
GML/KOV2021-22
September 23, 2021

Sir/Madam,

lGMLl, Gallantt lspat Limited {GlLl, AAR Commercial Companv Limited (AAR). Hipoline
Commerce P vate Limited (Hipoline), Lexi Private l-imited lLexi) and Richie Credit and

The Managel
Bombay Stock Exchange Limited
Floor25,PJTowers,
DalalStreet,
Mumbai- 400 001
INDIA
Scrip Code: 532726

The Manager
National Stock Exchange of lndia Limited
,,EXCHANGE PTAZA 

"Bandra - Kurla Complex,
Bandra {East), Mumbai - 400 051
INDIA
Symbol: GALLANTT

Finan.e Private [imited (Richie) and slump sale of oower Dlant undertakinp ot GIL to GML

This is to inform you that the Honorable National Company Law Tribunal, Kolkata Bench vide its
order dated September 22, 2021 has approved the Scheme of Amalgamation and Slump Sale.

Plrsuant to the said order passed under section 230-232 of the Companies Act, 2013 in Company

Application No. 6 / (B / 2021 with Company Petition No. CP (CAA) No. 43 / KB / 2021 connected with
Company Application No. CA(CAA) No. 1a82 / KB / 2020 transferor companies Hipoline Commerce

Private Limited, Lexi Exports Private Limited and Richie Credit & Finance Private Limited stands

amalgamated with Gallantt Metal Limited (Transferee Company).

Further, we would like to inform you that Transferor companies Gallantt lspat timited (GlL) and AAR

Commercial Company Limited (AAR) and Gallantt Metal Limited {GMvTransferee Company) are

under the Jurisdiction of Honorable National Company Law Tribunal, Principal Bench, New Delhi.

Order of scheme of Slump Sale of 1.8 MW power plant of GIL to GMI- and thereafter Amalgamation of
GIL and AAR with GMt is awaited and update on the same will be Eiven once order is passed by the

Honorable National Company law Tribunal, Principal Bench, New Delhi.

We are enclosing herewith web copyofthe orderforyour record

Thanking Yoir,

Yours faithfully,

For GAU-ANTT METAT tlM|TED
GALLANTl IVETAL (i,llrTE D

Company
Arnab Banerji

crelary

COMPANY SECREIARY

M. No. A59335

Encl:As above

GALLANTT METAL LIMITEO

offce : ward-1o Bc, Plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-37o 201, Tel.: 02835-395626 / 395636 Fax : 02836-235787

works:NearToltC,ateMl|age.samakhrali,Taluka-Bhachau,Kutd|-Gujra!Tel.:919879560878,Fax:+912837283690
Registered Ofrce : 'GALIANTr HOUSe, 1-Z Jangpura Extension. Nevr Delhi -110 014

Telefax : 011_{5048762 E_mail: gml@gallantt.com, Website : ww\'v gallanft com

CorporateOffice:l,crookedtane,S€condFlmr,RoomNos.222&223,Kolkata-700069Te1:03346004831
CorpoGte ldentificatjon No : 127109DI2005P1C350524

ExszmlTF

SUB: Approval of the Scheme of Amalgamation {,The scheme'l of Gallantt Metal l-imited



CP (CAA) No. 43/KB/2021
Connected with

CA(CAA) No. 148ZKB|2020
And

Company Application No. 6/KB/2021

IN THE NATIONAL COMPANY LAW TRIBLNAL

KOLKATA BENCH. KOLKATA

C.P.(CAA) No.43/KB/2021

Connected With

C.A.(CAA) No. 1482/KB/2020

ADd

Company Application No.6/KB/202 I

ln the Matter of

The Companies Acl, 2013 - Section 230(6) (read with Section 232(3)

And
In the Matter of:

Hipoline Commerce Private Limited, a company incorporated under the provisions of the

Companies Act,1956 and an existing Company within the meaning of the Companies Act,

2013 (CIN:U5I909WB 1995PTC076045) and having its Registered Oflice at l, Crooked

Lane. Second Floor, Room Nos. 222 & 223, Kolkata-7o0 069, in the State of West Bengal;

And
ln lhe Mafter oi
Lexi Exports Private Limited, a oompany incorporated under the provisions of the

Companies Act. 1956 and an existing Company within the meaning of the Companies Act,

2013 (CIN:US l909WB 1993PTC058926) and having its Regislered OIfice al 207, Maharshi

Devendra Road, I st Floor, Room No. 27. Kolkata-7oo 007 in the State of West Bengal;

And
In the Matter of:

Richie Credit & Finance P vate Limited, a company incorporated under the provisions of

the Companies Act, 1956 and an existing Company within the meaning ofthe Companies Act,

2013 (ClN: U6592lwBlg8sPTCll7558) and having its Registered Office at 207, Maharshi

Devendm Road. lst Floor. Room No. 27. Kolkata-700 007 in the State of West Bengal;

And

ln the mafter of:

l. Hipoline Commerce Private Limited

2. Lexi Exports Private Limited

3. Riohie Credit & Finance Private Limited

.....Petitione(s)
TT IVIETALIrIMITEO

GAIAhTT ISFT..T MERCIALCO MPANY LTD.
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CP (CAA) No.43/KB/2021
Connected with

CA(CAA) No. 1482/KB/2020
And

Company Application No. 6/KB/2021

Date of Hearing: 0210912021

Date of pronouncing the ordct: 21,10912021

Coram:

Shri Rajasekhar V,K

Harish Chander Suri

Member (Judicial)

Member (Technicrl)

Counsel on Record for the Petitioner(s):

l. Mr. Nirmalya Dasgupta. Advocate

2. Mrs. Debjani Chatterjee, Advocate

3. Mr. Akash Agarwal, Advocate

ORDER

Per Raiasekhar V.K., Member (Judicial)

The instant petition has been filed under Section 230(6) read with Section 232(3) of the

Companies Act. 2013 for sanction ofthe Scheme ofAmalgamation and Slump Sale which

provides for the Slump Sale of Power Plant Undertaking of Callantt lspat Limited

(Transferor Company No.l) to Gallantt Metal Limited (Transferee Company) and

amalgamation of Gallantt Ispat Limited (after the transfer ofthe Power Plant Undertaking),

AAR Commercial Company Limited (Transferor Company No.2), Hipoline Commerce

Private Limited (Transferor Company No.3/Petitioner CompanyNo.l), Lexi Exports

P.ivate Limited (Transferor Company No.4/Petitioler Company No.2) and Richie

Credit & Finance Private Limited (Transferor Company No.s/Petitioner Company

No,2) with Callantt Metal Limited (Transleree Company) from the Appointed Date, i.e,

April 1,2019 in the manner and on th€ terms and conditions stated in thc said Scheme of

Amalgamation and Slump Sale ("scheme").

2. The Petition has now come up for final hearing. Ld Counsel for the Petitioners submits as

followsi

(a) The Scheme was approved unanimously by the respective Board of Directors of the

Petitioner Nos. I , 2 and 3 at the ir meetings he ld on January I 8, 2020 and subsequently

on May 25, 2020.

GALLANTT METAL\LIMITEO
ANI"r lsPAI LIl,{l I cu

.v- AAR COMFANY LM

E-Hlt -
ComPah Secretary

comPiny 
Secte ArihonseC Signatorv



CP (CAA) No.43/KB/2021
Connected with

CA(CAA) No. 1482/KB/2020
And

Company Applicalion No. 6/KB/2021

(b) The circumstances which justify and/o. have necessitated the Scheme and the benefits

ofthe same are, inter ali& as follows:-

'a) The TransJbree Company is 6 pioneer in lhe Steel and Po.ttet sector and is

oble lo altract the besl lalents available in lhe industry. The TransJbree Company it

having ils footprints spanning across GujaruL Maharoshtrc ond Rajasthan. In lhe

sa e )ay, The Tranderor Company No. I is a pioneer in lhe Sleel, Po\|er and Agro

sector and has its presence in atal is ha|ing ils foolprinls spanning across Ullar

Pru.lesh, Bihar, Jhdrkhand and Delhi NCR.

b) The Transferot Cornpany No. I ond Transferee Company are under same

Promotet Gtuxp Thus, lhe amalgamdlion of the iao companies oryrating in similat

sectors ,ilh slrengths in differchl geogaphies will ensure focused managefienl ih a

single combined entity thercby rcsuhiig iB elJiciency of onogement and m&yimising

overol I shareholder value.

c) The Tlansferot Company No. 2 has plan to enter new business and lo detelop

ond conplete real eslote project. It is exploring further oppo unities in the reol estale

seclor ahd has in the meantime deploted its funds in inreslment in securities of the

Transleror Company No. ). The Tra sferor Company No. I is also inter alia engaged

in lhe business ofreal estate. The Transferor Compony No. 2 holds signilicanl porlion

(17.620/o) of the equiy sharc capital of the Transfetor Company No. l. The

omalga ation inlo lhe Transferee Company oflhe Traatferur Company No. I and the

Tronsferor Company No. 2 vill lead b consolidation oflhe real esldte b siness.

d) The Petitionet Conpony No- I is lorming parl of the Promoter ond Pronoler

Group of Transferee Company. Amalganalioa of the Pelitioner Coitpdhy No. I with

the Transferee Compahy ould retuh in clarifying and naking lransparehl lhe

shareholding of the Transferee Company The Pelilionet Company Nos. 2 ond 3 are

also holding shareholdifig of Trunsferce Company. The proposed amolganation of

Petilioner Company Nos- 2 arul 3 'will also bring in ad)aklages of claritying and

mdkihg trdnsparenl shareholdfug of I he Transferee Compdny

e) The a algamalion will bring in ddra tdges of rynetg/ irt operalions and

ecohomies of scale. The pooling of resources of companies till creale slrong

GALLANTI i\ilETAL OMIIEC LLANTT ISPAT LIMI-TED COI"i[4ERCIAL COM Y LTD

[,r-
Comgany ctel?iy CompanY Se.relarY _gr9ddfl 

Aulhons€d siSnato0
${b^'^trYP'' tt



CP (CAA) No.43/K8i2021
Connected with

CA(CAA) No. 1482/KB/2020
And

Company Application No. 6/KB/2021

Jinancial sttuclurc ahd focilitare rcsource mobilisation and achieve belet cashflovs.

The combined net i4orth in o single entity shall facilitote in atracting funds from
strategic ih'eslors ond/or Jindncial institutiohs ot cor petilire rates. Thus, the

syhergies creoled by the merger will increase the operotional efrciency .tnd integrate

business functions of lhe amalganated ehtity and help to ptttste inotganic and

orgunic gtoelh opporlunilies of such b siness. 1l y,ill also lead to more eficient

ulilisulion of capilal ond creole a consolidated base for future growth of the

amalganoted ently.

fl The amalgamalion parli.ltlarly of the Trans;feror Company No. ] and the

Transferee Company will also result in adminislrolive and operalional rationalisolion,

organisalional efriciencies. reduction in overheads ond olher expenses and optimal

ulilisation of rarious reso rces. Il vill prevent cosl duplication, ot)erlapping of

adminislrutive rcsponsibili,ies and nuhiplicity of records, legal and regulatory

compliances gekerally irlvobed flilh runiing fieo separale enlities okd ore

porticularly due lo the listed slotus of bolh lhe co panies involvecl. It will enable u

dedicated onagement toJbcus and accelerate grc th ofthe amulgsmste.l entity.

g) The amalgamalion will resull in nl only, pooling qfelJicient human resources

and putting lhem to optimum utilisalion Jdr the glou)lh of the nerged enlily bul also

attracting eflicienl manpower by lhe neryed enlity.

h) The amdlgctmation will enable greuter realizution of the potentilrl of lhe

businesses of the Transferor and TransJbree Componies in lhe a algamaled e lil!
and hdve benelicial results for dll cohcerned.

i) The assets ofthe amolgamaled ehlily villfar exceed its liabilities ahd rights of

the crcdilots o-f the Transferor Companies and the TransJiree Conpany shall hol in

aky way be preiudiced.

j) The Scheme shall olso be i the lotger i tercst oJ the public shareholders of

the Transferct Conpanies No- I and 2 ond Transferee Company os a algamation of

lhe three compunid and othet companies Jbrming parl of this Schetfie vill lead to

cancellalion ol inter-corporule crost shdteholdings oJ lhe Trans.feree Company aml

NTT METAL TIMITED
LLANTT ISPAT LIMITED

( C0ivi

ComPan SecIetarY
ComPanY Secr.t,lrY

. Directd, Authoflsed Signatorv



CP (CAA) No. 43KB/2021
Connected with

CA(CAA) No, 1482/KB/2020
And

Company Application No. 6/KB/2021

Transferor Componies os well. This reill resuh in reduced cofibined poid-up capital

leading to higher earnirlgs pet share.

k) The Schene also envisoges Slump Sale of entirc Power Plant Ltnde aking oJ

lhe Transferor Conpaiy No. I as a going concern to the Trc sferee Company aml

will thereby presewe the entitlement of the said Pover Plant Underlaking to the tax

holidoy otailable to the said Undertoking fot beihg engagecl in an identiled priority

l) It1 iew of the aforcsaid, the Boad of D ectots of the Transferor Companies

arul the Trunsferee Comparry hdve considered and prcposed the Slump Sale ol lhe

Power Planl Undertaking of Tranlferor Componl' No. I to the Transleree Conpony

und amalgamation oJ the e lire underlaking and business of the Transferor

Componies with the Trant;leree Conpony in oftler to benelit the stakeholders oJ all

lhe companies. Accordingly, the Board ofDirectors ofthe Tronsferor Companies and

lhe Transfefee Company hove formulated this Scheme of Slump Sale and

Amalga alion for lhe ha sJbr atd |esti g of the Po )d Plant Undertaking of

Tronsferor Company No. ) and the enlie undertaking and business c,J the Transfercr

Companies eilh dnd into the Tranderee Company purs ant lo lhe proisions of

Sections 230 lo 232 and olher relel,ant provisions oflhe Companies Act, 2013."

The Statutory Auditors of the Petitioner Nos.l, 2 and 3 have by theh certificates dat€d

November 20, 2020 confirmed that the accounting treatment in the Scheme is in

confomity with the accounting standards prescribed under Section 133 of the

Companies Act, 2013.

No proceedings are pending under Seclions 210 to 221 of the Companies Act. 2013

against the Petitioners.

The exchange mtio of shares in considemtion ofthe Amalgamation has been fixed on a

fair and reasonable basis and on the basis of the Report thereon of Mr. vikash Goel,

Registered Valuer dated lan\rary 17,2020.

The shares of the Petitionerc arc not listed with any Stock Exchange. However, the

shares ofthe Transferee Company and the Transferor Company No. I are listed with

the National Stock Exchange and Bombay Stock Exchange whercas the shares of thc

NTT ISPAT LI ITED 
AAR MERCIAL
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CP (CAA) No.43/KB/2021
Connected wilh

CA(CAA) No. 148ZKB|2020
And

Company Application No. 6/KB/2021

Tmnsferor Company No.2 is listed with the Bombay Stock Exchange and Calcutta

Stock Exchange.

In compliahce with Securities and Exchange Board of India ("SEBI') Circular dated

lorh March, 2017 on Schemes of Armngement, as amended from time to time ("SEBI

Circular"), the said Transfemr Company Nos. I and 2 and the Tmnsferee Company

duly filed the Scheme with the said Stock Exchanges for their approval lo the same. The

said National Stock Exchan8e and the Bombay Stock Exchange by their respeclive

letters dated November 23, 2020 and November 12,2020 aftef receiving comments

from SEBI, have confirmed they have'no adverse observation' on the Scheme.

Consequently, the Petitioners presented the instant petition for sanction ofthe Scheme.

By an order dated April 9,2021, the instant petition was admitted by this Tribuml and

fixed for hearing on June 7, 2021 upon issuance ofnotices to the Statutory / Sectoml

Authorities and advertisement of date of hearing. In compliance vr'ith the said order

dated April 9,2021, the Petitioners have duly served such notices on the Cenlml

Government through the Regional Director; Registmr of Companies, west Bengal;

the Reserve Bank of India: the Olficial Liquidalor, High Court, Calcutta and the

lncome Tax Authorities having jurisdiction over the Petitioners on April 23, 2021.

The Petitioners have also published advertisements once eaoh in the "Business

Standard" and "Dainik Statesmen" in their respective issues both dated May 4, 2021. An

affidavit ofcompliance in this regard has also been filed by them on August 5, 2021.

Due to the State wide lockdown imposed by the Govemment of West Bengal, hearing

ofthe petition was rescheduled to August 9,2021. Thereafter, at the time ofhearing

held on August 9,2021, the Petitioners werc directed to file their Rejoinder in

response to the Affidavit filed by the Regional Director on August 9, 2021. Pursuant

NT"T ISPAT LI}.II EU
GALLANTT [/ETAL L]IlIITED

7

l0

6

Compao crelary
ComPanY SecretarY

/ Aurhonsed SiSnatoft

8. By an order dated January 19, 2021 in Company Application (CAA) No.l482l

KB/2021 and Company Application No. 6/KB/2021, this Tribunal dispensed the

meeting(s) of shareholders of the Petitioners and unsecured creditors of Petitioner

No.l under Section 230(l) [read with Section 232(1) ofthe Act]. This Tribunal also

recorded that there are no unsecured creditors in the Petitioner Nos. 2 and 3 and no

securrd crcditors in any ofthe Petilioners.



CP (CAA) No.43/KB/2021
connected with

CA(CAA) No. 1482/KB/2020
And

Company Application No. 6/KB/2021

ll

t)

tl

to such direction, the Petitioners have filed their Rejoinder affidavit dated August 9,

202t.

The Registered Office address of the Transfercr Company Nos. I and 2 and the

Transferee Company are situated at New Delhi who have filed appropriate petition

before lhe New Delhi Bench of this Tribunal being C.P. (CAA) No. 69/PB/2021 seeking

sanction ofthe Soheme. Such petition has been admitted by the Ne\,,, Delhi Bench ofthe

Tribunal and is now fixed for final hearing on September 23, 2021.

All statutory formalities requisite for obtaining sanction ofthe Scheme have been duly

complied with by the Petitioners. The Scheme has bcen mad€ bonafide and is in the

interest of all ooncemed.

PuEuant to the said advertisements and notioes the R€gional DirEctor, Ministry of

Corpomte Affairs, Kolkat4 the Olficial Liquidator, High Coun. Calcutt4 lhe Reserve

Bank of lndia and the Income Ta,x Authorities havingjurisdiction over the Petitioders

have filed their representations before this Tribunal.

The Official Liquidator has filed his report daled ldy 22,2021 and concluded as

under:-

''9. That the Ofrciol Liquidator has not rcceived any complaint againsl the ptoposed

Schefie of Amalgohration fiom any Wrsoh/Pa y interetled in the Scheme in any tuotuter

till the date ofrtling ofthis Report.

10. That the Oflcial Liquidator on the basis of Infornalion sub iled by the Petilioner

Conpanies is oJ'lhe view that the afairs of the afonlsaid TransJercr Componies do not

oppeur lo hqve been conducted in o manner prciudiciol to the lnterest of its menbers or

to public inlerest us Wr the provisions of the Companies Acl, l956lhe Companies Act,

2013 vhichew is applicable.

11- Thot in Viev/ of the submission made abore the Hon'ble Notional Co pony l-ab

Ttibunal may like to pass such order/orders as deemed fit and propet i lhe facls an'l

circufislance of the case."

LANTT ISPAT LI
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GAIIANTT META\ LIMITED
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(a) Observation ofthe Regional Director contained in Pamgraph No. 2(c) of RD Affidavit

'Appointed Date is l'i April 2019. In terms ofthe Circular no.09/2019 dated 21.08.2019

of the Ministry of Corpomte Affairs, "whete the 'opryin ed dote' is chosen as o specific

cale dar dale, it may precede the date of fling of the application fot schene of
merger/amalgamatio in NCLT. However. if lhe 'apryinted date' is sig ilcantly ante-

doted beyond a yeor Jio the date of-fiting. the justifcalion for the same )ould haw to

be specifcally brought oul in the scheme and il shoul.l not be dgoinst public interust".ll

is not ascertainable from the documents provided by the Applica-nt whether the

application fo. the scheme was filed before Tribunal within a year from l"t April 2019. lf
the application for the scheme was filed with Tribunal after more than one year fiom the

appointed date, Tribunal may kindly direct the Applicant to bring out thejustification for

the appointed date being more than one year before date offiling ofthe application for

the scheme, in the scheme according to the Circulat "

Response ofthe Petitioners containcd in Pamgraph No. 2(c) ofRejoinder:

"The drali Scheme was oppoved by the Board ofDireclors ofthe Applicant Compa ies

at their meeting held on l8/01/2019 eirh the Appointed Da,e 01/04/2019.

The Tru sferee Company- GALLANT( METAL LIMffED being a listed Company the

[Jo ba! Stoch Exchange accor.led lheir approval lo the ptoposed Schcfie ide their lelter

No DCJAMAUJR/R37/1838/2020-21 dated I2/11/2020 i,ith Appointed Dak 0f' April,

2019.

The Trtmsferee Conpany- GALLANTT METAL LIMITED being o listed Conpany, the

Nutiondl Sbck Lxchange accorded their approval to the PruPorel Scheme ride lheir

lefier No NSE/I,LST/23240 II dated 23/ I 1/2020 ||ith Apryinted Dote 0f' Aptil, 2019

The Trawferor Company No.l- GALIJNT f LSPAT LIMITED being a listed Conpany,

the Bonbay Stock Etchange accotded lheir oPProvdl lo the proposed Scheme vide lheit

LTANTT ISPAT LIMITED

GALLANTT METAL LII,IITEO L.(-i AI.R MERCIAL COMPANY LTD

l,a-+ 
--,,--'"-r'o-

ComPa SecIetaIY
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CP (CAA) No.43/KB/2021
Connected with

CA(CAA) No. 1 482lKB/2020

Company Application No. 6/KB/2021

5. The Regional Director has filed his repl), affidavit dated August 9, 2021 which has been

dealt with by the Pelitioners by their Rejoinder affidavit dated August 9,2021. The obseNations

ofthe Regional Director and responses ofthe Petitioners arc summarized as underi



CP (CAA) No.4YKB/2021
Connecled with

CA(CAA) No. 148ZKB/2020

Company Apptication No. 6/KB/#1

lettet No DCS/AM4UJR/R37/ 1837/2020-21 dated t2/11/2020 with Appointed Date 1td

Aptil,2019.

The Transferor Company No.2- AAR COMMERCIAL COMPANY LIMITED being a

listed Company, the Bonhoy Srock Lltcha ge accorded their appnral to the prcposed

Schene vide theit lettet No DCS/AMAUJR/R37/1839/2020-21 dated 12/ll/2020 with

Appointed Date 0la April, 2019.

Accordingly the Apryinted dale cannot be changed or shilted without the p or approvol

Furthermore, the Petitioners have also clarified the reasons for filing the application

before this Tribunal after morc than one year from the date of the appointed date as

contained in paragBph 4.8 ofthe application being C.A. (CAA) No. 1483/K812020 and

paragmph l8 ofthe instant petition.

b)

Response ofthe Petitioners contained in Paragmph No.2(d) ofRejoinder

" The Deponents duly aulhorised hereby undertakes that lhe Transferee Compony shall

co ,ply \i,ith the prurisiont of Sec 232(3)(i) of lhe Companies Act, 2013 in regord to

adjustment of Jies upon clubbing lhe Authofisecl Shore Cdpital of the Tran;feree

Company in posFamalgomolion and shall Jile a detailed slalemenl lhereoJ vilh lha

Registtar ofCornpanies at the time of-filing ofINC-28'

(c) Observation ofthe Regional Director contained in Paragraph No.2(e) ofRD Alfidavit

"That the TransJiree Cot pafly should be direcled lo pay applicable sta p duD on lhe

lron{er ofthe irnnowble properliesfrom the Transkrot Company to it."

Response ofthe Petitioners contained in Paragraph No.2(e) ofRejoinder

GAtI.ANTT METAT.LIMITED

AAR lvlERClAt COMPANY LTD

-+:'*:ComP SecretarY

.llirceer-/ Authonsed Signat'Y\-

Observation ofthe Regional Director contained in Paragraph No. 2(d) of RD Affidavit:

"Pelitioner Company should un.lerlake lo comply with the provisions of section 232(3)(i)

ofthe Companies Acl, 2013 through appropriate aLlir ation."

Gtt(iNTT rs:{lIqEP
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CP (CAA) No.43/K82021
Conn6cted with

CA(CAA) No. 1482/KB/2020
And

Company Applicalion No. 6/KB/2021

"The Deponenls duly authroised heteby undertakes thal the Transferee L'onpony shall

pay applicable slamp duly al each slage on the trontfer of the ir?lrnorable prolE ies

fon the Trarcferor Company lo it."

(d) Observation of lhe Regional Director contained in Paragraph No.2(0 of RD Affidavit

"ln compliance of lhe Accounting Stondard-I4 or IND-AS 103, as nay be applicoble,

lhe Trunsferce Co panl shall pass sltch occounting entries vhich ore necessary m

conneclion wilh lhe scheme vilh other applicable Accounting Standardt such as AS-5 or

lNDAS-8 ctc"

Responsc ofthe Petitioners contained in Paragraph No.2(0 ofRejoinder:

"The Deponehts herehy utulertake ,hat in complionce of the Accounling Sta datd-l4 or

IND-AS 103, as ay be applicoble to it andshallpass such accountiig entries which ore

necessary in connection eith lhe schehe to compl)) with other applicoble Accounling

Standards such ds AS-5 or INDAS-8 etc."

(e) Observation ofthe Regional Director contained in Pamgraph No.2(g) of RD Affidavit

"The Tribunal may kirully seek the u dertoki g that this scheme is approred by lhe

requisite fiajorily of fiembers and creditors as Wr section 230(6) of lhe Companies Acl

2013 in nteeling duly held in terms of section 230(1) read wilh sub-sections (3) to (5) of

section 230 of the suid Acl and lhe Minutes thereofare duly ploced on record."

Response ofthe Petitioners contained in Paragraph No.2(g) ofRejoinder:

"The Triburwl vide its order dated 19-01-2021 passed in Company Applicalioh

C.A.(CAA) NO 1182/KB/2020 has recoftled that:

o) That the separale afrdavits giving no-objection and cowent relating lo

.lispeksation ofmeetings o.f the shareholders provided by each ofthe shareholders oJ oll

lhe Applicoht Conponies annexed ilh Conpany Applicalion N,.6/KB/2021 ate

accepte.l. In view of the aforcsaid fdcts a d circnmsla ces, lhe meetings of eEtiE

shareholders of lhe Applico Companies for approving the proposed Scheme of

Ailalg.tmulion und Sht rrp Sale is ot necessary and the same be treate.l os dispenred

LANTT ISPAT LI|llITEO MMERCIAL COIYl PANY LML,-
GALLANTT META!LIMITED

Compii.y Seiretary .ok€.+otl Auhons€d Si8nalorv

ComPa SecretaIY
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CA(CAA) No. 148ZKB/2020
And

Company Application No. 6/KB/2021

b) Thal the afrdaril giring no-objection and cohsenl rclating to dispensation of

t eeting of the [Jhsecured Creditor provkled by the Unsecured Crcdilor of Applicant

Company No. t annexed ith Company Arylication No.6/KB/2021 is accepled. In vieu)

of the aforesaid facts and circumslances, the tfleelings of Unsecured Credlot of the

Applicakt approl)itlg the proposed Scheme of Amalgamation and Slump Sale, is tlol

neces,sary/required and the sarrle be lrealed as dispensed vilh.

c) It i't recorded thut lhere are no Unsecured Creditors in lhe Applicqnt Co pony

Nos. 2 and 3. In this reg@d, ce ifrcate: conJirming the same prorided by the Stetutoty

Auditors of such Applicont Companies annexed with C.A.(CA4) No. 1182/KB/2020 aml

Companj Appl icotioh No.6/KB/202 I ore accepled.

tl) It is recoded thal thele are ho Secured Credilors in ony of lhe Applicant

Companies. In this regaftl, certilcates confirming the safie provided by the Stal tory

Altditots of s ch Applicant Componi.s annexed with C.A.(CAA) No. 1482/KB/2020 arul

Company Appl icatioh N2.6/KB/202 I ole accepted.

Hence the Sche e has the requisite approral of the ne be$ ond crcditots of lhe

P e t il i one r C ofipan ie s."

(0 Observalion olthe Regional Director contained in Paragraph No.2(h) ofRD Affidavit

"The Tribunal mtg kindl! direct the Petitione$ tolle an afidarit lo the extent that the

Scheme enclosed lo the Co pany Application and Compony Petition @e one atul the

same and there is no discrepan(y or no change is mode."

Response ofthe Petitioners contained in Paragraph No.2(h) ofRejoinder:

"The Deponenls duly authroised hereby afiirms that the Schede enclosed to the

Compan! Applicdtion and Company Petition are one and same and therc is no

discrepancy or no change is ndde."

6. The Reserve Bank of lndia has p.ovided their No Objection to the Scheme vide their

Ietters dated July 27, 2021 issued on all the Petitioners. Such letters are annexed to the Rejoinder

as Annexure- C.

LANTT ISPAT LiMITED

L-t
I MEIALUM11'Cir

COMPAIJY LID

GALLANl

ComPan
taI'l

Company Secretary
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7. The Income Tax Authorities having jurisdiction over the petitioners have also provided

their no objection to the Scheme through their letters dated 23103/202 I issued on each of the

Pelitioners and such letters have been annexed to the Rejoinder as Annexure- D.

8. Heard submissions made by the Ld. Counsel appearing for the petitioners and Regional

Director. Upon perusing the records and documents in the instant proceedings and

considering the submissions and on being satisfied with the clarifications provided by the

Petitioners, we allow the petition and make the iollowing orders:-

(a) The Scheme ofAmalgamation and Slump Sale mentioned in paragraph I ofthe petition,

being Annexure "A" hereto, be and is hereby sanctioned by this Tribunalto be binding

with effect from April l, 2019 on Hipoline Commerce Private Limited, Lexi Exports

Private Limited and Richie Credit & Finance Private Limited. their respective

shareholders and oreditors and allconcemedi

(b) All the property. rights and powers ofthe Hipoline Commerce Private Limited, Lexi

Exports Private Limited and Richie Credit & Finance Private Limited. including those

described in the Schedule ofAssets herein. be tmnsfefted from the said Appointed Date,

without further acl or deed, to Gallantt Metal Limited and, accordingly, the same shall

pursuant to Seclion 232(4) of the Companies Act, 2013, be transfened to and vest in

Gallanft Metal Lirnited for all the estate and interest of Hipoline Commerce Privat€

Limited, Lexi Exports Private Limited and Richie Credit & Finance Private Limited but

subject nevertheless to all charges now aflecting the same. as provided in the Scheme:

All the debts, Iiabilities, duties and obligations of Hipoline Commerce Private Limited,

Lexi Exports Private Limited and Richie Credit & Finance Private Limited be

transfered from the said Appointed Date. without further act or deed to Gallantt Metal

Limited and, accordingly. the same shall pursuant to Section 232(4) of the Companies

Act,2013, be transferred to and beoome the debts, liabilities, duties and obligations of

Gallantt Metal Limited;

(c)

(d)

GALLANTT METAIJ LiiJITED

The employees of Hipoline Commerce Private Limited, Lexi Exports Private Limited

and Richie Credit & Finance Private Limited shall be engaged by Callantt Metal

Limited, as provided in the Scheme;
LANTT iSPAT LIi.,! J

L-v IVti'IERCiAL COIIPA YLM
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12 Compar,y SeCletary

-llire.tarl Authonsed SiAnato,t'
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(e) TII proceedings and,/or suits an(yor appeals now pending by or against Hipoline

Commerce Private Limited, Lexi Exports Private Limited and Richie Credit & Finance

Private Limited be continued by or against the Transferee Compaoy, as provided in the

Scheme;

(f)

(i)

(h)

Gallantt Metal Limited do without further application issue and allot to the shareholders

of Hipoline Commerce Private Limited, Lexi Exports Private Limited and Richie Credit

& Finance Private Limited, the shares in Gallantt Metal Limited to whioh thev arc

entitled in terms ofthe Scheme;

G) Each ofthe Transferor Companies shall stand dissolved without winding up

The undertakings given by the petitioner companies by way of their rejoinder

alfidavits are accepted by this Tribunal, and this Tribunal orders that the petitioner

Companies shall be bound by them.

Leave is granted to the Petitioners to file the Schedule ofAssets ofHipoline Commerce

Private Limited. Lexi Exports Private Limited and Richie Credit & Finance Private

Limited in the form as prescribed in the Schedule to Form No.CAAT ofthe Companies

(Compromises, Arangements and Amalgamations) Rules, 2016 within three week

from the date ofreceiving a copy ofthis order;

o Hipoline Commerce Private Limited, L€xi Exports Private Limited. Richie Credit &

Finance Private Limited and Callantt Metal Limited shall each within thirty days ofthe

date of the .eceipt of this ordet cause a certified copy thereof to be delivered to the

Registrar ofCompanies, West Bengal for rcgistmtion and on such cerlified copies being

so deliv€red, Hipoline Commerca Privale Limited, Lexi Exports Private Limited and

Richie Credit & Finance Private Limited shall be dissolved with effect from the date or

last ofthe dates offiling ofthe certified copies ofthe order. as aforesaid (Effective Date)

and the Registmr of Companies, West Bengal shall transmit all documents relating to

Hipoline Commerce Private Limited. Lexi Exports Private Limited and Richie Credit &

Finance Private Limited and rcgistered with him to the Registrar ofcompanies, Delhi

and Haryana, who on receipt of all such documents shall place all such documents on

the file kept by him in relation to Gallantt Metal Limited and the files relating to the said

LLANTT ISPAT LliliITEO A OMMERCIAL COMPATY LID

GALLANTT METALlllvllTED
L

Compan crelary
Company Secretary O!.€'orAAuthorrsed SiSnatorv
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9. The Petitioners shall supply legible print out ofthe scheme and schedule ofassets in

acceptable form to the Registry and the Registry will append such printout. upon verification

to the certified copy ofthe order.

10. Company Petilion (CAA) No.43lKB/202 I is disposed of accordingly

I L Urgent certified copy ofthis order, ifapplied for, be supplied to the parties, subject to

compliance with all requisite formalities.

GALLANTT l'rETA L.[ livl lT E D

CompanY retary

Harish Chander Suri

Member (Technical)

Signed on 22d September. 2021

CompanY SecretarY

Rajasekhar V K

Member (Judicial)

hIMLR(IAL (OMPANY LTD

-4^L-
Authonred Signatorv
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