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To, 
The  General Manager- CRD 
Bombay Stock Exchange Limited 
Pjiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai 400 001 
 
Scrip Code: 524820 
 

To, 
The Listing Head 
National Stock Exchange of India Limited, 
Exchange Plaza, 5th Floor, Plot No. C/1 
G Block, Bandra-Kurla Complex 
Bandra (E), Mumbai-400 051  
Mumbai 400 001 
Scrip Symbol :PANAMAPET 
 

 
Sub:  Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015  
 
Dear Sir, 
 
Pursuant to the requirements of Regulation 30 read with Para A of Part A of Schedule III of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we submit herewith 
the proceedings of Annual General Meeting along with the Scrutinizer’s Report. 
 
The 38th Annual General Meeting (‘AGM’ or ‘Meeting’) of the Members of  Panama Petrochem 
Limited (‘the Company’) was held on Tuesday, September 8, 2020 at 11:30 A.M. (IST) through 
Video Conference or Other Audio-Visual Means. The Company, while conducting the Meeting, 
adhered to the circulars issued by the Ministry of Corporate Affairs (‘MCA’), the Securities and 
Exchange Board of India (‘SEBI’). 
 
Mr. Amirali E. Rayani, Chairman of the Board, chaired the Meeting and welcomed the Members 
and introduced the Directors, Chief Financial Officer, Company Secretary, Statutory Auditor 
,and Secretarial Auditor present through video conference (‘VC’). 
 
The Chairman ascertained that the requisite quorum was present and called the Meeting to 
order. Thereafter, Mr. Gayatri Sharma ,Company Secretary and Compliance Officer of the 
Company provided standard instructions to the Members on the flow of event .Since, there was 
no physical attendance of Members and in compliance with the Circulars issued by MCA and 
SEBI, the requirement of appointing proxies was not applicable, except for the authorized 
representatives of corporate shareholders. 
 
The Chairman addressed the Members and thereafter informed that the Statutory Auditors 
Report on the financial statements and the Secretarial Auditors Report for the financial year 
2019-20 were unqualified and with the permission of the Members present, the notice 
convening the meeting, the Statutory Auditors Report and the Secretarial Audit Report were 
taken as read. 
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 It was stated  that no motion would be moved with respect to the resolutions set out in the 
Notice convening the 38th  AGM, since all the resolutions were already put to vote during the 
remote e-voting period. 
Agenda wise  
 
Item 
No. 

Details of the Agenda Resolution required 
(ordinary/special) 

Remarks/Result  

1 
 

Adoption of the Audited Financial 
Statements (including Audited 
Consolidated Financial Statements) for 
the financial year ended March 31, 
2020 together with the Reports of the 
Board of Directors & Auditors thereon. 

Ordinary The resolution 
was passed with 
requisite 
majority 

2 
 

Declare dividend on equity shares. Ordinary The resolution 
was passed with 
requisite 
majority 

3 
 

Reappointment of Mr. Amin V. Rayani, 
who retires by rotation. 

Ordinary The resolution 
was passed with 
requisite 
majority 

4  Appointment of Statutory Auditors and  
fix their remuneration. 

Ordinary The resolution 
was passed with 
requisite 
majority 

5 Reappointment of Mr. Hussein V. 
Rayani as Joint Managing Director. 

Special The resolution 
was passed with 
requisite 
majority 

6 Reappointment of Ms. Nargis Mirza 
Kabani as an Independent Director. 

Special The resolution 
was passed with 
requisite 
majority 

7 Ratification of Cost Auditors 
remuneration. 

Ordinary The resolution 
was passed with 
requisite 
majority 

The Chairman then thanked the shareholders for attending and participating at the Meeting 
 
You are requested to take the above on record.  
 
For Panama Petrochem Ltd 
 
 
 Gayatri Sharma 
Company Secretary & Compliance Officer 
 

 



 

Scrutinizer’s Report 
[Pursuant to section 108 of the Companies Act, 2013 and rule 20 (4) (Xll) of the Companies 

(Management and Administration) Rules, 2014 read with amendments made thereto and Regulation 44 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015] 

 

Mr. Amirali Essabhai Rayani 

Chairman 

38th Annual General Meeting 

Panama Petrochem Limited 

 

Dear Sir, 

1. I, Milind Nirkhe, Practicing Company Secretary, Membership No. FCS 4156/ C. P. No. 

2312), have been appointed as the Scrutinizer, by the Board of Directors of Panama Petrochem  

Limited for the purpose of scrutinizing the remote e-Voting and voting through electronic voting 

system during the Annual General Meeting (‘AGM’) as per the provisions of Section 108 of the  

Companies Act, 2013 (‘the Act’) read with Rule 20 of the Companies (Management and 

Administration) Rules, 2014 read with amendments made thereto and Regulation 44 of Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(’SEBI Listing Regulations’) on the businesses contained in the Notice of the 38th  AGM of the 

Equity Shareholders of the Company, held on, Tuesday September 8, 2020 through two-way Video 

Conferencing facility / other audio visual means. 

 

2. The management of the Company is responsible to ensure the compliance with the 

requirements of the Act, Rules and notifications relating to voting through electronic means and 

SEBI Listing Regulations on the businesses set out in the Notice of the 38th Annual General 

Meeting of the Members of the Company. My responsibility as a Scrutinizer for the remote e-Voting 

and e-voting during the AGM is restricted in making a Scrutinizer's Report of the votes cast "IN 

FAVOUR" or "AGAINST" the businesses set out in the Notice, based on the reports generated from 

the e-Voting system of Central Depository Services Limited (‘CDSL’), the authorized agency to 

provide e-Voting facilities before and during the AGM, engaged by the Company. 

 

 

 












