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Yours faithfully, 
For REMI EDELSTAHL TUBULARS LIMITED 

~~ 

Scrip Code: 513043 

Sub.: Outcome of Board Meeting 

Dear Sirs, 

This is to inform you that the Board of Directors at its meeting held on Thursday, 3ot1a 
May, 2019, has inter-alia approved the Audited Financial Results of the Company for the 
last quarter and year ended 31• March, 2019. 

Please find enclosed the Audited Financial Results of the Company for the last quarter and 
year ended 31• March, 2019 along with Audit Report. 

Further, pursuant to provisions of regulation 33 (3) (D) Of SEBI (Listing Obligations And 
Disclosures Requirements) Regulations, 2015, as amended by SEBI notification no. 
SBBl/LAD-NRO/GN/2016-17/001 dated 25th May, 2016 and SEBI circular no. 
CIR/CFD/C:MD/56/2016 dated 27th May, 2016, we do hereby declare that Mr. Yatin 
Kumnr Shah, Chartered Accountant, Mumbai, have issued an Audit Report with 
Unmodified opinion on the Audited Financial Results of the Company for the last quarter 
and year ended on 31st March, 2019. 

The Board Meeting commenced at 5.30 p.m. and concluded at 6.00 p.m. 

May 30, 2019 
To 
The General Manager - Dept. Corporate Services, 
Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

REiii EDELSTAHL TUBU• MS LTD. 
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.. HOU&E.1• ~ ......... 
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W&&IE: ............ 
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Contd ..... 2. 

( Ra. In Laiche 
Quarter Ended Year Ended 

Partlculma 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 
(Audlled) (Unaudited) (Audlled) (Audllad) (Audlled) 

I. Income 
a) Revenue from Operations (Refer Nole 4) 3,330.23 4,496.42 1,391.24 12.468.20 6,033.87 

b) Olherlncome 28.90 19.30 57.10 124.07 152.46 

Total Income 3,317.13 4,616.72 1,,448.34 12.182.27 8,188.33 

II. Expell888 

(a) Cost of materials consumed 2,472.01 2,313.03 1,228.65 8,138.o& 3,425.01 

(b) Purchase of stock-In-trade 119.44 534.13 29.10 1,.848.88 298.80 

(c) Changes In Inventories of finished goods, (93.49) 790.58 (468.74) (408.82) 161.94 
work-in-prog1888 and stock-lrHrade 

(d) Excise Duty . - - . 77.14 

(e) Employee benefits 163.73 181.76 158.94 819.70 639.68 

(f) Finance Coats 82.48 79.36 62.13 348.81 242.51 

(g) Depreciation and amortisation fECP811888 124.08 117.76 126.03 478.69 478.25 

(h) Other e>cpenHS 479.29 485.05 314.69 1,888.21 1,158.52 

Total 8Xp8l1H8 3,337.&0 4,601.87 1,460.80 12.637.44 8,481.81 

Ill. Profit/ (Loaa) before tax ( 1-11) 19.83 14.06 (2.48) 44.83 (286.&2: 

IV. Tax Expenaea /(Benefit) 

(a) Currant Tax I (Cl8dlt) (Net of MAT Cl8dlt) . - - . - 
(b) Deferred Tax I (Credit) - (0.05) 2.64 30.86 (101.63 

(c) (Exceea)IShort Provision of Taxation of earlier years . - - 2.48 - 
V. Net Profit I (Loaa) after Tax ( Ill - IV ) 19.83 14.10 (S.10) 11.70 (193.89] 

VI. Other Comprehensive Income (net of tax) 8.28 - 3.84 8.28 5.50 

VII. Total Comprwhenstve Income ( V +VI) 25.89 14.10 (1.28) 17.98 (188.39 

VIII. Paid-up Equity Share Capital ( Face Value· Rs.10/- each per share) 1,098.24 1,098.24 1,098.24 1,098.24 1,098.24 

IX. Earnings per share 

(1) Ba8lc 0.18 0.13 (0.05) 0.11 (1.77. 

(2) Diiuted 0.18 0.13 (0.05) 0.11 (1.77, 

PART-I 

CIN: L28920MH1970PLC014746 

Statement of AudJted FJnancJal Results for the Quarter I Year ended 31st March. 2019 

Regd. Office : Reml House, Plot No.11, Cama Industrlal Estate, Goregaon (East), Mumbai - 400 063 

REMI EDELSTAHL TUBULARS LIMITED 



t"AKI •II • ~ IANUALUNt: ~nATCllCNT Ufi IURJl:TIS AND LIABIUTil:S ( Rs. In Laldl9 

Partlculara Aul Aul 
31.03.2018 31.D3.2018 

I. ASSED (Audnld) IAudllad) 

(1) Non:cul'llDlAu.- 
Prapertr, Plant and Equipment 3,838.14 4,054.85 
Cepilll work-in-ploglw 88.00 3.88 
Olher ~Ible .AuelB 0.81 0.85 
FfnMc!I! Aw) 
I) lnWltmenla 5.82 5.82 
II) Trllda recalvablel - - 
II) Olhlr FlnMclal AIMl 534.88 539.78 
Del'emld fix ...... (net) . 32.03 
Olher non-ainenlaseela 54.40 11.40 

(2) CUft!nlAIMll 
Inventories 3,384.42 3,131.18 

FlnMc!I! '"• I) Tnlde llCllvablea 2,137.58 2,075.00 
I) Celh and cash equlvalenta 2.07 2.18 
I) Bir* blllnce Olherthan (I) above 11D.22 78.84 
Iv) Othn 8.18 18.88 
CUrrent T• Mella (Net) 187.80 183.81 
OlhlrClllWll8llela 857.08 251Jl5 

Tola! Alaela 10791.79 1o.370.18 
II. IQt.llrl MR UABILITl§I 

1111111 
Equity Shant CeplCal 1,088.24 1,088.24 
Olllr Equity 3,031.88 8,013.72 I,,,.,,, 

(1) NolMUl'Nnl LllbllltlH 
Flnwll! I ,,,..,, 
Bomlwlngl 2,848.42 2,842.87 
Olhara 348.38 234.85 
PnMllonl 32.50 48.15 
Dll'end T• Llablllllel (Nat) 0.88 - 

(2) CUft!nt 1.111111""' 
Flrw!c!l!'W'I" 
I) Bomlwlngl 1,472.83 2,175.78 
I) Trllda ...... 1,192.88 474.00 
I) Other tlnanclal lllbllllee (Olher than thola IP8Clfted In 111111 (c), to be epecllled) 71.14 73.63 
Other amnt llabllllel 888.83 404.00 
PnMllonl 3.41 8.85 

Tola! P..AH!lv and LlablllllM 10.791.79 10.ml.18 
"VII 1111. ........ ..;;J. 

3. CAPITAL EMPLOYED 
tsaammdAw!IB. s-n.m 11a.._> 

(a) S.S . .,_ 8,877.13 8,800.81 7,103.83 8,877.13 7,103.83 
(b) Wind Power 103.10 110.15 132.80 103.10 132.80 
(C) Tllldlng . . . - - 

TOTAL 1,980.23 1,111.oa 7,231.43 1,980.23 7,231.43 

2. SEGMENT ftESULT 
IPra9 ,.! l Lm (-! ........... lnllmn - --·-in 

(a) S.S..,_ 98.27 (12.88) 81.80 282.78 (197.30] 
(b) Wind Power l.04 (0.82) (1.35) 44.24 29.15 
(c) Tllldlng (1.22) 108.81 (0.58) 84..118 114.34 

TOTAL 102.09 13.41 . ..., Dt.88 (53.0'IJ 

J.m: ....... 82.48 78.38 82.13 348.81 242.51 
Prvfttllel'or9 Taullon 19.13 14.0I . (2.41) 44.83 1211.e 

I RL In Laldl9 
au.tlr'Ended Y-Ended Sr. ........ 31.CIS.2011 31.12.20ll 31.CIS.2011 31..G3.2019 31.CIS.2011 No. 

(A&dld) (lNdlld) (A&dld) (A&dld) (A&dld) 
1. SEGMENT REVENUE 

'§r!:: I lnq!mo fmm) 

(a) S.S..,_ 3,111.D3 3,021.83 1,354.158 10,187.23 5,153.81 
(b) Wind Power 13.18 8.42 8.14 13.G 73.31 
(c) Tl'lldlng 118.22 1,488.17 28.52 1,717.11 808.75 

TOTAL 3,330.23 4,4M.G 1,Dl.24 12,418.20 1.m.17 
Im: lnllr Segment Revenue 13.18 8.42 7.88 9Ut 73.13 
Tola! Income 3,318.21 4,488.00 1,383.28 12,314.81 l,980.74 

I Segment-wise a.v.u.. Results and Capital Em~ I 
2 



Mumbai 
May30, 2019 

3. Provision for taxes has been considered for full year instead of quarter to quarter basis. 

4. The above financial results have been reviewed by Audit Committee and approved by the Board of Directors at their meetings 
held on 3oth May 2019. 

5. With effect from 1st April 2018, the Company has adopted Ind AS 115, •Revenue from Contracts with Customers•. The 
application of Ind AS-115 does not have any significant impact on recognition and measurement of revenue from operations and 
other related items in the financial results of the Company. 

1. The financial results of the Company have been prepared in accordance with Indian Accounting standard ("Ind AS") notified 
under the Companies (Indian Accounting Standard) (Amendment), Rules 2015 prescribed under section 133 of the Companies 
Ad, 2013 and other Recognised Accounting Practices and Policies to the extend applicable. 

2. Effective 1st Juy 2017, revenue Is recorded net of GST whereas earlier revenue was recorded inclusive of excise duty. Hence, 
revenue from operations for the quarter I year ended 31st March, 2019 Is not comparable with previous comtspOnding period 
figures. 

NOTES: 

3 



Contd ...... 2 

I conducted my audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. My responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of my report. I am independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to my audit of the financial statements under the provisions of 
the Companies Act, 2013 and the Rules there under, and I have fulfilled my other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. I believe that 
the audit evidence I have obtained is sufficient and appropriate to provide a basis for my 
opinion. 

Basis for Opinion 

a. In the case of the balance sheet, of the state of affairs of the company as at 31st 
March 2019,and 

b. In the case of the statement of profit and loss, of the profit (financial performance 
including other comprehensive income), changes in equity and 

c. In the case of the cash flow statement, of the cash flow statement for the year ended 
on that date. 

in my opinion and to the best of my information and according to the explanations given to 
us, the aforesaid standalone financial statements give the information required by the 
Companies Act, 2013 in the manner so required and give a true and fair view in conformity 
with the accounting principles generally accepted in India, of the state of affairs (financial 
position) of the Company as at March 31, 2019, and Its profit (financial performance 
including other comprehensive income), changes in equity and its cash flows for the year 
ended on that date. 

I have audited the financial statements of REMI EDELSTAHL TUBULARS LIMITED ("the 
Company"), which comprise the balance sheet as at March 31, 2019, and the statement of 
profit and loss (including other comprehensive income), statement of changes in equity and 
statement of cash flows for the year then ended, and notes to the financial statements, 
including a summary of significant accounting policies and other explanatory information 
(Collectively referred to as 'standalone financial statements'). 

Report on the standalone Financial Statements 

Opinion 

INDEPENDENT AUDITORS' REPORT 

TO THE MEMBERS OF REMI EDELSTAHL TUBULARS LIMITED 

903, Arcadia, 195 NCPA Road, Nariman Point, Mumbai - 400 021. Tel.: 91-22-2283 2801 I 2682 4100 
E-mail : yatinsh2@gmail.com 

Yatin Kumar Shah 
CHARTERED ACCOUNTANT 

. 

~ 



Contd 3 

Responsibility of Management for the Standalone Financial Statements 
The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Companies Act. 2013 (ihe Act") with respect to the preparation of these standalone 
financial statements that give a true and fair view of the financial position, financial 
performance (including other comprehensive income), changes in equity and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, 
including the. Indian Accounting Standards ('Ind AS') specified under section 133 of the Act. 
This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and 

In connection with my audit of the financial statements, my responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or my knowledge obtained in the audit or otherwise appears to 
be materially misstated. If, based on the work I have performed, I conclude that there is a 
material misstatement of this other information, I have required to report that fact. I have 
nothing to report in this regard. 

My opinion on the financial statements does not cover the other information and I do not 
express any form of assurance conclusion thereon. 

Other lnfonnatlon 
The Company's Board of Directors is responsible for the other information. The other 
information comprises the information included in the annual report, but does not include the 
financial statements and my auditor's report thereon. 

I have determined that there are no key audit matters to communicate in 'my report. 

Key Audit Matters 
Key audit matters are those matters that, in my professional judgment, were of most 
significance. in my audit of the financial statements of the current period. These matters 
were addressed in the context of my audit of the financial statements as a whole, and in 
forming my opinion thereon, 

:: 2 :: 



Contd ..... .4 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3} of the Act, I 
am also responsible for expressing my opinion on whether the company has adequate 
internal financial controls system in place and the operating effectiveness of such 
controls 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due. to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
my opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control 

As part of an audit in accordance with Standards on Auditing ('SAs1, I exercise professional 
judgment and maintain professional skepticism throughout the audit. I also: 

My objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes my opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, Individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these · 
financial statements. 

Auditor's Responslblllties for the Audit of the Flnanclal Statements 

Boards of Directors are also responsible for overseeing the company's financial reporting 
process. 

In preparing the financial statements, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related. 
to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

:: 3 :: 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 



Contd 5 

• From the matters communicated with those charged with governance, we determine 
those matters that were of mist significance in the audit of the standalone financial 
statements of the current period and are therefore the key audit matters. We describe 
these matters in our auditor's report unless law or regulation precludes public disclosure 

• We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

• We communicate with those charged with governance regarding among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

• Materiality is the magnitude of misstatements in the standalone financial statements 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the financial statements maybe influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our 
audit work and in evaluating the results of our work; and (ii) to evaluated the effect of 
any identified misstatements in the financial statements. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If I conclude that a material uncertainty exists, I 
am required to draw attention in my auditor's report to the related disclosures In the 
financial statements or, if such disclosures are inadequate, to modify my opinion. My 
conclusions are based on the audit evidence obtained up to the date of my auditor's 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

:: 4 :: 
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f. With respect to the adequacy of the internal financial controls over financial 
Reporting of the Company and the operating effectiveness of such controls, 
Refer to our separate Report in •Annexure e•. 

e. On the basis of the written representations received from the directors as on 
31 March 2019, taken on record by the Board of Directors, none of the 
directors is disqualified as on 31 March 2019, from being appointed as a 
director in terms of sect.ion 164(2) of the Act ; 

d. In our opinion, the aforesaid standalone financial statements comply with the 
Indian Accounting Standards prescribed under Section 133 of the Act. read 
with Companies {Indian Accounting Standard),Rules 2016. 

c. The Balance Sheet, the Statement of Profit and Loss, the Statement of 
Changes In Equity and the Cash Flow Statement dealt with by this Report 
are inagreement with the books of accounts; 

b. In our opinion proper books of account as required by law have been kept by 
the company so far as it appears from our examination of those books; 

a. We have sought and obtained all the information and explanations which to 
the best of our knowledge and belief were necessary for the purposes of our 
audit. 

2. As required by Section 143(3) of the Act., we report that: 

1. As required by the Companies {Auditor's Report) Order, 2016 \the Order"), issued by 
the Central Government of India in terms of sub-section (11) of section 143 of the Act., 
we give in the •Annexure A• a statement on the matters specified in paragraphs 3 and 4 
of the Order, to the extent applicable. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

about the matter or when, in extremely rare circumstance, we determine that a matter 
should not be communicated in our report because the adverse consequences of doing 
so would reasonably be expected to outweigh the public interest benefits of such 
communication. 

:: 5 :: 



(YA~~SHAH) 
SOLE PROPRIETOR 

Membership. No. 
169796 

Place: Mumbai 

Date: 30t11 MAY, 2019 

For YATIN KUMAR SHAH, 
CHARTERED ACCOUNTANT 

(iii) There has not been any occasion in case of the Company during the 
year under report to transfer any sums to the investor education and 
protection fund. The question of delay in transferring such sums does not 
arise. 

(ii) The Company did not have any long term contract Including derivative 
contract ; as such the question of commenting on any material 
foreseeable losses thereon does not arise; 

(i) The Company does not have any pending litigations which would Impact 
its financial position. 

g. Wrth respect to the other matters to be Included in the Auditor's Report In 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, 
in our opinion and to the best of our information and according to the 
explanations given to us : 

:: 6 :: 
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