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December 12, 2024 

Subject: Newspaper Advertisement –Postal Ballot Notice & Remote E-voting. 
 

Dear Sir/Madam,  
 

Pursuant to Regulation 30 and 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find attached herewith the copy of newspaper advertisements dated December 12, 2024 
published in Business Standard – English (All Editions) and Jansatta- Hindi (Delhi & Chandigarh Edition) 
pertaining to Postal Ballot Notice and remote e-voting related information. 

 
You are requested to take the same on your records. 
 
Thanking you, 
Yours faithfully, 
For Jamna Auto Industries Limited 
 
 
Praveen Lakhera 
Company Secretary  & Head-Legal 
 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai- 400001 Maharashtra 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400051, Maharashtra 

BSE Code: 520051 NSE Code: JAMNAAUTO 

http://www.jaispring.com/
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AI-first, low-cost leader:
Bajaj Fin’s path to FY29
NIKITA VASHISHT
NewDelhi, 11December

B ajaj Finance (BFL) shares rose 3.3 per cent intra-
day to ~7,165 apiece before closing 2.6 per cent
higher (~7,116) on the BSE on Wednesday. This

wasadayafterBajajFinservpresenteda five-year long-
range strategy at its investor day for group companies.

Analysts lauded BFL’s 2023-24 through 2028-29
(FY29) growth plan, where it aims to become the
lowest-cost financial service provider to a 200-million
customer franchise by FY29 and use artificial
intelligence (AI) across businesses and functions.

In thenear term, however, they cautioned that the
stock’s upside may be limited until the non-banking
finance company (NBFC) successfully navigates
asset quality challenges and improves the proportion
of secured loans in its loanmix.

“Whilethevaluationsareattractiveat3.7timesprice-
to-book value and 20 times price-to-earnings based on
2025-26 (FY26) earnings, we do not anticipate any sig-
nificant upside catalysts until the asset quality chal-
lengesinitsbusiness-to-consumerloanbookandimbal-
ance in the proportion of secured loans in its loanmix
persist. We maintain ‘neutral’ with a target price of
~7,500,” saidMotilal Oswal Financial Services analysts.

By comparison, the S&PBSE Sensex index settled a
mere 16points (0.02per cent) higher at the81,526 level.

Eyeonartificial intelligence
Under BFL 3.0, the NBFC eyes becoming a FinAI
company, focusing on an AI-first approach across all
its businesses and processes to remain “ahead of the
curve” and become the “lowest-cost financial service
provider” in India.

Themanagement said it is currently implementing
29 GenAI use cases across 25 workstreams, whichmay
save roughly ~150 crore annually inFY26.

BFL’s strategic priorities under its AI drive include
conversational AI for sell and cross-sell; an interactive
multimodal AI assistant and conversational AI to
improve customer engagement; AI-led underwriting;
and anAI-enabled loan origination system, sales, doc-
umentmanagementsoftware,anddealermanagement.

Productstrategy
Ontheproduct side, themanagement said itwill focus
on green finance, multi-Cloud, and zero trust
as its three newmegatrends.

It aims to start with financing solar and electric
vehicle products for retail and micro, small and
medium enterprise customers in the fourth quarter
of the current financial year (FY25) and eyes a ~2,000
crore green financing pool in FY26.

Besides, zero trust will be based on the ‘trust, but
verify’ principle, while the multi-Cloud orchestration

strategywill deploy applicationsCloud-agnostically.
“With an increase in customer franchise and cross-

sell franchise by FY29, BFLmay see a cross-sell ratio at
over60percent.Further, thethrustonAIwouldensure
product-per-customer at 6-7 over 2023-24 through
FY29, against 6.15 currently. Similarly, cost savings due
toextensiveuseofAIcould improveassetsunderman-
agement (AUM) per cross-sell franchise to ~80,000-
85,000byFY29from~64,800inSeptember2024.Profit
after tax per cross-sell franchise, too, may improve to
~3,800-4,000 by FY29 from ~1,374 in the first half of
FY25,” noted analysts at ICICI Securities.

This, the brokerage said, may lead to a profit after
taxcompoundannualgrowthrate (CAGR)ofaround25
per centanda20-22per centAUMCAGRoverFY24-29.

ICICI Securities maintained its ‘buy’ rating on the
stockwithatargetpriceof~8,500.Overall,BFLiseyeing
ashareof3-4percent inthetotalcreditmarketbyFY29,
4-5 per cent in retail credit, and 1 per cent in payments
grossmerchandise value. It hopes to sustain return on
equity (RoE) at 20-22per cent.

“The company’s market share increased from
0.1 per cent to 2per cent, andprofit ranking improved
from722nd to 21st in India over the past 17 years. This
robust performance underscores the company’s
ability to scale operations while maintaining profit-
ability, with sustained improvements in RoE,” said
Motilal Oswal Financial Services.

NBFCaimsforAIdominancewitha200mn-strongcustomerbase

Basic construct 6MFY25 LRS FY29
Customer franchise (mn) 92.1 190-210

Cross-sell franchise (mn) 57.7 115-125

Share of total credit (%) 2.11 3.2-3.5

Share of retail credit (%) 2.67 3.8-4.2

Return on equity (%) 19.40 20-22
Sources: Company data, ICICI Securities research

THE OUTLOOK
Long-rangestrategy(LRS)outcomes

HIMALI PATEL

TheSecurities andExchange
Boardof India (Sebi), througha
circular datedDecember 5,
2024,warned investors against
transactingonunregulated
onlinebondplatforms that pro-
moteunlisted securities. The
circular highlighted that these
platformsarenot subject to any
regulatory or supervisory over-
sight, and lackbasic investor
protectionor grievance redress
mechanisms.

“Unlisted securities, issued
by smaller companies, often
promisehigh interest rates of
15-18 per cent to attract inves-
tors. Theymaybe complex,
structured credit products that
investorsmaynot fully under-
standas they comewith inade-
quate information,” saysVishal
Goenka, co-founder,
IndiaBonds.com.

Unregulatedplatforms:
Ariskyproposition
Unregulated platforms expose
investors to counterparty risk.
“An investor transfers money to
theplatform’saccount.Thelatter

in turntransferssecurities to the
investor’s account. There is a
counterparty risk that the plat-
form may abscond with the
money without transferring the
securities,” says Anshul Gupta,
co-founderandchief investment
officer (CIO),WintWealth.

If suchaplatformshuts
down, investors haveno fall-
backoptions. In contrast, Sebi-
registeredplatformsprovide
access to a robust grievance
redress process. Also, disputes
withunregulatedplatforms

must be settledbilaterally, as
there is no independent and
regulatedmediationprocess.

Unlisteddebt:Higher
ontheriskscale
Unlisted debt securities, often
issued by smaller entities, carry
higher default risk. “These
issuersarenotsubject torigorous
scrutiny, making it harder to
evaluatetheircreditworthiness,”
saysVijayKuppa, director, Bidd.

Unlisted securities are also
not subject tomandatorydis-
closures. “Listed securities
must followSebi’s rules, includ-
ingquarterly financial updates
andmonitoringbydebenture
trustees.Unlisted securities
lack such safeguards,” says
Goenka. Such securities also
carryhigher credit, liquidity,
and interest rate risk.

“Issuersmaydefault, inves-
torsmay struggle to sell andexit
these bonds, and interest rate
changesmayaffect valuations,”
saysAnkitGupta, founderdire-
ctor, BondsIndia.According to
Gupta ofWintWealth, the abs-
ence ofmandatory credit rat-
ings for unlisteddebentures
means they could turnout to be
junkbonds.

Taketheregulatedoption
Sebi-regulatedplatformssellon-
ly listedbonds,whichhavetoad-
here to higher governance stan-
dardsandundergocredit rating.

“Rating ismandatory and is
aprerequisite for listing,” says
Gupta ofWintWealth.

Theseplatforms register as
stockbrokers in thedebt seg-
ment andas onlinebondplat-
formproviders (OBPP). “Their
registrationnumber andother
details are available on their
websites,” saysKuppa.

Investments areprocessed
throughSebi’s request for quote
(RFQ)platform. “Funds are
routeddirectly to thenational
clearing corporations and secu-
rities are crediteddirectly to
investors, bypassing thebond
platformand thereby ensuring
safety,” saysGoenka. Sebi-regu-
latedplatformsalsoprovide
grievance redress through
Sebi’s SCORESplatform. “The
scope formis-selling is limited
asplatformsmust followan
advertising code,” saysGoenka.

Verifyplatformcompliance
Investors should verify a plat-
form’sregistrationonSebi’sweb-
site (where all regulated platfo-
rms are listed). “This adds an
extra layer of assurance,” says
Goenka. In addition, check the
platform’s registration number,
licence number, and address on
itswebsite.

Choosingtherightplatform
Strong equity backing is essen-
tial. “Thisensures theplatform’s
longevityandfocusondoingthe
right things,” saysGuptaofWint
Wealth. He also suggests choos-
ingaplatformwithnohistoryof
defaults. Kuppa suggests check-
ing whether the platform pro-
vides liquidity support for exit
beforematurity.

YOUR
MONEY

Gowithregulatedentity:
Listedbondssubject
to ratings, oversight

UNREGULATED BOND PLATFORM MENACE

TheIncomeTaxDepartment
usuallyprocessesITRsandissues
refundswithin20to45daysafter
verification.Andthedepartment is
legallyrequiredtoprocessthe
returnandissuerefundswithin
ninemonthsfromtheendofthe
financialyear inwhichthereturn
wasfiled.Delaysmayoccur if the

ITRisprocessedwithademandor
involvescomplexcases,extending
theprocessingtimeuptooneyear
insomecases.Refundsmaybe
delayedbutwillbeprocessed,and
taxpayersareentitledto intereston
therefundamountunderSection
244AoftheI-TAct, saidAmit
Bansal,Partner,Singhania&Co.

Commonreasons
fordelayedITR
refunds:
lMismatchbetween
Form26ASand ITR
lPending
verification
l Incorrect bank
accountdetails

lAdjustment against
previous liabilities
lErrors in filing
lClaiming ineligible
deductions
Whattodoifyou
havenotreceived
thetaxreturn:
If thedelay is

significant and
unexplained, the
taxpayer can contact
the income tax
departmentdirectly,
or consider raising a
grievance through the
‘e-Nivaran’ sectionon
the e-filingportal.

Stillwaiting?ThesemaybereasonsfordelayinITRrefund

Read full reporthere: mybs.in/2dbEhP5 COMPILED BY AYUSH MISHRA

n Invest in bonds listed on Sebi-
regulated online bond platforms

n Start with a small investment:
NCDs now have a face value
as low as ~10,000, reduced
from ~1 lakh

n Increase exposure gradually as
you gain knowledge

n Bonds are categorised into
senior secured, senior
unsecured, subordinate, and
perpetual; senior secured

bonds, backed by collateral,
are suitable for new investors

n Ensure the bond is rated
as investment grade by a
major rating agency

n Check if the issuer earns
net profits and has strong
financial ratios (return on
assets and return on equity)

n Be aware of details like
maturity date, yield to
maturity (YTM), and rating

BEGINNER’S ROAD MAP TO BOND INVESTING

KKALPANA INDUSTRIES (INDIA) LIMITED
CIN: L19202WB1985PLC039431

Regd Office: BK Market, 16A Shakespeare Sarani,
4th Floor, Room No. 3, Kolkata - 700071, Telephone: 91-033-4064 7843
E-Mail: kolkata@kkalpana.co.in, Website: www.kkalpanagroup.com

NOTICE OF POSTAL BALLOT AND E-VOTING INFORMATION

Notice is hereby given pursuant to Sections 108 and 110 of the CompaniesAct, 2013 ("theAct") read with Rules 20 and 22 of the
Companies (Management andAdministration)Rules, 2014, ("theRules") and any other provisions of theAct read with relevant rules
thereunder, as applicable, Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("ListingRegulations") including any statutory modification(s) or re-enactment(s) thereof for the
time being in force, Ministry of Corporate Affairs ("MCA") General Circulars No. 14/2020 dated 8th April, 2020, 17/2020 dated
13th April,2020,20/2020dated5thMay,2020,11/2022dated28thDecember,2022,09/2023dated25thSeptember,2023and09/2024
dated 19th September, 2024 (collectively referred to as "MCA Circulars"), Secretarial Standard on General Meetings ("SS-2")
issued by the Institute of Company Secretaries of India and subject to other applicable laws and regulations, for seeking approval
of the members of the Company on the matters as stated in the notice of the Postal Ballot, proposed to be passed as Special
Resolution, as stated therein, through Postal Ballot ("Postal Ballot") by way of voting through electronic means ("remote e-voting")
only.

The Postal Ballot Notice is being sent only by email to all those Members whose names appear on theRegister of Members / List
of Beneficial Owners as received from National Securities Depository Limited ("NSDL") and Central Depository Services (India)
Limited ("CDSL") as on Friday, 6th December 2024 (the "Cut-off date") and who have registered their email addresses in respect
of electronic holdings with the Depository through the concerned Depository Participants and in respect of physical holdings with
the Company's Registrar and Share Transfer Agent, CB Management Services (P) Limited ("RTA"), in accordance with
abovementioned MCA Circulars and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated 03rd October, 2024
("SEBI Circular").

In compliance with the requirements of the MCACirculars andSEBICircular, hard copies of Postal Ballot Notice along with Postal
Ballot Forms and pre-paid business envelope will not be sent to the members for this Postal Ballot and the shareholders are
requested to carefully read the instructions indicated in the Postal Ballot Notice and communicate their assent (for) or dissent
(against) through e-voting only.

NoticeofPostalBallot alongwithExplanatoryStatement willalsobemadeavailableonCompany'swebsiteat www.kkalpanagroup.com
andat thewebsiteofBSELimitedand theCalcuttaStockExchangeLimitedat www.bseindia.comandwww.cse-india.com, respectively,
where the Equity Shares of the Company are listed. A copy of the same will also be made available on the website of National
Securities Depository Limited ("NSDL") at https://www.evoting.nsdl.com.The Company has engaged the services of NSDL to
provide the e-voting facility.The instructions for e-voting are given in thePostal Ballot Notice.Mr.AshokKumar Daga (Membership
No. 2699,CPNo, 2948),PracticingCompanySecretary has been appointed asScrutinizer for conducting thePostalBallot process
in a fair and transparent manner.

The details in respect to Postal Ballot and E-Voting are given here under:

1. Date of completion of dispatch of notice by email:Wednesday,11thDecember 2024.
2. EVEN for the proposed resolutions is 132418
3. Date and time of commencement of e-voting: Friday, 13th December 2024 from 9.00A.M. (IST)
4. Date and time of end of e-voting:Sunday, 12th January 2025 till 5.00 P.M. (IST)
5. The remote e-voting module shall be disabled by NSDL for voting beyond 5.00 P.M.(IST) onSunday, 12th January 2025 and

accordingly voting shall not be allowed thereafter.
6. All members, whose names appear in the Register of Members / Beneficial owners as on the cut-off date i.e.,Friday, 6th

December 2024 are eligible for e-voting. Any person who is not a member as on the cut-off date should treat this notice for
information purpose only.

7. The resolutions, if passedby requisitemajority, shallbedeemed tohavebeenpassedonSunday,12th January 2025 i.e., last day
of the e- voting period and shall deemed to have been passed at a general meeting of the members.

8. The result of thepostalballot willbepostedon theCompany'swebsiteand the samewillbe communicated to theStockExchange
where the shares of the company are listed byTuesday, 14th January 2025.

9. Information and instructions for voting through electronic means, given in the Notice of Postal Ballot, has been sent to the
members through E-mail.

10. The voting rights shall be in proportion to their shares of the paid-up share capital of the Company as on cut-off date. In case
of joint holders, only such joint holder who is highest in order of names will be entitled to vote.

11. Membersmay note that:
a) Once the vote on a resolution is cast by the member, the member shall not be allowed to change it subsequently.
b) The Company has appointed Mr. Ashok Kumar Daga, Practicing Company Secretary as the Scrutinizer to scrutinize the

voting process in a fair and transparent manner.
12. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for

Shareholders available at the download section of www.evoting.nsdl.com or call on: 022 - 4886 7000 or send a request at
evoting@nsdl.com

Themannerofe-votingbymembersholding shares indematerialisedmode / physicalmodeand formemberswhohavenot registered
their e-mail ID is provided in theNotice of Postal Ballot which is sent to the members, electronically, copy whereof will also be made
available on thewebsite of theCompany at www.kkalpanagroup.com, and that of theStockExchanges i.e.BSELimited andCalcutta
Stock Exchange Limited at www.besindia.com and www.cse-india.com, respectively, and at the website of NSDL at https://
www.evoting.nsdl.com.

By Order of the Board
Sd/-

SwatiBhansali
CompanySecretary

Date: 12thNovember, 2024
Place:Kolkata

PUBLIC ANNOUNCEMENT PURSUANTTO PROVISION OF CLAUSE (iv), (v), (vi) AND (ix) OF ANNEXURE A

TO SEBI CIRCULAR NO. SEBI/HO/MRD/DSA/CIR/P/2016/110 DATED OCTOBER 10,2016

FROM

Kishor AbhaychandTurakhia S/o Shri AbhaychandTurakhia resident of 8-105, Swethambri Apartment, 2nd

Floor, N.S. Road no.-5(Extension), Gulmohar Cross Road No. 6, JVPD Scheme, Juhu, Mumbai-400 049.

Kishor Abhaychand Turakhia is one of the public shareholder of PAN-India Drugs & Chemicals Limited ("PIDCL").

PIDCL was listed on the Madhya Pradesh Stock Exchange, which has been de-recognised by the Securities and

Exchange Board of India ("SEBI").Consequently, PIDCL has been moved to the Dissemination Board ("DB") of the BSE

Limited ("BSE").PAN-India Drugs & Chemicals Limited was originally incorporated as a Public Limited Company under

the Companies Act, 1956 under the name and style PAN-India Drugs & Chemicals Limited vide Certificate of Incorpo-

ration dated March 26, 1992.Presently, company is engaged in the business of manufacture, produce and distribute,

sell, make, market research, import export and to deal in all kinds of bulk drugs, fine chemicals drugs intermediates,

chemicals, solvents, pharmaceuticals etc.

Financial and Other Information of PIDCL's:

i. Name of the Company:PAN-India Drugs & Chemicals Limited (CIN:U24232MP1992PLC007026)

ii. Registered Office: Plot No. 323 Sector (E) Industrial Area Sanwer Road Indore 452006. Ph No. +91 9833720407,

E-Mail: panindia1992@gmail.com.

iii. Shareholding: As on March 31, 2024, the paid-up equity share capital of PIDCL was Rs. 699.31 Lakh comprising

of 6993125 equity shares of Rs.10/- (RupeesTen Only) each fully paid up.Out of the total 6993125 equity shares

issued by PIDCL, 10000 equity shares representing 0.14% are held by the Promoters. The remaining 6983125

equity shares representing 99.86% are held by public shareholders out of which 8,50,400 equity shares are held

by Kishor AbhaychandTurakhia, acquirer to the exit offer.As on November 30, 2024, PIDCL had 4955 Public

shareholder folios.

iv. Summary Financials: As per its audited financial statements for the last three years, PIDCL's Net Worth and

Net Profit/(Loss) after tax was as follows:

(Rs. In Lakh)

Particulars 31.03.2024 31.03.2023 31.03.2022

(Audited) (Audited) (Audited)

Paid up equity share capital 699.31 699.31 699.31

Net Worth 425.31 427.09 426.90

Net Profit/(Loss) AfterTax (1.78) 0.18 2.38

The SEBI vide its Circular No. SEBI/HO/MRD/DSA/CIR/P/2016/110 dated October 10, 2016 ("SEBI Circular"), has

stipulated the procedure and process for exit of Exclusively Listed Companies ("ELC") from the DB. As provided in

Clause (i) of Annexure A of the SEBI Circular, PIDCL on November 25, 2024 have appointed M/s D & A Financial

Services (P) Limited, a category I Merchant Banker as an IndependentValuer from BSE's panel of expert valuers.The

said IndependentValuer after taking into consideration the applicable valuation methodologies, has issued its Valu-

ation Report dated December 05, 2024 and has determined the fair value of an equity shares of PIDCL as Rs. 5.22 per

share.TheValuation Report will be available for inspection at Registered Office of PIDCL during office hours for a period

of ten days from the date of this Public Announcement.

We are therefore making Exit offer to acquire the shares of the Company from the Public shareholders at a price of

Rs.6.00 per Equity Share ("Exit or Offer Price"), the value being more than determined by the IndependentValuer as

stated above.The offer letter along with BlankTransfer Deed is being dispatched to only those public shareholders

whose names appear on the register of the shareholders of the Company onNovember 25, 2024 ("Specified Date").

According to Offer, you may tender your shares at the Exit or offer price along with valid ShareTransfer Deed to the

address of the Company to the Exit offer, as mentioned below:

PAN-India Drugs & Chemicals Limited

Plot No. 323 Sector (E) Industrial Area Sanwer Road Indore 452006

Tel: +91 9833720407, Email:panindia1992@gmail.com

Contact Person: Mr. Ashish Shah

The exit offer shall open on December 20, 2024 and will close on December 27, 2024. During the tendering period Public

shareholders can tender shares as prescribed above.

The shareholders who could not tender their shares within the above-mentioned Offer Period, have right to tender the

sharesup toaperiodofoneyear fromthedateof completionofofferat thesamepriceofRs.6.00pershareasdetermined

by the D & A Financial Services Private Limited. The acquirer of PIDCL hereby declare that they undertake the liability

to acquire such shares.

Sd/-

Kishor Abhaychand Turakhia

(Acquirer)Place: Indore

Date: 11.12.2024
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