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Dear Sir/Madam,

Sub:- Monthly Business Update - Regulation 30 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 30 read with Schedule III of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (“Listing
Regulations”), please find attached herewith business update of the Company for the month
of January, 2023.

This same is also being uploaded on the Company’s website at
https:/ /www.thephoenixmills.com

We request you to take the above information on record.
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For The Phoenix Mills Limited
GAJENDRA g2 mewann
MEWARA D200

Gajendra Mewara
Company Secretary

Regd. Office : The Phoenix Mills Ltd., 462 Senapati Bapat Marg, Lower Parel, Mumbai 400 013. Tel : (022) 2496 4307 /8 /9
Fax : (022) 2493 8388 E-mail : info@thephoenixmills.com www.thephoenixmills.com


https://www.thephoenixmills.com/

YO T

Monthly Update Phoenix Citadel, Indore

GLA: ~1 msf
January 2023
y Launched on 15t December 2022
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w Retail consumption in January 2023 at 127% of January 2020

January 2023 Consumption (Rs. mn)
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Phoenix PMC Bangalore PMCPune PMC Mumbai PMC & Phoenix Phoenix Citadel PU Lucknow PU Bareilly
Palladium Palladium Palassio Indore
Chennai Lucknow

* Total consumption in January 2023 was Rs. 8,160 mn, 127% of January 2020

e Excl. contribution from Phoenix Palassio and Phoenix Citadel, which opened in July 2020 and December 2022 respectively; January
2023 consumption was 109% of January 2020

* Retail collections™ at Rs. 2,037 mn for January 2023

* Consumption in Phoenix Palladium impacted by two key stores undergoing renovation. Overall, this negatively impacted reported
growth for Phoenix Palladium by ~8%, like-to-like consumption growth by 3% and overall consumption growth by ~2%.

Note: Above numbers are indicative unaudited numbers and presented for illustration purpose. The actual numbers could be materially different from indicative numbers 3
*Retail collections inclusive of GST and CAM & other recoveries from retailers.



w Retail consumption in YTD January 2023 at 127% of YTD January 2020

April 2022 to January 2023 Consumption (Rs. mn)

| Aswof C e e AT . S e
| YTD Apr- | | 100% | 110% L NAL L NA L O8% M
i Jan 2020 i
11,364
8,756
7,769
I 1,849 1,649
b O -
Phoenix PMC Bangalore PMCPune PMC Mumbai PMC & Phoenix Phoenix Citadel PU Lucknow PU Bareilly
Palladium Palladium Palassio Indore
Chennai Lucknow

E * Total consumption in YTD January 2023 was Rs. 78,525 mn, 127% of YTD January 2020 i
i * Excl. contribution from Phoenix Palassio and Phoenix Citadel, which opened in July 2020 and December 2022 respectively; YTD January E
' 2023 consumption was 114% of YTD January 2020 i

Note: Above numbers are indicative unaudited numbers and presented for illustration purpose. The actual numbers could be materially different from indicative numbers



@ Strong and consistent revival in consumption

Jan-22 to Jan-23 (Rs. mn)

EJAS?QM i | 80% | | 115% | | 118% . | 130% : | 132% | | 109% | | 135% | | 126% | ' 127% .| | 134% | | 130% | | 127%* |
' Jan- to ! IS S S 1 L EE——— L ___) L ___) L ___\ L ___ ] L ___ 1 L ___) )
i Dec-19 i
9,834
9,265
7 816 8,067 8,160

7,448 7,402
7,216 6,871
6,385 6,470
4'969 5’340 I I I

Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23

*% of Jan-20

Note: Above numbers are indicative unaudited numbers and presented for illustration purpose. The actual numbers could be materially different from indicative numbers 5



@ Quarterly Consumption trends - 9M FY23

Q1 FY20 vs Q1 FY23 Q2 FY20 vs Q2 FY23 Q3 FY20 vs Q3 FY23

Q1 FY20 Q1 FY23 Q2 FY20 Q2 FY23 Q3 FY20 Q3 FY23




w Ramp-up in leased and trading occupancy across major malls

-- T T .

Phoenix Palladium, Mumbai ~0.92 msf* 97% 99% t 86% 90% t
Phoenix Marketcity, Bangalore ~1.00 msf 95% 98% t 91% 94% t
Phoenix Marketcity, Pune ~1.20 msf 92% 97% t 85% 87% t
Phoenix Marketcity, Mumbai ~1.10 msf 95% 98% t 86% 92% t
Phoenix Marketcity and Palladium, Chennai ~1.22 msf 93% 96% t 85% 90% t
Phoenix Palassio, Lucknow ~1.00 msf 97% 98% t 91% 95% t
Phoenix Citadel, Indore (commenced ~1.00 msf NA 94% NA 50%

operations on 1st December 2022)

* Due to new area addition, GLA has increased from ~0.77 msf (FY22) to ~0.92 msf . The stores which are a part of the increased GLA are in the process of opening.
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w Phoenix Citadel, Indore - Performance update PHOENIX
CITADEL

Performance Update — for the
second month of operations
January 2023:

= Leased Occupancy: 94%

* Trading Occupancy: 50% (up from
42% in Dec-22)

® Trading Density:

e Currently in the range of Rs.
700 - 800 psf pm

* Projected to reach ~ Rs. 1,000
psf pmin FY24

= 100+ brands for the first time in
Indore

= ~171 stores operational (~230
brands by Mar-23)

A : L = Qver ~100,000 footfalls every
Actual Photo- = - | . toon TR0 s weekend




Business Update

Business Performance: Hospitality
Update on under-construction assets
Annexure




@ The St. Regis, Mumbai — Significant improvement in Room Occupancy
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Improvement in Occupancy led by revival in corporate travel and social events

Average room rentals (ARR) at Rs. 17,765 in January 2023
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@ The St. Regis, Mumbai — Significant improvement in RevPAR
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@ Courtyard by Marriott, Agra — Significant Improvement in Room Occupancy
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Occupancy levels back in FY23 aided by revival in domestic travel and social events.

Average room rentals (ARR) at Rs. 5,619 in January 2023
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@ Courtyard by Marriott, Agra — Significant improvement in RevPAR
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Business Update
Business Performance: Offices

Update on under-construction assets

Annexure

Y

Fountainhead Towers, Pune




w Office Portfolio seeing improving leasing traction

Name Area (msf osf. *

Operational Office Portfolio

Art Guild House Mumbai 0.80 0.17 0.63 0.49 89
Phoenix Paragon Plaza Mumbai 0.43 0.12 0.31 0.17 108
Fountainhead — Tower 1 Pune 0.17 0.00 0.17 0.17 91
Fountainhead — Tower 2 Pune 0.26 0.00 0.25 0.16 72
Fountainhead — Tower 3 Pune 0.41 0.00 0.41 0.08 54
Phoenix House Mumbai 0.11 - 0.09 0.08 184
Centrium Mumbai 0.28 0.16 0.12 0.08 93

Total 2.46 0.46 2.00 1.23 93

e Strong leasing traction continues during YTD January 2023.

* Achieved gross leasing of ~3.95 lakh sf during YTD January 2023, of which ~2.45 lakh sf is new leasing and ~1.5 lakh sf is renewal E
leasing. |

*Data as on 31 December 2022. Rental rates are on a net basis 15



Business Update
Business Performance: Residential
Update on under-construction assets
Annexure




w Business Performance — Residential Portfolio
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Strong sales momentum continues

gross residential sales of

Residential
backed by
conversions.



Business Update

Business Performance

Update on under-construction assets
Annexure
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w Palladium, Ahmedabad — Commences operations in February 2023

=  Retail GLA: ~0.77 msf

=  Amount Spent: Rs. 8,326
mn (till Dec-22)

- = Retail: ¥99% leased (till

oo, Jan-23)
- e g "-I."glar'qin'c;'.h;';February 2023
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w Phoenix Mall of Asia, Bangalore

= Otfice: Rs. 930 mn

Expected year of operation:
= Retail: Q1 FY24

@ffiCe Phase 1: H1 FY24
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w Phoenix Mall of the Millennium, Pune

Retail: ©88% leased (till
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S PUne’s Gateway to Luxury
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w Alipore, Kolkata: East India’s retail destination — commenced construction

Indicative Render 22



Project Rise — the Jewel in the Phoenix crown — commenced construction

Office GLA: ~1.10 msft
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@ Update on other Under Development Projects
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v'Piling and diaphragm work is in progress
Kolkata Mall v'Demolition work for on-site structures has
completed

=
1]

v'Rock anchoring and excavation work in progress
Rise, Mumbai v'Shore piling work completed
v’ Construction work commenced in June 2022

v’ Design work completed
v’ Construction commenced for 2 of 4 office towers
v'Completion targeted in FY25

Millennium Offices,
Wakad, Pune

v’ Design work completed, Construction commenced
v'Completion targeted in FY25

ISML EXpanSion’ v Excavation and shoring in progress /
Whitefield, Bangalore & M Prog Phoepix Marketcity, Pune

Palladium, Chennai




@ Surat - our second retail destination in Gujarat

Acquired land parcel of ~ 7 acres
in December 2022

m Land consideration of ~Rs. 501 cr
(incl stamp duty)

. Planned Retail GLA of ~1msf

= Located at the Citylight Junction,
Udhana Magdalla Road

= Serves prominent residential
catchment, and also fast emerging
residential hubs

25
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Business Performance
Update on under-construction assets /
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w The Phoenix Mills Limited — Follow us for updates

Asset

Instagram handle

Link

Retail

Phoenix Palladium, Mumbai

phoenixpalladium

https://www.instagram.com/phoenixpalladium/

PMC, Kurla

marketcitykurla

https://www.instagram.com/marketcitykurla/

Phoenix Palassio, Lucknow

phoenixpalassio

https://www.instagram.com/phoenixpalassio/

PMC, Pune

phoenixmctypune

https://www.instagram.com/phoenixmctypune/

PMC, Bangalore

pmcbangalore

https://www.instagram.com/pmcbangalore/

PMC, Chennai

phoenixmarketcitychennai

https://www.instagram.com/phoenixmarketcitychennai/

Phoenix United, Lucknow

phoenixlucknow

https://www.instagram.com/phoenixlucknow/

Phoenix United, Bareily

phoenixbareilly

https://www.instagram.com/phoenixbareilly/

Phoenix Citadel, Indore

phoenixcitadelofficial

https://www.instagram.com/phoenixcitadelofficial/

Palladium, Ahmedabad

palladiumahmedabad

https://www.instagram.com/palladiumahmedabad/

Hospitality

The St. Regis, Mumbai

stregismumbai

https://www.instagram.com/stregismumbai/

Courtyard By Marriott, Agra

courtyardbymarriottagra

https://www.instagram.com/courtyardbymarriottagra/

Residential

Kessaku, Bangalore

phoenixkessaku

https://www.instagram.com/phoenixkessaku/

One Banglore West, Bangalore

onebangalorewest

https://www.instagram.com/onebangalorewest/
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@ Thank you

Varun Parwal Madhurima Kane
Email: varun.p@phoenixmills.com Email: madhurima.kane@phoenixmills.com

Website:


https://www.thephoenixmills.com/investors
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