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To, To,
The Executive Director, Corporate Communications
Bombay Stock Exchange Ltd., National Stock Exchange of India Ltd.
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Sub: Outcome of the Board Meeting and Disclosures under Regulation 30 &

33 of SEBI (LODR) 2015.

We wish to inform you that Board of Directors of the Company at their meeting
held today, i.e. 10th November 2021 ("the Board Meeting") has approved &

decided as under.

I. Un-Audited Financial Results:

Un-Audited Financial Results (Standalone & Consolidated) for the Quarter

ended 30th September 2021.

In this regard, we are enclosing herewith a copy of the following as
prescribed under Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ("the Listing Regulations"):

This is for your kind information & for the information of Investors.

Thanking you,
Yours faithfully,
For The Ugar Sugar Works Ltd.

.

Tush pande
Company Secretary
M. No: A45586 ,

Mumbai :701, Roha Orien, 16™ Road, Bandra (W), Mumbai 400 050, Phone:+91 22 26043540, Telefax:+91 22 26045848, E-mail ::usw bby@ugarsugar.com.

Bangalore:317, 14™Cross, 9® Main Jaynagar, II Block,Back Side of Kuchalamba Kalyan Mantap,560 011.Ph./Fx:+91 80 26565630, mail:usw.blr@ugarsugar.com.
Belgaum :Chinmaya, Plot No.267/B, Sector No. I, Backside of S.B.1. Shivabasav Nagar-591 010, Telefax No.+91831 2472204,Email:usw.bgm(@ugarsugar.com.
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KIRTANE \{ PANDIT LLP

P R’ RT ON THE QUARTERLY UNAUDITED STANDALON
FINANCIAL RESULTS

To the Board of Directors of
Ugar Sugar Works Limited

v
1 We have reviewed the accompanying statement of standalone unaudited financial results of
Ugar Sugar Works Limited (the “Company”) for the quarter ended September 30, 2021 and
year to date from April 1, 2021 to September 30, 2021 (“the Statement”) being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing

regulations”).

2. This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting"” prescribed under Sectlon 133 of the Companies Act. 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted In India. Our responsibility is to express conclusion on the Statement based on our

. review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
lndia': This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review of Interim financial information consists of making enquiries, primarily of persons
responsibkle fc:r financial and accounting matters, and applying analytical procedures and

other review procedures. A review is substantially less in scope than an audit conducted in
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Ugar Sugar Works Limited - Independent Auditor’s Review Report on the Quarterly unaudited standalone financial
resuits

accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with recognition and
measurement principles laid down in aforesaid Indian Accounting sta'ndards (“Ind AS”)
specified under section 133 of Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed, or that it contains any material

misstatement.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

/i

“Parag Pansare e
Partner {x| 1052150/
Membership No.: 117309
UDIN: 21117309AAAASH4913

W100057

Pune: 10" November, 2021
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THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mshaveernagar, Sangll 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi)
Factories: Ugarkhurd (Ofst. Beigevi) and Nagarhali-Malll Village (Dist. Katburgt)

PART(

s, in Lakhs)

1. Revenus from Operations
(a) Sales/Income from operations ”M 25,756.17 21,729.97 §52,922.43
{b} Other Operating incorne 2,383.08 - 1,386.56 2,383.08
Total income from Operstions {Net)} 20,548.3% 25,756.17 23,116.53 55,305.51
2. Otherincome 27.74 39.04 64.07 66.78
3, Total income (L +2) 39.577.08 25,795.21 23,180.60 55,372.29
4. Expenses
{a) Cost of materials consurned 1,710.80 443.15 60643 3,15395
{b) Other Manufacturing Expenses 1,003.60 343.04 589.57 1,345.54
{c} Purchase of Stock in trade © 38241 481.29 484.53 1,043.70
{d} Change in inventories of finished goods, work-in-
progress and stock-in-trade 18,089.60 15,153.08 15,836.60 37,242.68
{e} Employee beneflt expenses 1,535.73 1,316.55 1,498.47 2,872.28
{f} Finance costs ‘1,055.26 1,262.51 92221 2311
{g) Depredation & amortisation expense 2\5.56 281.33 308.62 $66.89
{h} Excise Outy on Sales 4,176.12 3,510.77 3,982.0m 1,7“.!9
{iy Other expenses -662.69 585.39 40343 1,248.08
Total Expensus} n20L77 27,377.11 24,629.87 $7,578.88
5. Profit (Loss) before tax {3 - 4) {624.69)} {1,581.90} {1,449.27) (2,206.59) (L?G&?ﬂ 1,860.08
6. Tax Expense
Current Tax (Net of MAT Credit} - - - - - 309.18
Deferred Tax {43.39) 108.75 {62.35) 62.36 {15034} (154.35)1
Short / Excass Provisions . l - - - - -
Total Tax Expense {43.39) 105.75 {62.35) 62.35 {150.14} 154,83
7. Profit {Loss) after Tax (5 - 6) {58130} {1,687.65) {1,386.92) (2,268.95) {2,616.57) 1,705.25
8. Other Comprehensive incoma
Total Other Comprehansive Income, Nat of Tex {3.48) 25.03 76.68 21.54 {46.14) {24.19)
{ttem that will not be reclassified to Proftt or Loss
Net of income Tax)
9.. Total Comprehensive income for the period {584.79) (1,662.62) {1,310.24) {2,247.41) {2,662.71}} 1,691.06
# .
10, Paid-up equity share capital
{Face Value per Share - Re. 1) 1,125.00 1,125.00 1,125.00 1,125.00 1,125.00 1,125.00
11. Other Equity Rs.6815.18 Lakhs -3?..03-2011 .
12. Earnings pershare of Re. 1 {(Not Annuglised)
Rs. Rs. Rs. Rs.
0.52) (1.50) {1.23} 152
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THE UGAR SUGAR WORKS LIMITED
Regd. Offica: Mahavearriagar, Sangil 416416
Adminigtrative Ofices: Ugarkhurd 591316 {Dist. Belagavi)
Factories: Ugarkhuid (Dist. Batagavi) and: Nagarhaili-Malli Village {Dist. Kalburgi)

PART i

1. Segment Revenue
a.  Sugar 2130654 19,781.07 1806705  43,697.61 amn o2y
b. Co-generation 025 023 - 043 020} 18,260,05
c.  Industrial Alcohol 1,383.95 2,002.26 1,834.17 338621 2600081 803044
d. Potable Alcohot 5,201.91 4,433.02 4,799.91 9,634.93 730205 20080731
e. Unallocated 579.62 497.54 504.54 1,077.16 89088 | 4,065:68
Total 3108237 | 2671412 2520567 52,796.39 4833193 | 13561968
Less: Intersegment Revenue _— - 95795 | _2089.34(  2490.88 247145 2382320
Net Sales / Income from Operations . BWSBRe| 25756171 BU653| 5530551| 45860481 11179648
2. Segment Results
Profit / (Loss} before Interest & tax
2. Suger 2,029.20 21759 762.50 2,306.79 1,258.21 5,335.21
b. Co-generation (m..uj {312.01) {404.24) {792.25) (679.96)' 2,924.87
¢ industrial Alcohol {260.30) 326.24 {256.87) £5.94 {317.65) 542.88
d. Potable Alcohol {7.34] 83.66 79.13 76.52 250,72 409.69.
e. Unallocated 941 7.83 1267 17.2¢ nu 8752
Total 1,280.93 38491 193,19 167424 63243 9,300.27
Less:
i.  Finance Cost 1,085.26 1,262.51 $22.21 311 2047.18 4,261.31
ii.  Other Unallocable Expenditure 897,10 742.74 78432 1,629.84 144647 | 3,764.08
iii.  Unallocable income (22.74) {39.04) {64.07) {66.78) (94.51)f ___(s85.20)
194.62 1,966.21 1,64246 | 388083 339934 |« 748019
Profit / (Loss) before tax —i02a59)| (158150 (1ad927)f  (2.206.58) _(766.71)| 186008
3. Capital Employed
{Segment Assets minus Segrment Uabilities)
a.  Sugar 29,551.90 42,363.93 3315222  29,551.90 33,1522 | 5291755
b. Cogeneration 400178 4,539.98 4,196.40 4,091.76 4,196.40 5,696.68
¢ Industrial Alcohol 6,A01.32 2,214.64 1,715.37 £,400.32 171537 1,980.82
d. Potabie Alcohol 2,163.65 1,962.91 2,446.18 2,163.65 244618 2,895.67
e. Others {Unallocated) 1,045.74 983.66 905.62 1,045.78 905.62 77234
Total 43,254.37 5206512 | 4241579 43.554%7 241579 | 6427206 |

STANDALONE STATEMENT OF UNAUDNTED SESMENT-WISE

REVENUE, RESULTS AND CAPMTAL EMPLOYED FOR THE
ENDED S0th SEPTEMBER 2021

(Rs. i Lakhs)




SUGAR WORKS LIMITED

mmm Sangh 416416
Administrative Offices: Ugarkhurd 531316 {Dist. Belagavl)

Factories: Ugarkhurd {Dist. Belagavi) and Nagarhalli-Malli Viftage (Dist. Kalburgl)

Notes:
1. The main business of the Company being sessonsl, the figures of the current period are not indicative of the annual results.
2. inter-segment Transfers of Bagasse and Molasses, the cost of which is unascertainable, are recorded at net realisable value.
inter-segment Transters of ather items aré recorded at cost.
¥}
3. This statenent has been prepared In sccordance with-the Companies (Indian Accounting Standards) Rules, m (’mdAS')
prescribed under section 133 of the Companies Act 2013 and other recognised accounting practices-and poli
extent applicable.
4, Figures for the corresponding quarter in the earlier year have been regrouped / recast, where necessary.
5. Crushing for the Sugar Season 2021-22 of Uger Unit has commenced on 18.10.2021 and Jewargi Unit on 30.10.2021
6. The above results are reviewed by the Audit Committee and were approved and taken on record by the Board of Directors at
Its meeting held on 10.11.2021.
For M/s Kirtane and Pandit LLP
Chartered Accountants
Flem Regn. SW/W100057
Pansare
Partner
Membership No. 117309
Place: Pune \
Date: 10-11-2021 Date: 10-11-2021




THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi)
Factories: Ugarkhurd (Dist. Beigavi) and Nagarhalil-Malli Village (Dist. Kalburgl)

STANDALONE SYATEMENT OF ASSETS AND LIABILITIES
AS ON 30th SEPTEMBER 2021

Assets v
1. Non-Current Assets S
a Property Plant & Equipment 12,204.76 112,662.93 |

b Capital Work - In - Progress 2,241.80 259.61
¢ Investment Property 7.33 7.56.
d Other Intangible Assets 2.98 2.80

e Financial Assets
I. Investments 423.09 42053
il. Others 52.99 64.66
. Non Current Loans and advances 3.50 3.50
479.58 488.69
f Other Non-current Assets 380.75 381.02
15,317.20 13,802:61

2. Current Assets

a Inventories 25,676.64 63,511.28

b Financlal Assets
. Trade Receivables 2,952.16 4,927.65
ii. Cash & Cash Equivalents 1,939.14 536.02
iii. Bank Balances other than ii above 1,105.04 128.69
. iv. Others 4.73 6.01
6,001.07 5,598.37
¢ Current Tax Assets 189,20 100.86
d Other Current Assets 7,823.56 6,195.62
39,690.47 75,406.13
Total Assets 55,007.67 89,208.74




THE UGAR SUGAR WORKS LIMITED
Regd, Office: Mahaveernagar, Sangll 416416
Administrative Offices; Ugarkhurd 591316 (Dist. Belgavi)
Factories: Ugarkhurd [Dist. Belgavi) and Nagarhalll-Malll Village (Dist. Kalburgl)

STANDALONE STATEMENT OF ASSETS AND LIABILITIES
AS ON 30th SEPTEMBER 2021

1. Equity - -
3 Equity Share Capital 1,125.00 1,125.09
b Other Equity 4,342,78 |- 6,815.18
5,467.78 7,940.18
2. Liabilities
1, Non-current Liabliities
a Financial Uablilities - -
I. Borrowings _ 9,399.65 7,038.43
Provisions 383.91 371.76
¢ Defarred Tax Liabilities {Net) 987.16 913.22
10,770.72 8,32341
2. Current Liabilities
a Financial Liabilities
1. Borrowings 24,766.99 43,937.90
It. Trade Payables :
-Total outstanding dues of micro
enterprises and small enterprises 41.13 19.66
-Total outstanding dues other than
micro enterprises and small
enterprises 1,798.35 11,517.06
1ii, Other payables
-Total outstanding dues of micro
enterprises and small enterprises - -
-Total outstanding dues other than
micro enterprises and small
enterprises - 208.97
iil. Other Financial Uabilities 9,526.33 10,837,95
36,132.80 66,522.54
b Other Current Liabilities 1,238.19 4,963.30
¢ Provislons 1,398.18 1,459.31
d Current Tax LUabllities (Net) - -
38,769.17 72,945.15
Totai Uabliities 49,539.89 81,268.56
1.3
Total Equity & Uabilities 55,007.67 89,208.74
¥
For M/s Kirtane apd Pandit LLP For The Ugar Sugar Works
Chartered Accountants -

105215wy Chanda

W1oo057 Managing Director
DIN - 208200
Membership No. 117309

Place: Pune Place: Ugarkhurd
Date: 10-11-2021 Date: 10-11-2021




THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi)
Factories: Ugarkhurd {Dist. Belgavi) and Nagarhalli-Malll Village (Dist. Kalburgi)

STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2021

Loss/Galn on Dispossif/Adjustment of PPE
Finance Costs 2,312.77 . 4,261.31
Unrealised Loss on Units and Preference Shares -1.56 4,60
Investment income -1.07 “(67.04)
|Operating profit before working capitel changes 2,880.32 7343.04
Decrense (incresse) in trade recelvables , sdvances and other
assats 614.32 (2,970.09)
Decrease (increase) ininventoriss 37,834.65 (4,734.60)
increase {Decresse)in trade payables , provisions and other )
liabilitles -13,255.58 23,964.74 {7,462.30)
Cash Generated from operstions 24,638 -7,823.98
Direct Tax paid (Net of Refund) -88.35 49.14
Cash flow before extraordinary items ' +7,774.84
Extraordinary itams -
Net cush from Operating activities 24,550 -7,774.84
8. jCash flow from investing activities
Purchase of property, plsnt and equipment -2,090.86 {611.77)
Purchase / Sale of investmants {1.04)
Advance Given for investment -5.29 ‘ {5.75)
Interest and Dividend received 5.79 -2,090.35 | 67.12
Net cash from Investing activities {2,090)} (551.44}|
C.  |Cash flow from financing activities -
Interest pald «2,245.62 {4,189.16)
Proceeds / (Repayment) from tong term borrowings (net) 584,87 4,855.23
- Proceeds / (Repayment) from short tarm borrowings (net) ~19,170,90 7,318.13
Dividend Paid -225.00" guz&;
Net cash from Anancing activities -21,056.65 7,871.70
D. |[Netincrease/(decrease)in Cash and Cash equivalents (A+B+C) 1,403.12 -454.58
E. |Opening Cash and Cash equivalents 536.02 990.60
F.  |Closing Cash and Cash equivalents 1,939.14 536.02
Notes to Cash Flow Statement

1 Cashﬂawsmmnthubeanpreparudm\der(ndlmctmthodasmouttnlndAST.
Purchase of property, plant and equipment includes movement in Capital Wark in Progress and Capital Advances
3 Figures for the previous year have been rairouped where necessary

~N

Place: Pune Place: Ugarkhurd
Date: 10-11-2021 . Date: 10-11-2021
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