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Companies: Pursuit of Profit &2

M&M Profit Rises to Record-high
in FY23 as Revenues Climb 34%

CotofocusonSUVs, tractors and pickups, the segments in which it's leading

Our Bureau

Mumbai: Mahindra and Mahindra Fri-
day reported a record profit for FY23 on
the back of robust sport utility vehicle
(SUV) and tractor sales and stemming of
cash outflows toloss-making units.

The company reported a consolidated
profit of 10,282 crore after exceptional
items, asurge of 56 % over the preceding
year. Revenues climbed 34% to %1.21
lakh crore.

The company also outlined a new strate-
gy for the coming five years with a focus
on capitalizing on its market leadership
insegmentslike SUVs, tractors and pick-
up trucks while scaling its growth-phase
businesses five-fold during this period.

During FY23, at a standalone level, the
maker of SUVsand tractors saw its profit
advance 34% to %6,549 crore after excep-
tional items. Revenue climbed 47% to
384,960 crore. Meanwhile, for the March
quarter, the company reported a standa-
lone profit of 1,549 after exceptional
items, higher 22% on-year. Revenue im-
proved 31% to%22,571 crore.

The improvement in financials was

Climbing Ladder

Co's Standalone | March gtr standalone

profit after profit was 31,549 cr
exceptional after exceptional items,
items rose 34% | higher 22% on-year

t0 6,549 cr

Outstanding
order book of
almost 300,000
units with 8%
cancellation rate

Automotives revenue
surged 63% on-year
@ t03I58,511cr

led by the company’s automotive seg-
ment, where revenue surged 63 % on-ye-
ar to 58,511 crore, on the back of multi-
plesuccessfullaunches. The profit befo-
re interest and tax (PBIT) for the auto-
motive segment almost tripled to %3,750
crorein FY23.

The company has an outstanding order

book of almost 300,000 units, resulting in
waiting periods of over a year for some
popular models. The cancellation rate of
bookings has been around 8%, the com-
pany said.

Margins in the automotive segment ha-
ve also improved to 7.3% during the
March quarter, the highest since FY19,
when the company logged margins of
7.8% for itsauto division.

In the farm machinery segment, the
company reported a 29% year-on-year
growth in revenue to 5,584 crore for the
March quarter. Earnings before tax im-
proved 38% on-year to 3932 crore during
the quarter. Margins for the segment du-
ring the quarter at 16.7% were again the
highest since FY23, when the segment
had clocked 19.3% margins.

Looking forward, the company said
that it does not see E1 Nino as a concern.
Citingdata for the past50 years, the com-
pany said that there was no correlation
between El Nino events and farm equip-
mentsales. The company also declared a
dividend of %16.25 per share. M&M stock
ended the day 0.34% higher at %1,281.85,
compared with a 1.02% surge in bench-
mark Sensex.

Grasim Consolidated Sales
Touch All-time High in Q4

Wockhardt
Posts Net Loss
ofz237crinQ4

Our Bureau

Mumbai: Drugmaker Wockhardt
on Friday reported net loss of %237
crore in Q4FY23 due to exceptional
items related to shutdown of manu-
facturing plant in US, and provisio-
ningrelated to a settlement with the
State of Texas in drugpricing case.
The company took an impact of 85
crore in Q4FY23 related to Morton
Grove plant closure in the US.
Wockhardt had agreed to pay $36
nine instalments between
2022 and 2025, to the State
of Texas in a drug pricing
case that alleged that it
supplied to the Texas Medicaid Pro-
gram. The company recorded areve-
nue of %710 crore in Q4FY23 compa-
red to ¥666 crore in Q4FY22 registe-
The EBITDA for the quarter is 347
crore in Q4FY22 registering a
growth of 314%. The UK business
grew 8% YoY to %242 crore in
about 36% of global revenue. India
formulation business stood at %125
crore in Q4FY23. India contributed
19% of therevenue.

EBITDA grows 5% on year
as adjusted consolidated
profitfalls 4% to 1,369 cr

Our Bureau

Mumbai: Grasim Industries, on Friday,
reported a robust 16% year-on-year
growth in its consolidated revenues for
the March quarter at ¥33,462 crore — an
all-time high—helped by a strong perfor-
mance in its key subsidiaries.

The Aditya Birla group company’s con-
solidated earnings before interest, tax,
depreciation and amortization (EBIT-
DA), though, grew only 5% on year at
%4,873 crore, impacted by weaker realisa-
tions in some of its standalone busines-
ses. Consolidated operating margins fell
200 basispointson yearto14%.

The adjusted net profit, on a consolida-
ted basis, fell 4% on year to %1,369 crore.
The adjusted profit is net of exceptional
items, discontinuing operations, and tax
writebacks for alike-to-like comparison.

Grasim Industries has viscose staple fi-
bre and viscose filament yarn, chlor-al-
kali, epoxy polymers, and niche textiles
among its standalone businesses. It also

has a 57.27% in UltraTech Cement,
54.15% stake in Aditya Birla Capital and
100% stake in Aditya Birla Renewables.

In 2022-23 (Apr-Mar), the standalone bu-
siness contributed to 23% of the consoli-
dated sales, while operating profit from
the standalone business was 24% of the
consolidated operating profit.

Revenues from the standalone business
grew 4% on year in the March quarter to
26,646 crore, but operating profit slum-
ped 35% on year to T542
crore. Operating margins
in the standalone busi-
ness fell 500 basis points
on year to 8%. The adjus-
ted profit from the standa-
lonebusiness slumped 74 %

?:)‘II:I:::s on year to %94 crore. Net
standalone profit in the standalone bu-
business siness was m.lpacfced by we-
grew 4%, but aker reahsa}tlons inthe chg-
operating micals business and conti-
profitfell 35% nued global weakness in
onyear the viscose staple fibre bu-

siness.

The company spent a total of ¥4,307 cro-
re on capital expenditure in 2022-23, of
which 21,734 crore was spend in the
March quarter. For its paints business,
the company has spent a total of 2,592
crore, which is about a fourth of its plan-
ned capital expenditure for the business.

million and interest over
was overcharged for drugs
ringagrowth of 7%.
Q4FY23. UK business contributed
(SARTHAK

SARTHAK METALS LIMITED

Corporate Identity Number : L51102CT1995PLC009772
Registered Office : B.B.C Colony, G. E. Road, Khursipar, Bhilai - 490011, Chhatisgarh, India
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EBITDA RETURN ON

Growth’
3.78%

Growth’
12.22%

*Number are calculated for 12 Months Ended March 2023 vs March 2022

EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31ST, 2023

Growth’
8.31%

EQUITY"
28.35%

(% in Lakhs )

respective meetings held on 26.05.2023.

Place : Bhilai, Chhattisgarh
Date : 26-5-2023

Standalone
3 Months Ended Year Ended
LA 31.03.2023 31.12.2022] 31.03.2022|31.03.2023] 31.03.2022
(Audited)| (Un-Audited)) (Audited)| (Audited)| (Audited)

Total Income from Operations 8,082.17 9,256.38| 14,724.87| 40,842.59| 45,729.80
Net Profit for the period (before Tax, Exceptional and/or extraordinary items) 782.34 1,013.11 1,072.38| 4,101.44| 3,318.05
Net Profit for the period before tax (after Exceptional and/or extraordinary items) 782.34 1,013.11  1,072.38| 4,022.55 3,584.66
Net Profit for the period after tax (after Exceptional and/or extraordinary items) 578.47 754.86 808.03| 2,976.35| 2,748.11
Total Comprehensive Income for the period [Comprising Profit for the period (after tax) and 580.59 756.09 795.42( 2,979.38| 2,742.04
Other Comprehensive Income (after tax)]
Equity Share Capital 1,368.98
Reserves (excluding Revaluation Reserve) as shown in the Balance Sheet 9,130.30 8,686.61 6,424.71| 9,130.30| 6,424.71
Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued operations)
1. Basic (in 3): 4.23 5.51 5.90 21.74 20.07
2. Diluted (in ): 4.23 5.51 5.90 21.74 20.07
Notes:

1. Figures for the previous periods have been regrouped and reclassified to conform to the classification of the current period, where necessary.
2. The above results for the quarter and year ended March 31, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors in their

3. The above results have been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 (the Act) as applicable
and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

4. The aforesaid Audited Financial Results will be uploaded on the company's website www.sarthakmetals.com and will be available on the website of BSE Limited at
www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com for benefit of shareholders.

5. The Company has Rs 11.03 Lac unrealised gains on foreign currency transactions as on 31st March, 2023.
6. During the Quarter ended March 31, 2023, NIL Investor complaints were received and attended.
7. TheBoard of Directors at its meeting held on MAY 26 2023, has declared final dividend of Re. 01 per Equity share of Face Value of Rs. 10 each for FY 2022-23.
8.  The Company has only one reportable business segment viz. "Cored Wires By order of the Board
For, Sarthak Metals Limited
Sd/-

Anoop Kumar Bansal
Managing Director
DIN: 01661844
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Toh Jeetega India
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The Economic Times, Mumbai, Saturday, 27 May 2023

Floating Production
Storage and Offloading

Atmanirbhar Bharat ka
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ONGC to commence oil production from Krishna-Godavari Basin soon, located at
Bay of Bengal deepwaters, creating a new milestone towards Atmanirbhar Bharat

www.ongcindia.com

/ONGCLimited

@ONGC_

EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 March 2023
(% in Crore unless otherwise stated)
Standalone Consolidated
Sl. Particulars Q;;:Zr Year ended Q:: dr;?ir Year ended Oeunadrgzr Year ended 0;;:? Year ended
No. 31.03.2023 31.03.2023 31.03.2022 31.03.2022 31.03.2023 31.03.2023 31.03.2022 31.03.2022
Audited Audited Audited Audited Audited Audited Audited Audited
1 [Total Income from Operations 36,292.55 1,55,517.32 34,497.24 110,34540 1,64,066.72 6,84,829.22 1,55,948.99 531792.54
2 | Net Profit / (Loss) for the period (before Tax, 8,255.94 59,63044 11,714.30 141,039.99 13,34844 51,188.70 17,888.82 56,196.02
Exceptional items) Note no. 2
3 |Net Profit / (Loss) for the period before Tax (97917) 50,395.33 1,714.30 41,039.99 5903.78 43,050.76 15,783.91 54,0911
(after Exceptional items) Note no. 2
4 |Net Profit / (Loss) for the period after Tax (after (24770) 38,828.87 8,859.54 40,305.74 570146 3277161 12,06144 49.294.06
Exceptional items) Note no. 2
5 |Total Comprehensive Income for the period 260.85 38,310.22 10,46743 44,037.65 4949.09 35,648.89 1348349 53,691.32

[Comprising Profit / (Loss) for the period

(after tax) and Other Comprehensive Income

(after tax)]

6 | Equity Share Capital (Face value of X 5/- each) 6,290.14 6,29014 6,290.14 6,290.14 6,29014 6,290.14 6,29014 6,29014
7 |Net worth 2,51,845.84 2,51,845.84 2,37148.09 2,31148.09 3,01,255.04 3,01,255.04 2,83,321.84 2,83,321.84
8 | Paid up Debt Capital / 0 ding Debt 7.218.88 7218.88 6,396.90 6,396.90 1,29,185.56 1,29,185.56 1,07,775.81 1,07,775.81
9 | Other Equity 2,51555.70 2,51555.70 230,857.95 2,30,857.95 2,74,35116 2,14,35716 2,53,212.71 253,212.77
10 b e ption Reserve Not applicable | Not applicable | Not applicable | Not applicabl 2,814.95 2,814.95 2,831.81 2,831.81
11 |"Earnings Per Share (Face value of ¥ 5/- each )-

not annualised

(a) Basic R) (0.20) 30.86 704 32.04 2.95 2817 8.39 3619

(b) Diluted (%) (0.20) 30.86 704 32.04 2.95 2817 8.39 3619

12| Debt Equity Ratio 0.03 0.03 0.03 0.03 043 043 038 0.38
13 |Debt Service Coverage Ratio 100.71 194.88 186.81 14218 4.03 3.93 2.84 293
14 |Interest Service Coverage Ratio 100.71 194.88 186.81 14218 10.98 12.84 29.31 2278
15 | Current Ratio 129 129 098 0.98 0.86 0.86 0.83 0.83
16 [Long Term Debt to Working Capital 045 045 - -
17__|Bad debts to Account Receivable Ratio - - - - - - - -
18 | Current Liability Ratio 0.38 0.38 0.37 0.37 042 042 042 042
19 | Total Debts to Total Assets 0.02 0.02 0.02 0.02 021 0.21 018 018
20 | Debtors Turnover 3.51 1401 344 n.21 167 31.82 746 2643
21 | Inventory Turnover 434 19.22 437 13.51 3.65 13.92 319 10.77
22 | Operating Margin (%) 2470 40.08 35.64 39.33 940 8.63 1243 11.64
23 [Net Profit Margin (%) (0.68) 24.97 25.68 36.53 348 479 173 9.27
*** Not disclosed as denominator is negative.
Notes: 1) Theabove results are in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder and other accounting principles
generally accepted in India.

2) The company has reviewed the entire issue of disputed Service tax and GST on Royalty and has decided to make a provison towards these disputed taxes as a prudent and conservative practice. Accordingly, during the
quarter and year ended March 31, 2023, the company has provided ¥ 12,107 crore (i i ional items ing to X 9,235 crore) towards disputed taxes of ST/GST on Royalty for period from April 1, 2016 to March
31,2023, togather with interest thereon in the standalone financial results.

The above adjustment have adversely impacted the profitablity for Q4 and FY'23. However, the company shall continue to contest such disputed matters before various forum based on the legal opinion.

3) The above is an extract of the detailed format of audited Financial Results for quarter and year ended 31.03.2023 filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of audited Financial Results for the quarter and year ended 31.03.2023 are available on the Stock Exchanges website of BSE (www.bseindia.com), NSE (www.nseindia.com)
and Company’s website at www.ongcindia.com. By order of the Board

Place : Delhi A . . .
me:svy2is  Qil and Natural Gas Corporation Limited
Director (Finance)
ONGC GROUP OF COMPANIES
=y — onGc Adeen ®
- |ES @TPC @il & O
o N e Petronet MHB Limited | [Pyl oot occrmsmnime: X 16 Heliport Limited
Subsidiaries Joint Ventures
CIN No. L74899DL1993G0I054155
Regd.Office : Plot No. 5A- 5B, Nelson Mandela Road, Vasant Kunj, New Delhi — 110070 Tel : 011-26754002, Fax: 011-26129091, E-mail: secretariat@ongc.co.in

company/ONGC » ongcccdelhicc Instagram/ongcofficial
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EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND FOR THE YEAR ENDED ON 31ST MARCH, 2023

(Rs. In lakhs except EPS data)

Sr. Particul Quarter Quarter Quarter Year Year
No articuiars Ended Ended Ended Ended Ended
31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022
(Audited) [(Un-Audited)| (Audited) (Audited) | (Audited)
1. | Total Income from Operations (net) 35716.90 | 35388.78 | 30962.48 | 138734.63 | 93249.03
2. | Net Profit for the period (before Tax, 5018.24 | 5013.32 3009.84 | 15720.04 | 8704.54
Exceptional and/or Extraordinary items)
3. | Net Profit for the period before Tax, (after | 5018.24 | 5013.32 3009.84 | 15720.04 | 8704.54
Exceptional and/or Extraordinary items)
4. | Net Profit for the period after Tax, (after 3773.94 3746.14 2248.34 11766.79 | 6497.79
Exceptional and/or Extraordinary items)
5. | Total comprehensive income for the period | 3773.94 3746.14 2248.34 11766.79 | 6497.79
6. | Equity Share Capital 1034.67 | 1034.67 1034.67 1034.67 | 1034.67
7. | Reserves (excluding Revaluation Reserve) 59811.01 | 39920.55
8. | Earnings Per Share (of Rs. 2/- each) (for
continuing and discontinued operations)*
Basic: 7.33 7.23 4.35 22.76 12.57
Diluted: 7.33 7.23 4.35 22.76 12.57

PLACE : GURUGRAM
DATED : 26.05.2023

The above is an extract of the detailed format of Statement of Standalone Audited Financial Results for the Fourth Quarter
and Year ended 31.03.2023 filed with Stock Exchanges (BSE & NSE) under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended. The full format of Statement of Standalone Audited Financial
Results for the fourth quarter & Year ended 31.03.2023 are available on the Stock Exchanges website at BSE
(www.bseindia.com) and NSE (www.nseindia.com) as well as on the Company's Website at (www.clsel.in).

The Board of Directors has recommended payment of final dividend @ 50% i.e. Rs.1/- per equity share for the year ended
31.03.2023 subject to approval of shareholders in upcoming Annual General Meeting.

For CHAMAN LAL SETIA EXPORTS LTD.

Joint

(RAJEEV SETIA)
Managing Director & CFO
(DIN. 01125921)

CHAMAN LAL SETIA EXPORTS LTD.

(A Govt. Recognised Star Export House)

CIN:- L51909PB1994PLC015083

Laharoni

~ @Basmati Rice ool

Regd. Office: Meerankot Roa
Corpt. Office: 472, Udyog Vihar Phase 3, Gurugram
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serve Basmati Rice

Roopalee

d, PO. Central Jail, Ajnala Road, AMRITSAR-143002 (INDIA)

RICE MILLS: Karnal - Kaithal Road| Gujarat - Gandhidham
Ph: +91 124 4745900 E-mail: clsetia@rediffmail.com Website: www.clsel.in, www.maharanirice.in
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EBITDA
Growth’

3.78%

« " SARTHAK METALS LIMITED

Corporate Identity Number : L51102CT1995PLC009772
Registered Office : B.B.C Colony, G. E. Road, Khursipar, Bhilai - 490011, Chhatisgarh, India
Contact :+91-9303773708 Website : www.sarthakmetals.com E-mail: cs@sarthakmetals.com

Growth’
12.22%

*Number are calculated for 12 Months Ended March 2023 vs March 2022

EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31ST, 2023

Growth”
8.31%

RETURN ON
EQUITY"

28.35%

(% in Lakhs )

0~ g

Place : Bhilai, Chhattisgarh
Date : 26-5-2023

Standalone
3 Months Ended Year Ended
Particulars 31.03.2023| 31.12.2022| 31.03.2022|31.03.2023| 31.03.2022
(Audited)| (Un-Audited)| (Audited)] (Audited) (Audited)

Total Income from Operations 8,082.17 9,256.38| 14,724.87| 40,842.59| 45,729.80
Net Profit for the period (before Tax, Exceptional andior extraordinary items) 782.34 1,013.11 1,072.38| 4,101.44 3,318.06
|Nel Profit for the period before tax (after Exceptional and/or extraordinary items) 782.34 1.013.11 1,072.38| 4,022.65 3,584.66
et Profit for the period after tax (after Exceptional andlor extraordinary items) 578.47 754.86 808.03] 2,976.35 2,748.11
Total Comprehensive Income for the period [Comprising Profit for the period (after tax) and 580.59 756.09 795.42| 2,979.38| 2,742.04
Other Comprehensive Income (after tax)]
Equity Share Capital 1,368.98
Reserves (excluding Revaluation Reserve) as shown in the Balance Sheet 9,130.30 8,686.61 6,424.71 9,130.30 6,424.71
Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued operations)
1. Basic (in ) 423 5.51 5.90 21.74 20.07
2. Diluted (in T): 423 5.51 5.90 21.74 20.07
Notes:

1. Figures for the previous periods have been regrouped and reclassified to conform to the classification of the current period, where necessary.

2. The above results for the quarter and year ended March 31, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors in their
respective meetings held on 26.05.2023.

3. The above results have been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 [the Act) as applicable
and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

4. Theaforesaid Audited Financial Results will be uploaded on the company's website www.sarthakmetals.com and will be available on the website of BSE Limited at

www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com for benefit of shareholders.

The Company has Rs 11.03 Lac unrealised gains on foreign currency transactions as on 31st March, 2023.

During the Quarter ended March 31, 2023, NIL Investor complaints were received and attended.

The Board of Directors at its meeting held on MAY 26 2023, has declared final dividend of Re. 01 per Equity share of Face Value of Rs. 10 each for FY 2022-23.

The Company has only one reportable business segment viz. " Cored Wires™

By order of the Board

For, Sarthak Metals Limited
Sdi-

Anoop Kumar Bansal
Managing Director

DIN: 01661844
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	Date: 28/05/2023
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	Yours faithfully,
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