
  

   

   
  

Ref: MHL/Sec&Legal/2022-23/67 Date: November 08, 2022 

To, To, 
Head, Listing Compliance Department Head, Listing Compliance Department, 
BSE Limited, National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1. G Block, 
Dalal Street, Mumbai — 400 001. Bandra — Kurla Complex, Bandra (East), 
Scrip Code: 542650 Mumbai — 400 051 

Scrip Symbol: METROPOLIS 

Sub: Outcome of Board Meeting held on Tuesday, November 08, 2022 

Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ((LODR’) 

Dear Sir/ Madam, 

This is to inform you that the Board of Directors at their Meeting held today i.e. Tuesday, November 08, 2022, 
based on recommendation of the Audit Committee, have considered and approved the Unaudited Standalone and 
Consolidated Financial Results of the Company for the quarter and half year ended September 30, 2022 and noted 
the Limited Review Report issued by the Statutory Auditors of the Company thereon. 

The copy of Unaudited Standalone & Consolidated Financial Results of the Company as approved by the Board 
of Directors together with the Limited Review Report thereon for the quarter and half year ended September 30, 
2022 are enclosed as Annexure — 1 

  

The meeting commenced at 12:45 p.m. (IST) and concluded at 04:20 p.m. (IST) 

You are requested to kindly take the same on record. 

Thanking you, 

Yours faithfully 

For Metropolis Healthcare Limited 

Simmi Singh Bisht 

Head — Legal and Secretarial 

Membership No. A23360 

  

Encl. a/a 

BLOOD TESTS ¢ DIAGNOSTICS © WELLNESS 

  

  

Metropolis Healthcare Limited 
Registered & Corporate Office: 250 D, Udyog Bhavan, Hind Cycle Marg, Worli, Mumbai - 400 030. 
CIN: L73100MH2000PLC192798 Tel No.: 8422 801 801 Email: support@metropolisindia.com Website: www.metropolisindia.com 
Global Reference Laboratory: 4th Floor, Commercial Bulding-1A, Kohinoor Mall, Vidyavihar (W), Mumbai - 400 070.



Annexure - 1 

BSR&Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing, Telephone: +91 22 6257 1000 
Nesco IT Park 4, Nesco Center, Fax: +91 22 6257 1010 
Western Express Highway, Goregaon (East), 
Mumbai - 400 083, India 

Limited Review Report on unaudited standalone financial results of 

Metropolis Healthcare Limited for the quarter ended 30 September 2022 and 
year-to-date results for the period from 01 April 2022 to 30 September 2022 
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Metropolis Healthcare Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 

Metropolis Healthcare Limited (“the Company’) for the quarter ended 30 September 2022 and year- 

to-date results for the period from 01 April 2022 to 30 September 2022 (‘the Statement”). 

2. This Statement, which is the responsibility of the Company's management and approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial Reporting’ (“Ind AS 34”), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report 

on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For BSR & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

   Mumbai Membership No.\405003 
08 November 2022 UDIN:22105003BCLXFZ4354 

Registered Otic: 
BSR & Co. (a partnership fim with Registration No. BAS1223) converted info B SR & Co. LLP (a 41th Floor, Central B Wing and North © Wing, Nesco IT Park 4, Nesco 
[Limited Liabilty Partnership with LLP Registration No, AAB-8181) with effect from October 14,2013 Center, Westem Express Highway, Goregaon (East), Mumbai - 400083



  

‘Metropolis Healtheare Limited 
Registered and Corporate Office: 250 D, Udyog Bhavan, Hind Cycle Marg, Worll, Mumbai - 400030 

(CIN:L73100¥F12000PLC192798 
Tel. No.: 022 6258 2810 

Email support @metropolisindia. com 
Website: www metropolisindia com 

Global Reference Lab: 4th Floor Commercial Bldg. - 1A, Kobinoor Mall, Vidyavihar (West), Mumbai - 400070 

‘Statement of Standalone Financial Results for the quarter and six months ended 30 September 2022 
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Metropolis Healtheare Limited 
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Metropolis Healthcare Limited 
Standalone Statement of cash flows for the six months ended 30 September 2022 

(Rs. in Lakhs) 
  ‘Six months ended 

  30 September 2021 
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[Interest expenses on borrowings: (653.06) (303.13)]         Netw 
‘The above statement of Cash flows has been prepared under the Indirect Method as get out in Ind AS 7, Statement of Cash Flows', 

         



Non 
‘The standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("ind AS") prescribed under Seetion 133 ofthe Companies Act, 2013 read with the relevant rates issued thereunder and other accounting principles generally aeepted in India. 

    

‘The standalone financial results ofthe Company have been reviewed by the Audit Committe at their mecting hell en OS November 2022 and thereafter approved by the Board of Directors at their meeting held on 08 November 2022. The statutory auditors have issited an unmodified review report an the above standalone financial results. 
Exceptional items comprises of 
  

  

  

  

    

‘Quarter ended Six Months ended ‘Year ended 
eateaee ‘30 September 2022] 30 June 2022 ‘30 September 2021 | 30 September 2022] 30 September 2021 | _ 31 March 2022 

(Unaudited) (Waaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 
(Refer Note 10) (Refer Note 10) _| (Refer Note 8 & 10) roves eel on ou of lens of Up wade esa 7 7 : " (igo) iguana) 

Previn on scot of aslo a gaan wit Dr Coviar ee 7 5 3 z ae Ws 
[Total = = 3 = 1590.15) 1590.15)|                 

  

‘The Company was in a protonged dispute in relation to trade receivables from a party owards Inb management services rendered by the Company and the matter was under arbitration. The Company has amicably resolved the dispote with the party and agreed final settlement of Rs 1,600 Labs towards all the claims. The Company has disclosed this under exceptional item forthe six month ended 30 September 2021 and the year cended 31 March 2022. 

  

‘The Company had filsd Arbitration proceedings against Dr. Golwilkars Labs Pvt Ltd. (Golwillar) claiming an amount of Rs.759 Lakhs (slong with intrest thercon) lying in Escrow account, Golwiliats subsequently filed ‘hoit Counter elim for an amount of Rs.143.10 Lakhs on the Company towards alleged non-payment of salary! consultancy fees to them (along with interest thereon), On & July 2021, the Hon'ble Tribunal passod an Asbital Award allowed claims of both the Claimant and the Respondsuts along with 6% intrest. Thereafter the Company and Galwilkar entered into settlement agreement to withdraw the amoust lying in Eserow account, The Company has disclosed this under exceptional items forthe six month ended 30 September 2021 and the year ended 31 March 2022. 
  

Disclosure of segment wise informatio is not applicable. as pathology services is the Company’s only business segment, 
On 22 October 2021, the Company tins acquired 100% stake in Dr. Ganesan's Hitech Diagnostic Centre Private Limited (“Hitech”) and its wholly owned subsidiary - Centralab Heattheare Services Private Limited ("Central") fora cash consideration of Rs.63,142 Lakhs as por the terms and conditions ofthe Share Purchase Agrcement including amendments thereof entered between the Company and the Hitech, Post completion of the aforesaid acquisition, “Hitech” and "Centrallab” has become wholly owned subsidiary and step down subsidiary respectively of the company. The fuir value of essets and lisbilties acquired have becn determined ‘and accounted in accordance with IND AS 103 ~ “Business Combination”.   

‘The Board of Directors ofthe Company, at their meeting held on 11 February 2022, accorded in-priniple approval forthe voluntary liquidation of Dr. Ganesan’s Hitech Diagnostic Centre Private Limited (‘Hitech 2 ‘wholly owned subsidiary ofthe Company, to be eartied out under the provisions of Insolvency and Bankruptcy Code, 2016. The Board of Directors of Hitech in their meeting dated 01 April 2022 and the members of Hitech in their Extra Ordinary Generel meeting held on O1 April 2022 have accorded thei approval for consolidation of the business of Hitech through voluntary liquidation process. Pusswant to the ongoing liquidation ‘Process, the liquidator of Hitech has wansferred the entire business undertaking, tothe Company ona going concer basis on and with effect from 04 June 2022, 
  

  

‘As per the requirements of Appendix C to Ind AS 103 “Business Combination”, the liguidation has been given effect to as if it had oecurred ffom the beginning of the preceding peried (ie. 22 Ostobsr 2021) and accordingly preceding period figures have been revised and subject to review. 

On 16 July 2022 and 10 August 2022, the Board of Dircetors of the Company approved grant of 6.850 and 7,000 Restricted Stock Units (RSL) respectively onthe recommendation ofthe Nomination and Remuncrat Committee, pursuant to the Metropolis ~ Restrictive Stock Unit Plan ~ 2020 to eligible employees of the Company. This isin addition to the RSU's approved under Restrictive Stock Unit Plan ~ 2020 to ol {employees ofthe Company / subsidiaries in the previous quarters.      

‘The Board of Directors of the Compeny at its mesting held on 06 August 2021 had approved the Composite Scheme of Arrangement ( the ‘Scheme for merger of ts eight wholly owned subsidiarics 1) Bokil Gobwitkar “Metropolis Healthcare Private Limited, 2) Desai Metropolis Health Services Private Limited, 3) Dr. Patel Metropolis Healthcare Private Limited, 4)Lab One Metropolis Healthcare Services Private Limited, 5) Micron Metropolis Healheare Private Limited, 6) R.V, Metropolis Diagnostic & Health Care Centre Private Limited, 7) Raj Mewopolis Healthcare Private Limited and 8) Sudharma Metropol Health Services Private Limited, {"Transféror Companies) withthe Company. Applicstion secking approval of the Scheme was subsequently filed with Hon'ble National Company Law Tribunal ( NCLT), Mumbai Bench on 22 September 2021. On ‘receipt ofthe centfed copy of order dated 03 June 2022 from NCLT, Mumbai Bench sanctioning the Scheme with effect from the appointed date 1 April 2021 and upon filing the same withthe Registrar of Companies, ‘Maharashtra on 11 July 2022, the Seheme has become effective. 

  

As pet the requirements of Appendix C to Ind AS 103 “Business Combination”, the merger has been given effet to as if t had oceured from the beginning of the preveding period (ic. 1 April 2020), Accordingly, the sudited standalone fsancial results for the year ended 31 March 2022 and unaueited standatone financial results for the quartse and six month ended 30 September 2021 have bea revised by the Company to give effect ofthe said merger. 
‘The standalone fizancial results of tke Company are available for investors at www metropolsindia.com, wvwnseindia.com ard www bscindia.com. 

‘Metropolis Healthcare Limited 

Amecra Shah 
‘Managing Direct 
DIN: 00208095 

     



BSR&Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing, Telephone: +91 22 6257 1000 
Nesco IT Park 4, Nesco Center, Fax: +91 22 6257 1010 
Western Express Highway, Goregaon (East), 
Mumbai - 400 083, India 

Limited Review Report on unaudited consolidated financial results of 
Metropolis Healthcare Limited for the quarter ended 30 September 2022 and 
year-to-date results for the period from 01 April 2022 to 30 September 2022 
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Metropolis Healthcare Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 

Metropolis Healthcare Limited (‘the Parent’), and its subsidiaries (the Parent and its subsidiaries 

together referred to as “the Group”) for the quarter ended 30 September 2022 and year-to-date results 

for the period from 01 April 2022 to 30 September 2022 (‘the Statement”), being submitted by the 

Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 

Regulations’). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting’ (“Ind AS 34”), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 

is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities mentioned in Annexure | to the Statement: 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

‘on the consideration of the review report of the other auditor referred to in paragraph 6 below, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 

he manner in which it is to be disclosed, or that it contains any material misstatement. 

   

Registered Office: 
8 SR& Co. (a partnership fim with Resistralion No, BAS1223) converted into B SR & Co. LLP (a ‘14th Floor. Central B Wing and North C Wing, Nesco IT Park 4. Nesco 
Limited Lebilty Parnership with LLP Registration No. AAB-B181) with effect fram October 14, 2013 Conter, Waster Express Highway, Garegaon (East), Mumbai - 400053, 

 



BSR&Co. LLP 

6. We did not review the interim financial information of one (1) subsidiary, included in the Statement, 

whose interim financial information reflects total assets of Rs. 1,696.51 lakhs as at 30 September 

2022 and total revenues of Rs. 328.65 lakhs and Rs. 632.83 lakhs , total net profit after tax and total 

comprehensive income of Rs. 36.61 lakhs and Rs. 78.36 lakhs for the quarter ended 30 September 

2022 and for the period from 01 April 2022 to 30 September 2022 respectively, and cash flows (net) 

of Rs 66.70 lakhs for the period from 1 April 2022 to 30 September 2022, as considered in the 

unaudited consolidated financial results. This interim financial information has been reviewed by other 
auditor whose report has been furnished to us by the Parent's management and our conclusion on 

the Statement, in so far as it relates to the amounts and disclosures included in respect of this 

subsidiary, is based solely on the report of the other auditor and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

7. The Statement includes the interim financial information of seven (7) subsidiaries which have not 

been reviewed, whose interim financial information reflects total assets of Rs. 8,239.79 lakhs as at 
30 September 2022 and total revenues of Rs. 2,004.72 lakhs and Rs. 3,997.31 lakhs , total net profit 

after tax of Rs. 175.92 lakhs and Rs. 541.55 lakhs and total comprehensive income of Rs. 164.03 

lakhs and Rs. 547.85 lakhs. for the quarter ended 30 September 2022 and for the period from 01 April 

2022 to 30 September 2022 respectively, and cash flows (net) of Rs 754.99 lakhs for the period from 

01 April 2022 to 30 September 2022, as considered in the Statement. According to the information 

and explanations given to us by the Parent's management, these interim financial information are not 
material to the Group. 

Our conclusion is not modified in respect of this matter. 

For BS R & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

   

  

Ta inger 

“\\ Partner 

Mumbai Membership No.: 105003 

08 November 2022 UDIN:22105003BCLXKX2061



BSR&Co. LLP 

Annexure | 

List of entities included in unaudited consolidated financial results. 
  

  

  

  

  

  

  

  

  

  

  

        

Sr. No Name of component Relationship 

1 Ekopath Metropolis Lab Services Private Limited Subsidiary 

2 Amins Pathology Laboratory Private Limited Subsidiary 

3 Centralab Healthcare Services Private Limited Subsidiary 

4 Metropolis Healthcare Lanka Private Limited Subsidiary 

5 Metropolis Healthcare (Mauritius) Limited Subsidiary 

6 Metropolis Star Lab Kenya Limited Subsidiary 

7 Metropolis Healthcare Ghana Limited Subsidiary 

8 Metropolis Bramser Lab Services (Mtius) Limited Subsidiary 

9 Metropolis Healthcare (Tanzania) Limited Subsidiary 

10 Metropolis Histoxpert Digital Services Private Limited | Subsidiary 

11 Metropolis Healthcare Uganda Limited Subsidiary 

  

  

 



  

Metropolis Heattheare Limited 
Registered and Corporate Office: 250 D, Udyog Bhavan, Hind Cycle Marg, Worl, Mumbai - 400030 

CAN:L73100MHZ000PLC192798 
Tel. No, 022 6258 2810 

mall: suppor metropolisindia com 
Webst   www mttopolisndia. com 

(Global Reference Lab: dth Floor Commercial Bg, - 1A, Kahinoor Mall, Vidyavibar (West), Mumbai - 400070 

‘Statement of Consolidated Financial Results for the quarter and six months ended 30 September 2022 
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‘Metropolis Heattheare Limited 
Consolidated Balance Sheet as at 30 September 2022 
  

  

  

  

  

  

  

  

  

  

  

  

  

wat Particulars 30 September 2022 31 March 2022 
Winaudited) Audited 

I. ASSETS 
INoneurrent assets 

Property, plant sad exsipment 14,300.66 3923.39 
Geooutwitt 45,468.37 45,468.37 
Odher intangible assets a8.388.79 35585221 
Intangible assis under dovslopmact 1.26990 S765 
Rightotuse Asscts 15.31.60 10,949.17 
Financial asets 

i) Investments 175.28 175.28 
ii) Other financial assets 347491 

Deferred tax assets (net) 97837 
[Non-curret ta assets (rst) 2583.41 
Other non-curent assets 3453 

[Fotal Non-current aves TRS TARTS [Current assets 
Inventories 3849.08 5.11063 Financial assets 

i) Investments aera 1375.42 
i) Trade occivables 1241970 13,548.78 

ii) Cash and cath equivalents 7.09.31 6,598.04 
ivy Bank batznce other than cash and cach equivalents 404627 10,098.63 
Wess 307 saz Vi) Other finan 713.95 1.10738 Other current assste L7saon 1,430.89 [Fotal Current assets 3256056 3931216 [FOTAL. ASSETS 150.709,69 1.53,029.45 

11. EQUITY AND LIABILITIES 
Equity 

Equity share capital 1u2a00 Lon.as Other eguity o4e19.94 87,596.34 Equity attributable to equity holders ofthe Company 35,008.94 8619.78 TNon-controlling itrests 27a 195.85 TOTAL EQUITY 9589139) 

  

  [Non- current liabilities 
Financial isbilitce 

  

  

i) Borrowings 153867.72 fi) Less ibis 8,262.44 i) Other nancial inition 943 Provisions La7L36 Deferred tax libiltiss (net) 8,666.91 [Fotat Non-currentHabiliies 34,087.86 
  [Corrent Liaiies 

    

  

  

        Financial Liabilities 
Borrowings NADL st i) Lease ibis 3302.82 338.68 iit) Tred payables 

=Total outstanding due to micro enterprises and small enterprises 462.75 136.33 _ Topless uc frre thn miso cps and ‘siti Tres 
ivy Other financial abies Lsta 2368.37 (Other current Fables 186.82 53547 Provisions 1,045.10 386.00 Current ax Habits (ne) 2,004.11 2318.87 FFotal Current lables 28,910.91 30,154.96 [TOTAL LIABILITIES 5481830 4212.82 [TOTAL EQUITY AND LIABILITIES 150,709.69 151,029.45 
  

    

 



‘Metropolis Healtheare Limited 
Consolidated Statement of cash flaws forthe six months ended 30 September 2022 

  

  

  

  

  

  

  

  

  

  

    

  

  

  

  

  

  

  

        

          

    

(Rein Lakhs) Particulars Six months ended 
30September 2022 | 30 September 2021 

Waaudited) (Weaudited) 
[Cash Flow trom Operating ACV 
Profit before tas 9,762.52 18079.15 
Adjustments for : 
precision and amortisation expense 4275.33 2,834.88 
Loss on sas / write off of property plant and equipments (nt) 2.88 2.6 
[sundry batanees watt Back (0.08) Z 
Provision for bad ant doubt bis (nt) 9819) 367.40 
Provision for bad and doubtful advances (net) “ 190 
Usrcatisod foreign exchange gain (net) (7520) 65835) Share based payments (income) / expenses (ne) (234.468) 497.09 
tncret income 230.00) (876.64) 
tntrest income on income tax rfnd es) - Changes in foe value of current invsetmente «19.20 2190} tnsrest expenses on borrowings 599.78 317.87 
tstest on detered purchase consideration S87 2433 
tnstest paid on tease Vabilities 846.06 529.06 
[Operating profi before working capital changer T5027 BGT | Working capital adjustments 
crease) in loans (25.65) ost) 
Decrease /(Increass)in inventories 1,261.60 4,158.56) eerease/(Inerease) in trade eecivables 1030.89 (986,30) ttnerease) in othr asses current and nan current) 663.47) (10236), crease / (Increase) in other financial assets (ewrent end non current) 463.81 (31) increas in provisions 94.56 36.20 se) Increase in ade payables (105.65) 11788 
(Decrease) in other financial Labilities (73.12) 076.22) tDsseease)/ Increase in other Habits 81479) 686.08 [Cash flows generated rom operating activi T6961 20,255.50 income taxes (raed) Gas C2600) Net cash flows generated Irom operating act TT TSA06RS 

[Cash fows from investing activities 
Purchase of property plant and equipment and capital work-in-progress 8780) (1,384.37) Purchase consideration paid towards acquisition of businsss S 202.01) 
(Purchase) / Proceeds from sale of eurent investments 1282.59) (033) interest eesived 28.17 702.26 Net investments in deposits (having original maturity of more than tes mths) 6657.06 G7.71899) 
Net cash generated / (used ) from / fa investing activities (B) 2211.83 (8,663.38) [Cash Flow trom financing activi 
Process from excrese of option under MESOS 2015 and RSU 2020 sch=me 14 W742 Repayment of borrowings (12,000.00) < Principat payment of Isase abilities 121.42) 1365.54) etcrest paid on tase ibis 302.63) (529.06) Payment of upfont (es on borrowings a - loterest expenses on barowrings (934) 03.12) Net cash hows used in Gnancing activites (G) 55525) (2000.30) [Net increase? (Decrease) in cash and cash equivalents (A) (B) + (C) 2496 2435654) fier of exchange rats chanecs on cash and cash equivalents oar 115938) Net Increase / (Decrease) in cash and cash equivalents 4127 24,416.22) [cash and cash equivalents at the beginning ofthe year 6598.04 38,659.34 [Cash and cash equivalents at the end of the year 7,009.1 Tae Noe 
The shove statement of Cash flows has been prepared undsr the Indirst Method! as st out ia tnd AS 

    

 


