﬁs (. KM
/ f MANAGING DIRECTOR
DIN NO. 0008520947
[CA/R. P. Nandy) Bhubaneswar
Partner
1M, No.s1027
qupRE.
Date: 29-06-2020

Piace: Bhubaneswar
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fo sfEwT e Saaade Tt fathes m THE ORISSA MINERALS DEVELOPMENT CO. LTD.

Date: June 29, 2020

DECLARATION

This is in reference to the Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations
and  Disclosure  Requirements)  Regulations, 2016  vide notification  no.
SEBI/LAD/NRO/GN/2016-17/001 dated 25.05.2016. We hereby confirm that the M/s.
Nandy Halder & Ganguli, Statutory Auditors of the Company has given an unmodified
opinion with respect to Annual Audited Financial Results for the quarter & year ended 31
March, 2020.

This is for your kind information and record as per Regulation 33 of SEBI(LODR)
Regulations, 2015.

For The Orissa Minerals Development Company Limited
Anu Singh

Company Secretary

Uit Frterd : U, . 104, ¥R e, fadte qe, w9 - ||, St d@% e, e - 700 091
Regd. Office : AG 104, Sourav Abasan, 2nd Floor, Sector II, Salt Lake City, Kolkata - 700 091
 Phone (GTHTY) : 4016 9200, Fax () : (033) 4016 9267
E-mail (3-HeT) : info.birdgroup@nic.in, Website (FTHTZE) : www.birdgroup.co.in
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A.

The Orissa Minerals Development Company Limited

Statement of Cash Flows for the year ended 31st March, 2020

Cash flows from operating activities

Profit for the period

Adjustments for:
Income tax expense recognised in profit or loss
Interest income recognised in profit or loss
Impairment loss recognised on non-financial assets
Interest on Borrowings
Depreciation and amortisation of non-current assets

Movements in working capital:
(Increase) / decrease in inventories
(Increase) / decrease in trade receivables
(Increase) / decrease in loans and other financial asset
(Increase) / decrease in other assets
Increase / (decrease) in trade payables

Increase / (decrease) in other financial liabilities
Increase / (decrease) in other liabilities
Increase / (decrease) in provisions

Cash (used in) / generated from operations

Income taxes paid

Net cash (used in) / generated by operating activities

. Cash flows from investing activities

Payment for purchase of financial assets

Proceeds on sale of financial assets

Interest received from banks and others

Payments for property, plant and equipment

Proceeds from disposal of property, plant and equipment
Payments for intangible assets

Net cash generated by investing activities

Cash flows from financing activities
Interest on Borrowings

Dividends paid on equity shares

Tax on dividends paid on equity shares
Net cash (used in) financing activities

Net increase or (decrease) in cash or cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the Year

Amount in Rs. lakhs|

Year ended Year ended
31.03.2020 31.03.2019
(7,669.32) (45,163.07)
2,832.64 (18,647.45)
(1,780.89) (5,163.66)
2,145.27 428.15
249.81 1,496.40
(4,222.49) (67,049.64)
(3.80) 34.47
0.00 -
423.25 1,557.01
(67.50) (155.64)
(124.20) 80.74
(31,764.01) 7,309.86
18,575.95 7,741.15
225.80 (795.00)
(16,957.00) (51,277.05)
(174.07) (721.28)
(17,131.07) (51,998.33)
14,678.50 (25,584.05)
1,780.89 5,163.66
(93.84) (13.54)

16,365.55 (20,433.93)

(2,145.27) (428.15)

(2,145.27) (428.15)

(2,910.79) (72,860.40)
6,806.24 79,666.64
3,895.45 6,806.24

Accompanying accounting policies and notes forms integral part to the financial statements

Note:
a) Cash and cash equivalent under current financial asset at note no.15A are cash and cash equivalent for the purpose of drawing cash flow statement. Therefore reconciliation

statement required under para 45 of Ind AS 7 is not required.

b) Figures in the brackets are cash outflow/inflow as the case may be.

As per our report of even date attached.
For Nandy Halder & Ganguli

Chartered Accountants

FRN No.302017E

Sd./-

(CAR. P. NANDY)

Partner

IM. No.51027

UDIN:

Bhubaneswar: Dated 29-06-2020

For & On Behalf of Board of Directors

Sa/

(D. K. MOHANTY)
Managing Director
DIN NO. 0008520947
Bhubaneswar




