| . Navi Mumbai, Raigarh 410206
IT SO utions & +91. 9811221082

#=7 official@wherrelz.com

Wherrelz IT Solutions Limited,
et Plot No. 15 Road 10, Sec -1, New Panvel East

CIN: U74999MH2014PLC260236

Date: May 30, 2022
To
The Manager,
BSE SME Platform
Department of Corporate Services
25" Floor, P.J. Towers, Dalal Street
Fort, Mumbai - 400 001
Fax No. 022-2272- 8806/8893/8464/5022/8424
Email: bsesme.info@bseindia.com

BSE Scrip Code: 543436

Sub: Approval of Consolidated and Standalone Audited Financial Results for the half year and
financial year ended March 31, 2022

Dear Sir/Madam,

In continuation of our letter dated May 18, 2022 and May 27, 2022 we wish to inform you that the
Board of Directors of the Company, at its meeting held today, has inter alia:

1. Approved the Consolidated and Standalone Audited Financial Statements for the financial year
ended March 31, 2022, and Consolidated and Standalone Audited Financial Results for the half year
and financial year ended March 31, 2022, as recommended by the Audit Committee.

Further, pursuant to Regulation 33 and other applicable provisions of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we enclose the following:

(1)  Audited Consolidated and Standalone Financial Results for the half year and financial year
ended March 31, 2022; and

(i)  Auditors’ Report with unmodified opinion on the aforesaid Audited Consolidated and
Standalone Financial Results.

2. Appointment of M/s. Kedar Laghate & Associates Chartered Accountants (Firm Reg. No 134155W)

as an Internal Auditor of the Company under section 138 with immediate effect for the financial
Year 2022-23;

The Board meeting commenced at 03:00 P.M. and concluded at 04:10 P.M.
Kindly take the above information on your records.

Yours Faithfully

FOR WHERRELZ IT SOLUTIONS LIMIT

CHAITANYA BHARAT DHARESHWAR

MANAGING DIRECTOR
DIN: 06653029

Encl: as above



Wherrelz IT Solutions Limited,

Plot No. 15 Road 10, Sec -1, New Panvel
East Navi Mumbai, Raigarh 410206

& +91.9811221082

IT Solutions

CIN: U74999MH2014PLC260236 official@wherrelz.com

WHERRELZ IT SOLUTIONS LIMITED
CIN:- UT4999MH2Z014PLC260236
(Previonsly bnown as “Wherrels IT Solutions Private Limited before sonversion to public limited company on 12th July 2021}
Flot No. 16, Road 10, Sec -1 Hew Panvel East Navi Mumbai Raigarh MH 410206 IN

AUDITED STANDALONE BALANCE SHEET AS AT 318T MARCH, 2022

Rupees in 000
Amount () Amount ()
As at 31.03.2022 As at 31.03.2021
ASSETS
NON CURRENT ASSETS
#) Property, Plant and Equipment 451.51 L5807
bl Financial Asaets
1} Invesiments 0.00 399.98)
¢} Deferred Tax Assets 2683 24 .49
478.34 612.55
CURRENT ASSETS
8} Financial Asscts
i] Trade Reecivahles 86.40 0.00!
ii} Cash and Cash equivalenis 12869,89 A86.06:
v} Oizers 108806 27 b
) Current Tax Assers (Net) A5T.57 114.96
14401.93 B28.66
14880.26 1241.21
EQUITY AND LIAEILITIES
EQUITY
a) Equity Share Capital 3896.00 10000
b) Other Equity 9aLT.7E 1031.19
13713.78 113119
LIABILITIES
1) Current labilitics
) Financial liabilities
i} Trade Payables
{A) total cutstanding dues of micro enterprises and small enterprises; and
(B) total outstanding dues of crediters other than micro enterprises and small
LSRR 92.40 20.56
b) Other Current Linbilities 350,79 50,46
<) Provisions 523.50 30,00
1166.45 110,03
14880.26 1241.21

For and on behall of the Board of Directors
FgeyWHERRELZ IT SOLUTIONS LTD. i

Place: Mumbai




Wherrelz IT Solutions Limited,

East Navi Mumbai Raigarh 410206
s +91.9811221082 '
== official@wherrelz.com

IT Solutions
CIN: U74999MH2014PLC260236

WHERRELZ IT BOLUTIONS LIMITED
CIN:- U74999MH2014FLC260236
[Previeunly known an Wherrsls 1T Soletjona Private Limited before comversion to publc mited comgany an 12¢h July 2021}
Plot No. 15, Road 10, Soe -1 New Pamve] Bast Fawi Mumbsi Raigarh MH 410206 IN

AUDITED STARDALONE STATEMENT OF PROFIT & LOSE FOR THE YEAR ENDED 215T MARCH 2022

Plot No. 15 Road 10, Sec il New Fanvel

Amount ('} Amguat [} Ampunt '} Amgunt ()
Far the period For the period Por the poriod Year Baded
01.10.2021 to 3132022 | 01.04.2021 to 30.09.2021 | 01,10.3020 te 31.3.3031 31.05.2022
CONTIRUING OPERATIONS
1} Revenue from Operations 1o5e29 125082 942,52 2909 11
1) @3ther Tncame 9602 018! 61 9520
10T} Total Income [I + O} 1784.31 Tasion] 96113 300530
TV EXPENSES
Employes benefit expense 211434 2330.23 619.30 444447 121250
[Feprecinrion and marTisation capenes 1558 97.57] 57.66 163.33 125.00
Cither expenses a073.27 108222 BFEAT 415549 521 86
Tatal Exrpenses [V} £343.09 3510.03 1052.43 BT0a.337] TEE®.36
W) Profit/(Loss) before axoeplional iteme and taz SRR TE 259,03 01301 ~BTEE.01 187.55
W) Add: Price period Income noo 048 G.00) a0 B.40
VIT} Prafic/ {Lasn) before tan 348878 -3359.03 91,50 -5758.01 194,44
Vi) Add/Less: Tax expensc
Tana: Current Fax 000 000 &018 a0 6,19
Lews: Prioe year G adjustinent - (Charge| ¢ Credit agg -27.75] 1641 -1Ih 1641
Less: Defisred Tax Adjustmest - (Charge)/ Credic L34 2.28] T42) 234 £.90]
IX) Profit/ [Loss] for the period from continuing operations -3457.48 “FETI.B 130,68 BTES A% 159.60
X) Profit/{lass) for the year 398748 -2279.50 -130.65 STEI A 159.60
X} Gther Compreliensive Incoms
Iheras that will mot be reclasnified ta profit or Joss:
Revaluation of property, plant and eguipgsent 0 o0 0.00| 0.0 .00
Remnensurerment of defined henefic obliganion 00 o0 0.0 .00 00|
Retated Taon ) oo .00 0.00 .00
0.00] 0.00 0,00 .00 .00
Tewms that may be reclassified o profit or lesa:
Fasic value gem flss) on inn debiti M VIO 009 00| 00 on 0.0
Fusreags exclumge dill an latian of foreign ope 0 0.00) 200 0.00 0.60
Related Tax 060 0.0 0.00 000 D40
0.00 0.00] 000 000 0.00]
K11} Total Comprohenyive Income for the yeas [Comprislng Profit|[Loss) aud Other Cof -3487.48 -2279.50 -130.65 ~E7HR. A4 15960
Enexseme)
Earnings per Equity Share {for continued operations)
Bosis -10.47 .85 -13.06 2051 15.96
Diluted -par 086 -13.06 2051 15.96

For amd on behsll of the Heard of Ditectors
For WHERRELZ IT SOLUTIONS LTD.

Ms. SBumanlats Dhareshwar
DIRECTOR.
N OTO2T595

TOR
DN 06653029

Date: 30.05.2022
Flace: Mumbat

Dabe: 300052022
Place: Mumbai




Wherrelz IT Solutions Limited,
e Plot No. 15 Road 10, Sec -1, New Panvel
. East Navi Mumbai, Raigarh 4102086
IT Solutions

&/ +91.9811221082

CIN: U74999MH2014PLC260236 official@wherrelz.com

WHERRELZ IT SOLUTIONS LIMITED
CIN:- U74999MH2014PLC260236
[Pt Iy known as "Wh |z IT Solutions Private Limited before conversion to public lirmited company on 12th July 2021)
Plot Mo, 15, Road 10, Sec -1 New Panvel East Navi Mumbai Raigarh MH 410206 IN

al Cash Flow for the ial year fram Ist April 2021 to 31st March 2022

[Particuars For the Year Ended 31st March 2022 For the Year Ended 31st March 2021

- ]
H F i RATIRN

Profit/{Loss) hefore tax -5758.01 187 55
| Depreciation f Amaortization 5 168.35 125.00
Mon Operating Expenses 35998 550,
5194650 31804

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
Adjustments for:

{increase}/Decrease in Trade Receivables 8640 124.89
{Increasal/Decreass In Loans & Advances 0,00 10:32
{Increasel/Decrease in Other Current Assets Non Qurrent A -1060.43 0.00]
Inereasef|Decrease) In Trade Payables T84 1402
Increasef{Decrease) in Other Current Liabilities 491 33| -22.01
Increassf{Decreasa) in Provisions 465.54 -60.19|
Cash Flow from Operations -5312 81 386.48)
Income Tax paid during the year 242,61 92.18|
[NET CASH FROM OPERATING AGTIVITIES - A" 555542 355.32)

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets -426.78 149,51
NET CASH USED IN_INVESTING ACTIVITIES - B ~326.78 183.61]

C. CASH FLOW FROM FINANCING ACTIVITIES

Inereasef{Decrease} in equity Share Capital 1416.00 0.00]
Increase/[Decrease) in Short Term Borrowings 0.00 2026
Increase/{Decrease) in Security Premium 16250.03] 0.00
TET CASH USED IN FINANCING ACTIVITIES-'C 15366.03 7278
NET {DECREASE} OR INCREASE IN CASH & CASH Eauwazél 1238383 122.45
Cash & Cash Equivalents af the beginning of the year 486,05, 363.62|
Cash & Cash at the end of the year 12869.89| 48606
NOTES:

1. Cash and Cas L 1 Totowing:

a. Cash on han 96.44] 9291
b. Balances with Banks

i. In Current accounts. 773.45 393.15
ii. Fined Deposit 12000.00 0.00}

TOTAL o A486.06

For and on hehalf of the Board of Directors
For WHERRELZ |T SOLUTIONS LTD.

VA

Ms. Sumaniata Dhareshwar
DIRECTOR
DIN: 07027555

Date: 56.6!‘: 2021

Place: Mumbai

DiIN: DE653025

Date:_sd 2 ﬂ&: -

Place: Mumbai



P. B. SHETTY & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF WHERRELZ IT SOLUTIONS LIMITED
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone financial results of Wherrelz IT Solutions
Limited (hereinafter referred to as the “Company”) for the year ended 31 March 2022, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements Regulations, 2015 as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act 2013
(“the Act”) read with relevant rules issued thereunder of the net profit/(loss) and other comprehensive
income and other financial information for the six-month period and year ended 31 March 2022.

Basis for opinion

We conducted our audit of the standalone financial results in accordance with the Standards on Auditing
(“SAs”) specified under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the Standalone INDAS financial
statements. The Company’s management and the Board of Directors are responsible for the preparation
and presentation of the standalone financial results that give a true and fair view of the net profit/(loss)
and other comprehensive income and other financial information of the company in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the listing regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the

| 106, VIDYA CHAMBERS, 305 TARDEO ROAD, NANA CHOWK, MUMBAI — 400 007
Tel: 022-23884288, 022-23895950 Fax: 022-23804067




Independent Auditors’ report on audited standalone financial results of Wherrelz IT Solutions
Limited for the six-month period and year ended 31 March 2022 pursuant to Regulation 33 of the
SEBI (Listing and Obligation Disclosure Requirements) Regulations, 2015 (Continued)

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other regularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate intemnal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial confrol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on effectiveness of such confrols.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management and the Board of Directors.

e Conclude on the appropriateness of Management and Board of Directors use of the going concemn
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists

Page 2 of 3



Independent Auditors’ report on audited standalone financial results of Wherrelz IT Solutions
Limited for the six-month period and year ended 31 March 2022 pursuant to Regulation 33 of the
SEBI (Listing and Obligation Disclosure Requirements) Regulations, 2015 (Continued)

related to events or conditions that may cast significant doubt on the Company’s ability to continue as
a going concem. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditors' report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other matters

The standalone financial results include the results for the six-month period ended 31 March 2022 and the
corresponding six-month period ended in the previous year being the balancing figures between the audited
figures in respect of the full financial year and the unpublished unaudited year to date figures upto the end
of the six-month period of the relevant financial year which was not subjected to limited review.

For P. B. SHETTY & CO.
Chartered Accountants
ICAI Firm registration number - 110102W

Brijesh Shetty
Partner
Membership number - 131490

Date: 30-05-2022

Place: Mumbai
UDIN - 22131490ATVXXHS8024

Page 3 of 3



Wherrelz IT Solutions Limited,
e Plot No. 15 Road 10, Sec -1, New Panvel
East Navi Mumbai, Raigarh 410206
& +91.9811221082
' official@wherrelz.com

IT Solutions

e

CIN: U74999MH2014PLC260236

WHERRELZ IT SBOLUTIONS LIMITED
CIN:- U74995MH2014PLC260236
[Previously known as "Wherrelz IT Solutions Private Limited before to public limited on 1Zth July 2021)
Plot Ko. 15, Road 10, Sec -1 New Panvel East Navi Mumbai Reigarh MH 410206 IN

AUDITED CONSOLIDATED BEALANCE SHEET AS AT 318T MARCH, 2022

Rupees in ‘000
Amount () Amount (')
As at 31.03.2022 As at 31.03.2021
ABSETS
NON CURRENT ASSETS
a| Property, Piant and Equipment 454.79 192.09
b} Financial Assets
i) Investments 0.0o .00
¢} Deferred Tax Agseta 26.82 24.35
481.62 21643
CURRENT ASSETS
a) Financial Assets
1} Trade Receivables 86.40 0.00
ii} Cash and Cash equivalents 12904.30 521.33
iv) Others 1101.07 48 14
bj Current Tax Assets (Net) 357.57 114.96
14449.34 684,44
14930.96 S00.87
|EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 389600 100.00
b) Other Equity 97H5.24 597.83
cj Non Controlling Interest 10.90 15.69
13672.14 T13.51
LIABILITIES
1} Current liabilities
a} Financial habilities
i] Trade Payables
{A) total outstanding dues of micro enterprises and small enterprises; and
0.00 Q.00
{B] total outstanding ducs of creditors other than micro enterpriscs and small
enterprises 99,40 9508
b} Other Current Liabilities §18.13 122.28|
¢} Provisions 348.30 40.00
1258.82 187.36
14930.96 900.87

For and on behalf of the Board of Directors

For WHERRELZ IT SOLUTIONS LTD. z
(V.
-,
tanya Dhareshw _ Ms. Sumaniata Dhareshwar
DIRECTOR DIRECTOR
DIN: 06b53029 DIN: 070275395
-
Date: 59+ oy. 282+ .28 22

Flace: Mumbai




Wherrelz IT Solutions Limited,
Plot No. 15 Road 10, Sec -1, New Panvel

East Navi Mumbai Raigarh 410206
§ +91.9811221082
= official@wherrelz.com

IT Solutions
CIN: U74999MH2014PLC260236

WHERRELZ IT SOLUTIONE LIMITED
CIN:- UTADS9MEINIAPLC260236
[Breviossiy kusws a3 "Whemelz IT Salutions Private Limitod hefoe o publls Welted compe 124h July 2021)
#iat o, 15, Road 10, fex -1 How Panvel East Novt Shumbal Ralgarh MH 410206 8

ED ST OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH 2022
Fupzes in '000
Ameunt ) Ameunt ) Amount [} Ampunt ) Amounnt { )
Faor the period For the perlod For the puried Tear Ended Wear Ended
01.10,2021 to 31.3.2022 | 01.04.2021 to 30.09.2021 | 01.10.2030 to 31.3.2071 3L.03.2022 31032021
|CONTINUING OPERATIONS
Tj Reveniue from Clpersdivns 1658.29 126 EE 942 52 202351
) Qe Ecuime o6.02 .18, 1861 23,40
1) Total Income {1 = I 1754.31 1351.00 S61.13] 3005 204691
V) EXPENSES
Employer henfit cxpense 21424 2330.30 44447 1212080
Deprertation and AMOrTEAEen Sxprms: 55.58] GT5T 163.35 125 00
Qihier exprases 20672.29 108322 3TEESL 521 86
Total Rupenses (IV] 4B43.11 251000 263,34/ 185996
V] Profit/[Loss) before cxceptional items and tax -2068.90 22580 9L30 -5I5R.03 187.55
Wlp Acket: Prior period Incone QL .00 elie o.on .50
V) Prafit/{Loss} before tax -3088.80 ~3259.00 <4130 SESE.O3 194,44
VIIT} Add [ Loss: Tax expense
Legw Curnen: Tax .00 .00 6019 .00 SGRL
Loam Prior year tax adiustmenl - (Chargrd/ Credit .00 26 1641 -27.76 1641
Lo Deferred Tox Adijustsent - (Chirge) / Credit L L 128 442 PR 843
10X} Frofit/{Loss] for the period from continuing operations -3087.50 227947 -130.65 536346 159.60
X} Profit { (Loas) for the yoar -3087.50 227947 130,65 -5333.46 159.80
X1} Other Comprebensive Incame
Items that will not be reclassificd to profit of loss:
Iesyislntion of propecty, plent and equipment 000 nog 2.0 000
Femeasurenent of dofined benefit ebligaton oog 0.0 000/ (0]
Helazed Tax o.Lo) 0.0 00 .00
0.00] 0.00 0.00 0.00]

Tiems that maF be rociasaified to profit or loss:

Fiir value gan [Icas) on i Aokt d at FVTRCL 0.00/ 0.00 o 000
Fareign oxeh on of Bareizn i 200 0.0 nod .00
Related Tose 200 000 0.00 .0
£ 0.00} 0.00 0,00 0.00
TIj Total Comprehensive Income for the year (Comprising Profit/[Lead) and -3087.50 -EXTH.4T] -130.65 BI83.46
Otlier Comprehensive Tngome)
garnings per Equity Shave {for continuad operatlons)
Basic 937 -9.86 -12.06/ -19.10
Dilted 227 9.86 -13.08 18,10

For asud on behell of the Board of Direetors
For WHERRELS 1T SOLUTIONS LTD. A
LN
Mr. Chaitanya Dhareshwar
DIRECTOR T
DN 06653029

Diate: 30 5 o‘ljz‘

Flace: Mumbm




Wherrelz IT Solutions Limited,
et Piot No 15 Road 10, Sec -1, Naw Panvel East
: Navi Mumbai, Raigarh 410208
IT Solutions

& +91. 8811221082

=7 official@wherrelz.com

CIN: U74999MH2014PLC260236 .

WHERRELZ IT SOLUTIONS LIMITED

CIN: - U74999MH2014PLC260236

(Previously known as "Wherrelz IT Solutions Private Limited before conversion to public limited company on
12th July 2021)

Plot No. 15, Road 10, Sec -1 New Panvel East Navi Mumbai Raigarh MH 410206 IN

The above Statement of Standalone and Consolidated Audited Financial Results ("Financial Results") are prepared and
published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, as amended. These financial results have been reviewed and approved by the Board of Directors at their
respective meetings held on May 30, 2022. These financial results have been subjected to an audit by the statutory
auditors of the Company who have expressed an unmodified opinion thereon. These financial results are prepared in
accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act,
2013, read with the relevant Rules thereunder and other accounting principles generally accepted in India

The figures for the half yearly ended March 31, 2022 as reported in these Financial Results are the balancing figures
between audited figures in respect of the full financial years ended March 31, 2022.

The Company is primarily engaged in the business of providing services related to software development and
technology consultancy services.

The audited consolidated financial results of Wherrelz IT Solutions Limited have been prepared in accordance with Ind
AS 110 - 'Consolidated Financial Statements'. Financial results of the subsidiary company, Infinitybeam IOT Labs
Private Limited have heen consolidated with the Company.

The Audited Statement of Cash Flows has been prepared under the indirect method as set out in Ind AS 7 - Statement
of Cash Flows.

The Company has allotted equity share capital of 24,000 equity shares of face value of Rs.10/- through private
placement on 10" May 2021 at a premium of Rs.85/- per share. Bonus equity shares of 238,000 were allotted to
shareholders at the ratio of 7:1 on 27" May 2021.

The Company has allotted shares by way of Public Issue of 1,17,600 shares issued from 28/12/2021 to 31/12/2021.

Share issue expenses amounting to Rs 40,23,573.40 incurred during public issue of equity shares of Wherrelz IT
Solutions Limited have been directly applied against securities premium account as per section 52 of the Companies
Act 2013.

The figures for the corresponding previous periods have been regroupedi/restated, wherever necessary to conform with
current period's classification.

For and on behalf of the Board of Directors

For WHERRELZ IT SOLUTIONS LTD. 'Mw :
Aeenns
ey

DIRECTOR
DIN: 06653029




Wherrelz IT Solutions Limited,
Piot No. 15 Road 10, Sec -1, New Panvel

|T SOI Utl ons East Navi Mumbai, Raigarh 410206

H +91.9811221082

official@wherrelz.com

CIN: U74999MH2014PLC260236

WHERRELZ IT SOLUTIONS LIMITED
CIN:- UT4999MHZ014PLOC260236
y kmomm as m Private Limited before conversion to poblie hmited compony en 13th Juky 2021)
Plot No. 15, Road 10, Bec -1 New Panrvel East Navi Mumbol Raigarh MH 410206 IN

Cash Flow for the yeor Fom lst April 2021 to 315t March 2022
For the Year Ended 513 Marcn 2022 | oF toe Year Ended 31st March
A, CASH FLOW FROM OPERATING ACTIVITIES
[Frofit) (Loss) before tax -537T.aL 165.18)
Depreeiation [ Amortization 16408 125.90
Minonty Interest .83 5.50
Nem Cperating Exprmison . 0.0 5.90
¥ 200238/
OPERATING PROFIT BEFORE WORHING CAPITAL CHANCES
Adjustments 5
{lizerease] Decrease n Trade Recenvables 124.59
{Inerease) f Docrenae in Loans & Advances 12.62
[erease]f Decrease in Other Corrent Assersd Non Corrent Assets Cuan
i case /(D i Trade Pay 14 402
Increase/(Decrease] in Other Current Liabglities 41,29
k {D ] i Provied -60.19
Cnsh Flow from Operations 342,62
Hcone Tax paad during ihe year o216
[WET_cASH FROM UFEM'HN& ACTIVITIES - 'A 250.47
B, CASH FLOW FROM INVESTING ACTIVITIES
urehsze of Fized Assets -142.61
RET CASH USED IN IRVESTING ACTIVITIES - 'B' -140.61
Increase} [Decreass] in eguity Share Capital 1416.00 0,00
Ingrvaee/ [Decrease in Secuzity Premium 16350.05 .00
[NET cASH USED IN FINANCING ACTIVITIES - © 13366.031 0.00
NET [DECREASE) OR INCREASE IN CASH & CASH EQUIVALENTS (A+B+C)| 12382 97| 10086
Crah £ Cash Equivalents af the beginning of the year 521.3a| a5n.a8|
Cash & Cash d ut the end of the your 1290430 521.33
ROTES:
1. Cash and Cash i ine of the foll
=. Cush on hand 9646 52.93
b. Balances with Banks
i. In Curreat accounts 307834 428.40
1ii. Fimed Deposit 12000.040 0.00/
' TOTAL 12904 30 521.33

For and on behalf of the Board of Directors
For WHERRELZ IT SOLUTIONS LTD.
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DIRECTOR
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- tanya Dhareshwsr
DIRECTOR
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P. B. SHETTY & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF WHERRELZ IT SOLUTIONS LIMITED
Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of Wherrelz IT Solutions
Limited (hereinafter referred to as the “Holding Company™) and its subsidiary (Holding Company and
its subsidiary together referred to as the “Group”) for the year ended 31 March 2022, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements Regulations, 2015 as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the report of the other auditor on separate audited financial results of the
subsidiary, the aforesaid consolidated financial results:

a) include the annual financial results of Infinitybeam IOT Labs Private Limited

b) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act 2013
(“the Act”) read with relevant rules issued thereunder of the net profit/(loss) and other comprehensive
income and other financial information for the six-month period and year ended 31 March 2022.

Basis for opinion

We conducted our audit of the consolidated financial results in accordance with the Standards on Auditing
(“SAs”) specified under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the Consolidated Financial Results under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management’s and Board of Directors’ responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the Consolidated INDAS financial
statements. The Holding Company’s management and the Board of Directors are responsible for the
preparation and presentation of the consolidated financial results that give a true and fair view of the net
profit/(loss) and other comprehensive income and other financial information of the company in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
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Independent Auditors’ report on audited consolidated financial results of Wherrelz IT Solutions
Limited for the six-month period and year ended 31 March 2022 pursuant to Regulation 33 of the
SEBI (Listing and Obligation Disclosure Requirements) Regulations, 2015 (Continued)

principles generally accepted in India and in compliance with Regulation 33 of the listing regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other regularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial results, management and Board of Directors of the companies
included in the Group are responsible for assessing the Group’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the companies included in the Group are also responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on effectiveness of such confrols.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management and the Board of Directors.
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Independent Auditors’ report on audited consolidated financial results of Wherrelz IT Solutions
Limited for the six-month period and year ended 31 March 2022 pursuant to Regulation 33 of the
SEBI (Listing and Obligation Disclosure Requirements) Regulations, 2015 (Continued)

e Conclude on the appropriateness of Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue as
a going concem. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditors' report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other matters

a) The consolidated financial results include the audited financial results of a subsidiary company, whose
financial results reflect the Group’s share of total assets of Rs.70 (in ‘000) as at March 31, 2022,
Group’s share of total revenue of Rs. Nil and Rs. Nil and Group’s share of total net loss after tax of
Rs.16 (in ‘000) and Rs.16 (“000) for the six-month period ended 31 March 2022 and the corresponding
six-month period ended in the previous year, respectively, as considered in the consolidated financial
results, which have been audited by the respective independent auditor. The independent auditors’
report on the financial results of this entity has been fumished to us and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of the entity,
is based solely on the report of such auditor and the procedures performed by us are as stated in the
paragraph above.

Our opinion on the consolidated financial results is not modified in respect of the above matter with
respect to our reliance on the work done and the report of the other auditor.
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Independent Auditors’ report on audited consolidated financial results of Wherrelz IT Solutions
Limited for the six-month period and year ended 31 March 2022 pursuant to Regulation 33 of the
SEBI (Listing and Obligation Disclosure Requirements) Regulations, 2015 (Continued)

b) The financial results include the results for the six-month period ended March 31, being balancing
figures between audited figures in respect of the full financial years and the published unaudited year
to date figures upto the end of six-month period of the relevant financial years which were subject to
a limited review by us.

For P. B. SHETTY & CO.
Chartered Accountants
ICAI Firm registration number - 110102W

Brijesh Shetty
Partner
Membership number - 131490

Date: 30-05-2022

Place: Mumbai
UDIN - 22131490ATWADE3723
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