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2015. 
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OFFICE : 033 2230-0008, 2210-5018 

Mobile : (91) 9433331681, (91) 9831203590 
E-mail : nandyhalderganguli1973@qmail.com 

Independent Auditors’ Report on Quarterly Standalone Financial Results and Year to 
Date Standalone Financial Results of The Orissa Minerals Development Company Ltd. 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To 

The Board of Directors, 

The Orissa Minerals Development Company Ltd. 
Kolkata 

1, We have audited the accompanying Standalone Financial Results of The Orissa 
Minerals Development Company Ltd. (“the Company”) for the quarter ended 
and year ended 34%t March, 2020 (the Statement), being submitted by the 
Company pursuant to the requirements of Regulation 33 of SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, as amended by 

circular no. CIR/CFD/FAC/62/2016 dated 5‘ July 2016. 

2. This Statement is the responsibility of the Company’s Management and is 

approved by the Board of Directors. The Statement, as it relates to the quarter 

ended March 31, 2020, has been compiled from the related interim condensed 

standalone financial statements prepared in accordance with Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”) and as it relates to the 

year ended March 31, 2020, has been compiled from the related annual 

standalone financial statements prepared in accordance with Indian Accounting 

Standards, prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express an opinion on the Statement 

based on our audits of such interim condensed standalone financial statements 

and annual standalone financial statements. 

3. We conducted our audits in accordance with the Standards on Auditing issued 
by the Institute of Chartered Accountants of India. Those Standards require that 
we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether the Statement is free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the 

amounts and the disclosures in the Statement. The procedures selected depend 

on the auditor's judgment, including the assessment of the risks of material 

misstatement of the Statement, whether due to fraud or error. In making those 

tisk assessments, the auditor considers internal financial controls relevant to 

the Company’s preparation and fair presentation of the Statement in order to 

design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of the Company’s Sass & 
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Nandy Halder & Ganguli 

- Chartered Accountants 

internal financial control. An audit also includes evaluating the appropriateness 

of the accounting policies used and the reasonableness of the accounting 

estimates made by the Management, as well as evaluating the overall 

presentation of the Statement. 

We believe that the audit evidence obtained by us, is sufficient and appropriate 

to provide a basis for our audit opinion. 

. Attention is drawn to the following: 

(i) 

(ii) 

Note 1 of the financial results, which states that company’s mining 

operations are under suspension due to non availability of statutory 

clearances. Mining leases are in process of renewal and accordingly, 

the financial results have been prepared on going concern basis. 

Out of 263.507 Acres of Land, Lease Deed / Title Deeds in respect of 

only 195.959 Acres were available with the Company out of which 

3.663 Acres of private land has been occupied by the Company and 

41.766 Acres of Patta Land had been occupied by outsider 

unauthorized. 

. In our opinion and to the best of our information and according to the 

explanations given to us, the Statement: 

(i) 

(ii) 

is presented in accordance with the requirements of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 

2016; and 

gives a true and fair view in conformity with the aforesaid Indian 

Accounting Standards and other accounting principles generally 

accepted in India of the loss, total comprehensive income and other 

financial information of the Company for the quarter and year ended 

March 31, 2020. 2 

For Nandy Halder & Ganguli 

Chartered Accountants 

a 

(CA R. P. NANDY) 
Partner 

M. No.51027 

Place: Bhubaneswar 

Date: 29" June, 2020 

    

  



  

  

  

  

    
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

2 ee | 

: | 

. ed THE ORISSA MINERALS DEVELOPMENT CO.,LTD. - 

(AGovernment of India Enterprise) 
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‘STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020 

PART=I ‘is (Rs. in LakH)| 

Unaudited 

Audited Results for the quarter | PeSulte fOr M8) audited Results for the Year 
ended 31st March ae ‘ended 3ist March 

December 

2020 2019 2019 2020. 2019 

1 Revenye from Operation 

{a} SatesfIncome from operations { Inclusive of Excise Duty) i = 4 

(b) Other Operating Income Ri : 7 . ‘ 

Total Income from Operations i x " é 

2 _Other Income a 995,10 1,077.60 674.98 2,914.97 5,394.52 
3 Total Income (1+2) i 995.10. 1,077.60 674.98 2,914.97 5,394.52 

4 Expenses 

{a) Cost of Materiais consumed - - = * 

(b) Purchase of stock-in-trade : ~ - : ; 

‘Changes in inventories {finished goods, Work-in-Progress and Son (2.86) 35.67 (2.86) 35.67 

(@) Employee benetits experises 453.99 535.22 611.52 2,253.39 2,385.03 

(©) Finance Cost 43.13 230.95 725.78 2,145.27 426.15 

(f) Depreciation and amortisation expenses (868.82) 373.06 372.77 249.61 1,496.40 
{g) Excise Duty * 

(h) Other Expenses: 493.21 61,759.14 487.16 3,113.64 64,963.45 

= Total Expenses 918.65 62,934.04 2,197.23 7,289.25 69,308.70 

5 Profit / (Loss) before Exceptional Items & Tax (3-4) 76.45, (61,856.44) (1,522.25) (4,844.28) (63,914.18)| 

6 _ Exceptional Items - Income / (Expenses) : 103.66 : 7.60 103.66 

7 Profit/(Loss} before Tax (5+6) 76.45 (61,752.78) (1,522.25) (4,836.68) (63,810.52)| 

* 8 Tax Expenses (2,903.44 (18,746.63) (70.09) 2,832.64 (18,647.45) 

Current . = . : 

Deferred Tax y 2903.44 | (18,746.63) (70.03) 2,032.64 (18,647.45), 

Total Tax Expenses 2,903.44 (18,746.63) (70.09), 2,832.64 (18,647.45) 

9 Net Profit/(Loss) for the period(7-8) (2,826.99)} (43,006.15) (1,452.16) (7,669.32) (45,163.07) 

10. Other Comprehensive Income (after tax) (334.34) (38.69) . (224.34) (38.69) a 

11 Total Comprehensive Income for the period (9+10) (2,941.33) (43,044.84) (1,452.16) (7,783.66) (45,204.76) 

12 Paid-up Equity Share Capital (Face Vaiue- Re. 1/- each) 60.00 60.00 60.00 60.00 60.00 

13 Reserves excluding revaluation reserves. $,648.03 13,431.69 8,589.35 $648.03 13,431.69 

Earniny hare (Rs. lized) iluted) (F: a ae {rink annuaiieddy( Basic and Olted) (race (47.12) (716.77) (24.20) (427,82) (752.72)               
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THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED 

Balance Sheet as at 31-03-2020 

  

  

  

  

  

  

  

  

Art. in baie 
‘As at 31-03-2020] Asat 31-03-2019 

ASSETS 
(2) Non-Current Assets 

ta) Property, Plant and Equipment 4,451,82 ‘LS58819 

tb} Capital Wark-in-Progress 135.39 43.68 
{c} Intangible Assets 1,241.45 12,382,76 

{dy Financial Assets. 

Wh investments 
{A) investments in Joint Ventures . : 
{8} Other investments 242 2az 

(ii) Trade Receivable: : * 
{ii} boans 43.20 35:34 
iv) Other Financial Assets 100.00 : 

(e}Deferreditax assets (Net) 15,675.45 18,467.92 
(f) — Non-Current Tax Assets 6 S91.12 6417.05 
{g}__ Other Non-current Assets: 3 1.04 

Total Non-curreat Assets’ 25,245.75 27,528.40 
(2) Current Assets 

fa}. inventories 2,813.26 2,809.46 

Wo} Financiat Assets 
(i tevestment 3 ¥ 
Gi} Trade Receivable * 

(iii), Cash and cosh Equivalents 3,895.45 6,806.24 
{iv) Bank Balances other than Cash and Cash Equivalents 12,265.72 26,948.22 
ty) Loans: . > 

(wi), Other Financial Assets 877.76 1,393.78 

{) Current Tax Assets {Net} ; é 
(d}__Other Current Assets 2,843.76 2,775.22 

Total Current Assets| 22,695.95 40,732.92 
Total Assets. 47,945.20 68,661.32 

EQUITY AND LIBILITIES 

(2) EQUITY AND LisIUTIES 

. (2) Equity Share-capitat 50.00 60.00 
(b)__ other Equity 5648.03 13,431.69 

Total Equity 5708.03 13,491.69 
(2) Uabitities 

‘Non-Current Liabllities:+ 
ta}Financial Liabilities 
W Borrowings - 
(it) Trade payable 

(A) total outstanding dues of micco enterprises and 
small enterprises: arid . ‘ 
(8) total outstanding dues of Creditors other than 
microenterprises and small enterprises 
(ii) Other Financial Liabifities (other than those 
specified in item (8)} : - 
tb) Provisions 328.62 374.97 
(c) Deferred Tax Liabilities {Net} . 

{¢) Other Non Current Liabilities 2 * 
‘Total Non-Current liabiities| 328.62 378.97 
  

  

  
              Current Uablities;- 

fa) Financial Liabilities 
(i) Borrowings; 33,000.00 12,300.93 
(i) Trade payable; : 
(A) total outstanding dues of micro: enterprises and] 
small enterprises; and é a 
{8) total outstanding dues of Creditors ather than] 
micro enterprise’ and small enterprises a39.6a 563.06 
(fi). ‘Other Financial. Uabilities (other than those] 
specified in item (8)} 1,822.09 33,522.13 

{8} Other Current iabitities 352.09 483.62 
{e} Provisions 5,728.63 5,356.55 
{d} Current Tax abilities 2567.60 2,567.60 

Total Current Liabilities 41,909.05 $4,794.67 
Total Liabilities 42,237.67 $5,169.63 

Total Equity and Liabilities 47,985.70 68,661.32 
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SEGMENT REVENUE, RESULTS ANU CAPITAL EMPLOYED FOR THE QUARTER & YEAR ENDING 31ST MARCH., 2020 (IND-AS MPLIANT) é 

  

  

  

  

  

PART-Ii : «Rs. in Lacs) 

‘St PARTICULARS: ‘Audited Results for the quarter Unaudited | Audited Results for the Year 3ist 

NO. ended 31st Mach Results for the March 
quarter ended 
ist December 

2020 2019, 2019 2020 2019 

[REVENUE BY BUSINESS SEGMENT: 
(a) Iron Ore é. = is 2 if 

i(b) Manganese Ore - - - . o 

i{c) Sponge Iron * * = a = 

(0) Unvaliocated: 995.10 1,077.60 674.98 2,314.97 5,394.52, 

Totat} 995.20 1,077.60 $74.98 2,914.97 5,394.52 

Less: Inter-segment Revenue : : - + 

Net Sales / Income from Operations 995.30 2,077.60, $74.98. 2,914.97 5,394.52 

‘Total Income from Operations: 

2 }Segment results-Profit {+)/Loss (-} before Finance ¢osts.| 
exceptional items and Tax: 

  

  

  

  

  

  

  

  

  

  

(2) tron Ore 203.87 (57,630.58) (941.34)] (3,821.23) (60,592,112) 

(b) Manganese Ore 20,90 (2,825.83) {54.16} (207.86) (2,986.78) 

(©) Sponge Iran 655 (1,868.59) (30.69) (124.70) (1,985.26) 
(a) Un-aliocated 698.26 699.61 226.72 1,454,78 2,058.12 

Add/less: Unallocated Expenditure net off unatlocable Income . < Z . 

Total Segment Results before Finance Costs, 919.58] (61,625.49) (796.47) (2,659.01) (63,486.03) 
Exceptional Items and Tax 
Less; Finance Costs 843.13 230.95 | 725.78 245.27 428.15 

Profit / (Loss) before exceptional items and Tax 76.45 |" (61856.44)) (1,522.25) (4,844.28) (63,914.18) 

Exceptional ttems - 103.66 > 7.60 103.66 . 

Profit / {Loss) before Tax 76.45 (61,752.78) {4,522.25) (4,836.68) (63,810.52) 

Less: Tax Expenses 2,903.44 18,548.27 (79.09) 2,822.64 518,647.45 

Net Profit / Loss for the period (2,826.99) | __ (80,301.05) (4,452.16) (7,669.32) (45,563.07) 
3 [Segment Assets 

(a) Tron Ore 1,604.33 4,601.44 1,601.44 1,604.33 1,601.44 

((d) Manganese Ore 1,035.07 1,035.10 4,035.19 1,035.07 1,035.40 

(c) Sponge Iron 288.38 290.53 294,18 288,38 290.53 

(a) Un-allocated 45,017.92 65,734.25 48,500.18 45,017.92 65,734.25 
Total 47,945.79. 68,661.32 51,427.90, 47,945.70. 68,661.32 

4 |Segment Liabilities 
(a) Iron Ore - - - - - 

{(b} Manganese Ore . - * - e 

(c) Sponge Iron - - - - - 

2 (a) Un-allocated 42,778.55 95,169.63 42,237.67 42,778.55 55,269.63 
              Totat 42,778.55, 55,169.63. ‘42,237.67 4277655. 55,169.63 
  

  

“The Company's mining operation are under suspension due-to nonsavailability of statutory clearances, Mining Leases are in the process of renewal and accordingly, tvees Financial Resuits have been! 

prepared on a ‘Going Concern basis’ 
(2) The figures for the quarter enced 31st Mach, 2020 are the balancing figures hietween the figures in respect of the period ending 31st March., 2020 and nine month ending 32st Dec., 2019 of the 

financial year. 
(3) The Company has identified business segment as the primary segment. The Company is: ‘angoged in production / Mining of iron Ore, Manganese Ore and Sponge iron. Though the mining operations} 

are under suspension and there is no mining activity during the period under review. the Company still considers mining operations as its primary segment because such activities can: be restored once] 

mining leases are renewed for which onguing efforts of the management. Information reported to the chief operating decision maker (CODM) for the purposes of resource allocation and aasessmuny 

of segment performance focuses on mining of iron Ore, Manganese Ore end processing of Sdonge fron for ‘reportable segments for standalone results. 

{4} Presently Company's only source of revenue is interest on surplus monny deposited in the benks which has sot been recognised as business segment. Moreover alfogation of expenditure under] 

identified segment has heen made on the basic of average turnover ratios of different segment during the périod from 2004-05 te 2008-05. The assets have been allocsted directly cwhich pref 

identifiable to the respective segment and thi: balatica is put in the un-alldcated sezment. The total liabilities have been allocated te un-allacated segment. 

{5) Pursuant to the Judgement of Hon'ble Supreme Court dated 02.08.2017, Dy, Director of Mines, Odisha had issued ditferent demand notices dated 62.09.2017, 23.10 2017 & 23.12.2017 te OMOE for 

OMDC Leases and to BPMEL for BPMEL teases tawards compensation, The ampunt of Demand for OMDC Leases is RS. 70218 46 Lacs and Yor BPMEL Leases is Bs. 86157.12 Lacs, totalling Rs. 156375.58 

Lacs towards EC, FC and MP/CTO, OMDC had been operating DPMEL Leases barked by Power of Attomey to sign and execute all mining Jeases and other mineral concetsions trom time to time. OMDC e 

has paid the compensation of OMDC Leases of Rs.87622.10 Lakhs towards OMDC Leases during 2017-18, 2018-19 & 2028-20 out of its own fund of fis, 56622. 20 Lakhs and borrowed fund from Bak of 

‘Rs, 31000.00 Lakhs OMDC has paid a sum of Rs, 2715.14 Lakhs {Rs 2515.14 Lakhs on 29.12.2017 snd Rs, 200.00 Lakhs on. 16.11.2018} towards SPMEL Leases ax advance. 

{8} The above results have bean approved by the Board of Directors af the Company in its meating held on 29th June, 2020: 

{7] The Statutory Auditors of the Company have carried out the audit of the Financial Results ‘of the quarter ended 31st March, 2020 as required under Regulation ‘3 of the Securities and Exchange Goard) 

of india {Listing Obligations anid Disclosure Requirements) Reguiations, 2025, 

()_Fiqures for the previous period have been re-grouped wherever considered necessary so 3s to make it comparable tothe classification of the current period 
  

       

  

As per our Review Report of even date at 
   

   
ds. For and On behal hg-Qpard of Directors 

[As pr our report of even date attached. 
For Nandy Haider & Ganguil 
Chartered Accountants 

Her d2047E WK, 
fi ae ) MANAGING DIRECTOR 

DIN NO. 0008520947 

(CHR, P. Nandy}: Bhubaneswar 

Partner 

iM. No.S1027 

lupin: 
Date: 29-06-2020 

Place: Bh       
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THE ORISSA MINERALS DEVELOPMENT CO. LTD. 
(A Government of India Enterprise) 

  

Date: June 29, 2020 

DECLARATION 

This is in reference to the Regulation 33(3) (d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2016 vide notification no. 

SEBI/LAD/NRO/GN/2016-17/001 dated 25.05.2016. We hereby confirm that the M/s. 

Nandy Halder & Ganguli, Statutory Auditors of the Company has given an unmodified 

opinion with respect to Annual Audited Financial Results for the quarter & year ended 31“ 

March, 2020. 

This is for your kind information and record as per Regulation 33 of SEBICLODR) 

Regulations, 2015. 

For The Orissa Minerals Development Company Limited 

7 NX w . (\ 

Anu Singh 

Company Secretary 
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The Orissa Minerals Development Company Limited 

Statement of Cash Flows for the year ended 31st March, 2020 

Amount in Rs. lakhs 

  
A. Cash flows from operating activities 

Profit for the period 

Adjustments for: 

Income tax expense recognised in profit or loss 

Interest income recognised in profit or loss 
Impairment loss recognised on non-financial assets 

Interest on Borrowings 
Depreciation and amortisation of non-current assets   

Movements in working capital: 

(Increase) / decrease in inventories 

(Increase) / decrease in trade receivables 

(Increase) / decrease in loans and other financial asset 

(Increase) / decrease in other assets 

Increase / (decrease) in trade payables 

Increase / (decrease) in other financial liabilities 

Increase / (decrease) in other liabilities 

Increase / (decrease) in provisions   
Cash (used in) / generated from operations 

Income taxes paid 

Year ended Year ended 

31.03.2020 31.03.2019 

(7,669.32) (45,163.07) 

2,832.64 (18,647.45) 

(1,780.89) (5,163.66) 

2,145.27 428.15 
249.81 1,496.40 

(4,222.49) (67,049.64) 

(3.80) 34.47 

0.00 - 

423.25 1,557.01 

(67.50) (155.64) 

(124.20) 80.74 

(31,764.01) 7,309.86 

18,575.95 7,/41.15 

225.80 (795.00) 

(16,957.00) (51,277.05) 

(174.07) (721.28)   
Net cash (used in) / generated by operating activities (17,131.07) (51,998.33)   

B. Cash flows from investing activities 

Payment for purchase of financial assets 

Proceeds on sale of financial assets 

Interest received from banks and others 

Payments for property, plant and equipment 

Proceeds from disposal of property, plant and equipment 

Payments for intangible assets 

14,678.50 (25,584.05) 

  
Net cash generated by investing activities 

C. Cash flows from financing activities 

Interest on Borrowings 

Dividends paid on equity shares 

Tax on dividends paid on equity shares   
Net cash (used in) financing activities   

Net increase or (decrease) in cash or cash equivalents 

Cash and cash equivalents at the beginning of the year   
Cash and cash equivalents at the end of the Year 

1,780.89 5,163.66 

(93.84) (13.54) 

16,365.55 (20,433.93) 

(2,145.27) (428.15) 

(2,145.27) (428.15) 

(2,910.79) (72,860.40) 

6,806.24 79,666.64 

3,895.45 6,806.24 
  

Accompanying accounting policies and notes forms integral part to the financial statements 

Note: 

statement required under para 45 of Ind AS 7 is not required. 

b) Figures in the brackets are cash outflow/inflow as the case may be. 

As per our report of even date attached. 

For Nandy Halder & Ganguli 

Chartered Accountants 

FRN No.302017E 

a) Cash and cash equivalent under current financial asset at note no.15A are cash and cash equivalent for the purpose of drawing cash flow statement. Therefore reconciliation 

For & On Behalf of Board of Directors 

Sd/ 

Sd./- 

(CA R. P. NANDY) 

Partner 

JM. No.51027 

UDIN: 

Bhubaneswar: Dated 29-06-2020   (D. K. MOHANTY) 

Managing Director 

DIN NO. 0008520947 

Bhubaneswar    


