Ref: MHL/Sec&Legal/2022-23/67 Date: November 08, 2022

To, To,

Head, Listing Compliance Department Head, Listing Compliance Department,
BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1. G Block,
Dalal Street, Mumbai — 400 001. Bandra — Kurla Complex, Bandra (East),
Serip Code: 542650 Mumbai — 400 051

Serip Symbol: METROPOLIS

Sub: Outcome of Board Meeting held on Tuesday, November 08, 2022

Ref: Regulation 30 and 33 of the SEBI (Listine Obli ations and Disclosure Requirements) Regulations

2015 (‘LODR")

Dear Sir/ Madam,

This is to inform you that the Board of Directors at their Meeting held today i.e. Tuesday, November 08, 2022,
based on recommendation of the Audit Committee, have considered and approved the Unaudited Standalone and
Consolidated Financial Results of the Company for the quarter and half year ended September 30, 2022 and noted
the Limited Review Report issued by the Statutory Auditors of the Company thereon.

The copy of Unaudited Standalone & Consolidated Financial Results of the Company as approved by the Board
of Directors together with the Limited Review Report thereon for the quarter and half year ended September 30.
2022 are enclosed as Annexure — 1

The meeting commenced at 12:45 p-m. (IST) and concluded at 04:20 p.m. (IST)

You are requested to kindly take the same on record.

Thanking you,
Yours faithfully

For Metropolis Healthcare Limited

Simmi Singh Bisht

Head — Legal and Secretarial
Membership No. A23360

Encl. a/a

BLOOD TESTS e DIAGNOSTICS ® WELLNESS

Metropolis Healthcare Limited
Registered & Corporate Office: 250 D, Udyog Bhavan, Hind Cycle Marg, Worli, Mumbai - 400 030,
CIN: L73100MH2000PLC192798 Tel No.: 8422 801 801 Email: support@metropolisindia.com

Website: www.metropolisindia.com
. Global Reference Laboratory: 4th Floor, C ial Building-14, Kohi Mall, Vidyavihar (W), Mumbai - 400 070.




Annexure - 1

BSR&Co.LLP

Chartered Accountants

14th Floor, Central B Wing and Nerth C Wing, Telephone: +91 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax: +91 22 6257 1010
Western Express Highway, Goregaon (East),

Mumbai - 400 063, India

Limited Review Report on unaudited standalone financial results of
Metropolis Healthcare Limited for the quarter ended 30 September 2022 and
year-to-date results for the period from 01 April 2022 to 30 September 2022
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Metropolis Healthcare Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Metropolis Healthcare Limited (“the Company”) for the quarter ended 30 September 2022 and year-
to-date results for the period from 01 April 2022 to 30 September 2022 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition end measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Mumbai Membership No.A\105003
08 November 2022 UDIN:22105003BCLXFZ4354

Registerad Office;

B & R & Co. (a partnership firm with Registration No., BAB1223) converted intcBSR&Co. LLP (a 14th Flaor, Ceniral B Wing and North G Wing, Nesco IT Park 4, Nesco
Limited Liatility Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Westem Express Highway, Goregaon (East), Mumbai - 400063
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8 of Standalone Fi ial Results for the quarter and six months ended 30 Sepfember 2022
(Rs. in Lakhs)
Quarter ended Six Months ended Year ended
$r. 1
!\':1. Particutars 30 September 2022 30 June 2022 L f:]l:::;?t:z?ml 30 Scptember 2022 A0 ?Ic?!m}.’".mz 3:&“’”:}.‘ 2923
y " : (Refer Note 10) [Waandiced) (Refer Note 10) | (Refer Note 8 & 10y
1 |Income
a) Revenue from operations 2R,006.8H 25,702.05 2871795 53.708.06 60,057,010 11570127
b Other ncome 200896 24241 41239 53537 780,31 1.614.72
Total lncome 28,298.97 25,944.46 29,130.34 54,243.43 60,847.31 117,315.99
2 |Expcnses
o) Cost of material consumed 6,436.23 5.729.41 6,573.50 12,165.64 13.642.48 26.160.01
b} Loboratory testing charges 186.67 217.20 136.13 403,87 302.65 59447
c) Employee benefits expense 5,527.04 51229 482288 11,249.95 1033047 21,824.12
d) Finznee costs LR 750.23 303,84 RS HA3.50 1896032
¢} Depreciation and smortisation expense 2.040.15 2,037.28 1,448,910 4.077.43 272818 6,026.46
11 Other expenses 8,349.77 7.929.84 §.638.26 16.279.61 17.456.53 35,186.11
Tntal Expenses 23,231.81 22,386.87 21,923.51 45,618.68 45,325.51 91,751.49
3 | Profit before cxceptional items and tax (1) - {2) 506716 3,55759 7.206.83 B.624.75 15521.50 25.564.50
4 |Exceptional Items (Refer note 3) - - - - {1.590.15) (1.590.15)
5 |Profit before tax (3} + (4) 5,067.16 3,557.59 7.206.43 5.624.75 17,111.65 17,154.65
6 |Tax exproses
Current tax 1411.76 941.76 1,830.30 2.353.52 383340 6,346.17
Defermed tax expensei{income) 130,00y (176.84) 1134 (306.94) TUh.69 SH2.0%
Tax adjustments for carlier years 3.83 [44.7H) .00 (40.95) (129.03)) (127.02)
‘Tatal tax expenses 1,285.59 T20.04 1.528.96 2,005.63 4,501.06 7.201.24
7 |Profit for the period/year (5) -(6) 3,781.57 2,837.55 5377.87 6,619.12 12,610.59 19,953.41
8 |Other comprehensive income
::::;ns that will not be reclassificd subsequently to profit and loss (nct of (98.13) (2038 37.20 (185D (18.45) (9478
Items that will be subsequently rechssified to profit and loss (net of -
ax} S ” = 7 g
Other comprehensive ncome for the period /year (net of tax) {98.13) {20.38) 31.20 {118.51) (18.45) [94.78)
9 |Total comprehensive incame (7} + (5) 3,683.44) 1,817.17 5.415.07 6,500.61 1259214 19,858.63
10 |Paid-up equity share capital (face value - Rs. 2 per share) 1.024.00 1.023.48 1.023.40 1.024.00 102340 1.023.44
11 |Other equity N2.897.16
12 |Earnings per share (Face veluc of Rs.2 cach) basic- {Rs.)® 739 5.54 10.52 1293 2466 39.00
Eernings per share {Face vatuc of Rs.2 cach) diluted - (Rs.)* 736 5:52 10.47 12,88 24 54| 3EEL

(*not annualised)
See aecompanying notes to the unaudited siandalone financial results




Metrapells Healtheare Limited
Standalone Balance Sheet as at 30 September 2022 {Rs. in Lakhs}
As at Asat
Particulars 30 September 2022 3:3:::;::?
(i dited) (Refer Note 8 & 10)
1. ASSETS
(Non-current assels
Property, plant and equipment 13,184.81 12,525.94
Goodwill 41.542.55 41,542.55
Other intangible assets 35114.06 3528532
Intangible asseis under develop 1,269.90 §77.65
Right-of-use Asscts 15.219.76 10,819.62
Financial assets
i) Investments 366516 366516
i) Loans Tu.04 72.88
i} Other financizl assets 205946 342304
Mon-current tax assets (net) 214684 2,308.55
Other non-cutment asscts 19.60 1521
Total Nan-current assets 114,901.18 110,535.92
Current asscts
Inventories 3.506.81 4,700.75
Financial assets
i) Investments 267721 1,37542
i) Trade reecivables 13.126.15 14,047.14
iii}  Cashand cash equivalents 267020 2,749.12
iv} DBank balance other than cash and cash cquivalents 2,506.17 H786,76
v} Loans 1,028.89 997.56
vil Other financial assets 1,123.10 146005
Other curment assets 1,460,854 1, 186.76
Total Current assets 28,099.37 35,303.56
TOTAL ASSETS 143,000.55 145,839.48
IL EQUITY AND LIABILITIES
Equiry
Equity share capital 1,024.00 1,023.44
Other eyuity HY,151.34 B2.897.16
TOTAL EQUITY 90,205.34 83,920.60
Non- current liabilities
Finaneial liabilitics
.1} Bomowings 539139 1586772
if) Lease liahilities 11.203.95 817033
i} Other financial liabilitics 3387 89.43
Provisions 123252 1,141.22
Deferred tax liabilities (net) T.626.00 797283
Total Non-current labilitics 25.489.73 33,241.53
Current Liabilities
Financial Liabilitics
i) Bomowings RAOT.44 998641
i) Lease linhilities 526444 368777
il Trode pavables
- Total outstanding due to nticro prises and small 453.15 130.32
iv) Other fmancial liabilities 1,760.21 2,158.67
Other current linkilities 1,527.68 219958
Provisions 1,025.20 87897
Current tax abilities {net) 55,40 34248
Total Current Habilities 27,305.48 28.677.35
TOTAL LIABILITIES 52,795.21 61,918.88
TOTAL EQUITY AND LIABILITIES 143,000.55 145,839.48




Metropalis Healthcare Limited
Standalone Statement of cash flows for the six months ended 30 Sepfember 2022

(Rs. in Lakhs)
Six months ended
Particulars 30 Scptember 202z | 30 September 2021
(Unaudited) (tioaudifed)
_{Refer Note10) _|
AlCash Flow from Operating Activities
Profit before tax 8,624.75 17,111.65
Adjustments for :
Depreciation and amortisation expense 407743 272818
Sundry balances written back 002 E-
Provision for bad ard doubtful debits (net) [ 318.82
Provision for bad and doubtful advances (nat) - 1.90
Unrealised forcipn exchanee (gaimiloss (net) 1216.95) 7281
Share based (income}payments |net) (234.68) 407 09
Interest ineome {171.37) (893.55)
Interest income on inceme tax refund (2.82) s
Changes in fair value of cumrent ivestments (19.21) {21.91)
Loss on sale/write ofT of property plant and equipments 288 265
Interest expenses on borrowings 599,36 317.88
Interest on deferred ptirchase consideration 587 2433
Interest paid on lease liabilitics #36.95 523.61
Operating profit before working capltal changes 13,568.83 20,683.46
‘Working capital adjustments:
(lIrrerense) in loans 30.01 10.28))
Decrease/| Inerease) m nvemtories 1,193.94 (L102.15)
Decrcase/| Increase) in trade receivables 967.10 (653.39)
(Inereasc) in other assets (cirrent and non current) (281.62) 1936.27)
Decreased{Increase) in ather financial assets (currént and non current) 465,17 (98510
Inerease in provisions 79.16 85.53
(Decrease) / Increase in trade payables (492.71) 1,458.99
Increase/(Decrease) in other financial labilities 56,15 1222.34)
{DeereaseInerease in other liabilities 1372.209 668,33
Cash flows generated from operating activitics 15222.83 19,883.37
Income taxes (paid} (2,405.15) 13,578.851]
Net cash flows generated from operating activitics (A) 12,817.68 16,304.52
B|Cash flows fram investing activitics
Purchase of property, plant and equipmient and capital wark-in-progress {3.197.03) 2,738.55
Purchase consideration paid towards acquisition of husiness - (26201}
(Purchase) / proceeds from sale of current investments (1.282.58) 10.33))
Interest received 181.66 69788
Net investments in deposits (kaving origingl maturity of more than three months) 6,596.42 (37,494.92)|
Net cash di(used ) fromfin Investing activities (BY 2,598.47 (34,320.83)
C|Cash Flow from Financing Activities
Proceeds from exercise of options umder MESOS 2015 and RSU 2020 scheme 1815 197.42
Repayment of borrowings [12,000.00)
Principal payment of lease abilitics {2,065,22) {5, 246.66)
Interest paid on lease liabilities (794.94) (499.91)
Intercst expenses on bomrowings (653.06) (303.13Y
Net cash flows used in financing activities { C) {15,495.07) (5,852.28)
Net Increase in cash and cash equivalents (A} + (B) + (C) {78.92) 23,868.59,
Cash and cash equivalents at the beginning of the year 2,749.12 34,768.18
Cash and cash equivalents at the end of the year 2,670.20 10,899.59

Mote;

The above statement of Cash flows has hoen prepared under the 'Indirect Method" as set ot in Ind AS 7, Ststement of Cash Flows',




NOTES:

The standalone finaneia] results have been prepared in ! with the ition and principles of [ndizn A ing Standards ("Ind AS") 1 thed under Section 133 of the Companies Act, 2013
read with the relevant rubes issued th fer and other ing principles 1l pred in Inda
The slandalone financial results of the Company have been reviewed by the Audit Cammittee at their meeting held on 08 N bor 2022 and thereafler apy | by the Board of Directors at their mecting held on 08

November 2022, The statutery auditors have fssucd an unmodified review report on the above standalone financial results,

Exceprional items comprises of :

Quarter cnded Six Months ended Year ended
Particulars an ?::}:scna‘:_mr‘%m 3::" -lu.nf.ZD‘ZZ 30 :1 T ber 2021 | 30 "- p : 2022) 30 '(‘v, "' ‘2021 311'{\1“? 022
{Refer Note 10) (Refer Note 10y {Refer Note B & 10)
ms;ﬁ::mml an zccount of setthement of disputed trade reecivables R z R . (1.600.00) (1,600,00)
Provision on account of scttl of litigation with Dr Gelwilkar (refer| . . ! T 055 985
= - - - {1,590.15 {1,590.15)

The Company was in a prolonged dispute in relation to trade receivables from a party towards b management services rendered by the Company and the matter was under arbitration. The Company has amicably
resalved the dispute with the party and agreed final settiement of Rs 1,600 Lakhs towards o the claims. The Company has disclosed this under exceptional item for the six month ended 30 September 2021 and the year
cnded 31 March 2022,

The Company had filed Arbitration | dings opainst Dr. Golwilkars Labs Pt Lad. (Golwilkar) climing an zmount of Rs.759 Lakhs (elong with interest thereon) Iying in Escrow account. Golwilkars subsequently filed
their Counter chim for an ameunt of Rs.143.10 Lakhs en the Company towards alleged payment of salaryf i fees to them (along with interest thereen). On & July 2021, the Hon'ble Tribunal passed an
Abitral Award allowed chims of both the Claimant and the Respondents along with 6% interest. Thereafter the Company and Golwilkar entered into settlement agrecment to withdraw the 2mount lying in Eserow
account. The Company has disclosed this under exceptional iterms for the six month ended 30 September 2021 and the year ended 31 March 2022,

Disclosure of segment —wise infe ion is not applicable. as pathology services is the Company's only busincss sepmetil.

On 22 Qctober 2021, the Company has acquired 1002 stake in Dr. Ganesan's Hitech Disgnostic Centre Private Limited (“Hitech™) and its wholly ewned subsidiary - Centralab Healih Senvices Private Limited
{"Centralab™} for a cash consideration of Rs.63,142 Lakhs as per the terms and conditions of the Share Purchase A £ including dm thereef entered between the Company and the Hitech. Post completion
of the aforesaid acquisition. "Hitech” and "Centrallab has become whelly owned subsidiary and step down subsidi y respectively of the company. The f2ir value of assets and liabilities acquired have been determined
and accounted in accordance with IND AS 103 ~ “Business Combination™.

The Board of Dircctors of the Company, at their mecting held on 11 February 2022, accorded in-principle approval for the veluntary liquidation of Dr. Ganesan's Hiteeh Dingnostic Centre Private Limited (*Hitceh), a
whally owned subsidiary of the Company, to be carried out under the provisians of Insal y and Bankruptcy Code, 2016. The Board of Dircetors of Hitech in their meeting dated 01 April 2022 and the members of
Hitech in their Extra Ordinory General meeting held on 01 April 2022 have ded their approval for fidntion of the business of Hitech through voluntary liquidation process. Pursuant to the ongoing liquidation
process, the liquidator of Hitech has transferred the entire business undenaking to the Company on a going coneern basis on and with effcet from 04 Junc 2022,

As per the requirements of Appendix C to Ind AS 103 “Busk Combination”, the liyuidation has been given effect to as if it had d from the begi
accordingly preceding period figures have been revised and subject to review.

ing of the preceding perind (i.c. 22 October 2021) and

On 16 July 2022 gad 10 August 2022, the Board of Directors of the Company approved grant of 66,450 and 7,000 Restricted Stock Units (RSUY respect Ty on the dation of the Nomination and R
Commitiee, pursuant to the Metropolis — Restrictive Stock Unit Plin — 2020 1o cligible employees of the Company. This is in addition to the RSU's approved under Reswictive Stock Unit Plan - 2020 1o cligible
employees of the Company / subsidiaries in the previous quarters.

The Board of Directers of the Company at its meeting held on 06 August 2021 had it ! the Compesite Scheme of Arreng { the 'Scheme’) for merger of its cight wholly owned subsidiarics 1) Bokil Golwilkar
Metrapolis Healtheare Private Limited, 2) Desai Metropolis Health Serviees Private Limited., 3) Dr, Parel Metropolis Healthcare Private Limited, 41Lab Ore Metropalis Healtheare Services Private Limited, 53 Micron
Metropolis Healtheare Private Limited, 6) R.V. Metropalis Diagnostic & Health Care Centre Private Limited, T) Raj Metropolis Healtheare Private Limited and 8) Sudharma Metropolis Health Services Private Limited,
{ Transferor Companics’) with the Company. Application sceking approval of the Scheme was subsequently fiked with Hon'ble National Company Law Tribunal { NCLT), Mumbai Bench on 22 Septenber 2021, On
receipt of the centifizd copy of order dated 03 lune 2022 from NCLT, Mumhai Bench £anctioning the Scheme with efizet from the appointed date 1 April 2021 and upan filing the same with the Registrar of Companies,
Maharashtra on 11 July 2022, the Scheme has become effective.

As per the requirements of Appendia C to Ind AS 103 “Business Combination”™, the mcrger has been given effect o as if it had 1 from the beginning of the p fimg period (Le. | April 2020), Accordingly, the

oudited standalone firancial results for the year ended 31 March 2022 and unaudited standztone financisl results for the quarter and six month ended 30 September 2021 have been revised by the Company 1o give effect
of the said merger.

The standalone finaneis results of the Campany are available for i at www. disindia.com. www.nseindis.com and www bseindia.com.

Metropolis Healtheare Limited

Ameera Shah

Managing Direct

DIN: 00208095

Place;: Mumbai

Date: 08 November 2022




BSR&Co.LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone; +91 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax: +91 22 6257 1010
Western Express Highway, Goregaon (East),

Mumbai - 400 063, India

Limited Review Report on unaudited consolidated financial results of
Metropolis Healthcare Limited for the quarter ended 30 September 2022 and
year-to-date results for the period from 01 April 2022 to 30 September 2022
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Metropolis Healthcare Limited

1.

We have reviewed the accompanying Statement of unaudited consclidated financial results of
Metropolis Healthcare Limited (“the Parent”), and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) for the quarter ended 30 September 2022 and year-to-date results
for the period from 01 April 2022 to 30 September 2022 (“the Statement”), being submitted by the
Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations’).

This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporiing” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities mentioned in Annexure | to the Statement:

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of the other auditor referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
he manner in which it is to be disclosed, or that it contains any material misstatement.

Registered Office;

B 3 R & Co. (2 partnership firm with Registralion No. BAG1223) converted into BSR & Co. LLP (a 14th Floar. Central B Wing and North C Wing, Nesco IT Park 4. Nesco
Limited Liability Partnership with LLP Registration No, AAB-B181) with effect from October 14, 2013 Centar, Western Express Highway, Goregaon (East), i - 400063




BSR&Co.LLP

6. We did not review the interim financial information of one (1) subsidiary, included in the Statement,
whaose interim financial information reflects total assets of Rs. 1,696.51 lakhs as at 30 September
2022 and total revenues of Rs. 328.65 lakhs and Rs. 632.83 lakhs , total net profit after tax and total
comprehensive income of Rs. 36.61 lakhs and Rs. 78.36 lakhs for the quarter ended 30 September
2022 and for the period from 01 April 2022 to 30 September 2022 respectively, and cash flows (net)
of Rs 66.70 lakhs for the period from 1 April 2022 to 30 September 2022, as considered in the
unaudited consolidated financial results. This interim financial information has been reviewed by other
auditor whose report has been furnished to us by the Parent's management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary, is based solely on the report of the other auditor and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion is not maodified in respect of this matter.

7. The Statement includes the interim financial information of seven (7) subsidiaries which have not
been reviewed, whose interim financial information reflects total assets of Rs. 8,239.79 lakhs as at
30 September 2022 and total revenues of Rs. 2,004.72 lakhs and Rs. 3,997.31 lakhs , total net profit
after tax of Rs. 175.92 lakhs and Rs. 541.55 lakhs and total comprehensive income of Rs. 164.03
lakhs and Rs. 547.85 lakhs. for the quarter ended 30 September 2022 and for the period from 01 April
2022 to 30 September 2022 respectively, and cash flows (net) of Rs 754.99 lakhs for the period from
01 April 2022 to 30 September 2022, as considered in the Statement. According to the information
and explanations given to us by the Parent's management, these interim financial information are not
material to the Group.

Our conclusion is not modified in respect of this matter.

ForBSR &Co. LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

Mumbai Membership No.: 105003
08 November 2022 UDIN:22105003BCLXKX2061
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Annexure |

List of entities included in unaudited consolidated financial results.

Sr. No Name of component Relationship
1 Ekopath Metropolis Lab Services Private Limited Subsidiary
2 Amins Pathology Laboratory Private Limited Subsidiary
3 Centralab Healthcare Services Private Limited Subsidiary
4 Metropolis Healthcare Lanka Private Limited Subsidiary
5 Metropolis Healthcare (Mauritius) Limited Subsidiary
6 Metropolis Star Lab Kenya Limited Subsidiary
7 Metropolis Healthcare Ghana Limited Subsidiary
8 Metropolis Bramser Lab Services (Mtius) Limited Subsidiary
9 Metropolis Healthcare (Tanzania) Limited Subsidiary
10 Metropolis Histoxpert Digital Services Private Limited | Subsidiary
11 Metropolis Healthcare Uganda Limited Subsidiary
FakCo N\




Metropolis Healtheare Fimited
Registered and Corporate Office: 250 D, Udyog Bhavan, Hind Cycle Marg, Worli, Mumbai - 400030
CIN.LTI100MIIZ000PLC 192798
Tel No.: 622 6258 2810
Email: support@metrapolisindia.com
Wehsite: www metropolisindin.com
Glahal Reference Lab: 4ih Floor Commereial Bldg, - 1A, Kohinoor Mall. Vidyavikar (West), Mumbai - 400070

Statement of Consolidated Financial Results for the quarter and six months ended 30 September 2022

(Rs. in Lokhs)
Quarter caded Six months ended Year ended
:: Particulars 30 September 2022 30 June 2022 30 Scptember 2021 30 Scptember 2022 30 September 2021 3 Mar?h 2022
{Unaudited: { d (Unaudited) (Unaudited) {Unaudited) {Audited)
1 |income
a) Revenue lrom operations 30.034.93 27.955.86 3026196 55.020.79 62,938 37 1.22,833.60
by Uther income 433.51 30389 557.28 737.40 433.63 1,762.30
“Total Income 30.468.44 28.289.75 30.,819.24 58.758.19 63,872.00 1,24,595.90
2 |Expenses
2} Cast of material consumed 6,841.72 6.145.37 6HES 48 12,986,09 14.177.63 27,602.19
b} Laburatory testing charpes 160.27 273.97 14885 43424 348.76 690.72
<} Empluyee benefils expense 6,163.55 6.221.11 5,194.36 1238466 10L9RE.40 2331733
) Finanee costs G985 752.85 30672 1.451.70 B71.26 1.974.20
) Depreciation and amortisation expense 215601 2,117.32 1,504.20 4,275.33 2K34.88 632228
) Dicher expenses R967.39 849626 9,008.91 17.463.65 18.161.57 36,944.22
Total Expenses 24,988.79 24.006.88 23,048.52 48.995.67 47.383.00 46,850.94
3 ::';“:‘l'}"ft’;':“ exceptional items, share of profit for cquity accounted investees 5,479.65 282 87 7.770.72 9,762.52 16.489.00 37.744.86
4 |Exceptional Iems (Refer aote 4) - - - - {1,590, 15)! (1.5%0.15)
5 |Profit before share of profit for equity aceounted investees and tax 5479.65 428287 7.770,72 9.762.52 I18,079.15 24.335.11
& |Share of profit for cquity accounted investees (net af fax) - - - - - =
7 |Profit before tax {5)+ (6) 5.479.65 4,282.87 7.770.72 9,762.52 18,079.15 29,335.11
8 |Tax expenses
Current tax 1.548.47 1.160.82 1,930.81 2,709.29 4.062.14 6,989.23
Diefirved tax {income) / expense {120.2%) (18Y.66) 0.16 (309,94} 51412 1,006.12
Tax adjustments for eatlier years 3.R3 {44.70) = (4087} (129.03) (128.85)
Total tax expenses 143202 926,46 1,930.97 135848 4,747.23 7.866.50
9 |Profit for the period/year (7) (8} 4,047.63 3,356.41 5,839.75 7,404.04 1333192 21,468.61
10 |Other comprehensive income
Ttems that wall not be rechassified subsequently to profit and loss (net of 1ax) [98.83) 120,38} 36,99 (9.2 {18.66) (9533}
ftems that will be subsequently reclassificd to profit snd loss {nct of tax) {11.82) 1813 1163.60) 6.3 {15%.38) 136,36}
Other comprehensive income for the period /ycar {net of tax) {110.65) {2.25)] (126.61) (112.90) {178.04) (231.69)
11 |Total comprehensive income (9) + (10 3,936.98 3,354.16] 5,713.14 T.29L14 13,153.88] 21,236.92
12 |Profit attributable to:
Owmers of the Company 403313 333974 5826065 TITLET 1331565 21,418.21
Non-controlling mterest 14.50 16.67 1310 37 16.27 50,40
13 |Other comprehensive income [[H
Owners of the Company {11037 {2.25) 112650 (112.62) (178,15} {23L.67)
Nun-controdling hterest (0.28) - (009 (028 o1 (0.02)
14 |Tatal comprehensive income attrihutable to:
Owners of the Company 392197 333749 5.700.13 7.260.26 13.137.50 21,186.54
Non-controlling interest 14.21 16.67 13.01 30.88 18338 50.38
15 |Paid-up equity share capital {face value - Rs, 2 per share) 1,024.00 102348 102340 1.024.00 1,623.40 1,023.44
16 | Other equity ET,506.34
17 |Eamings per share (Face value of Rs.2 each) basic- (Rs.)* T.HR 6.53 1139 14.40 26.04 41.87
_I Eornings per share {Face value of Rs.2 cach) difured - (Rs.)* 7.85 6.49 11.34 14.35 25.92 41.66
i *not snnualised)
Sew accompanying rotes to the dited lidated fisancial resuhs




Metropolis Healtheare Limited

Consolidated Balance Sheet as at 30 September 2022 {Rs. in Lakhs)
As at Asal
Particulars 10 September 2022 31 March 2022
_WUnaudited) tAndited)
1. ASSETS
Non-current assets
Property, phnt and equipment 14.300,66 13.923.39
Goodwill 45 46837 45.468.37
Other intangible pssets 35.384.79 3555221
L ihle asscts under development 1.269.490 57765
Right-of-usc Asscts 15.431.60 11.949.17
Financial assets
i} Invesiments 175.28 175.28
) Other financial asscts 171821 347491
Dreferred tux assats (net) 156,93 Y78.37
Non-current a8 assets (et} 1.521.56 158341
Other non-current 2ssets 35.83 3453
Total Non-current assets 1.18.149.13 1.13,717.29
Current assets
Inventaries 449,03 511063
Financial assets
i) Investments 27721 1.375.42
i) Trade reccivables 1241970 13.548.78
iti} Cashand cash cquivalents 70931 £,598.04
) Bank halance other than cash and ¢ash equivalents 4.046.27 1L095.63
v) Loans iLO7 542
vi)  Other financial assels 74395 1.147.35
Other curment assels 1,784.02 1,430.89
Tatal Current asscts 32,560.56 39,312.16
TOTAL ASSETS 1.50.709.69 1.53,029.45

1. EQUITY AND LIABILITIES

Equity
Equity zhare ezpinl 10124.00 102344
Other equity 44.n19.94 $7.596.34
Equity attributable to equity holders of the Company Y5.663.94 %8.619.78
Non-controlling Interests 22745 196,85
TOTAL EQUITY 95.591.39 #8,816.63
Non- current liahilities

Financial lishilitics

i) Borrowings 15,867.72
i) Lease liabititics 3,262.44
iti) Other fimencial linbititics B9.43
Provisions 117136
Drcferred 1ax linhilitics fret) 3.666.91
Total Nen-current liabilities 34,057.86
Current Liabilitics
Finneial Liabilities
i} Borrowings HAZLSR 2,956,810
i) Lease liabilities 512,52 1,738.64
i) Treds paysbles
- Tatal outstamding due to micro enterprises and small enterprises 462,75 136.33
Aﬂ::lll:l‘l::;::gt; dues of creditors other than micro cuterprises and 9.676.89 L0,184.47
iv) Other financial Fabilities [EARRE 136837
Other current IRabilitics [HA.H2 53547
Provisions 1,045.10 BEG.D0
Current tax labilitics (net) 2,004.11 2318.87
Total Current labilitics 28,910.91 30,154.96
TOTAL LIABILITIES 54,818.30 h4,212.82

TOTAL EQUITY AND LIABILITIES 1,50,709.69 1.53,029.45




Metropolis Healtheare Limited
Consalidated Statement of cash flows for the six manths ended 30 Scptember 2022

(Rs. in Lakhs)
|Particulars Six months ended
30 September 2022 30 September 2021
t{Unandited) (Unandited)
A Cash Flow from Opersting Activities
Prafit before tax 9,762.52 18.079.15
Adjustments for =
Dcpreciation and amonisation expensc 4.275.33 2,834 84
Lass on sala / write ofT of property plant and cquipments {net) 18 266
Sundry balances written back {0.08) -
Provision for bad and doubtful debis (net) 98,19 IGTAD
Provizion for bad and doubtful advarces net) - 1.90
Unrealiscd foreign exchange gain (net) {75.26) (58.35)
Share based payments (inceme) / expenses (net) {234.68) 497.09
Tnterest fncome (230.00) (B76.64)
Interest income on meame tax refusd (3.48) -
Chariges in loir volue of current investments {19.21) (21.91)
Interest expenses on burmowings 509,78 317.87
Intetest on deferred purchase consideration 587 2433
Interest paid op lease labilities R46.06 529.06
Operating prafit before working capital changes 15.027.92 11.5W
'\_Vorking capifal adjustments:
[Therease) in loans (25.65) (0.1
Decrease / (Increase) in inventories 1,.261.60 (1,158.56)
Deercase f (Increasc) in trade reccivables 103059 (86,30}
(Tnercase) in other asscts (current and non current) {363.4T) (1,022.36)
Decrease / (Increase) m other finzneiel essets (ewrent aod nen current) 46381 (69.51)
i in provisi 94.56 46,20
(Pecrease}/ Increase in trade payables (105.65) 1,177.88
{Decrease) in other finarcial lial 173.12) (176.22)
[Desrease) / Increase in ether labilities {314.76) 686.04
Cash flows generated fram eperating activitics 16.996.13 20,233.50
Incoms taxes (paid) 13.257.75) (3.826.66)
Net eash flows generated from aperating activities (A) IS.‘HES-S 16,406.84
p|Cash flows from investing activitics
Purchase of property. plant and equipment and capital work-in-progress (3,437.81) {1,384.37)
Purchase consideration paid towards coquisition of business - (262.01}
tPurchase} / Proceeds from sale of carrent investments {1,282.5%) (0.33)
Interest received 27517 02,26
Net investiments in depesits (having original materity of more than three months) 663706 (37.718.93)
Net cash generated / {used ) fram / in & ing activities (B} 2,211.83 (38,663.38)
c|Cash Flow from financing activities
Proceeds from excreise of aption under MESOS 2015 2ad RSU 2020 scheme 1514 197.42
Repayment of borrowings {12,000.00) =
Principal payment of lease Habilities {21214y 11,365.54)
Imterest paid on fease labilitics (HUZ.63) (529.06)
Payment of upfient fzes on borrowirgs = =
Interest expenses on barrowings (639.34) (303.12)
Net cash flows used in financing activitics { C) 115,545.25) 12.000.30)
Net Increase / (Decrease) in cash and cash equivalents (A) + (B) + (C) 404.96 124,256.84)
Efet of exchange rate changes on cash and eash equivatents 6.31 {159.38)
Net Increase / (Decreasce) in cash and cash equivalents 411.27 {24,416.22)
Cash and cash equivalents af the beginning of the year 6,598.04 38,659.34
Cash and cash equivalents at (he end of the year 7,009.31 14,243.12

Nate:

The shove statement of Cash flows has been prepared under the ‘Indirect Method' s set out in nd AS 7, Statement of Cash Flows'.




