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December 17, 2021

To, To,

The General Manager, ' The Vice President,

Deptt of Corporate Serv1ces National Stock Exchange of India Limited
BSE Limited, Exchange Plaza,

P.J. Tower, Dalal Street, Bandra Kurla Complex, Bandra (E)

Mumbai — 400001 Mumbai - 400051

Scrip code: 543249 Scrip Symbol: TARC

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform that we have received intimation from SEBI regarding
non-compliance of disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 in respect of ongoing restructuring process in respect of
loans/borrowings availed from YES Bank Ltd.

In this regard, we wish to submit that the Company initiated the restructuring process with YES
Bank Ltd. which is presently in an advanced stage. The said fact has been duly stated in the
Annual Report of the Company for the financial year ended March 31, 2021.

In the meanwhile YES Bank had reported our account as substandard, which is under review as
the restructuring proposal is in its final stages of approval.

We hereby submit the above information for your reference and record.
Thanking You,

Yours Faithfully
For TARC Limited
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Company Secretary



