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Facade Systems Limited
{Formarly Known as Facade Syst:

Pvt. Ltd.}

To

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400001

Dear Sir,

Sub:  Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements), Regulations 2015 - Audited Financial Result for the financial year ended 31°*

March, 2020.

We are submitting the Standalone & Consolidated Audited Financial Result along with
the Auditors’ Report on Audited Financial Result -Standalone and Consolidated of the
Innovators Facade Systems Limited for the second half year ended and financial year

ended 31°* March, 2020.
The Meeting of the Board of Directors of the Company was commenced at
12.00 p.m. and concluded at 02.00 p.m.

Kindly take the same on record and oblige.

FOR INNOVATORS FACADE SYSTEMS LIMITED

Mr. Farhan Shaikh

Company Secretary & Compliance Officer
Membership: A37598

Date: 31°! July, 2020

Place: Thane

Encl: As Above

H.O.: 204, B-85, Sector No.-1, Shanti Nagar, Mira Road (E), Dist. Thane - 401107, MAHARASHTRA
Tel.: 022-28112521, 28132151, 80970 95201 / 80970 95202, Fax :022-28131919
Emall : hq@innovators.in, CIN : U45200MH1999PL.C120229. Website: www.Innovators.in.
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Facade Systems Limited

PvL Ltd.)

To

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400 001

Subject: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI
Circular No. CR/CFD/CMD/56/2016 dated May 27, 2016.

Declaration

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 and
SEBI Circular No. CR/CFD/CMD/56/2016 dated May 27, 2016, the Company hereby
declares that M/s. S G C O & CO LLP Chartered Accountants, (Firm Registration
Number: 112081W/W100184), the Statutory Auditors of the Company have issued
Audit Report with unmodified opinion on Audited Standalone and Consolidated
Financial Result of the Company for the financial year ended 31°* March, 2020.

Kindly take the same on record.
Thanking you
Yours faithfully

FOR INNOVATORS FACADE SYSTEMS LIMITED

|
i ,if W 1_

Mr. Farhan Shaikh
Company Secretary & Compliance Officer
Membership: A37598

Date: 31st July, 2020

Place: Thane

Encl: As Above

H.O.: 204, B-85, Sector No.-1, Shanti Nagar, Mira Road (E), Dist. Thane - 401107, MAHARASHTRA
Tel.: 022-28112521, 28132151, 80870 95201 / 80970 95202, Fax :022-28131919
Emall : hq@innovators.in, CIN : U45200MH1999PLC120229. Website: www.Innovators.in.






Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement have been prepared on the basis of the annual standalone financial statements. The Company's
Board of Directors are responsible for the preparation and presentation of this Statement that give a true and fair
view of the net profit and other financial information in accordance with the accounting standards prescribed
under Section 133 of the Act, as amended issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company
are responsibie for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting pelicies;, making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating eficclively for ensuring accuracy and enmpletencec of the accouding recotds, relevant fo the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the abifity of
the Company to conlinuc a3 a guiny concemn, disclesing, as applicahle, mattere rofated to going cuneern and
usiny Ui yulng concern basis of accounting unless the Board of Directors either intends to liguidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsibic fur uverseeing the financial reporting process of the
Company.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material
misstatement, whether due to fraud or error, and 1o issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregato, they could ivasunably be expected to intiuence the
economic decisions of users taken on the basis of these Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:



e ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive 1o those risks, and obtain audit evidence that is sufficient
and appropriate fo provide a basis for our opinion. The risk of not detecting a material misstatement
resuiting from fraud is higher than for one resulting from error, as fraud may invalve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of iniernal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to standalore financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Standalone financial results made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going concern basis of accaunting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concem.

e if we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, [o modify cur opinion.
Our concliisinns are based on the audit avidenue ublalned up to the date of our auditar's report. However,
future events or conditions may cause the Company to cease fo continue as a going concemn.

« Evaluate the overall presentation, structure and content of the Statemeht, inciuding the disclosures, and
whether the Statement represent the underlying transactions and events in a mannar that achieves fair
presentation.

We communicate with those charged with governance of the Company of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal conirol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all refationships and other matiers that
may reasonably be thought to bear on aur independence, and where applicable, rolated oafeguards.

Other Matters

1. We draw attention fo Note & to the Standalone Minancisl Results i which the Company ducorlbea the
unceriamties ansing fivm the CUVID 14 pandemic. Our report is not modified in respect of this matier.



2. The Statement include the results for ihe six months period ended 31 March 2020 being the balancing
figure between the audited figures in respect of the full financial year ended 31 March 2020 and the
published unaudited figures for six months period ended 30 September 2019 prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard 25 “Interim Financial
Reporting” which were subject fo fimited review by us.

ForSGCOG&Co. LLP
Chartered Accountants
Firm’s Registration No. 112081W/W100184

Suresh Murarka

Partner
Membership No, 044739
UBIN: 200kikr739 APARAEESD3 .

Date: 31t July 2020
~lace; Mumbai
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independent Auditor’s Report on Half Yearly Financial Resulis and Year to Date Financial Results
pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations 2015

To the Board of Directors of |....ovators Fagade Systems Limited
Report on the Audit of Cornsulidated Financial Results
~ rinion

We have audited the accompanying Consolidated annua! financial results of Innovators Fagade Systems
Limited {"Holding Company"} and its subsidiary (holding company and its subsidiary together referred to as
“the Grot ) for the  months period ended and year ended 31 March 2020 ('the Statement’), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reyuirements) Regulations, 2715, as amender {* “sting Regulations’).

I our vpinion and to the best of our information and according lo the explanatinns niven to ug, tha nfarranid
Uta el

{i) Inciudes the results of the following entities.

a. Innovators Fagade Systems Limited {Parent Company)
b. Innovators Engineering Works Private Limited (Subsidiary)

(il) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

(iti) give a frue and fair view in conformity with the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 ("the Act”), as amended, and other accounting principles generally accepted
in India, of consolidated net profit and other financial information of the Group for the six months period ended
and year ended 31 March 2020.

4A, Kaledonia, Tel. +01 22 6625 6363
2* Flaor, Sahar Road, Fax. +91 22 6625 6364
Near Andhen Statior, E-mail: info@sgco.co.in
Andheri (East), WWW.SQC0.C0.iR

Mumbai - 400 (69.
Mumbai Delhi



Basis for Cpinion

We conducted our audit in accerdance with the Standards on Auditing (SAs) specified under section 143{10}
of the Act. Cur responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Consolidated Financial Results section of our report.

We are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
respensibilities in accordance with these requirements and the ICAl's Cede of Ethics.

We believe that the audit evidence cbtained by us is sufficient and apprepriate to provide a basis for our
opinion.

Board of Directors' Responsibilities for the Consolidated Financial Resuits

This Statement have been prepared cn the basis of the annual Consolidated financial statements.

The Holding Company’'s Board of Directars are responeible for the preparation and presentation of thls
Statement that give a true and fair view of the net profit and other financial information of the Group in
accordance with the accounting standards prescribed under Section 133 of the Act, as amended issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulaticns. The Board of Directors of the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preveiting and detecting fiauds and olher irregulanues; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and mainfenance of adeguate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose cf preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Companies included in the Group are responsible
for asscssing the ability of the Group Lo continue as & geing concern, disclosing, as applicable, matters related
tn fpnineg conegrn and uring Seogoing concer basis ol asbuunting unless the Buard ul Unectors either miends
lo liquidate the Group ur lu cease operations, or has no realistic alternative but to do s0.

The respective Board of Directors of the Companies included in the Group are responsible for overseeing thie
financial reporting process of the Company.



Auditor’s Responsibilities for the Audit of the Consolidated Financial Resuits

Our objectives are to cbtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an audior's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they couid reasonably be
expected to influence the economic decisions of users faken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor,
design and perform audit procedures responsive o those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one restlting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemat control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Scction 143(3) (i) of the Act, we are also responsibic
for cxpressing our opinion on whether the Holding company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Cunclude on the appropriateness of the Board of Direclors use of the going concern basis of
accounting and, based cn the audi! evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group 1o continue as a
going concern. if we conciude that a material uncertainty exists, we are requircd to draw atlenlion in
our auditor's reporl {o the refated disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Group to cease ic continug
as a going concern,

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

¢ Obtain sufficient appropnate audit evidence regarding the linancial results/financial information of the
entities within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of finanriat information of such
entities included in the consolidated financial results of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matiers, the planned scope and timing of the audit and significant audit findings, includina anv significant
deficiencies in internai control that we identify during our audit.



We also provide those charged with governance with a statement that we have complied with reievant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with .the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, {o the exfent applicable.

QOther Matters

1. We draw altention to Note 5 to the Consolidated Financial Results in which the Company
describes the uncertainties arising from the COVID 19 pandemic. Our report is not modified in
respect of this matter.

2. As stated in Nole 6 to the Staiement, the Consolidated financial results inciude the results for the
half year 31 March 2020 and the corresponding half year in the previous year being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the half year ended of the relevant financial year which were subject {c
limited review by us.

ForSGCO&Con iLP
Chartcred Accountants
Firm’s Registration No. 1120681TW/W100184

Suresh Murarka

Pariner
Membership No. 044739

UDIN: 20044739 AAAA EE 30qg

Date: 315t July 2020
Place: Mumbai



Regd Dffice ; 204, B-65, Sector-1, Shantl Nagar, Mira Road (East). District: Thane - 401 107

Innovators Fagade Systems Limited

CIN NO:U45200MH1999PLC120229
Tel No: +91 22 2811 2521, Fax No :, E-mail : cs@inovators.in,

Website: www.innovators.in
AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 315T MARCH, 2020 (e tagacy
Standalone Consolidated
i Half year Ended Year ended Half year ended Year ended —
31.03.2020 | 30092019 | 31.03.2019 | 31.03.2020 | 31.03.2019 31.03.2020 30.09.2019 31.03.2019 31.03.2020 :“-Bdit tll‘l
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) (Audited) (Unaudited) | _(Audited) Audited) | (Audited)
1ncome 15,708.58
(a) Revenue from Operations 731522 6,815.30 §9.289.12 14,130.52 1570858 731522 681530 9.289.12 14,130.52 s 2
(b) Other income B80.04 3755 122.46 125.59 167.49 BE.04 37.55 122.46 125.59 167.49
Total Income 7,403.26 6,852.85 9.411.58 14.256.11 15,876.07 7.403.26 6,852.85 9.411.58 14.256.11 15,876.07
2 Expenses e
[a) Costof Contracts 5.859.27 5.092.74 543625 10,952.01 945135 5,583.08 4,979.57 5446.26 10,562.65 9,451.35
(b) Purchase of stock i trade 8151 . 1,553.30 B1.51 2,121.83 8151 - 1,543.30 B151 212183
(c) Employee benefits expense 466.76 552.42 T14.04 1.019.18 1,382.80 729.31 651.21 T14.04 1,380.52 1,382.80
(d} Finance costs 256.52 258.29 23532 514.81 503.95 256.52 258.29 235.32 514.81 503.95
(¢) Depreciation and amortisation expense 206.93 19L60 139.25 398.53 236.98 206.93 19160 139.25 39853 236,598
(] Other Expenses 285.03 24444 263.48 529.47 57044 2B6.96 245.34 269.50 53230 676.72
Total expenses 7,156.02 6,339.49 8,341.64 1349551 14,367.35 7.144.31 6326.01 B,347.66 13,470.32 14,373.63 |
3| Profit before tax and exceptional items (1-2) 247.24 513.36 1,069.94 760.60 150872 258.95 526.84 1,063.93 785.79 1,502.44
4|Exceptional items (Refer note 4 below) 1.607.13 - 738.70 1.607.13 738.70 1.607.13 - 73070 1.607.13 738.70
5|Profit before tax (3-4) (1.359.89) 513.36 331.24 (846.53) 770.01 (1,348.18) 526.84 3z5.23 (8Z21.34) 763.74
6| Tax expenses
Current tax {120.50) 12050 90.60 . 205.60 (117.15) 122.92 50.60 5.77 205.60
Deferred tax hability / (asset) 26.71) 025 5530 (26.46) 60.42 (26.71) 025 5529 [26.46]) 60.42
Tax of earlier years . - 3251 - 3251 - - 3251 - 32.51
7|Net Profit for the period [before adjustment for
Minority Interest) (5-6) [1,212.68) 392.61 152.83 (820.07) 47148 (1,204.32)| 403.67 146.83 (800.65) 465.21
Less: Share of Profit/ (Loss) transferred to Minority Interest | = = - - - = = o . .
Profit for the year (after adjustment for Minority
Interest) (1,212.68) 392.61 152.83 (820.07) 471.48 (1,204.32) 403.67 146.83 (B00.65) 465.21
Blpaid-up equity share capital 1.886.78 1.B86.78 188678 1,886.78 1,886.78 1886.78 1886.78 1,886.7TH 1,886.78 1,886.78
(Face Value Rs10/- per share)
Reserve excluding Revaluation Reserves as per last audited =
9 alance shest 9039.65 9039.65 SSII).WL 9,039.65 5,510.90 10,851.62 1085162 7.329.14 10,851.62 742914
10|Earnings per share of Rs.10/- each (not annualised)
g: ::—: ;;ﬂlﬂ!i-u r:::J 2.08 085 (4.35) 262 (6.38) 214 0.82 (4.24) 258
- 11 RS- .08 085
(6.43) (4.35) 2.62 (6.38) 2.14 0.82 (424) 2.58




Innovaters Fagade Systems Limited
Regd Office : 204, B-65, Sector-1, Shant Nagar, Mira Road (East). District: Thane - 401 107

CIN NO:U45200MH1999PLC120229
Tel No: +91 22 2811 2521, Fax No :, E-mall : cs@inovators.in,

Website: www.Innovators.in

AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 315T MARCH, 2020
STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2020

{S. In LACS)
Particulars Standalone Consolidated
Year Ended Year ended Year Ended Year ended
31.03.2020 31.03.2019 31.03.2020 31.03.2019
{Audited) [Audited) (Audited) [Audited)
A [EQUITY AND LIABILITIES
1 |Shareholders' funds
Sna-e canita 1,886 78 1886.78 1,236 78 1,886.78
Reserves ang surpius 8.219.58 9.039.65 1003096 10.851.62
Sub-total - Shareholders' funds 10,106.36 10,526.43 11,937.74 12,738.40
Minority interest
2 |Non-current liabilities
Long-term oorrowings 152408 161951 153181 1,352.25
Deferred tax Janiities (net) - 870 - 870
Long-term arovisions 78.67 75.08 BO.72 75.08
Sub-total - Non-current llabilities 1,602.75 1,704.29 1612.63 1,436.03
3 |Current liabilities
Short Term borrowings 2.657.72 3,139.53 2.657.72 3,13953
TTaCE paEvaDes 197207 3,231.04 1.9%0.80 323316
Dther current inoiities 199.07 18433 228.04 284.33
Snort-lerm grovisions 103 212 203 212
Sub-total - Current liabilities 4,830.89 6,657.01 4.878.59 6,659.14
TOTAL 16,540.00 19,286.73 18,428.96 ZGE.S7
B [ASSETS
1 |Non-current assets
Property, Piant and Eouloments 287288 1951.40 287288 295140
Nof-current investments EL R gz 1,560.41 1,560.41
Deferred tax sisets (net) 17.77 . 1737 -
Long-tesm loansana advances 536.46 37234 85858 39234
Other non-cusrent assets 49294 414 90 437 .94 414,90
Sub-total - Non-current assets 3,958.36 3,776.97 5,802.67 5,319.05
2 |Current assets
St 389706 449823 3,897.06 4,498.23
Trade recevadles 350821 5,390.08 360821 5,390.08
Unui'ec Revenye 1.795.72 233439 179572 233439
Cash anc bank balances 1321 142094 137658 142532
Snort-term ioans and aovances 70965 67102 71993 671.39
Other cur-ent assets 122879 1,195.10 1,228 79 1,195.10
Sub-total - Current assets 12,581.64 15,500.77 12,626.20 15,514.52
TOTAL 16,540.00 19,286.73 18,428.96 20,833.57




AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2020

(Rs. in Lacs)

Particulars Year ended Year ended
March 31,2020 March 31,2019

A. Cash Flow from Operating Activities

Net Profit before Tax (846.53) 770.01
Adjustments for; . oL
Depreciation and Amortisation 398.53 236.98
Balances Written Off 1,473.06 738.70
Provision for Doubtful debts 134.06 -
Finance Costs 514.81 503.95
(Profit)/loss on Sale of Property Plant & Equipments (0.95) 5.33
Interest income (60.27) (68.95)
Operating Profit before Working Capital changes 1,612.71 2,186.02
Adjustments for:
(Increase) / Decrease in Inventories 601.17 (1,036.18)
{(Increase) / Decrease in Trade receivables 713.41 (393.74)
{Increase) f Decrease in Short term loans and advances (38.63) (323.18)
(Increase) / Decrease in Long term loans given & advances 28.09 (27.47)
(Increase) / Decrease in Other current & Mon-current assets (111.72) 150.21
Increase / (Decrease) in Trade payables (1,258.97) 778,97
Increase / {Decrease) in Other current liabilties (62.72) (1.357.24)
Increase / (Decrease) in Provisions 3.50 10.22
CASH GENERATED FROM OPERATIONS 1,486.85 [(12.38)
Income tax Paid (192.21) {458.40)
Net Cash inflow from/ (outflow) from Operating activities 1,294.63 (470.78)
B. Cash Flow from Investing Activities
Purchase of Property Plant & Equipments (320.24) (1.879.00)
Sale of Property Plant & Equipments 1.20 2.50
{Increase) f Decrease in Fixed Deposits (124.61) (120.70)
Interest received 60.27 68.95
Net Cash inflow from/ (outflow) from Investing activities (383.38) (1,928.24)
C. Cash Flow from Financing Activities
Proceeds from issue of shares (including Securities Premium) . 4,075.78
Issue related expenses (1P0) - (452.43)
Proceeds from borrowings - 1,367.35
Repayment from borrowings (599.78) (1.889.50)
Finance Cost [514.81) [503.95)
Net Cash inflow from/ (outflow) from Financing activities _ (111459) _  2,597.26 |
Net increase / (decrease) in cash and cash equivalents (A+B+C) (203.34) 198.23
Add: Opening Cash and Bank Balances
Cash and Cash Equivalents
Cash in hand 16.51 5.13
Bank balances 263.52 76.66
280.03 81.79
Closing Cash and Bank Balances
Cash and Cash Equivalents
Cashin hal’ld 17.63 16.51
Bank balances 59.06 263.52
76.69 280.03
Note:

1. Cash Flow Statement have been prepared on Indirect Method as prescribed under Accounting Standard -3 on Cash Flow Statemer
2. Previous Year figures have been re-grouped and or re-arranged wherever considered necessary.




AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2020

(Rs. in Lacs)
H Year ended Yearended
Frsm March 31,2020  March 31, 2019
A. Cash Flow from Operating Activities
Net Profit before Tax (821.35) 763.73
Adjustments for: - >
Depreciation and Amortisation 398.53 23698
Balances Written OfF 1,473.06 738.70
Provision for DoubUful debts 134.06 E
(Profit)/Loss on Sale of Property Plant & Equipments (0.95) a.33
Finance Coslts 514.81 50395
Interest income (60.27) {68.95)
Operating Profit before Working Capital changes 1,637.89 2,179.74
Adjustments for :
(Increase) / Decrease in Inventorics 601.17 (1,036.18)
(Increase) / Decrease in Trade receivables 71341 (378.99)
{Increase) / Decrease in Short term loans and advances (48.54) (337.93)
(Increase) / Decrease in Long term loans given & advances (262.68) 14.38
(Increase) / Decrease in Other current & Non-current assets (111.72) 19414
Increase / (Decrease) in Trade payable (1,242.37) 780.23
Increase / (Deerease) in Other current liabilties (33.75) (1.357.34)
Increase / (Decrease) in Provisions 556 10.22
CASH GENERATED FROM OPERATIONS 1,25897 68.29
Income tax Paid [209.43] [457.80)
Net Cash inflow from;/ (outflow) from Operating activities 1,049.54 (389.51)
B. Cash Flow from Investing Activities
Purchase of Property Plant & Equipments (320.24} (1,879.00)
Sale of Property Plant & Equipments 1.20 2.50
(Increase) / Decrease in Fixed Deposits (124.61) (164.63)
Interest received 60.27 68.95
Net Cash inflow from/ (outflow) from Investing activities (383.38) (1,972.17)
C. Cash Flow from Financing Activities
Proceeds from issue of shares (incuding Securities Premium) - 4,075.78
Issue related expenses (IPO) - (452.43)
Proceeds from borrowings 275.08 1,332.25
Repayment from borrowings [599.78]) (1,889.50)
Finance Cost (514.81) [503.95)
Net Cash inflow from/ (outflow) from Financing activities (839.51) 2,562.15
Net increase / (decrease) in cash and cash equivalents (173.36) 20047
Opening Cash and Cash Equivalents
Cash in hand 1736 598
Bank balances 267.04 77.95
284.41 83.93
Closing Cash and Cash Equivalents
Cash in hand 18.49 17.36
Bank balances 9256 267.04
111.05 284.41

Note :

2. Previous Year figures have been re-grouped and or re-arranged wherever considered necessary.

1. Cash Flow Statement have been prepared on Indireet Method as preseribed under Accounting Standard -3 on Cash Flow
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AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 315T MARCH, 2020

Notes:
1 The audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 31st july, 2020.

2 The Company is mainly engaged in the business of "design, engineering, fabrication, supply and installation of facade systems” and there is no other reportable business segment as per Accounting Standard (AS-17).

3 The Equity shares of the Company are listed on SME Stock Exchange as referred in chapter X8 of SEBI (issue of Capital and Disclosure Regy ) Regulations, 2009 and hence exempted from compulsory adoption of Ind AS for
preparation of Financial Statements vide Notification dated 16th February, 2015 issued by Ministry of Corporate Affairs.
4 Exceptional ftem represents write off and pr of trade recelvables and retention money due from customers which is not recoverable due to various reasons.

5 The COVID-19 pandemic has affected the world economy including India leading to significant decline in economic activities. Government of India (GO1) has taken significant measures to curb the spread of virus including tmposing
minority lockdown and restrictions in activities. The operations of the Group were impacted, due to shutdown of plants and offices following nationwide lockdown. The Group continues with its operations in a phased manner in line with
directives from the authorities. The Group has evaluated the impact of this pandemic on its business operati liquidity, assets and financial position and based on management’s review of current indicators and economic conditions
ﬂimunommlimpmm-muunmlsuqulmlunluﬂmnchtm'nluantunn:hJl,zmmlhnu;pwﬂlmmwmmnymﬂchwmmemmmmmmdmlmpu:t.tfuy.

& mmuﬂurhﬂlynrmaedmmmznzumm:mgnmammnuuammdnpmdu-sMmmmmmmmmummwwmumnnwym
7 The Figures for the corresponding previous year have been reclassified/ regrouped wherever considered necessary.
Porahdonhh{;’l;i{h

Place: Thane Director
Date: July 31, 2020 DIN: 00340865
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