
4" November, 2020 - ~ Ref. No.: 101424/S/O/L- SHS > 

The Manager, . The Manager, 
Listing/Market Gperation, - Corporate Relationship Departmen 
National Stock Exchange of India Ltd., BSE Limited, 

Exchange Plaza, Phiroze Jeejeebhoy Towets, 

Bandra — Kurla Complex, Dalal Street, 

Bandra (BE), Mumbai — 400 001 
Mumbai — 400 051 

NSE Code - ASAHIINDIA . BSE Code — 515030 

Sub: Outcome of Board Meeting 

Dear Sir(s), 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we furnish herewith the unaudited financial results of the Company for the second 

quarter and half year ended 30" September, 2020 as considered, approved and taken on record by the 

Board of Directors of the Company in its meeting held today, 4° November, 2020... 

The Board of Directors of the Company also approved appointment of Ms. Sheetal Mehta, 
(DIN: 06495637) as an Additional Director in the capacity of Independent Director of the Company 
for a period of five consecutive years w.e:f. 4" November, 2020, subject to approval of shareholders at 
forthcoming Annual General Meeting. 

The Board further appointed Ms. Sheetal Mehta on the Corporate Social Responsibility Committee of 
Asahi India Glass Ltd. 

Brief profile of Ms. Sheetal Mehta: 

Ms. Sheetal Mehta, aged 59 years, is a Commerce Graduate from St. Xavier’s College, Mumbai and has 

been working with Mahindra & Mahindra Ltd. since 1984. Ms. Sheetal Mehta is currently Senior Vice 

President - Corporate Social Responsibility, Mahindra Group. Ms. Mehta has vast experience in 
Marketing Department, Product Development, Business Management and Corporate Governance. 

Ms. Sheetal Mehta is not related to any of the Director of Asahi India Glass Limited and is not 

disqualified to be appointed as Director. 

The meeting of the Board of Directors eammanced at 08:30 a.m. and concluded atlO:15 a.m. 

You are requested to kindly take the above on record. 

Thanking you, 

Yours truly, 
For Asahi India Glass Ltd., 

pr | 

    al Ganatra 

Executive Director Asahi India Glass Ltd. 
orporate Office: 5th, 6th & 8th Floor, General Counsel & Company Secretary? Tower-B, Global Business Park 

Membership No. F7090 Mehrauli - -Gurgaon Road 
Gurgaon- 122002 (India) 

Encl.: As above Tel.: +91 124 4062212-19 
* Fax: +91 124 4062244, 4062288 

Corporate Identity Number: L26102DL1984PLCo19542 
website : www.aisglass.com 

Registered Office: Unit No.203 to 208, Tribhuwan Complex, 
Ishwar Nagar, Mathura Road, New Delhi- 110065



Le 
 
 

    
 
 

 
 

 
 

  
 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

      
      
 
 

    
      
 
 

  
  

 
 

  ze"9 
v3'z 

a) 
0z'T 

(85°2) 
est 

8s°9 
T6'Z 

(08"0) 
9'T 

(€€'2) 
bs'T 

a
a
 

\ 
paaniia 

(4) 
ze9 

b8'Z 
(so'T) 

0z'T 
(8S"2) 

€S'T 
8s°9 

T6'Z 
(08°0) 

- 
92'T 

(g€°z) 
pS'T 

\ 
aiseg 

(2) 
\ 

\ 
aseys 

Jag 
Suiusez| 

OT 

Tevz 
Tévz 

Tez 
Tez 

Tébz 
Teve 

TEbz 
Tébz 

Tebz 
TEbz 

Tez 
Tévz 

(yoea 
-/T\"2y 

Jo 
anjen 

ade4) 
eydeD 

aseys 
Ayinby 

dn 
pred| 

ST 
V
 

7 

(sz) 
(tzT) 

(€vT) 
(22) 

(26) 
(9b) 

389J9}U] 
Jul|[01jU0D 

UON 
- 

Z68bT 
9959 

(ovsz) 
80LZ 

(8229) 
6ELE 

S1QUMQ 
- 

0} 
a/qejNg14}3e 

W
O
U
]
 

B
A
I
S
U
B
Y
a
I
d
W
O
D
 
JBYIO 

[2I0OL| 
ST 

. 
S 

- 
. 

& 
é 

: 
3saJ9}u] 

3ul||01}U0} 
UON 

- 

(ogt) 
(9€€) 

9 
(9tz) 

(i) 
oT 

0 
SJBUMO 

- 

. 
0} 

B]qeINql33e 
Xe! 

JO 
J
N
 

‘BWOdU| 
a
A
I
s
U
a
Y
y
a
s
d
W
O
D
 
4BYIO 

vr 

(82) 
(tZT) 

(ept) 
(22) 

(26) 
(9) 

. 
4s8193U] 

3U!||01]U0D 
UON 

- 

ZLEST 
2069 

(9bSz) 
vz6z 

(vZz9) 
6ZLE 

S
U
M
O
 

- 
0} 

BqeINqUaay 
WO0ld 

IN] 
ET 

byovt 
Svy9 

(€897) 
TE9Z 

(sz€9) 
£69€ 

TZSST 
TSL9 

(€Z6T) 
4 

(7295) 
TSLE 

(TT) 
+ (OT) 

Poldad 
843 

10) awWOdU] 
aAIsuayasdwOD 

[e301] 
ZT 

(o8v) 
(9¢€) 

9 
(92) 

) 
OT 

(oz) 
(€€) 

IL 
(ptz) 

(t) 
zt 

SSO1 
3 

31j0Jd 
0} 

paljissej2ad 
aq 

YOU 
j]/M LY} 

SUA] 
- 

XBL 
JO 

J
N
 

‘BWODU] 
B
A
I
S
U
a
Y
a
I
d
W
O
D
 

JAYIO}] 
=TT 

v2rst 
T8249 

(6892) 
Lb8z 

(TZ€9) 
E89€ 

T66ST 
p80Z 

(v€6T) 
OL0€ 

(€z9S) 
GELE 

(6) 
- (8) 

poled 
843 

405 
(SS07)/31J01d 

IN| 
OT 

(svet) 
(psse) 

S82T 
(tvst) 

8se‘e 
(€202) 

(szp‘z) 
(v8ze) 

Osot 
(zs9T) 

vzz'e 
(pLTZ) 

asuadxg 
xel| 

6 

690ZT 
SEEOT 

(vz6€) 
88Eb 

..*|(6226) 
9S4S 

9Tp8T 
8980T 

(v86z) 
@zly 

(2688) 
€T6S 

(2) 
- (9)+ 

(5 
) XeL 

as039g 
(SS01)/ayOld] 

8. 
mr 

a 
rm 

s 
a 

é 
P 

= 
“ 

o 
= 

swia}] 
jeuondasxy] 

= 
7 

ZL6 
19S 

£92 
ZOE 

(6z) 
z6z 

2 
Sa}e}20SSy 

B43 
JO 

(SSO1)/IJO1d 
JO 

B1eYS| 
9 

L609T 
896 

(LEZ) 
9807 

(0026) 
pops 

oT pst 
8980T 

(v86z) 
zzLp 

(2688) 
€T6s 

pue'susa9] 
Aleujpuoesaxg 

pue 
jeuopdaaxg 

a1oyedj 
a
a
a
 

s 

9TS6z 
ZO69ZT 

76bT6 
Z0609 

oz9ze 
| 

7288S 
vSoevz 

v8ZEzT 
£0688 

S9T6S 
L8ZTE 

9T9LS 
(y 

03 
e ) sasuadxg 

je}01 
T8889 

vLIve 
60TTZ 

€629T 
Tz6S 

88TST 
9£899 

ZvOEE 
92502 

6L29T 
8TZs 

8S8rT 
sasuadxg 

43430 
"Y 

909bT 
9tbL 

LSSL 
L8LE 

£69€ 
EEG 

E6EbT 
vEEL 

66EL 
TELE 

vI9E 
S8LE 

4S0) 
aoueuls 

“3 
SOLET 

ve99 
ose9 

69EE 
SOOE 

SvEE 
90ZET 

S6E9 
a
)
 

9EZE 
£882 

- 
6TZE 

asuadxg 
uoles|yoUy 

9g UO!JeI9aI1daq 
*y 

ETVLZ 
86EET 

€9EZT 
SEE9 

z59S 
TTL9 

Szvsz 
S9EZT 

pvETT 
Lb8s 

6v0S 
S629 

sasuadxy 
s}ijauaq 

aahojdwy 
‘a 

vZ66E 
9T80z 

8TTZT 
STZOT 

Lev 
T8ZL 

L796€ 
55907 

966TT 
ZSTOT 

L6¢v 
6692 

lang 
°g 4amod 

“Pp 
a
p
e
s
 

Ul 
y
I
0
}
5
 
p
u
e
 

(e86¢) 
(282) 

OT6S 
(OTZT) 

sszs 
ss9 

(TE6e) 
(e9¢) 

osss 
(szzt) 

v9TS 
989 

$s9)804g-UE-J10(M 
‘spood 

paysiuly 
jo 

sauouanul 
ul adueYD 

“9 

OLET 
608 

809 
Bre 

bbz 
p9E 

BTL 
OvE 

z8€ 
€2T 

£02 
SLT 

@pedl- 
Ul - 4903s 

JO 
saseyring 

"gq 
66528 

L76Ev 
LLYSZ 

SOLTZ 
€TSt 

9602 
08298 

OTSEv 
vS7Sz 

@zstz 
SSet 

66802 
pawunsuos 

sjeliazej 
MeY 

JO 
3SOD 

*e 
° 

sasuadxy| 

€T9S9z 
OL99ET 

SSZZ8 
88619 

0z6zz 
SEEb9 

OLbT9z 
ZSTVET 

61658 
L889 

O6EZZ 
6ZSE9 

(Z+T) 
awosujeiol] 

¢ 
8ZIT 

659 
zs 

Oty 
66 

€Sb 
€0bT 

€SZ 
Ov 

T9b 
OGT 

oss 
aworsuj 

Ja4yI0| 
Z 

S8vp9z 
TLOQET 

£0298 
82509 

TZ87zz 
Z88E9 

£90092 
66EEET 

6LTS8 
9zvE9 

o0zzz 
62679 

(q+e) 
suoesadQ 

wos 
anuanay 

[210 
Sz9 

OOT 
T8S 

(06) 
STI 

99¥ 
Lev 

T 
Lzs 

(ZzT) 
86 

6¢b 
S
W
I
]
 
ZuZeIadO 

J8YIO 
“q 

098692 
TI6SET 

zZT98 
89909 

9027z 
9T VED 

ov96sz 
S6EEET 

zS9b8 
€SSE9 

zOTzz 
ossz9 

suopelado 
wodj 

auoduy 
/ sajes 

“e 
s
u
o
l
j
e
s
a
d
O
 

W
w
o
d
j
 
e
n
u
a
A
s
y
 

T 

(paupny) 
| 

(peapneun) | (paupneun) | 
(peypneun)-|(parpneun)| 

(paypneun) | 
(paupny) 

| 
(paypneun) 

| 
(paupneun) 

| 
(paypneun) 

| 
(paypneun) | 

(peupneun) 
OZOZ"EO'TE | GTOZ'GO'OE | 

OZ0Z'G0'0E | 
GTOZ'GO'OE 

|
 

OzOz'9'0E 
| 

OZOZ'GO'DE 
| 

OzOz'EO'TE 
|
 

GTOZ'GO'OE 
|
 

OzOz'GO;DE 
|
 

GTOZ'GO';OE 
|
 

OzOz'9'0E 
|
 

020Z'60'0E 
p
o
p
u
g
 
J
e
s
,
 

P
o
p
u
g
 
J
e
o
,
 
J
/
e
H
 

p
e
p
u
g
 
J
a
y
e
n
o
 

p
e
p
u
g
 
s
e
s
,
 

P
a
p
u
g
 
J
e
s
 

j
/
E
H
.
 

p
e
p
u
g
Z
 
d
a
w
e
n
o
 

(payepijosuo)) 
siv 

(auojepuess 
) siv 

sueinayyed 
‘ON 

'S 
(sye7 

“su) 
070Z 

‘saquiaydas 
yI0E 

pepua 
seaA 

yey 
pue 

JaqJeNb 
puoras 

ay} 
J0J 

szNsay 
je!NUeULY 

paypneuy 
jo 

yuawWaze}s5 

(WNVAUYVH) 
Z00 

Z
T
 

- N
O
V
D
U
N
D
 
‘AVOY 

N
O
V
O
Y
N
D
 

MIN W
U
H
A
N
 
V
d
 

SSANISNE 
1
V
E
O
T
9
 
‘d-Y4SMOL 

‘YOOTd 
HLS 

? 391440 
“dYOD 

$90 
OTT-IH130 

M
A
N
 
‘GVOY 

W
E
N
H
L
V
W
 
‘
Y
Y
O
W
N
 
Y
W
M
H
S
I
 
‘XATdINOD 

N
V
M
N
H
G
S
I
Y
L
 
‘80Z-€0Z 

: 3
1
4
4
0
 
“
D
3
 

WOd'sse|ss/e@SuO!e|a1J0ISBAU! 
: T
W
I
N
 
 
W
O
D
'
s
s
e
|
s
s
1
e
°
M
M
M
 

: F
L
I
S
A
I
M
 

! Z
P
S
E
T
O
D
1
d
b
S
6
T
1
0
Z
0
T
9
Z
1
 

: MIs 

G3LIWIT 
SS¥19 

VIGNI 
IHVSV  



  The above financial results have been reviewed by the Audit Committee on 3rd November 2020 and approved by the Board of 

Directors at their meeting held on 4th November, 2020. 

The financial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under 

the Companies (Indian Accounting Standards) (Amendment) Rules, 2015 as amended by the Companies (Indian Accounting Standards) 

2 (Amendment) Rules, 2016 and recognition and measurement principles in Ind AS 34 Interim Financial Reporting prescribed under : 

Section 133 of the Companies Act, 2013 read with rules issued thereunder and the other accounting principles generally accepted in 

India. 

3 Previous period figures have been regrouped, wherever necessary. 

   
   For and on beh f Board of Directors 

Place : Gurugram 

Dated : 4th November 2020     
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  ASAHI INDIA GLASS LIMITED 

STATEMENT OF ASSETS AND LIABILITIES 

AS ON 30TH SEPTEMBER, 2020 

  
    

  
  
  
  
  
  

  
  
  
  
  
  
  
  
  
  
  
  

  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  

  

  
  
            
    Place : Gurugram 

Dated : 4th November 2020 ‘Managing Director & CEO] 

(Rs. Lakhs) 

Consolidated Consolidated PARTICULARS Standalone Standalone 

31.03.2020 30.09.2020 30.09.2020 31.03.2020 

ASSETS 

. Non-current assets 

168356 162921 Property, Plant & Equipments 158901 164166 

48862 52179 Capital Work-in-Progress 52100 48824 

34416 33925 Right to Use Assets 31911 32330 

613 559 Other Intangible Assets 474 523 

129 129 Assets classified as held for disposal 129 129 

. Financial Assets 

5501 6030 Investments 4508 4240 

2709 2337 Loans 2268 2624 

45 54 Other Financial Assets © 18 18 

8707 ‘10037 Deferred tax assets (net) 6588 5493 

907 1810 Other Non Current Assets 1810 907 

Current Assets 

72212 66498 Inventories 64316 69903 

Financial Assets 

26117 26666 Trade Receivables 38666 36912 

1416 S077 Cash and Cash Equivalents 5004 1323 

255 341 . Loans 1265 1105 

596 1335 Current Tax Assets (Net) 1274 535 

15459 14562 Other Current Assets 16876 17706 

_ 386300 384460 _ TOTAL ASSETS 386108 . 386738 

Equity 

2431 2431 Equiy Share Capital 2431 2431 

127793 125253 Other Equity 129969 131892 

(1374) (1517) Non Controlling Interest - - 

Non-Current Liabilities 

Financial Liabilities 

110869 109693 Borrowings 109154 110325 

_ . 5849 5642 Other Financial Liabilities 5050 5229 

“, 1078 787 Provisions 679 960 
Current Liabilities 

Financial Liabilities 

27945 32466 Borrowings 30805 26374 

Trade Payables 

1504 1632 (A) Total outstanding dues of micro enterprises and small enterprises 1544 1413 

56299 52963 (B) Total outstanding dues of creditors onier than micro enterprises and 52197 55751 

small enterprises 

46309 47681 Other Financial Liabilities 47186 45193 

6912 6326 = Other Current Liabilities 6007 6498 

685 1103 Provisions 1086 —C 672 

386300 384460 TOTAL EQUITY & LIABILITIES 386108 {\ 386738 

For and on behalf of B of Directors   
  fo



  

ASAHI INDIA GLASS LIMITED 

STATEMENT OF CASH FLOWS 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

FOR THE PERIOD ENDED 30TH SEP, 2020 (Rs. Lakhs) 

Consolidated Consolidated PARTICULARS Standalone Standalone 

31.03.2020 30.09.2020 30.09.2020 31.03.2020 

A. Cash Flows from Operating Activities 

17069 (3974) - é - Profit Before Tax (2984) _ 18416 

Adjustments for:. — 

13754 6370 Depreciation and Amortization including Capitalized 6123 13242 

- - Fair Value Adjustment for Financial Guarantee(s) (2) (1) 

97 - Adjustments to the Carrying Amount of Investments - 97 

(357) (206) Net Actuarial Gains/(Losses) on Defined Benefit Plans (200) (344) 

“14606 7557 Finance Costs 7399 ~ 14393 

(528) (309) Profit on Sale of Property, Plant and Equipment (Net) (309) (529) 
44641 9438 Operating Profit before Working Capital Changes 10027 45274 

834 (549) (Increase)/ Decrease in Trade Receivables (1754) 1083 

(156) 286 (Increase)/ Decrease in Loans "196 (1000) 
38 (9) (Increase)/ Decrease in Other Financial Assets = 35 

(1469) (1330) (Increase)/ Decrease in Deferred Tax Assets (Net) (1095) (986) 
(292) (903) (Increase)/ Decrease in Other Non Current Assets (903) (354) 

(3113) 5714 (Increase)/ Decrease in Inventories 5587 (2936) 

(1202) 897 (Increase)/ Decrease in Other Current Assets 830 (1693) 

(573) (739) (Increase)/ Decrease in Current Tax Assets (Net) (739) (535) 
(6037) (3207) Increase/ (Decrease) in Trade Payables (3423) (5775) 

(828) (1627) Increase/ (Decrease) in Other Financial Liabilities (1714) (786) 

(878) (586) Increase/ (Decrease) in Other Current Liabilities (491) (938) 

91 (291) Increase/ (Decrease) in Current Provisions 133 78 
6 418 Increase/ (Decrease) in Non-Current Provisions - - 

- - Increase/ (Decrease) in Current Tax Liabilities (Net) - (13) 

31062 7512 -° Cash Génerated from Operations 6654 31454 

(1747) 1331 Taxes on Income 1095 (2230) 

29315 8843 Net Cash Generated by Operating Activities 7749 29224 

B. Cash Flows from Investing Activities 

(22733) (3716) Purchase of Property, Plant and Equipment and Intangible Assets (3663) (21789) 

2464 377 Proceeds From Sale of Property, Plant and Equipment 375 2474 

(1122) (363) Purchase of Non-Current Investments (100) (150) . 
“19 - Proceeds from Sale Of Non-Current Investments - “19 

(21372) (3702) Net Cash used by Investing Activities (3388) (19446) 

€. Cash Flows From Financing Activities ~ . 

(14606) (7557) Finance Costs Paid (7399) (14393 

(696) (251) Payment of Lease Liabilities (193) (595) 

39202 12517 Proceeds from Non-Current Borrowings 12493 39202 

(22800) (10034) Repayment of Non-Current Borrowings (10002) (22752) 

(4562) 4521 Proceeds from Current Borrowings (Net) 4431 (6087) 

(5861) - Dividends and Dividend Tax Paid - (5861) 
(9323) (804) Net Cash Generated From Financing Activities (670) (10486) 

(1380) 4337 Net (Decrease)/Increase in Cash and Cash Equivalents (A + B + C) 3691 (708) 

1842 462 Cash and Cash Equivalents at the Beginning of the Year 1098 1806 

462 4799 Cash and Cash Equivalents at the End of the Year 4789 1098 
  

              Place : Gurugram 

Dated : 4th November 2020 

For and     

  

ehalf of Board of Directors 

he ging Director & CEO 
   



  

  

  

“VSSA& ASSOCIATES | erences" 
Ty CHARTERED ACCOUNTANTS Tel.: 41354900, 26102384 

E-mail: vssaassociates@gmail.com 

QUARTERLY AND, YEAR TO DATE LIMITED. REVIEW REPORT ON 

UNAUDITED RESULTS) — . 

TO THE BOARD OF DIRECTORS OF 

ASAHI INDIA GLASS LIMITED 

‘1. We have reviewed ‘the accompanying « statement of standalone unaudited financial 
. ‘results of ASAHI INDIA GLASS LIMITED for the quarter ended 30!” September; 2020 

and the year to date results for the period from 1st". April, 2020 to 30% September, 2020 
respectively’ being’ submitted by the Company: pursuant to the’ requirements: of 
regulation 33 of the SEBI (Listing, Obligations. and Disclosure Requirements), 
Regulations, 2015. 

2. This:statement is: the responsibility of the Company’ s Management and has been 
approved by the Board of Directors. Our responsibility is to issue.a report on these 
financial statements based on our review. 

'3, We: conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India: This:standard requires:that we plan and perform the review to obtain moderate 
"assurance as to whether the financial statements are fiee of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than:an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based. on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited financial results prepared i in 
accordance’ with applicable’ accounting standards and other recognized accounting 
practices and policies has ‘not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing: Obligations and. Disclosure Requirements) 
Regulations, 2015(as amended) including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

BOE ViS'S.A. Be Associates 
Chartered Accountants. 

° a Firm Registration No 012421N 

   NS ‘\ 
+r i )*) 

Place: New Delhi RC Vaid ) 

‘Dated: o4- \lIste Partner ee 

UDIN: 206 ALS 0g Apr Db 3834 Membership No. 091309



  

      

  

) WSSA.& ASSOCIATES | ‘i2sstaave eens 
‘CHARTERED ACCOUNTANTS Tel.::41354900, 26702381: 

  

E-mail: vssaassociates@gmail. com’ 

‘QUARTERLY. AND: "YEAR TO ‘DATE. LIMITED: REVIEW REPORT ON 

‘UNAUDITED RESULTS, ~ . - - 

     ap roved 5p ae - SRL ! 

financial stateménts based ‘on our review. aa ae 

Net Delhi 

‘UDIN: aos ae Ba foe PASLG ‘Membership No. 091309



  
  

  

    

Or VSSA& ASSOCIATES | Nevosnertcce. 
wy CHARTERED ACCOUNTANTS Tel.: 41354900, 26102381 

E-mail: yssaassociates@gmail.com 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and 

_ Year to date Consolidated Financial Results of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

“TO THE BOARD OF DIRECTORS OF 
Asahi India Glass Limited 

1. We have reviewed the SRESAPBRVIN ‘Statement of Consolidated: Unaudited 

Financial Results: of Asahi India Glass ‘Limited (‘the Parent") and_ ‘its 

subsidiaries (the Parent and its subsidiaries together ‘eferred to as ““the 

Group’), and its share of the net profit after tax and total comprehensive i income 

of its associates for the quarter ended 30" September 2020:and year to date 

results for the period from 1°" April, 2020 to 30%" September 2020 (“the 

Statement”), being submitted by the Parent pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015; as: amended (Listing Regulations). 

2. This Statement, which is the responsibility of the Parent's Management: and 

approved by the Parent's Board of Directors, has been prepared i in accordance 

with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 “Interim Financial. Reporting” (“Ind AS 34”), prescribed under 

Section 133 of the Companies Act, 2013, and other: accounting principles 

generally accepted in India and in compliance. with Regulation ’33 of the Listing .. 

Regulations and which have been initialled by us for identification purposes. 

Our: responsibility is to express a conclusion on the Statement based on: our 

review. 

3. We conducted our review of the Statement in accordance with the Standard 

on Review Engagements (SRE) 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India.. A review of interim financial information 

consists of making inquiries, primarily of persons. responsible for fi nancial. and 

accounting matters; and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in. accordance: with 

Standards on Auditing and consequently does not enable us to’ obtain 

assurance that we would become aware of all signifi cant matters that might be 

identified i in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Graulbr issued by the 

-SEBI.under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure: 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Subsidiaries 
(a) AIS Glass Solutions Limited 

 



  

  

  

(b) GX.Glass Sales & Services Limited 
(c) Integrated Glass Materials Limited 
Associates , 
(d) AIS Adhesives Limited = 
(e) AIS Distribution Services Limited = =~ 
(f) Timex Group Precision Engineering Limited 
(g) Fourvolt Solar Pivate Limited 

5. Based,on our review conducted and procedures performed as stated in paragraph 
3 above and based on the consideration of the review reports of other auditors referred 
to in paragraph 6 below, nothing has’come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in theaforesaid Indian Accounting Standard and. 
other accounting principles generally accepted in India, ‘has. not disclosed the 
information required to.be disclosed in terms of Regulation 33:of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which itis to be disclosed, or that it contains any material misstatement. 

-6. We-did not review the interim financial results of three subsidiaries included in the 
‘consolidated unaudited financial results; whose interim financial results reflect total 
assets of Rs, 14406 Lakhs as at 30'" September 2020 and total revenues of Rs.. 1645. 
Lakhs and Rs. 2446 Lakhs, total net loss after tax of Rs. 331 Lakhs and Rs. 1015 
Lakhs, total comprehensive loss of Rs. 333 Lakhs and Rs, 1020 Lakhs for the quarter 
and year to date period ended 30'"' September 2020 respectively and cash flows (net: 
inflows) of Rs 646 Lakhs for the period ended 30’ September 2020, as considered in 
the. consolidated unaudited financial results. These’ financial results have been 
reviewed by other auditors whose report has been furnished to us by the Management 
and our conclusion of the statement in so far-as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the report of 

" the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion’on the Statement is’ not modified in respect of the above matters. 

7. The consolidated unaudited interim financial fesults also include the Group's share 
. Of net profit after tax of Rs. 292 Lakhs and Rs:-263 Lakhs and total comprehensive 
income of Rs. 292 Lakhs and 263 Lakhs for the quarter and year to date period ended 
30" September 2020 respectively as considered in the consolidated unaudited interim 
financial results, in respect of four associates, based on their interim. financial 
statement/information which have not been reviewed by their auditors and are based 
solely on Management certified accounts. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For VSS A & Associates 
_-Shartered-Accountants 

   

  

Place: New Delhi 
Dated: CY-\\-I%2e 

UBIN s 2 oO 4 Qoqg AAs AG E70UY 

&\ Samir Vaid <// 
(Membership Number 091309) 

<~ ‘Firm Registration No 0124241N


