J PMC Fincorp Limited -

November 30, 2024

To

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai — 400001

Scrip Code: 534060

Subject: Intimation of publication of post-issue advertisement with respect to the Rights Issue of
Fully paid up Equity Shares of PMC Fincorp Limited (“the Company”) pursuant to Regulation 30
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and in terms of the provisions of Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018.

Dear Sir/Madam,

With reference to the captioned subject and in reference to our earlier intimations regarding the Rights
Issue of equity shares of PMC Fincorp Limited (“the Company”), enclosed herewith are the copies of
Post Issue advertisement made by the Company “Jansatta” (Hindi Edition) and “Financial Express”
(English Edition) on November 30, 2024.

Kindly take the same on your records.
Thanking You,

For PMC Fincorp Limited

Digitally signed by

KAILASH 55020115

15:55:12 +05'30'
Kailash
Company Secretary & Compliance Officer
Membership Number: A51199

Enclosure: a/a

CIN : L27109UP1985PLC006998
Corporate Office : Flat No. 201 & 202, 2nd Floor, Rattan Jyoti Building, 18, Rajendra Place, New Delhi-110008
Tel. : 011-47631025, 26, 27 E-mail : contact@pmcfincorp.com
Regd. Office : B-10, VIP Colony, Civil Lines, Rampur, U.P.-244901
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PMC FINCORP LIMITED

e Campany was ofgirally ncorporated wih the namea and shyla of Prill Mercania Company Limited onder he Corparies Act, 1858, and 2 corificats of noorporation was granted by the
Regsirarof Companies, U B Kanpur on Februany§d, 1985 Subsaquently, the name of the Company was changed from *Prb Mercantile Company Limited™ toits prasentname | e, "PMC Fncarp
Limfled” and afresh carlificala of mcarparalion wes graniad by tha Registar of Companies, Ultar Pradesh on March 20, 2014, For deladed inlormalion of the changs of Registarad Oilica please
referto chaper “Gemers Infomaation”on page number 27 afthe Lether of O
Registerad Office: B-10, ViP Colony, Cavll Lines; Rampur, Utar Pradesh - 244501, india,
Corporate Office: Fiat Mo, 200 & 202, 2nd Floor, Rattan Jyot Buikding, 18, Rajendra Place, New Delbd 110008, India
Telephone Mo_: 071147831025, 26, 27, Email; contaclifomofincarp.com; Website: wasa pmcfincorp.com

MR. RAJ KUMAR MODI, MS. REKHA MODI, MR. PRABHAT MODI AND M/S RAJ KUMAR MODI HUF
FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF PMC FINCORP LIMITED ONLY

ISSUE OF UP TO 17,80,20,400 FULLY PAID-UP EQUITY SHARES OF FACE VALUEOF T1 EACH (“RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASH AT AN ISSUE PRICE OF
T2.75- PER RIGHTS EQUITY SHARE (INCLUDING A SHARE PREMIUM OF T 1.75- PER EQUITY SHARE) ("ISSUE PRICE™), AGGREGATING TO T 4,895.56/- LAKH ON A RIGHTS
BASIS TO THE EXISTING ELIGIBLE EQUITY SHAREHCLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARE FOR EVERY 3 (THREE) FULLY PAID-UP
EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, THAT IS, ON FRIDAY, OCTOBER 25, 2024 [THE “ISSUE"), FOR
FURTHER DETAILS, PLEASEREFER TO THE CHAPTER TITLED “TERMS OF THEISSUE" ON PAGE 128 OF THE LETTER OF OFFER.

This /5 omly @7 sdverisemen for infmahon porpdses snd nol far pebication, dsinbuton or reeese tirectly or mdleclly owsids ndia, This sdveriizemen' does nod oonsiins &0 ofer or an
italion or a recommandation to purchass, tohald, bo subscriba. or o seil secomilies. This s nal an anpouncemrn! fof the offer docwmant. A capilakized levms used hareln and nod delined hemain
shall hawe the meanig assipmed o tham i ihe Leffer of Ofer daled Octobar 25 2024, the “Lether of Offer” or (“LOF"] filed with the BSE Limited [“"BSE™ or "Stock Exchange”), and the
Secunitas and the Exchange Boadof india [ SEBI]

Contact Parsan: Mr. Kadash, Company Secrelary, and Complianse Offices
Corporate [dentification Number: L2711 00UP1585PLCO0G0GE

PROMOTERS OF OUR COMPANY:

Manager to the Offer at www.vivro.net

Ragistrar to tha Offer or Manager to tha Offer,

OPEN OFFER FOR ACQUISITION OF UP TD &0,99,548 EQUITY SHARES REPRESENTING 26.00% OF THE EQUITY SHARE
CAPITAL OF THE TARGET COMPANY FROM THE PUBLIC SHAREHOLDERS OF ARRVEE DENIMS AND EXPORTS LIMITED,
BY JAIMIN KAILASH GUPTA ("AGOUIRER") ALONG WITH TARACHAND GANGASAHAY AGRAWAL (“PAC 1) AND OMIM
INDUSTRIES LIMITED (“PAC 2") PURSUANT TO AND IN COMPLIANGE WITH THE SEBI (SAST) REGULATIONS. (THE
“0PEN DFFER" OR “0OFFER").
This public notice ("Nofice") is baing issued by Vivro Financial Sanvices Limited, the Managar to tha offer ("Manager fo the
iOfter™), for and on behalf of the Acquirer.

I. This is 0 bring to the notice of Public Shareholdars that the dizpatch of Letter of Offer to the Public Shareholders of
Aarvae Denims and Exports Limited was compéeted on Nowvember 08, 2024, through emall and spaed post, Those Public
ahareholders who have not received the Letter of Ofier throwgh email or speed post may download the same from website
of SEBI a1 www sebi.qow.in, wabsie of BSE al weww bseindia.com, websita of NSE at www nseindia.com or website of the

2. Public Sharsholder having any gueres regarding Open Offer or for requiremant of physical cogy of LOF may contact

T gu @ fafa AR e MEN
Te-dhear(i)/ Lokt TaT-aIfw (FEr) (A (26-11-2024) : ; EAEI.E - ; d o =
T A  10%) The Board of Directors of PMC Fincorp Limied wishes to thank all s shareholders and investors for their response fothe [ssue which opened for subscription on Thursday, November 07, 2024
WU IS HEl: M0024564, | e 10-01-2023, smfeTRaa e 1 G A ;| 1810000/, | . 181000/ % 3179738/, and closed on Tuesday, November 19, 2024, and the last date Tor on-rrarked renunclation of Rights Enfiflerments was Tuesday, November 12, 2024, Ouf of the iofaf 6,289 Apolications for
e (wrEn), AR (FER), ®, 2755540/, WE . 747, T A (371 FeRE O | (T9 qa-,‘a]’é (F9 A g I 22 80,38 530 Rights Equity Shares, BA8 Apphcabions for 38,07 800 Righls Equily Shares wesa rejected due i lachnical raason as disclesed in the Latier of Offer. The lolal numbar of vald
T (FE-FFR 1) (T TR A T A, ﬁ,ﬂ'_c'ﬁ—HOOSS, TWERAA) | Towd e TR WF 9l e apphcalions raceived were 5 401 Applicalion for 18,69.62,553 Righls Equily Shamas, which was 106.02% of fha ssee size. In sscordance wilh Bha Lelter af Offer and Bha Basis of afolman
TR T 4 = 1) ) HH) finalized an November 25, 2024, the Regisirar fo the lssue and BSE Limited (*BSE™), the Designafed Sinck Exchanpe for the |ssue, the Company has on Wowember 25, 2024, sllolisd
: { 20 i ify fha = | applicanis; A i : baenoons 3l -
S —————— 05202, — = 2790000, | = 279000, v— 7,80, 20,400 Rights Equity Shares fo the successful applicants, A8 vakd applcations have baen consaderad for allodment
fereelt - e (), T 2616756/, Tfa 4. 27, 28 @1 29, T (FUT gEEE (¥99 < T (399 T'i’R? A e 1. Thebreakup of valid applications recaived throwgh ASBA [after technical rejections) is given below:
& = (FRR), E Fw | (P9 T T dee | A6, U4, 90 & afeR e, | e e eer | I EER IR A W i No. of Rights Equity Mo, of Riglits Equl
. ) - @ ooE T) | fawen am W, A w2, W ) ) ) kbt ' quity
@t (Fe-Ffer 1) R TP T, ’ Numbser of Valid Number of Rights Shares Allotted Shares Allotted against Total Rights
TTele 2, 110041 Applications Equity Shares against Rights Additional Rights Equity Equity Shares
g_ﬁﬂ;: Ea) ﬁ?ﬁos,onozs, 11.00 = Uaf, | 100 T W (5 e yder & owithe fawem wiew), wfaer s @ @ afem fafa . os.o1.2025 @ Category Bacohvind applied for Entitlement () Shares Applied for (B) Allattad (C=A+B)
4.00 T, < s . - = POy s
fast % forega AW vd vt 3 T www.piramalfinance.com/e-Auction.html ¥ y=enfa fos & a1 5§ piramal.auction@piramal.com W e %¥ | Eligib|e Equity Shareholders 5,31 17 T2.70,588 B, 77 G BT 8,50.60, 275 7,256,293 062
THTCR, T /Aeehehal i GUEA AfE & TEd 30 feaww wifattes gemr Renouncees ol 2EAz 400 1,491,236 . 013,35
IHIh I HeIERTIRE i TAgarl |RT 13(2) Aifeq # 3fewiad A 1 A fsia =20 & @ [ 9 4 Aol w98 ok 0 6 A e S Total 5401 18,68 &2 933.00 9.29,60,185 8,50,60,215 17,580,204
2, Tomdl fawer &1 W wafq = frewi/fae # Sl 3R 3w A AR FE I FEeR IR § A i) And & A g R S _ _ _
fafer . 30.11.2024, TR . fewEd B/~ (RS ke ) WRme Sfted we wefum weiw fawee 2. Information regarding total Applications received:
Applications Received Rights Equity Shares Applied far Rights Equity Shares Allottad
PUBLIC MOTICE FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF Mumibies B R altia %, Murnber Vil [
AA H V E E D E N I M S A N D Ex P 0 HTS L I M ITE D Eligible Equity Sharshelders 5,406 B5.46 QLATAZ210 R4 0 B8 577 &D B8 17, 8,25 062 47 52, T3 892050 47,04
o Renouncees” A 997 46.92305 2,66.55,485.75 4235 5191334 140761745 282
Renisierad [Ifrn:E. II | L [af: - . = T =
i Other Rejactad Bids g 1307 J6,33.415 H5.81,881.26 158 0 ] 0.0
.Email: cs@aarvesdenims.com | Website: v aarvesdenims,co it 6,269 o o e SHFHIEASES) s RSNG| SAswnag TN

Woevernbaer 25, 2024, The Instructions o S0 58s for

“the invesioes (eniisd on the basis of PAN) whose nemes ta mal appear i the st of Eigihle Equily Sharshoiders on the recond date and wi hold iha REs as on e ssee closing dafe sng have
appiiei e 5508 are corsidsed &5 Renmuneras

Intirmatkon for Allotmentinefundirejecthon cases: The ghapatch of allotment advios cum refund intimation and intimation for rejectan, as applicable, 1o the inveztors has been completed on
urblocking of furds in case of ASEA Applcaton wene given on Movembar 25, 2024,
Wovamber 26, 2024, and subrzaguarily the letmg aporoval was recervad on Wednesday, November 27, 2024 fram BSE. Tha credil of Rights Equily Shanes = s dematenalized foem 1o the
rasprechive damal accounlof allotless was camplabad an Movermber 28, 2004 & Movembar 29, 2024, in CDSLA NSDL respeclvaly. Pursuant io the isting and trading appravals granted by BSE
lhe Rights Equety Shares gloltad n the issue are axpecled to sommance trading on BSE wilh effect from Tuesday Decamber 03; 2024, The Rights Equity Shanas will tradad under Ihe same 156N
a5 Equity Shares (Le. INETS3G01T35). In accordance with tha SEBI Croular dabed Januasy 22, 20210, tha reques| bor axbnguishmend of |51N peraining o Rights Enfillesnent has bean senf Io
NSOLand COSL on Thursday, Nowvember, 2024

INVESTORS MAY PLEASE ROTE THAT THE RIGHT 5 EQUITY SHARES CAN BE TRADED OM THE STOCK EXCHAMGE ONLY IN DEMATERIALISED FORM.

DISCLAIMER CLALISE OF BSE: M= to be distnctly undarstond (haf tha permession givan by B3E Limitad showd nat in zny way ba deemad or consinueed that the Lettar of Céter has been chaaned
o epproved by BSE Liméed, mor does it carlify the cormecinass or compfateness aof eny of thea contents of the Latierof Offar. The invesiors are advised b refer fo the Lettar of Ofier for e full text of
the “Discleimer daize of the BSE Limited,” on page 175 of the LOF

The Bting application was liled with BSE an Tuesday

REGISTRAHR TO THE I55UE

MANAGER TO THE OFFER

REGISTRAR TO THE OFFER

VIVRO

chopping Cantre, Paldi, Ahmedabad - 380007
Gujaral. India
Tel No.: 079-4040 £242

SEBI Reg. No.: ME/INNOOOOT0122
Contact Person; Shivam Fatel

VIVRO FINAMCIAL SERVICES PRIVATE LIMITED
Address: Vivro House, 11 Shashi Colony, Opp. Suvidha

Email: investorsi@vivia.net | Websile: wwwvivro.net

Mumibai -

LINK 1t

LINK INTIME INDIA PRIVATE LIMITED

C-101, 15t Floor, 247 Park, L.B.5. Marg, Vikhroli (West),
400 083, Maharashtra, kndia,

Tel. No.; +91-E106114%49

Email; aarvee ofer@linkintime.co.n

Weebsite: www linkintmma con

SEBI Reg. No.: INROFD00L05

Contact Person: Pradnya Karanjekar
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Services Ped, Lid

Flmln-:l raf

S T

Skyline Financial Services Private Limited

Address: D-153A, Flrst Flaor, Okhia Industrial Area, Phase-| New Dalhi 10020
Telephone; 011-40450193-187
E-mail; ipoi@skylineda.com | grievancesfskvimarta com
Investor grievance: grsvancesiskylinerta.com
Website: wanw skhinarta com

Contact Person: M Angl Rana
SEBI Registration No: INRODDDEI241

For and on bahall of the Acquirer and the PACs:

Capatalized terms used but not defined in this public notice shall have the meaning assigned to such ferms in the LOE

THE COMPANY.

Sdi- ol
Jaimin Kailash Gupia
(“Acquirer”) (“PAC-17)

Tarachand Gangasahay Agrawal

Faor, Omin Indostries Limited

s ] Date: November 20, 2024
Khughant Gupta (Director) Place: New Delhl
[“PAC- 27)

Invesstors may contack the Regestrar b the Issue or our Compary Sacrelary and Campliance Officer for any pre-lssue or post-lssue ralated matters, All gnavances relating lo the ASBA process
may be addressed o the Registrar fo the Izsue. with a copy b the SCEB, giving full details such a5 nema, address of the Applizant, contact rembens), E-mail address of the spder first holder, fobio
naimber or gamataccount, rumber of Rig s Equity Shiares applsd for, amount biocked, ASEA Account number and the Designated Branch of the S3C5B where the Application Forms, ar the plan
paper applcation, 3s the case may be, was submitied by the Irvestors along with a pholocopy ofth e acknowiedgment sip

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE, THE RIGHTS EQLATY SHARES, OR THE BUSINESS PROSPECTS OF

Fer PMC Fincorp Limited

O bakall of the Boord of Direciors

Kailagh

Company Secretany and Compliance Oficers

Date: Novernber 29, 2024

Place: Ahmadabad

The lokler ol Oilfer s avasiabda an the wabsiba of SEB| www sebl,gov in, the Slock Exchange Le. BSE alwew bseingia.comand the company e wew.prmcdincarp,com . Inveshors shoukd noba that
the imvesiment in equity sharesinvoives g degres of riskand for delails relating in the: same, plehss see the seotion entitier Risk Faciers’beginning on page 23 ofthe LOF.
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SALE SEASON

M Air India said it
would offer up to
12% offon base
fares for flights to or
from the US,
Europe, Australia,
Southeast Asia,

and South Asia.

Al
i

B Air India will offer
more discounts if

bookings are made
via UPI, net banking
& ICICI credit cards

only from the

B The discounts
can be availed

airline's website
and mobile apps

Indigo said the
sale would
feature one-way
fares starting
from¥1,199
for domestic
routes and
X5,199 for
international.
The offeris for
Jan 1- Mar 31

Customers can
also book seats
for 99 and

enjoy discounts
of up to 15%

on pre-paid
excess baggage

DISCOUNT OFFERS LIVE FROM NOV 29 TO DEC 2

Now, airlines line up
Black Friday deals

@ Air India offers
up to 20% off

on base fares for
domestic flights

RAGHAVY AGGARWAL
New Delhi, November 29

INDIAN AIRLINES SUCH as Air
India and IndiGo on Friday
announced their Black Friday
Sale,offering discountsofup to
209% for flights between Janu-
ary 1 to March 31. The book-
ings for these offers is open
from November 29 till Decem-
ber 2.

The sale usually starts after
Thanksgiving and marks the
beginning of the Christmas
shopping season.In the USA, it
is considered to be the busiest
shopping period.

Several consumer compa-
nies have announced their
Black Friday sale including

THE GROWTH RATES declined
both on annual and sequential
bases in Q2, for manufacturing
(2.2% on year), construction
(7.7%), electricity (3.3%), min-
ing (-0.1%) and financial ser-
vices (6.7%).

“Trade, hotels, transport
communications, etc,” the
largest services sector, too,
showed the weakness of con-
sumption.Thissectorwhich typ-
ically outgrows the GDP
expanded at relatively subdued
ratesin Q1 (5.7%) and Q2 (6%)
of the current fiscal.

Grossvalue added (GVA), the
more accurate measure of eco-
nomic activities, grew 5.6% in
Q2, marginally higher than the
GDP, whereas in the previous
quarter, the GVA expanded ata
higherrate(6.8%)thanthe GDP.

While many, including the
RBI, maintain that prospects of
private consumption, the main-
stay of aggregate demand,
looked bright on the back of
improved agricultural outlook
andrural demand,the NSOdata
don’t corroborateit.

Private final consumption
expenditure (PFCF) grew faster
than the overall GDPO in Q2 at
6%,butitwas on amuchweaker
base(2.6%)thanthe GDP's.Still,
the PFCF retained its share in
GDP at 56.3% for both Q1 and
Q2 ofthecurrentfiscal,whilethe
same was 52.9% in Q4FY24,
because other components of

apparel brands like H&M and
Superdry, and tech giants like
Apple,Samsungand Amazon.

On Friday, Tata Group-
owned Air India said it would
offer up to 20% off base fares
for domestic flights in India,
and up to 12% off base fares for
flights to or from the United
States, Europe, Australia,
Southeast Asia,and South Asia.

The discount will be valid
for travel until June 30, 2025.
Forflights toand from Indiato
Australia and North America,
the discounts will be available
for travel until October 30,
2025.It can be availed only on
the airline’s website and
mobile apps.

AirIndiawill also not charge
any convenience fee on book-
ings for domestic and interna-
tional flights.

Moreover, it would offer
additional discounts if book-
ings are made through UPI,
internet banking and ICICI

Bank credit cards.

IndiGo, India’s largest air-
line, announced that it would
offer discounts for flights
between January 1 to March
31,2025.

Thesalewould feature one-
way fares starting from
1,199 for domestic flight
bookings and 5,199 for
international ones.

“Customers can also book
seats for Y99, enjoy discounts
of up to 15% on pre-paid
excess baggage and save up to
50% on the fast-forward ser-
vice, for both domestic and
international sectors,” Indigo

said in a statement.
Internationally, several
other airlines have also

announced similar BlackFriday
sales,including Etihad Airways,
Qatar Airways and American
Airlines. Singapore Airlines,
which has a 25% stake in Air
India, is also running its Black
Friday sale since November 26.

GDP growthat 7- quarter low

expenditure weakened.
Grossfixed capital formation
(GFCF),the proxy of investment,
grewjust 5.4% in Q2 compared
with 7.5% in Q1 and 9.7% in
Q2FY24. A slowing of govern-
ment capital expenditure -
down 14.7% on year for April-
Octoberwithalikelyfallinstates'
expenditures too in H1 — was
one of the reasons for the low
GFCF growth. Asset-creating
spendingbythe general govern-
ment is yet to gain ground after
the elections-induced torpor.
The weakness of domestic
demand, particularlyurban con-
sumption demand, in Q2 was
severe enough tonullify positive
contributiontoGDPfrom exter-
nal demand. Net exports con-
tributed positively to the GDP
growthby 1.5 percentage points
in Q2.Theweakness of the man-
ufacturing sector is clear from
the modest 4% growthinindex
of industrial production in the
first half of the current fiscal,
compared with 6.3%and 7.3%,
respectively, in the correspond-
ing periodsof FY24andFY23.
Among the three broad sec-

Astertobe No. 3
hospital chain...

THE COMPANY ALSO said the
mergeropens up opportunities
forboth brownfield and green-
field expansion, with plans for
3,500 new beds planned
between FY24 and FY27.

Asterisvalued atamultiple
of 36.6xon FY24 adjusted post
IND AS EV/Ebitda, while QCIL
isvalued atamultiple of 25.2x
based on FY24 adjusted post
INDASEV/Ebitda.

Under the agreed swap
ratio, Aster shareholders will
hold 57.3% and QCIL share-
holders 42.7% in the merged
entity.The entitywillbe jointly
controlled by Aster promoters
and Blackstone, holding 24%
and 30.7%, respectively. Azad
Moopenwill continue as exec-
utive chairman of the merged
entity, while Varun Khanna,
group MD of QCIL,will serveas
the MD and Group CEO of the

newly-formed Aster DM Qual-
ity Care.

“The new combined entity,
Aster DM Quality Care, is poised
to become one of the largest
healthcare playersin the indus-
try,setting new benchmarks in
patient-centric care,innovation
and accessibility,” said Azad
Moopen, founder and chair-
man of Aster DM Healthcare.

Ahead of the merger, Aster
willacquire a 5% stake in QCIL
from Blackstone and TPG
through a primary share
issuance fora 3.6% stake under
‘initial share acquisition’ Fol-
lowing this, QCIL will be
mergedintoAsterviaascheme
of amalgamation.The transac-
tion is subject to shareholder
and regulatoryapprovals.

Meanwhile, shares of Aster
DM Healthcare closed 2%
higher on the NSE at ¥500.55.

tors of the economy, the bright
spot was ‘primary sector — agri-
culture & mining — which grew
at 3% in Q2 compared to 2.7%
in Q1.0Ontheotherhand,thesec-
ondarysector - manufacturing,
electricity &construction — grew
only 3.9% in Q2, much lower
than 8.4% in Q1; and the ter-
tiary sector — services — grew at
7.1% in Q2 compared with
7.2%in Q1.

The “agriculture, livestock,
forestryand fishing”sectorgrew
3.5% in Q2,compared with 2%
inQland 1.7%on Q2FY24.

The GVA growth was 20 bps
higher than the GDP growth in
Q2,asthegrowthin“nettaxeson
products” declined to a seven-
quarterlowat 2.7%.

According to India Ratings
and Research (Ind-Ra), the GDP
growth in FY25 could be lower
than GVAgrowth,whichwasnot
the caselast year.In FY24,the
GDPgrowthwas 100 bps higher
thanthe GVAgrowth at 8.2%.

Upasna Bhardwaj, chief
economist, Kotak Mahindra
Bank;, said that the GDP figures
reflect “the highly disappoint-
ing” corporate earnings data.
High frequency data so far sug-
gest that a festivity-linked
revival in activity may provide a
marginally better growth figure
in H2, but overall growth for
FY25 is going to be around 100
bps lower than the RBI’s esti-
mate,shesaid.

Xebia’s Al revenue at 25%, KTM rejig unlikely
firm targets to treble it

PADMINI DHRUVARAJ
Bengaluru, November 29

GLOBAL IT CONSULTANCY
and services company Xebia is
now generating a quarter of its
revenue from artificial intelli-
gence (AI), with plans to triple
this figure within three years,
the firm’s global CEO Anand
Sahaytold FE.

Speaking about the com-
pany’s focus, Sahay explained
that Al has become integral to
their operations and growth
strategy, particularly through
initiatives suchasembedding Al
in software development and
creating smalllanguage models
(SLMs). “Ourrevenue from Al
stands at 25% today,and this is
only set to grow.We see Al asa
driver of transformation, not
just productivity,’ Sahay said.

Al has  significantly
enhanced developer productiv-
ity at Xebia. The time required

ANAND SAHAY, GLOBAL CEO, XEBIA

for developers to execute tasks
hasbeen reduced by 60%,while
the time needed to create use
cases hasseena 30% cut.These
efficiencies have been achieved
byleveragingAl tools suchas co-
pilotsand embedding Alwithin
the software development life-
cycle (SDLC),he added.
“Through Al,our developers
have become more efficient.

Through AI our developers
have become more effi-
cient. Tasks that used to
take hours or days can now
be completed much faster,
freeing up time

for innovation

Tasks that used to take hours or
days can now be completed
much faster, freeing up time for
innovation,” Sahay said.

He added that the use of Al
has also elevated skill levels.“A
4-5 year experienced developer
is now operating at the level of
someonewith 12 years of expe-
rience, thanks to the capabilities
Albringsto the table,”he said.

Ultraviolette aims to hit full
output capacityin 2-3 years

NARAYANANY
Chennai, November 29

TVS MOTOR-BACKED pre-
mium electric vehicle (EV)
maker Ultraviolette (UV) plans
toreach full production capac-
ity of 30,000 vehicles annually
within the next 2-3 years, dri-
ven by the expansion of its
domestic distribution network
and entryinto global markets.

The Bengaluru-based firm
on Friday officially entered the
Chennai market with a new
showroom, as part of its strat-
egytoreach 25 citiesby March
2025.Itiscurrently present in
eight cities including Ben-

It's between
US & Adani,
says Centre

HE SAID THE government
had not received any request
to serve summons or arrest
warrants in the matter. He
said such requests are part of
mutual legal assistance and
are examined on merits.

The US Department of Jus-
tice had last week unsealed a
criminal indictment against
Adaniand othersforallegedly
paying $250 million in bribes
to Indian officials to gain solar
energy contracts and
allegedlylying about the same
toraise money from investors
in the US.

US Attorney for Eastern
District of New York Breon
Peace had said,“As alleged, the
defendants orchestrated an
elaborate scheme to bribe
Indian government officials
to secure contracts worth bil-
lions of dollars and Gautam S
Adani, Sagar R Adani and
Vneet S Jaain lied about the
bribery scheme as they sought
to raise capital from US and
international investors.”

The group,initsresponse,
reassured investors that
none of the 11 public compa-
nies under the conglomer-
ate’s portfolio were facing

| indictment.

Aakash AoA: SC asks
NCLAT to take call

THIS RESOLUTION, PRO-
POSED duringan EGM, had the
potential to dilute the share-
holding rights of certain
investors.Aakash challenged the
NCLT order in the Karnataka
High Court,arguing thatthetri-
bunal had failed to provide suf-
ficient reasons for halting the
resolution. The NCLT’s Novem-
ber 20 orderwas in response to
anoppressionand mismanage-
ment petition filed by Singapore
VIITopcoIPTE,anentityowned
by Blackstone, which holds a
6.97% stakeinAakash.The peti-
tion alleged that the amend-
ment to the AoAviolated share-
holder rights granted under a
previous merger framework
agreement (MFA).

The investors have argued
that the proposed amendments
were designed to dilute their
stake in Aakash, a profitable

entity acquired by Byju’s in
2021 for $1 billion. They have
also contended that Byju’s,
struggling financially,
depended heavily on Aakash for
its valuation and operational
stability. However, Aakash and
itsshareholders have countered
this saying that the investors
had obtained shares as a result
of amerger framework agree-
ment (MFA).The mergerdid not
got through as planned, as a
resultof whichtheydonothave
anyrightin the company. They
have also pointed out that
Think and Learn had initiated
arbitrationagainstitinthe Sin-
gapore International Arbitra-
tion Centre (SIAC) in thisregard.
In its November 20 order,
the NCLT directed Aakash to
refrain from enforcing the
EGMresolution until the main
petition was resolved.

financialexp.epaprin

The firm has officially
entered the Chennai
market with a new
showroom, as part of its
strategy to reach 25 cities
by March 2025

galuru, Delhi and Hyderabad.
Speaking on the sidelines,
Narayan Subramaniam, co-
founder and CEO of Ultravio-
lette, said, the company oper-
ates a production facility in
Bengaluru with an annual
capacity of 10,000-12,000
units per shift. “We are ramp-
ing up capacityinlinewith our

expansion plans across differ-
ent cities,” he said, adding that
the company expectstoachieve
full capacityof 30,000 vehicles
in three shiftsby 2027.
Ultraviolette  currently
offers the ‘F77 Mach 2’ brand
of premium electric motorcy-
cles, which competes in the
300-500cc  mid-segment
against ICE-powered models.
Subramaniam said thecom-
panywillbeginretailingtheF77
Mach 2 in Turkey, Germany,
Spain, France, and Italy from
early 2025.“Three years from
now, 30% of our sales volume
will come from overseas mar-
kets,” Subramaniam noted.

toimpact its India
partnership ops

SWARAJ BAGGONKAR
Mumbai, November 29

ASTHE AUSTRIAN motorcycle
brand KTM struggles to raise
capital at home, the 17-year-
old Bajaj Auto-KTM partner-
ship in India is unlikely to be
affected by this financial tur-
moil asoperationsare expected
to continue as usual.

Bajaj Auto manufactures
and sells two-wheelers for
KTM and otherbrands from its
factory near Pune, under an
agreement with Pierer Mobil-
ity,which owns the troubled
company KTM AG.

Notably, KTM filed for judi-
cial restructuring proceedings
on Fridaywith self-administra-
tion, as its management does
not expect to be able to secure
thenecessary‘high three-digit’
million figure funding.

“Indeed, thisisan exerciseto
address the issue of expanded
debt and liquidity. KTM AG has
always been run asan indepen-
dent company, though Bajaj is,
of course, supportive. Various
options will be developed by
them overthenext 90 days,’said
asource privy to the matter.

“Thelocal India business of

KTM, managed by Bajaj Auto,
of products made and sold
hereisnotaffectedand carries
on as usual,’the source added.

The aim of the judicial
restructuring proceedings,
kick-started by Pierer Mobility,
is to agree on a reorganisation
plan with the creditors within
90 days. A redimensioning is
intended to sustainablysecure
the existence of the KTM
Group, the company stated.

A mail sent to Pierer Mobil-
ity remained unanswered at
the time of going to press.

Bajaj Auto International
Holdings BV(BAIH), the 100%
subsidiary of Bajaj Auto, is the
holding company for the
equity stake held in Pierer
Mobility. In FY24, BAIH, the
biggest subsidiary of Bajaj
Auto, contributed 3.68% to
the consolidated net profit of
BajajAuto of ¥7,708 crore.

Bajaj Auto has a capacity of
145,000 units per year at its
Chakan factory. During FY 24,
nearly 65,000 units of KTM
motorcycleswere sold in India
and an unspecified number
were exported to markets like
the US, Europe, the UK and
Latin America.

REORGANISATION PLANS = BajajAuto

m KTM filed for judicial restructuring
proceedings on Friday with self-
administration, as its management

does not expect to be able to
secure the necessary funding

B The aim of the judicial
restructuring
proceedings, kick-
started by Pierer
Mobility, is to agree on
a reorganisation plan
with the creditors
within 90 days

International
Holdings BV
(BAIH), a 100%
subsidiary of Bajaj
Auto, is the holding
company for the
equity stake held
in Pierer Mobility
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PMC FINCORP LIMITED

Cur Company was onginally incorporated with the name and style of Priti Mercantie Company Limitad under-fe Companies Acl, 1936, and & certificate of incorporation was gramed by the
Registrar of Companies, LLE., Kanpur o Fe broary 04, 1385, Subsaquendly, ihe name of the Company was changed from “Prit Mercandile Company Limited” tois present namei.&. “"FMC Fincorp
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Registered Office; B-10. VIP Caolony, Cevil Lines, Rampur, Ultar Pradesh - 244901, india

Corporate Office; Flat Mo, 201 & 202, 2nd Floar, Batlan Jyoli Building:, 18, Ragndra Place, New Delhi- 110008, India.
Telephone Mo (147831025, 26, 7, Email contachfpmehincorp com; Website: wew.pmcfincorp.com

Contact Person: Mr Kadash, Company Secratary, and Compliancs Officar
Corporate kdentification Number: L27T108UP109B5PLCO0ESS

PROMOTERS OF OUR COMPANY:

MR. RAJ KUMAR MODI, MS. REKHA MODI, MR, PRABHAT MODI AND W/S RAJ KUMAR MODI HUF
FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF PMC FINGORP LIMITED ONLY

ISSUE OF UP TO 17,80,20.400 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 1 EACH ["RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASH AT AN ISSUE PRICE OF
TL.75- PER RIGHT S EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥1.75- PER EQUITY SHARE) ("ISSUE PRICE"), AGGREGATING TO ¥ 4,895.56/- LAKH ON A RIGHTS
BASIS TO THE EXISTING ELIGIELE EQUITY SHAREHOLDERS OF OUR COMPAMY N THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARE FOR EVERY 3 (THREE) FULLY PAID-UP
EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, THAT 15, ON FRIDAY, OCTOBER 25, 2024 (THE "ISSUE"). FOR
FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE™OM PAGE 128 OF THELETTER OF OFFER.

BASIS OF ALLOTMENT

The Board of Directors of PR Fincorp Limited wisheas io thank all its sharehoiders and investars fior their responss i the Issue which cpened for subscription on Thursday, Novembsr 07, 2024
and clsed on Tuesday, Navember 19, 2024, and the last date for en-market renunciation of Rights Entfiements was Tuesday, Movemnbar 12, 2024, Oul of the ol 6268 Agplicatons for
22,80,38,530 Fights Equity Shanes, 838 Appications for 38,07,A00 Rights Equaty Shares were rejected dug fo iechnical reason as disclosed in the Letier of Offer. The botal namber of vaid
apphcations recaived ware 5,407 Application Tor 18,69,62,933 Rghts Equity Shares, which was 105.02% of (he [ssee size. Inacoordance wilh tha Letber of Ofer and the Bass of alloimant
finalized on November 25, 2024, the Regisirar to fhe Issue and BSE Limited (“BSE"). the Designated Stock Exchange for the lssue, the Company has on Movember 23, 3024, allotied
17,80,20,400 Rights Equily Shares io the succassiul applicants, Alfvalid appécations have baan considared for aliobment,

1. The breakup of valid applications received through ASBA (afier technical rejections) ks given below:

No. of Rights Equity No. of Rights Equity
Humber of Valid Number of Righis Shares Aflotied Shaeres Allotted against Total Rights
Applications Equity Shares against Rights Additional Rights Equity Equity Sharas
Category Received applied for Entitiement (A) Shares Applied for (B) Allotied (G=A+8)
Eligible Equity Sharehoiders 5341 17.72.70 588 B,77.68 847 8,50,60,215 17,2828 052
Renouncees TRl ' T 95.92,405 T 51.01.338 L TE191.338
Total 5401 18.69,62,993.00 5,29.60,185 8,50,60,215 17,80,20400
& Information regarding total Applications received:
Applications Received Rights Equity Shares Applied for Rights Equity Shares Allotted
Catagii Nurmber % Number Valug 3 Number Value %,
Eligible Equity Shareholders 5 406 85 46 21 4712210 5804 58 577,50 4416 172820062 | 47827882050 o7.08
Renouncees’ &1 0.97 96,92,005 2 6,55 468 75 4.25 51,301,338 14,27 61,79.50 247
Other Rejectod Bids 822 13.07 36,353,415 §9,91,891.25 1,59 0 0 .00
Total 6,289 100.00 22,80,38,530 62,71,05957.50 100,00 17,80,20,400 | 489556,100.00 100.00

"ther fvastors fideniied on the basis of PAN) whose names do mat appear i the st of Elgihie Equdy Shavehalders on the record date and who el the REs as on he rssie cfosing dale and hawe
applied m the [ssue are considered as Renouncess

Intimation for AlRotment/refundirejection cases; The dispaich of alkdment advics cum refund inbmabion and inimation for regction, as applicable, 1o the investors has been completsd an
Movember 25, 2024, The instructions to SC58s for unblocking of funds-in case of ASBAApplication ware given on Movember 25, 2024 The listing application was filed with BSE on Tuesday
Movemnber 25, 2024, and subsaquendly the listing agproval was received an YWednesday, Nowermber 27, 2084 from BSE, The creds of Righls Equity Shares in fhe dermatenalized form o the
respaciive demal accoun] of allotess was compleded on November 28, 2024 & November 29, 2024, in COSL & NSOL respactively. Pursuant to the fsting and Trading approvals granted by B3E,
the Righibs Equily Sharas allotied in ihe issee are axpacied b comemencs tading on BSE with effect from Tuesday December 03, 3024, The Rights Equity Shares will fraded under he sama 51N
as Equity Shares (Le INETS3GI1035). In accordance wiih the SEBI Circular dafed January 22, 2000, the repues! fer exiinguishment of ISEN periaining i Righis Entitement as been sent to
MNEDLand COSLon Thussday, Movambar, 2054,

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN EE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALISED FORM,

DISCLAIMER CLAUSE OF BSE: Itisto be distnclly undarstoad that the permission given by BSE Limited shoul notinany way be deemead or construad that the Lettar of Offer has been clearad
or approved by BSE Limited, nor does it certify the cormacingss or completeness of any of fie contents of the Letier of Gifer. The investors are advised o refer to ihe Letterof Offer for the full text of
the “Disciaimer clause of the BSE Limiled,” on page 175 al the LOF.
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Ek!.l'll ne Financial Services Frwat& le ited
Address: D-153A, Firsl Floos, Okhda Industrial Area, Phass-| New Dalki 110020

Telephone: (11-40450193-197

E-mail: ipofskylinerta com [ grevances@skylinarta com

Investor grievance: grevancas@skylinera.com

Website: www skyinerla com
ContactPerson: Mr, Anuj Rana
SEBI Registration No: INROGO003241

THE COMPANY,

Date; November 28, 2024
Place: Kew Dalhi

Investors may contact the Regsirar to the Issue or our Company Secretarny and Compliance Officer for any pre:-lssue or post-issue retated matiers. All gnevances relating to the ASBA process
may be addressad 1o 1he Registar o (helssde, witha copy iothe SCS8, giving full details such as marme, address of the Applicant, contacl numben g}, E-mail address of the soisy first hoider, folio
number or demat account, number of Fights Equity Shares appdad far, amount blocked . ASEAAccomt number and the Designated Branch of the SC5E whene the Application Forme. arthe plain
paper appication, a5 the case may be, was submitlad by the inveslars akang with a pholocopy of the acknowledgment sip

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE, THE RIGHTS EQUITY SHARES, OR THE BUSINESS PROSPECTS OF

Far PMC Fincorp Limited

On bahal! of the Board of Dwaclors

Sqi-

Kailash

Company Secretary and Compiance Officer

The letber ol Ofer s avallatla on the website of SEBIwww.sabl.govin, the Slock Exchange |La. BSE al www. Bssindia.cant and the company La. was. pmichnoorm.com . imvestors should nota Shal
thiirvesiment in equity shares involves a degres of sk and for Sedass ralating Lo the same, please sea the saction enlitled 'Risk Faclors"baginning on page 23 of the LOF.
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