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Sec, 

To, 
The Executive Director, 
Bombay Stock Exchange Ltd., 
P J Towers, Dalal Street, 
Mumbai. 
Tel No: (022) 22721234 
Fax No: (022) 
22721278/22722039 

Stock Code: 530363 

Date: 1 Qth November 2021 

To, 
Corporate Communications 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C / 1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 Tel No: (OZ2) 
26598148 Fax No: (022) 26598120 
Stock Code: UGARSUGAR 

Sub: Outcome of the Board Meeting and Disclosures under Regulation 30 & 
33 of SEBI (LODR) 2015. 

We wish to inform you that Board of Directors of the Company at their meeting 
held today, i.e. 10th November 2021 ("the Board Meeting") has approved & 
decided as under. 

I. Un-Audited Financial Results: 
Un-Audited Financial Results (Standalone & Consolidated) for the Quarter 
ended 30th September 2021. 

In this regard, we are enclosing herewith a copy of the following as 
prescribed under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("the Listing Regulations"): 

This is for your kind information & for the information of Investors. 

Thanking you, 
Yours faithfully, 
For The 'Qgar Sugar Works Ltd . 

......... 0JL1.pande ~ 

Company Secretary 
M. No: A45586 • 

Mumbai :701, Roha Orion, 16th Road, Bandra (W), Mumbai 400 050,.Phone:+91 22 26043540, Telefax:+91 22 26045848, E-mail ::usw.bby@ugarsugar.com. 

Bangalore:317, l 4thCross, 9th Main Jaynagar, II Block,Back Side of Kuchalamba Kalyan Mantap,560011.Ph./Fx:+91 80 26565630, mail:usw.blr@;ugarsugar.com. 

Belgaum :Chinmaya, Plot No.267 /B, Sector No.II, Backside of S.B.I. Shivabasav Nagar-591 0 I 0, Telefax No. +91831 24 72204,Email:usw.bgm@ugarsugar.corn. 
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KIRTANE & PANDIT LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY UNAUDITED STANDALONE 
FINANCIAL RESULTS 

To the Board of Directors of 
Ugar Sugar Works Umlted 

, 
1. We have reviewed the accompanying statement of standalone unaudited financial results of 

Upr Sugar Works Umlted (the "Company") for the quarter ended September 30, 2021 and 

year to date from April 1, 2021 to September 30, 2021 ("the Statement") being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

regulations"). 

2. This statement Is the responsibility of the Company's Management and has been approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down In Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act. 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement In accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
~ 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether tht financial statements are free of material misstatement. A 
~ 

review of Jnterim financial information consists of making enquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical procedures and 
• 

other review procedures. A review is substantially less in scope than an audit conducted In 

Kirtane & Pandit LLP 
Chartered Accountants 
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Upr SUpr Works Umited - Independent Auditor's Review Report on the Quarterly unaudited standalone financial 
resuhs 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement, prepared In accordance with recognition and 
I 

measurement principles laid down In aforesaid Indian Accounting standards ("Ind AS") 

specified under section 133 of Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting prtnciples generally accepted in India, has not 

disclosed the information required to be disclosed, or that it contains any material­

misstatement. 

For Klrtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/W100057 

_b_ 
Parag Pansare 
Partner 
Membership No.: 117309 
UDIN: 21117309AAAASH4913 

Pune: 10th November, 2021 

• 

Kirtane & Pandit LLP 
Chartered Accountants 
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THE UGAR SUGAR WORKS UMITED 
Reelt- Office: MatMwlernqar, Saftall 416416 

MmllilstndheOffloes: Upkhurd 591516 (DISt. Belpvtl 
~~(oat.~ and Nqarhalll-Malll Village (D1$t. Kalburgl) 

PARTI 

1. ~-from Openltionl 

(a) Sales/ Income from Oll'lwtions 27;2.CIUI 25,756.17 21,72991 SU&4S 
(b) Other Operltlna Income ,... 1,316.56 z.saa.ae 

Totallriooille .... CIPlmlrlllllfNltl 2i.MU4 25,756.17 23,116.53 55,SOMI 

2. Other Income 27.74 39.G4 64.07 66.78 

3. Total Income (1 + 2) lt,577.GI 25,795.21 23,180.60 SS.S7U9 

4. ~ 
(a) Cost of matenals CX>ll$Ul'llld z.no.ao 443,15 606A3 3,153.SS 
(b} Other Manufacturln, &penses l.OOIAiO 343..()4 589.S7 1,146.64 
(cl Purchase of Stock In trade 112.41 481.29 484.53 1,045,70 
(di Ch1111ge In lnvefltotllt& of finished aooct,, WOft..fn-

1',089.60 19,153.0S 15,836.60 37,242.61 
progress and nodt-ln-trade 

(e) Employee benefit expenses 1.$55.71 1,316.55 1,498A7 2,8n.J8 
(fl Finance costs s.oss.26 1,262.51 922.21 2,117,77 
(g) Depredation & amorttAtlon eicpen,e 285.51 281.33 SOS.62 566.19 
(hi Excise outy on Sales . 4,27&12 3,510.77 3,982.{)1 7,116,J9 
fl) Othere~ses 662.89 585.39 401.43 1.2,48.08 

TotalElrpeftlll IO,IOl.77 21.3n.u 24,Q9.87 S7,5'1&88 

s. Profit (loss) before tax (3 • 4) (81A9) (1,581.90) (1,449.27) (a.zo&.59) 

6. Tax Expense 
Current Tax (Net of MAT Credit) 
Deferred Tax (4J.S9) 105.75 (62,35) 62.N 
Short / Excess Provisions 
Total Tax Elcpense (4U,J 105.75 (62.35) &2,38 

7. Profit (Loss) after Tax (5 • 6) {Sl1.IO) (1,687.65) (1,386.92) (Z.UUS) 

8. Other Comprehensive Income 
TotalOther~~NetofTIII (Mt) 2S..D3 76.68 21.54 

(Item that will not be reclasslfled to Profit or Loss 
Net of Income Tax) 

9 .. Total Comptehenslve Income for the perlocl (514.79) (1,662.62) (1,310.24) (2.247.41) 
~ 

--~ ------
10. Paid-up equity share capital 

(Face Value per Share - Re.1) • 1,125.00 1,US.00 1,125.00 1,125.00 

11. Other Equity Rs.6815.181.akhs ·31.()3.2021 ~ 

12. Earnings per lllw-. of Re.1 (Not AnnulllNd) 
Its. Rs. Rs. Ra. 

Basic & Olluted • (o.52) (1.50) (1.23) (2.02) 

... 

(Ill, In i..tlsJ 

94.51 585.20 

45.954.99 ~ 

806.84 77~1US 
820.99 2,$:t? 
854.(16 3,990'52 

34,457.1>2 (4.320.s&J 

Z62U8 6,948.12 
2.047J.t 4;26Q1 

615.~ 1,24i.ti 
5.823.211 16.-.u 

60,93 ~ 
"8,721.70 1,10,521;60 

(2,765.'Jf) 1,Sll0.08 

309.18 
(150.14) (l54.3S) 

(150-14) 154.83 

(2,616.57) 1,705.25 

(46.14) (14.19) 

(2,662.71) 1,69Ul6 

1,125.00 1.125.00 

11$. Rs. 
(2.33) 1.S2 



PARTII 

THE UGAR SUGAR WORKS UMfTED 
bgd..Offlc:e:~. S;qll4l6416 

AdmlfllltllllM Ofllolc.Uprlchu,d 591316 (Dist, Belapvl) 
Fectories: Updcbunl {Dl$t. .....,.. Ind Na,arhalH-MIIII Vfflaae (Olst. Kalbutgl) 

SfANIWONIJIJd.all'Of ......,._,. ... ....,, IIIIUI.TSMIO CAfflAl.EMP\OYIDFOltTltE .......... -20:lS 

., 
1. 5egment Revenue 

a. Supt D,IS6.M 19,781.07 18,067.0S 43,617.61 31,4Wl.1' 
b. CO-generation 0.25 0.23 0.48 ~ 
c. lndustrfal Alcohol U8MS Z002.26 1,834.17 3,386.21 2,641.Qt 
d. Potable Alcohol 5;20J.t1 4,4a3.0Z 4,799.9:J. 9,&a4.U 7,302.05 
e. unaRocated l7Ml 497.54 504.54 ~77.U 890.88 

Total ~ 26,7:J.4.U 25,205.67 57,796.111 48,331.93 
Less: lntersegment Revenue \!VI! 957;95 2,0!@,U 2,498.81 ~n.G 
Net Sales/ Income from OpetaCfana .... 25?56,17 2$,116,51 SS,IOS,51 4¥!!?::!8 

2. Segment Results 
Profit / (Loss) befon! lntlln!st: & tax 

a. Sugar z,cm.ao 277.59 762.50 2,1116.71 1,358.U 
b. Co-genem!on (C.MJ (311J>1) (404.24) (ffl.25) (679,116) 
c. Industrial Alctlhol (2liUOJ 326.24 (256.87) 65.94 (317Ji5J 
d. Potable Alcohol (7.JA 83.66 79.13 76.52 250,72 
e. Unalocated M1 7.83 U.67. 17.24 21.11 

Total 1,281.ta 384.31 193.19 1,674.24 632.43 

Less: 
i. Finance Coit 1,055.26 1,262.51 1121.21 ~17.77 t()47,l8 
ii. Other Unallocable Expenditure 817.J,O 742.74 784.32 t,SB.M 1,446.47 
iii. Unallocable lru:ome l27.74J (WM} (64.071 lfifi,78) ~1) 

(Rs.. In Lalchs) 

90,lU.77 
~.OS 
&.090M 

20,Qli0,21. 

:Y.>&!9 
1$,61.t;if 

2!,!fUCt 
W!zMA: 

5,835.21 
z924,.87 

542.88 
409.69 
87.62 

!t;!Cl).27 

4,261.31 
3,'164.0S 
l!!W 

!,!J4.G 1.p21 ~2.46 3,810.Q Jd99.l!t -. 16'049 
Profit/ (Loss) befo,e tax ee> (},581.90) (1A49,27) (Z.ZOG.51) Wffr71) upo.pa 

3. Capital Employed 

(Segment Assets minus sesn,ent Uabllltles) 
a. Sugar 
b. CO-generation 
c. Industrial Alcohol 
d. Potable Alcohol 
e. Others (UnaUocated) 

Tout 

• 

. ----·-~---



Notes: 

THE UGAR~ WORKS UMITED 
Reid, Dfflca! MafuMJemapr, San&li 416416 

AdmlnlsnWe Ofllces: u,a,thurd &9UUi (Dist. Belapyl) 
~ Uprlchurd (Diet. Belapvl) and Nagamalll-Mafll Vlllaae (Dist. Kalburgl) 

1. The main business of the Company belng~,the fitures of the current period are not Indicative of the annual results. 

2. Inter-segment Transfers of ....... ,...."thu~st of which is unascertalnable, are recorded at~ realisabtewalue, 
Inter-segment Transfers of other lt8IM a·rtcerilai at cost. 

,I 

3. This statement has been pr:ap1red kl ~With the Companies (Jndlan AccountJng Standards} Rules, ~t'~A$') 
prescribed under section U!of the~ Act 2013 and other recognised accounting practice$ and fX)ldes to the 
extent applicable. 

4. Figures for the corresponding quarter in the earlier year have been regrouped/ recast, where necessary. 

5. Crushing for the Sugar Season 2021-22 of Upr Unit hl5 commenced on 18.10.2021 andJewargl Unit on 30.10.2021 

6. The above results are reviewed by the Audit Committee and were approved and taken on record by the Board of Directors at 
Its meeting held on 10.11.2021. 

For M/S IOttlM and hndit UP 
Chfflanld~ -~r 

Pittner 
Membership No. U7J09 

Place: Pune 
Date: 10-11-2021 

• 

·----------



Assets 
1. 

2. 

~ 

ntE UGAR SUGARWORKS UMrrED 
Regct. Office: Mahawemapr, Sangll 416416 

Administrative Offlcei: Uprtchurd 591316 (Dist. Belgavl) 
Factories: Uprtmunt (Dist. Bel&IM1 and Nagarhalll-Malll VIiiage (Dist. Kalburgl) 

STANDAI.ONl'S'l'ATIMSff OF ASSmAND UABIUTIES 
AS.QltHOlh SIPfEMBER 2021 

Non.CUnwtt Alllets 
a Property Plant & Equipment 12,204.76 
b Clpital Work - in - Progress 2,241.80 
C Investment Property 7.33 
d Other lntanglble Assets 2.98 

e Flnanclal Assets 
I. ln~ts 423.09 
II. Others 52.99 
Ill. Non Current Loans and advances 3.50 

479.58 

f Other Non-current Assets 380,75 

15,317.20 

CUrrent Assets 
a Inventories 25,676.64 

b Rnandal Assets 
I. Trade Receivables 2,952.16 
ii. cash & cash Equivalents 1,939.14 
Ill. Bank Balances other than II above 1,105.04 
iv. Others 4.73 

6,001.07 

C Current Tu Assets 189.20 
d Other Current Assets 7,823.56 

39,690.47 

TotalAssets 55,007.67 

• 

,, 

12,662;93 
259.61 

7.56 

2.80 

420.53 
64.66 

3.50 

488.69 

381m 
13,802.61 

63,511.28 

4,927.65 
536.02 
128.69 

6.01 

5,598.37 

100.86 

6£195.62 

75,406.13 

89,208.74 



Equity 
1. 

2. 

THE UGAR SUGAR WORKS UMITEO 
Regd. Office: Maheveemapr, Sangi! 416416 

Aclminlstrat1¥e Offices: Uprkhunf 591316 (Dist. Belgavl) 
Factories: Uprlchurd (Dist. Belgavl) and Nqarhalll-Malll VIiiage (Dist. Kalburgl) 

STANDALONE STATEMENT OF AS,$ET$ ANO UABIUTIES 
ASON 18th SIPl'IMBER 2021 

l!quky 
a Equity Share Cepltal 

b Other Equity 

Uablltiu 
1. Non-current Uabllltles 

a Financial Uabllltles 
,. Borrowings 

b Pro\llslons 
C Deferred Tax Uabllltles (Net) 

2. Current Uabllftfes 
a Financial Uablllties 

I. Borrowings 
II. Trade Payables 
-Total outstanding dues of micro 
enterprises and small ~terprlses 
-Total outstanding dues other than 
micro enterprises and small 
enterprises 

IU. Other payables 
-Total outstanding dues of micro 
enterprises and small enterprises 
-Total outstanding dues other than 
micro enterprises and small 
enterprises 
m. Other Financial Uabillties 

b Other current Uabllltles 
C Provisions 
d Current Tax Uabllltles (Net) 

Total Uabllltles 

~ 

Total Equity & Usbllltles 

Membership No. 117309 

1,125.00 
4,342.78 

5,467.78 

9,399.65 
383.91 
987.16 

10,no.12 

24,766.99 

41.13 

1,798.35 

9,526.33 

36,132.80 

1,238.19 
1,398.18 

38,769.17 

49,539.89 

55,007.67 

Managing Director 

DIN-208200 

Place: Pune Place: Ugarkhurd 
Date: 10-11-2021 Date: 10-11-2021 

1,125.0, 
6,81$,18 

7,940.18 

7,()38.43 
371.76 
913.22 

8,323.41 

43,937.90 

19,66 

11,517.06 

209.97 
10,837,95 

66,522.54 

4,963.30 
1,459.31 

72,945.15 

81,268.56 

89,208.74 



THE UGAR SUGAR WORKS UMrrED 
Regd. Office: Mahaveemagar, Sanali 416416 

Admlntatratfve Oftlc:es: Ugarkhurd 591316 (Dist. Belpvi) 
Factories: Uprlchurd (Dltt. Belpvl) and Naprhelll-MIIII Vllage (Dist. Kalbuf'Bi) 

S'MNIMU>NE Sl'AllMINTOfCASHROWS FOR THE HALF YEAR ENDED sarH SEPTEMBER 2021 

Adjdmentfon 
Depredation anct~expense 
Provision ra, __. Debts 
8ad debts end SUqdfJ--Wfltten off 
Loss/Gain on Olil'*8ffMjustmentof PPE 
Finance Costs 
Unrallsed Loss on Units and PNrerenc:e Shares 
Investment ll'ICOIM 

Opefatlnaproftt...,..w1»1.-..u.,._.._ 
Oecreese (lncreale} Invade recehnltlles, lldvancu and other 
assets 
0ecreue {increue) latnvena,,.,. 
Increase (Decrease) In trade payebles, prcwlslons and other 
llablllties 

cash Genwated from ope,allons 
Direct Tax paid (Net of Refund) 

tash flow before utraordlnaly ltws 
Extraordinary Items 

Net C8$h from o,.r«tlntaclMtles 
B. CISh flow from invesllfll-l&tMthls 

Purchase of property, plant and equipment 

Purchase/ Sale of tnvestments 
Advance Given for Investment 
Interest and Dividend rec:elYed 

Net cash from lnvestklt ICIMlles 
C. cash flow from flftendfts lldhllUes 

Interest paid 
Proceeds/ (Repayment} from lone 18ml borrowings (net) 
Proceeds/ (Repayment) from short 18ml borrowings (net) 
Dividend Paid 

Net C8$h from Anandnl adlvltles 

D. Net lncrease/(clecrease) In cash and CUit equivatents (A+a+q 
E. Opening Cash and Cash equlvllents 
F. Closln, Cash and Cash equlvatents 

Notes to Cash Flow 5'Jttmtot 

566.89 

4.29 

2,317.77 
-1.56 
.7,07 

-614.32 
37,834.65 

·13,255.58 

-2,090.86 

-5.29 
5.79 

·2,245.62 
S84.87 

·19,170.90 
-225.00" 

Cash Rtiw Statement has been prepared under lndi,wct method as set out In Ind AS 7. 

I 

23,964.74 

24,&SI 
-88.35 

24,550 

·2,090.35 

(2,090) 

-21,G56AS 

1,409.12 
DI.OZ 

1,9S9J.4 

l 

2 
3 

Purchase of property, plant and equipment tndudes movement In Qlpltal Work In Progress and Capital Advances 
Rgures for the previous yur have been r-erouped where necessary 

-- , .... Fiiiiiii 

Place:Pune 
Date: 10-11-2021 

Place: Uprkhun:t 
Date: 10-11-2021 

1,241.77 
6.03 

21.67 
·15.49 

4,261.31 
4.60 

(67.94) 

(2,970.09) 
(4,734.60) 

(7;462.30) 

-7,823.98 
49.14 

-7,774.84 

(611.77) 
(1.o4) 
(5.75) 
67.12 

(551.44) 

(4,189.16) 
4,855.23 
7,318.13 
(112..50) 

7,871.70 
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