February 28, 2022

The Manager The Manager

Corporate Relationship Department Listing Department

BSE Limited National Stock Exchange of India Limited
1 st Floor, New Trading Wing, Exchange Plaza, 5th Floor,

Rotunda Building, Plot No. C-1, Block G,

P J Towers, Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),
Mumbai — 400001 Mumbai — 400051

BSE Scrip Code: 543463 NSE Symbol: MANYAVAR

Sir/Madam,

Sub: Outcome of Board Meeting under the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 - Unaudited (Standalone and Consolidated) Financial Results of the
Company for the quarter and nine months ended December 31, 2021

The Board of Directors of the Company at its meeting held today, i.e., February 28, 2022, which
commenced at 4.35 P.M. and concluded at 7.15 P.M. has, inter-alia, considered and approved the
Unaudited (Standalone and Consolidated) Financial Results of the Company for the quarter and nine
months ended December 31, 2021, pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

In this regard, we enclose herewith the Unaudited (Standalone and Consolidated) Financial Results of

the Company for the quarter and nine months ended December 31, 2021 along with the Limited
Review Reports issued by the Statutory Auditors of the Company.

The above information shall also be made available on Company’s website www.vedantfashions.com.

We request you to take the same on record.

Thanking You,

For Vedant Fashions Limited
VEDANT FASHIONS LIMITED

Lompany.secretary

Navin Pareek
Company Secretary and Compliance Officer
Membership No.: F10672

Vedant Fashions Limited (Formerly known as Vedant Fashions Private Limited)
Registered office: Paridhan Garment Park, 19, Canal South Road, SDF-1. 4th Floor, A501-A502, Kolkata: 700 015, Phone: +91 3361255353
Email: info@vedantfashions.com Website: www.vedantfashions.com CIN: U51311WB2002PLC094677
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors
Vedant Fashions Limited

s

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Vedant Fashions Limited (the "Holding Company") and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”), for the quarter
ended December 31,2021 and year to date from April 01,2021 to December 31, 2021 (the
“Statement”) attached herewith, prepared by the Group's management in accordance with
presentation and disclosure requirements prescribed by Regulation 33 of the SEBI (Listing
Obiligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations”) being submitted by the Holding Company. As explained in Note 7, the
Company intends to submit the Statement on voluntary basis to the Stock Exchanges
on voluntary basis where the equity shares of the Company are listed.

The Holding Company’s Management is responsible for the preparation of the Statement
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with presentation and disclosure requirements prescribed by Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of
Directors . Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.
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4. The Statement includes the results of the following entities:

Entity Relationship
Manyavar Creations Private Limited Subsidiary of Vedant Faghions Limited

l

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards ('Ind AS’) specified under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

We draw attention to Note 10 to the Unaudited Financial Results, which describes the
impact of COVID-19 pandemic on the Company's operations and results as assessed by
the management. The extent to which COVID-19 pandemic will have impact on the
Company’s performance is dependent on future developments, which are uncertain. Qur
conclusion is not modified in respect of this matter.

7. The accompanying unaudited financial results have been prepared solely for the purpose
indicated in paragraph 1 above. Accordingly, this report has been issued only for the said
purpose and is not to be used for any other purpose, or referred to in any other document,
or distributed to any other person without our written prior consent.

8. We draw attention to Note 8 to the standalone financial results, which explains that the
results for the quarter ended September 30, 2021 have been derived from the audited
figures for the quarter ended June 30, 2021 and the audited figures for the six months
ended September 30, 2021. Those figures were audited by us in connection with the
proposed listing of the Company equity shares. Our conclusion is not modified in respect
of this matter.

9. The corresponding financial information for the quarter ended December 31, 2020 and
year to date from April 1, 2020 to December 31, 2020 presented in the accompanying
Statement have not been subjected to an audit or independent review by a firm of
chartered accountants and is based on management certified accounts.
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10. We did not review the financial results, in respect of one subsidiary, Mohey Fashions
Private Limited (MFPL). The Holding Company has now sold its investments in MFPL on
August 20, 2021 and consequent to which, MFPL is ceased to be its subsidiary Company.
Total assets, total revenues and net cash flows of MFPL as at and for the period April 01,
2021 to August 20, 2021, as mentioned below and included in the consolidated financial
results, were audited by the independent auditor of the subsidiary ("Other Auditor") and
whose audit reports have been furnished to us by the Company's management and Our
opinions on the consclidated financial statements, in so far as it relates to the said
subsidiary, were based solely on the audit reports of such Other Auditor. Our opinion is
not qualified in respect of this matter.

Rs. in million
Particulars As at and for As at and
the period for the year
April 01, 2021 ended
to August 20, March 31,
2021 2021
Total Assets 0.52 0.58 |
 Total revenue " a4
'Net Cash inflow / (0.03) (0.03)
| (outflow)

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

G)asmm

per Bhaswar Sarkar

Partner

Membership No.: 0555396

UDIN: 22055596 ADTX0S2847
Place: Kolkata
Date: February 28, 2022
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors
Vedant Fashions Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Vedant Fashions Limited (the “Company”) for the quarter ended
December 31, 2021 and year to date from April 1, 2021 to December 31, 2021 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
presentation and disclosure requirements prescribed by Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”}. As explained in Note 7, the Company intends
to submit the Statement on voluntary basis to the Stock Exchanges where the
equity shares of the Company are listed.

2. The Company’s Management is responsible for the preparation of the Statement
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India
and in compliance with presentation and disclosure requirements prescribed by
Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company's Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4.  Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, and has not disclose
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information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Emphasis of Matter

We draw attention to Note 10 to the standaione unaudited financial resuits, which
describes the impact of the Covid-19 pandemic on the Company’s operations and
results as assessed by the management. The extent to which Covid-19 pandemic
will have impact on the Company's performance is dependent on future
developments, which are uncertain. Our conclusion is not modified in respect of
this matter.

6. The accompanying unaudited financial results have been prepared solely for the
purpose indicated in paragraph 1 above. Accordingly, this report has been issued
only for the said purpose and is not to be used for any other purpose, or referred
to in any other document, or distributed to any other person without our written prior
consent.

7. We draw attention to Note 8 to the standalone financial results, which explains that
the results for the quarter ended September 30, 2021 have been derived from the
audited figures for the quarter ended June 30, 2021 and the audited figures for the
six months ended September 30, 2021. Those figures were audited by us in
connection with the proposed listing of the Company equity shares. Our conclusion
is not modified in respect of this matter.

8. The corresponding financial information for the quarter ended December 31, 2020
and year to date from April 1, 2020 to December 31, 2020 presented in the
accompanying Statement have been approved by the Company's Board of
Directors, but have not been subjected to an audit or review.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

ngm‘%m

per Bhaswar Sarkar o,
Partner [ { Kolka
Membership No.: 055596 N

UDIN: 22055596 ADTWRJ1100
Place: Kolkata
Date: February 28, 2022
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