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JSW Steel Q4 profit plunges 
64.5°/o as revenues take a hit 
AMRmllPIUAT 
Mumbal,11May 

J SW Steel has posted a 64.5 per 
cent decline in its net profit to 
U.299 crore far the Mm:h 

qwrter,lmpol:Oldbylawerrewnues, 
andone-timet:axooats. 

Forthequartcrundctrcview, the 
Sajjan Imdal-prcmoted steel major 
has reported a consolidated net 
profit of '1.299 crore, down fiom 
'3.664 crore IeJD'led a )'lll1I' ago. 

The net sales fm lhe company 
alsofelll.5percent~(Y
o-Y) to t~646 crore. JSW steel on 
Friday also llUlOWlCed the chief 
financial officer's appoilltment and 
theacquiaition afacokingcoalmine 
in Mozambique. 

The expenses for tbe period rose 
three per cent. JSW Steel has 
achl.eved a cmnblned annual pro
duction of 26.68 million tonnes lo 
FY24. The company, in ita results 

FOR THE RECORD cia:haogoablew!thequltysharesby 
way of a Qualified Institutional 

"""""""' The board has recommsnded a Year-end Netsales Otherinmme PBIDT PBT Netprofrt 
6)TI 1.on 1;99 Q~Fm fin~;:~~:;7:o~~d 

Change % the appointment or swayarn 
Q-o-o 10.11. 211..1 -111.1 -38.8 -Wi.2 Saurabhasthechleffinandalomaw 

Y_-_o-_Y ___ _ -_1.5 ___ -'<_8._0 __ -_15_.1 __ -51_._~ __ -64_ .5_ ~=:·==:: 
n1DT:,ratt~lnt11mt,.deprecl•lfon1ndta;PBT:li'l'afltbri11etu 
C0"1)fledby85RtMlrt• ButlU sourw:comp1ny 

rue said that at the standalone level. 
the quarterly performance includes 
an impejrment: provisioo of tl.279 
crorc fm its US subsidiary and the 
rewrsal offl,039 crore impairment 
provi.11.on related to its Netherlanda -· At tbe consolidated level the 
re5Ul111 also re11ect a t136 crare ta:x Im-from the"""'°"'"""""'" years. JSW Steel missed analysts' 
e!ilima1es on net profit. In a 

Bloomberg poll. 14 analysts esti
mated a revenue of~44.676 crore,. 
while ll analysts estimated a net 
income adjustod of'1.661 crore. 

Sequentially, JSW Steel's net 
pr<ft fell 46.2 per cent and the net 
salesgrew10Apcrcenc. 

At its board rneedng on Frlday, 
JSW Slee! ahm approved fund-rai&
ing af up to '7,000 crore through 
Non-Convertible Debenhln::s. with 
Wil'Iants th.al are convertible into or 

DlO\o'eS toanewrok!withinthe mga
nisation. In itsoutlook.for~ the 
COmPllDY said the outlook for hcJus.. 
ma, auto, and renewables is robust. 

"An expected run.I recovery, 
aided by above-normal monsoons 
forocasted for 2024, will provide 
further tailwinds to economic 
growth. India's ovetall macroeco
nomic profl1e remains scroag, 
buoyed by healthy forex reserves 
and a positive outlook on capital 
infl.ows,despltee!IC8latl:ng~t
ical risks; the press statement 

"""""· 
GSKnetu!)45%, board 1 Zydus LifesdencesQ4 1 Godrej lndustriestotal inmme 
nod to dividend earnings up fourfold flat; Dubash re-appointl!d 
61axoSmlthKline (651() Pharmaceutlcals Ahmedabad-headquartered lYd us Ofesdences Godrej lndusb'fessaw Its total Income largelyftat 
posteda45.7percentcrawlhlnmll50lklated posted around afourfokl lnaease In profit after tax at'5,103 crore lntheJanuary-Man::hquarter 
netprofitforQ4FY24tolfl94Mcrore I (PAl)year-on-year(Y-o-Y)duringthefourthquarter I mmparedtD,5,D85aoreinthesameperiod last 
whlle Its revenue from operaUonswent offY24, reachlng:n,179.1 aore. lhecompanyalso .,e•. l:report&d a netlossofUt2crore aimpared 
up18 percentt'Ot929.8aore. TheBoard posted a10.ltlf.percentlncrease-ln Its consolidate-cl toanetprofltoR30Dcrorelntheyearaeo 
has recommended a dMdend of '32 per revenue from operaUons, which came In att5,53J.8 quarter. MeanhwlJe, the board of directors has 
equltyshan:!!onfacevalueorno eadl for crore. The company on Friday announced an exc:luslve appnwedthe re-appolntmentorTanya Du bash 
the year ended 31st March 2024, subjedtD llcenslngand supply agreement to bring a generic aswholetlme dlrectorofthecompany, to be 
approvalafmembersat99thAnnual version ofcancer-treatlngCabozanUnlbtablets(aka designated as the executive dlrectDralld chief 
General Meeting. SOHllH DAS CABOMETYX)tothe United States(US). SOHlll llAS brand ofticerforthreeyears. RIARlfEll DSOUZA 

COMPANIES 3 

From Zerodha to Cars24, 10 
unicorns to hop on ONDC 
ONDC in 'serious discussions' with Amazon, Flipkartto join the network 
UYAMU 6UPllASHRE9. IAIDI 
NewDethl,,17May 

The Open Network for Digital 
Commerce (ONDC), a govern
ment-backed e-commerce plat· 
form, has received a prellmiDII}' 
on-boarding commitment tram 
as many as 125 1tartup1, lnclud· 
ing high-growth businesses and 
unicorns. such as Zerodba, 
EaseMyTrip. and Cars24. 

These companies - includ· 
ing the likes of OfBusiness, 
Winzo, Livspace, GlobalBees, 
Pristyn Care, Physics Wallah, and 
Policybazaar - signed letters of 
intent on Frldayduring an. event 
organised by the Department for 
Promotion of Industry and 
Internal Trade (DPII'O. 

Launched aver two years ago, 
ONDC looks to democratise dig
ital commerce by creating more 
vfaibillty for product5 and se:v· 
ices, thereby generating 
additional revenue for aellers. 
The larger vision. however, Is to 
bring small. local sellczs into the 
dlgftal fold, many ofwhomhave 
never been on any digital plat
form. The ONDC ls now fully 
operational across India, with 
more than 500,000 sellers on the 
platform. over 70 per cent of 
these are small or medium~izcd 
sellers. 

In April 2024 alone. ONDC 
facilitated around 7.22 million 
transactions. 

T Koshy, MD and CEO of 
ONDC, shared that aside rrom 

GOING ONBOARD 
•Asmanyas125~rtupshave 
committed to join ~DC 

• ONDCi'l '.mlou5 dl5CU551ons' 
withAmizon,Flipkllrtto join 
th•n-rk 
• MOl!thansOO,OOOsellers 
havebeenonboarded 
onth!!platform,Dfwhich 
morethanropercentare 
small or medium sized selloo 
• lnApril2024,0NDC 
l'ilclttated around 1.22 mn 
tnnsadlons 
• Other 
than 
mobility, 
wliere 
demand ls 
hyper-local, 
around roper 
tentotorders 

mobility, where demand is 
hyper-local, a.round 70 per cent 
of orders are coming from small 
towns. "'What is encouraging is 
that. while cbe transactions are 
still small. .• We have recorded 
transactions from more than 
1,000 cities and townsacr08ll the 
country in the past few months. 
And there are more than 600 

cltJea where we have more than 
100 daily orders consecutively 
for three months: he told 
reporters. 

However, it may be a while 
before e-commerce giants, such 
as Amazon and Flipkart, fully 
integrate with the network. 
According to Koshy, established 
players will haw to make adjust
mencs before they int.egrate with 
ONDC and since Amazon and 
Flipkart are large platforms with 
their own existing setups, 
mi&r•tin& to a new system and 
network will take time. 

The government bu pre
viously clarified that ONDC 
threatens nobody, and only 
unlock& and opena the doors of 
opportunity. Even the big e-com
merce companies should not feel 
threatened. 

Companies intending to 
adopt the ONDC architecture 
believe that the network's reach 
In tier m and 11maller cities will 
allow them co cater to consumers 
in these remote markets. Atul 
Mehta, CEO of Domestic 
Shipping at Shlprocket, a logis
tics unicorn. said: "Unlike tradi
tional e-commerce platforms, 
ONDC allows us to publish the 
catalogues of our sellers as well, 
leading to an increase in their 
orders across the country. The 
netwOl'k allows sellers visibility 
acroas all buyer apps integrated 
with ONDC, they do not need to 
hop from one platform to 
another.~ 

5Grollout 
in6months, 
4Gremains 
priority: 

Paint companies start slashing prices 
lnfomwtion Tedmology DMlion, HO, 5, s.-1Marv,NIW'DelH-1tD001 

(l'md ID: 1proc&Jrt1mentQpriM:C!Jn, Phol'l9: 011-23185488) 

ViCEO 
SUIHA'U CHAIUBORn 
NewDelhl,lTMay 

Vodafone Idea (Vi) expects 
to start rolling out .5G cov
erage within six months 
and is in talks with ven
dors, CEO Akahaya 
Moondra said 0..'1. Friday. 

While the telco Is 
undergoing advanced 
OpenRAN trials for 5G, 
network expansion for 4G 
remains a priority for the 
company, be said. 

Expansion of 40 cover-
age, including 

the estab
ll>hnumt 
of more 
towers in 
the sub

GHz seg
ment. 

capacity growth 
and the 5G rollout are the 
main tocus areas tor the 
telca's capital expenditure 
plllll5. 

"(11 terms of tim.elines, 
our topmost priority is 4G 
coverage, which is tbe only 
reuon why we continue to 
lose subscrlben,"' Moondra 
saJd. 

The4GCO'YC?ageexpan-
11lon will kick in within 3-4 
montha, and coverage will 
become competitive In 12-
15 months, Moondn 
added. Meanwhile, SG 
investments will be "'a bit 
iterative" in tenns of tim
ing. Moond!a said. 

On Thursday. the telco 
reported a net loss of 
t7,674.6 crore, widening 
19.5 per cent in the fourth 
quarter (January-March) 
ofF'l2.4 from t'6,418.9 crore 
in the corresponding 
quarter of FY23 as a result 
ot higher apenses and 
stalling revenue. 

The telco's finance cost 
increa&ed to ( 6,280.3 crore 
in Q4, 1bootl:og up 25.5 per 
cent from t'6.284 crore in 
the same quaner of the 
previous year. 

For FY24, net loss 
expanded to W,238 crore, 
up 6.6 per cent from 
129,301 crore in FY23. 

c.pa;plllu 
While VI has recently con
cluded a '18,000 crore fol
low-on public offer (FPO), 
it remains in t alks with 
banks t o raise up to tlSOO 
crore and additional non
fund based facilities of up 
to ft0,000 crore, Vi execu
tives said. 

Both tbe fundings are to 
be utilised primarily 
towards capex which is 
expected to be '50,000· 
55,000 crore over chc nerc 
three years. 

•• •• 

Say they are not 
worried about 
com petition 
hotting up yet 

SIWll..EEllD'SDUZA 
Mumbai, 17 M~J 

BRUSHING OFF 
• Asian Paints and Be11« Paints 
h• .. re<luce<lpr10!mamtly 

• Banking on prOOuctlilunches 
1Ddriw.-ii 

Ing down to the thought that this 
competition Is serious, but it has not 
started impacting us in a strong way 
as of now. wew:lll continue with our 
thought:BandthewaywenomWlydo 
buainess," Roy said. 

Talking about competition. Syngle 
told lnvestru's: "It doesn't Impact the 
market.Andtherehavebeensomany 
new playera in the la!it two decades: 

TENDER NOTICE 
P,.i.N.tion.iB11r6' imiii.. ........ bid•(bot\IBchniml...danrw,...rci.i)fnim 
1119111i.llldd.,.f.rRF,.for-.111r,1""1a111tlon,eotn111i.11oftl119& .. ....._ ot,... (Nltwol'tl: Monit.tng ~ IOlull•n Uftulll Giii 
....... (G_.-t ... .,..,....,. 

lrit.r..e.dblcld-.nmyvilil~hllpll~....,.1•fllrfllith•delaa. 

IMldettfotOlllNB111..-n1111oni.DUUt:MM11:DlllN. Ch ...... ,..... 

Paint companies have started slash· 
ing prices follawiDg the decline In raw 
material cost.I, passiDg on the bene.Jit 
to the consumer. 

• Desptte aimpe11tlon, 
companies e-xpre5S conndence 
and stablltyln oparatkms 

• £xr5Ungplayersarenot 
averty ructlw to new 
mmpetltM 

Tbese comments cOIDe on the 
backot AdJtyaBirlaGroupmakiD,g an 
entry int.a the paints busineas with 
BirlaOpu.s. TENDER NOTICE 

While com.petition ha5 increaM!d 
in the category, companies say they 
are not apprchcnsl.ve of it. 

The newest entrant has priced its 
products at a discount compared to 
Asian Paints. 

Bll'lk Df Baroda. Facillies Manl(lement Oepartmeri, MLITlblL invites 
bids for &lpply, lnslallalon and Convnlsslonlng <lf Video 
Cooferencmg endpcilntwltll lntegrmcl Dlspllythrou"1 GeM portal. 
Detail are milltlle under Tender Seolion of Bant's weblie 
m.lllM:ofMlll.in 

Asian Paints, the largest plll)'er in 
the seg.ment. and Berger Paints cut 
prlcesin the quarter ended March. 

Companies are betting on product 
launches to drive growth. 

Abbljlt Roy, managing director 
and chief executive officer, Berger 
Pslnts, told investors on it& confer
ence call after annowicing its results 
thatthecompanywumorecomfort
ablenawtllanitwascarUcrwlthcon> 
petition in the sector. 

R.oy told investors the company 
was not going to react to any new 
competitor. 

Any Addend!EV'Corrigendum including modiftcallan in 1tle bid shall 
l>t notified only on Bank's Offieial WIOsitt. Bidellrs Shoukl r'llertlll 
1111'18 bef«e submission of their Bids. 

Asian Paints cut prices by 3.7 per 
ceru, the company said in its earnings 
call. 

Amit Syngle. llUIJlaging director 
and chief executive officer, Asian 
Paint&, said: "'New products form a 
sizable part of our avcrall revenue. 
They arc 11-12 per cenc of the top line 
... it gives hfgber profttabillry co the 
network.'" 

He said: "'MO&t of the players 8le 

going to retain their share or prob
ablyim.prow at times. Frankly&peak
lng. after these two-three months 
have gone by, I don't see any change 
on the ground, whkh is sl.gnlftcant 
onough." 

Berger Paints said it cut prices by 
around 4.S per cem in January. °n)C 
company took a marginal price cur, 
or1 percent. inN'awmber. 

"We were more anxious earlier. I 
think after two months, 'WI! are bear-

- Prakash Industries Limited 
\'Ill~~ Aogd.Olllce: 15Km.S1ono,O~hiRoad,li ... r-12504l(HfU'l'll•) 
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