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STERLING

GUARANTY & FINANCE LIMITED
CIN No. : L65990MH1983PLC031384
Date: 05" February 2024

To,

Bombay Stock Exchange Limited,
P J Towers,

Dalal Street,

Fort, Mumbai - 400001.

Scrip Code: 508963

Sub: Intimation Pursuant to Requlation 30 of Securities Exchange Board of India (LODR)
Requlations, 2015. Voluntary de-registration as a Non Banking Financial Company

Dear Sir,

This is in reference to the above cited subject that the Company has applied to Reserve Bank

of India for voluntary de-registration of Certificate of Registration bearing Registration No.:
13.01229 dated 20 April, 1999 issued under Section 45-1A (6) of the RBI At, 1934 to Carry on
Business of Non-Banking Financial Institution.

We would like to inform that, the Company has received RBI Order No. CO.DOS,SED.NO.S7407
/13-05-101/2023-2024 dated 18" December 2023 from the Office of RBI related to cancellation
of the NBFC license issued to the company vide 13.01229 dated 20 April, 1999. Copy of the same
is enclosed for your reference.

In view of the above, the Company now ceases to hold the Certificate of Registration as an NBFC
entity.

Please consider and take the same on record.
Yours Faithfully,

for Sterling Guaranty & Finance Limited
DHARMEN DHARMEN DIREN MEHTA
DHlREN MEHTA Dg?;é024.010513:39:48

Dharmen Dhiren Mehta
(DIN: 00036787)
Director

Encl: a/a

REGD. OFFICE: Office No 3rd & 4th, 3rd Floor, The Centrium,Village Kurla Kirol, Kurla (W), Mumbai 400070
TEL: 91-22-22840019. Email: sterling.guaranty@gmail.com
Website: www.sterling-guaranty.com
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December 18, 2023

The CEO/Director,

M/s Sterling Guaranty and Finance Limited
Office no. 3 and 4", 3" floor, The Centrium
Village Kurla Kirol, Kurla (W)

Mumbai, Maharashtra — 400070
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Cancellation of Certificate of Registration on voluntary basis - M/s Sterling Guaranty

and Finance Limited
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Please refer to your application dated July 19,
2023, to the Reserve Bank of India (RBI) for
cancellation of the CoR bearing No. 13.01229
dated April 20, 1999 on account of voluntary
exit from Non-Banking Financial Institution
(NBFI) business.

2. In exercise of powers conferred under
Section 45-1A (6)(i) of the RBI Act,1934, the
CoR issued by RBI stands cancelled. The
cancellation order dated December 15, 2023

is enclosed.

3. Please note that your company cannot
transact the business of a Non-Banking
Financial Institution (NBFI) as defined in
Clause [a] of Section 45-IA of the RBI
Act, 1934, without obtaining a fresh CoR from

the Reserve Bank.

Department of Supervision, Central Office, Maker Towers, 20" Floor, Cuffe Parade, Colaba, Mumbai - 400 005, INDIA
Tele: (9122) 22150573 Fax: 022 22180157 e-mail: cgmicdosco@rbi.org.in
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4. Your attention is drawn to the penal
provisions contained in Chapter V of the RBI
Act, 1934 for violation of any provisions of the
said Act, ibid.

5. Please acknowledge receipt.
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YRdG Retd @, Jag/Reserve Bank of India
gdaerr fqum / Department of Supervision ( DoS)
Ho1g HTaterd, &g / Central Office, Mumbai

In exercise of the powers conferred under
Section 45-1A (6) of the Reserve Bank of India Act, 1934,
the Reserve Bank of India passes the following order in the matter of

M/s Sterling Guaranty and Finance Limited

M/s Sterling Guaranty and Finance Limited (‘the company”), bearing CIN:
L65990MH1983PLC031384, having its registered office at Office No 3rd & 4th, 3rd
Floor, The Centrium, Village Kurla Kirol, Kurla (W), Mumbai 400070 Maharashtra,
India, was incorporated on November 21, 1983, under the provisions of Companies
Act, 1956. The company had submitted an application to the Reserve Bank of India
(“the Bank”) for obtaining a Certificate of Registration (CoR) under the provisions of
Section 45-|A of the Reserve Bank of India Act, 1934 (“the RBI Act”). Accordingly, the
Bank granted a CoR to the company bearing No. 13.01229 dated April 20, 1999, to
carry on the business of a non-deposit taking Non-Banking Financial Company,
subject to compliance with the provisions of the RBI Act, guidelines/directions issued
by the Bank from time to time and the terms/conditions subject to which the CoR was

issued.

2. In terms of sub-Section (6) of Section 45-1A of the RBI Act, the Bank may cancel a
CoR granted to an NBFC, if it —

i. ceases to carry on the business of a Non-Banking Financial Institution (NBFI)
in India; or

ii. has failed to comply with any condition subject to which the CoR had been
issued to it; or

iii. ~ atany time fails to fulfil any of the conditions referred to in clauses (a) to (g) of
sub-section (4) of Section 45-1A of the RBI Act; or

iv. fails —
a) to comply with any direction issued by the Bank under the provisions of
Chapter I11-B of the RBI Act; or
b) to maintain accounts in accordance with the requirements of any law or any
direction or order issued by the Bank under the provisions of Chapter I1I-B of
the RBI Act; or



Sterling Guaranty and Finance Limited

Cancellation Order

c) to submit or offer for inspection its books of account and other relevant

documents when so demanded by an inspecting authority of the Bank; or

v. has been prohibited from accepting deposits by an order made by the Bank under
the provisions of Chapter IlI-B of the RBI Act and such order has been in force for a

period of not less than three months.

3. The company vide letter dated July 19, 2023, voluntarily requested the Bank for the
cancellation of the CoR issued to it. Subsequently, the company submitted the

following documents in support of its request:

i. Audited financial statements for the year ended as on March 31, 2023.

ii. CTC of the Board resolution passed in the meeting held on July 19, 2023, approving

surrender of CoR.

iii. CTC of the Board resolution passed in the meeting held on July 19, 2023, resolving
that the company has stopped carrying out NBFI activities with effect from FY 2015-
16 and would not undertake any NBFC activity in future withouft the prior permission
of RBI.

iv. Statutory Auditors Certificate (SAC) dated July 31, 2023, to the effect that the
company is not engaged in the business of NBFl w.e.f. FY 2015-16 and the Financial

Assets/Total Assets and Financial Income/Gross Income are 0% and 0% respectively
as on March 31, 2023.

v. The company has submitted an undertaking as under:

(a) it will apply to RoC, MCA within 30 days post cancellation of CoR for suitably
changing its Name and Industrial Activity Code, which will not represent
carrying out financial business.

(b) It will amend its Memorandum of Association (MoA) deleting clauses related to
financial business from its Main objects, within 30 days post cancellation of
CoR.

(c) it will submit the audited financials for next two financial years to the Reserve
Bank, within 30 days post finalization of annual accounts, but not later than 31st

December of the relevant year.
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Cancellation Order

4. On scrutiny of the financial statements of the company as on March 31, 2023. It is
observed that the company is not fulfilling the Principal Business Criteria (PBC)
stipulated by the Bank required to continue holding CoR as an NBFC since its financial
asset were less than 50 percent of the total assets and financial income was less than

50 percent of the gross income.

5. Considering all the relevant facts, developments and affairs of the company, and
the documents submitted by it, the Bank has observed that the company has ceased
to carry out NBFI activity requiring registration from the Bank. Accordingly, the CoR
bearing No. 13.01229 dated April 20, 1999, issued to M/s Sterling Guaranty and
Finance Limited is hereby cancelled in terms of Section 45 — |A (6) (i) of the RBI Act.

6. A copy of this Order may be communicated to the company.

v/ YR

Place: Mumbai (ArnaB'Kumar Chowdhury)

Date: December 07, 2023 Chief General Manager-In-Charge
s
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