Kore Foods Limited

Registered Office: Vision House, Tivim Industrial Estate, Mapusa Goa 403 526
Tel No. (0832) 2257729

CIN L33208GA1983PLC000520

To Date: 27 February, 2022

Corporate Relations Department,
Bombay Stock Exchange Limited,
P.]. Towers, 25% Floor, Dalal Street
Mumbai - 400001

Dear Sir,

Sub: Outcome of the Board Meeting held on 24 February, 2022.

Intimation under Regulation 30 (Listing Obligation and Disclosure Requirements)
Regulations, 2015
Scrip Code: 500458

Time of Commencement . 11.00 A.M.
Time of Conclusion : 1.20P.M

We hereby inform you that the Board of Directors of the Company at its Meeting held on 204

February, 2022 inter alia has

1. Approved the Unaudited Financial Results for the quarter ended 31% December, 2021.

2. Approved for Sale of Factory Building of the Company situated at Mauxi Road, Valpoi, Goa
to the Related Party. In this regard Prior approval of Shareholders by Special Resolution and
Ordinary Resolution for Related Party Transaction was taken in the Annual General
Meeting of the Company held on 29.09.2020.

A Copy of Unaudited Financial Results along with the Auditors’ Review Report for the quarter
ended 31% December, 2021 is enclosed for your reference and records as per Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

You are requested to take the same on your records.
Thanking you.

For Kore Foods Limited,
N

n

Company Secretary-cum-Compliance Officer

Encl: As above.



Kore Foods Limited

(Formerly Phil Corporation Lid. )
Statement of Profit and Loss for the Quarter ended 31st Dec. 2021 (Rs. In Lakhs)
Year to date
Correspondin | figures for | Year to date
Current 3 Preceding 3 | g 3 months Current figures for
|months endedjmonths ended| ended in the period Previous Year |Previous Year|
31st Dec. 30th Sep. | Previous year | ended 31st | ended 31st | ended 31st
P 2021 2021 31st Dec. 2020] Dec. 2021 Dec. 2020 Mar. 2021
UnAudited UnAudited UnAudited UnAudited UnAudited Audited
|Revenue
1 Revenue from operations 3.60 3.60 4.20 10.80 9.60 13.80
2 Other income 465 497 2.30 12.52 527 11.08
3 Total Income (1 + 2) 8.25 8.57 6.50 23.32 14,87 24,88
4 =
(a) Cosl of materials consumed 0.00 0.00 0.00) 0.00 0.00 0.00
(b) Changes in inventories of finished goods 0.00 0_00| 0.00| 0.00 0.00 0.00|
(c) Empl benefits exp 4.09 3.98 3.85 12.09) 10.42 14.55|
(d) Finance Cost mn 177 1 82| 5.36) 5.92 172
(e) Depreciation 217 221 233 6.58 6.89 8.82
(f) Other expenses 3s2 4.08) 6.93 13.98 14.53 18.86)
Total Expenses n BSL 12,04 1493 /.0 37.86 4994
5 Profit / (Loss) before extraordinary items and tax (3 -4) {3.61) (3.48) (8.43) (14.TD]| (22.89) (25.,06)
6  |Extraordinary items 0.00| 0.00 0.00 0.00 0.00 0.00
7 Profit / (Loss) before tax (5 - 6) (3.61) (3.48}L (8.43) (14.70) (22.99)] (25.08)
] Tax expense: 0.00 0.00 0.00 0.00 0.00 0.00
-] Profit / (Loss) from continuing operations (3.61) (3.48)| (8.43) (14.70) (22.99) (25.06)
10 Profit / (Loss) for the period (3.61) (3.48) (6.43) (14.70) (22.99) (25.08)
11 Other Comprehensive Income 0,00 0.00 0.00 0.00 0.00 0.00
12 Total Comprehensive Income for the Period (3.81) (3.48)) (B.43) (14.70) (22.99) (25.08)
13 Eamnings per share (not annualized) (In Rs.) Equity Share
per value of Rs.10/- Each
Basic {0.03) (0.03) (0.07) (0.13) (0.20) 0.22)
Diluted (0.03) (0.03) (0.07) (0.13) (0.20) (0.22)
14 Basic and Diluted EPS after exceptional items
Basic (0.03) (0.03) (0.07) (0.13) (0.20) (0.22)
Diluted (0.03) (0.03) (0.07) (0.13) (0.20) (0.22)

Date:February 2 , 2022

Place: Mapusa Goa

For Kore Foods Ltd.



Note 1 The Company adopted India Accounting Standard (‘Ind AS') from April1, 2017 and according these financial results have been prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34 Interim Financlal Reporting prescribed under section 133 of the Companies Act, 2013 read with the ralevant
rules issued thereunder. The transition was carried out from Accounting standards as prescribed under section 133 of the Act read with rule 7 of the Comapnies(Accounts)
Rules 2014, which was the previous GAAP. The date of transition to Ind AS is April 1, 2016. Financial results for all the period presented have been prepared in accordance
with Ind AS

Note 2 The above results were reviewed by the audit committee and approoved by the Board of Directors of the Company at its meeting held on February 02, 2022

(Rs. In Lakhs)

Quarter Ended
Particulars Dec 31, 2021
Net profit for the period (as per Indian GAAP) (.43
Adjustment for Ind AS 0.00
Net profit for the period (as per Ind AS ) (B.43)
Other Comprehensive Income 0.00
Total Comprehensive In for the period (8.43)

Reconcilition of net profit and equity as reported under previous indian GAAP to Ind AS is as under
(Rs. In Lakhs)

Year to Date Equity
figures for | Reconciliation
Quarter Ended | period Ended| as at Mar 31,

Particulars Dec 31, 2021 | Dec 31, 2021 2020

Prolit Tor the pertod (as per ndian (A5 I L) ]
Rt Tor Thd S 7 - 7
[Net profit for the period (as per Ind AS) BT (14.ﬁﬂ TT70355)|

im'ﬁlar Cumpriﬁensﬁ Tncome [ d] [4]

Total Comprehensive Income for the periogd icH=50) _('ﬂ7m

Managing Director



S. V. SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS 208, Regent Chambers, 2" Floor,
Jamnalal, Bajaj Road,
208, Nariman Point,
Mumbai - 400 021.
Tel.: 022 4344 0123;
Email- sheetalshah@svshah.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
Kore Foods Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Kore Foods Limited
(the “Company”), for the quarter ended December 31, 2021 (the “Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S. V. Shah & Associates
Chartered Accountants
Firm Reg. No. 139517W

Sheetal Digitally signed
by Sheetal Viral

Viral Shah shan

Place: Mumbai Sheetal V. Shah

Date: February 2, 2022 Partner
Membership No. 102140
UDIN: 22102140AAAABI5249



