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BSE Limited The National Stock Exchange of India Limited
Corporate Compliance Department Exchange Plaza, Bandra Kurla Complex,
Rotunda Building P. J. Towers, Dalal Bandra (East),
Street, Fort Mumbai 400001 Mumbai 400051
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Dear Sir/Madam,
Sub.: Press Release of the Board Meeting of the Company held on February 11, 2020

Please find enclosed herewith press release on the declaration of 2™ interim dividend for the
financial year 2019-2020 duly approved by the Board of Directors at their meeting held on
February 11, 2020.

You are kindly requested to take the above on record.
Thanking you,

Yours faithfully,

For Advani Hotels & Resorts (India) Limited,

e

Company Secretary
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PRESS RELEASE:
Advani Hotels & Resorts (India) Limited declares 2" Interim Dividend of 55%:

Advani Hotels and Resorts (India) Ltd, which owns and operates the 201-key, 5-Star
Deluxe Caravela Beach Resort Goa on a 23-acre estate, situated at Varca Beach in
South Goa has declared 2™ Interim Dividend of 55% at the Board Meeting held on
February 11, 2020.

The Board of Directors had approved the unaudited financial results for the quarter and
nine months period ended December 31, 2019 at the their meeting held on February 3,
2020. The Profit Before Tax for the nine months ended December 31, 2019 grew to INR
776.9 Lakhs, as compared to INR 415.1 Lakhs, which represents an 87.2% increase
over the same period last year.

Considering this improved performance, the Board of Directors has approved Second
interim Dividend @ 55% i.e., Rs 1.10 per Equity Share of Rs 2/- each for the current
financial year 2019 — 2020 at their meeting held on February 11, 2020. After taking into
account the First interim dividend @ 40% i.e., Rs. 0.80 per equity share already paid in
the month of September 2019, the total dividend for the financial year 2019 — 2020 till
date stands at 95% i.e., Rs. 1.90/- per equity share of face value of Rs. 2/- each. The
same will be paid within 30 days from today.
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