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Independent Audit Report on the Quarterly and Year to date Standalone Fina ncial
Results of the Company Pursuant to the Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

TO THE BOARD OF DIRECTORS OF
ASTRON PAPER & BOARD MILL LIMITED
Qualified Opinion

We have audited the Standalone financial results of ASTRON PAPER & BOARD
MILL LIMITED (the company) for the quarter and year ended on 315t March, 2023
attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us except for the effects of matters described in the Basis for Qualified

Opinion, these Standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii.  gives a true and fair view in conformity with Indian Accounting Standard 34

: “Interim Financial Reporting” (Ind AS 34”) prescribed under Section 133 of

the Companies Act 2013 (the “Act”) read with relevant rules issued

thereunder and other accounting principles generally accepted in India of the




net loss and total comprehensive income and other financial information of

the Company for the quarter and year ended March 31, 2023.
Basis for Qualified Opinion

The current trade receivables reported in the financial statements include export
trade receivable of Rs. 1,53,43,129/- outstanding for more than three years,
which the company has considered as good for recovery. In our opinion, the
same should have been considered as doubtful and necessary provision for
doubtful debts should have been made by the company. Non-provision of such
doubtful debts of Rs. 1,53,43,129/- has resulted into understatement of loss and
overstatement of outstanding balance of current trade receivables and shareholder’s

fund by Rs. 1,53,43,129/-.

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date Standalone financial
results have been prepared on the basis of the Annual financial statements. The
Company’s Board of Directors are responsible for the preparation of these financial

———e

astilfs, that give a true and fair view of the net profit and other comprehensive




income and other financial information in accordance with applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were Operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial results that give a true and fair view and are free from

material misstatement, whether dye to fraud or error.

In preparing the Standalone financial results, the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process,

Auditor’s Responsibilities for the Au dit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists,

Misstatements can arise from fraud or error and are consideredmatert:




individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these Standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also;

financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for €Xpressing our opinion
on whether the Company have adequate financial contro] reference to
Financial Statement in place and the Operating effectiveness of such control,

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors,

* Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,

whether a material uncertainty exists related to events or conditions that may

concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concern.




* Evaluate the overall presentation, structure and content of the Standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves

fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit. We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards,
Other Matters

The statement includes the results of the quarter ended 31t March, 2023 being the
balancing figures between the Audited figures in respect of the full financial year
ended on 31t March, 2023 and published unaudited year to date figures up to the
date of the third quarter of current financial year which were subject to limited

review by us as required under listing regulations.

FOR, SNDK & ASSOCIATES,
CHARTERED ACCOUNTAN TS,
FIRM REG. NO.: W100060

KISHAN R. KANANI
PARTNER

M. NO.: 192347
DATE: MAY 27, 2023
PLACE: AHMEDABAD
UDIN: 23192347BGRHBH3265
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Statement of Standalone Audited Financlal Results for the Quarter/Year Ended 31st March, 2023, ;

[Amount in Lac)|

Quarter Ended Year Ended
Particulars 31-Mar-2023| 31 Dec 2022| 31-Mar-2022|31 Mar 2023| 31 Mar 2022
Audited|  Unaudited| Audited]  Audited|  Audited|
INCOME
| | Revenue From Operations 9,154.29 B,981.57 14,328,51| 3947339 5128333
I Other Income 49,42 35.42 57.33 165.37 165.40
i Total Revenue {1411 9,203.71 9,016.99 14,385.84 | 3953876 ( 5144873
1N EXPENSES
a) Cost of Material Consumed 6,350.17 6,797.82 10.467.87 | 2951031 35,949.31
I3) Purchase of Stock In Trade - . . - .
¢} Change in Inventories of Finlshed Goods, Work in Progress 34,59 -254,36 -§3.34 124.49 2031
:d] Employee Benallt Expenses 405,63 373.19 424.38 1,484.51 1,572.08
) Finance Cost ) 290.89 230.33 216.57 584.21 345.02
fﬂ Depreciation and Amartisation Exp 151.29 150.34 153.73 593.60 609,77
gl Other Expenses 2174.38 2,507.55 3,064.54 9.844.47 | 11,05936
Total Expenses 9,407.34 9,804.87 14,243,775 | 42,541.60) 5005585
v Profit before exceptional and extra ordinary items and Tax(ll-1v) -203.63 -7TH7 .88 142.09 | -2,902.89 1,392.88
Wi Exceptional/Extra Ordinary Items = = = > .
Vil :F_rql_l_t Before Tax (V-V} -203.53 -787.84 142.09 | -2,902.84 1,392.88
VIl | Tax Expense
:a} Current Tax - - -30.46 - -335.81
b} MAT Credit - - - = =
'c} Deferred Tax 51.74 219.21 -2B.65 232.41 -175.00
X ‘Prafit For The Perlad (VI -151.89 -568.67 B2O98| -2,070.43 BB2.07
X éDlher Comprehensive Income
{a) Ibems that will not be reclassified to profit or loss 1.74 -1.00 0.ED 831 =536
Income Tax related to above =0.51 0.29 -0.23 -242 1.56

b} Items that will be reclassified to profit of loss - -

Imcome Tax related to above - - - i

Total Other Comprehensive incame for the perlodinet of tax) 1.24 -0.71 0.57 5.89 -3.80
X EHH Profit after other comprehensive income for the Period (IX+X) «150.65 -569.38 83.55 =2,064.54 B878.27
Xl | Pald Up Equity Capltal (Face Value of its 10 each) 4,650,00 #,650.00 #,650.00 4,650.00 4,650.00
Kl Other Equity excluding revaluation reserve 11,439,683 13,530.06
XIV  Earning Per Equity Share
I} Basic EPS -0,32 -1.22 0.18 -1.44 1.89
1i) Diluted EPS -0.32 -1.22 0.18 -4,44 1.89
[See accompanying notes ta financlal result)
MNOTES:

1. The ahove Results have been reviewd by the Audit Committee and approved by the Board of Directors of the Company at its Meeting held on 27th May,

2023,
2. The figures of the last quarter are the balancing ligures between Audited figures in respect of Full Financial Year up to March, 31, 2023 / March, 31, 2022

and the Unaudited Published year to date figures up to Dec 31, 2022 / Dec, 31, 2021 being the date of the end of third quarter of Financial Year respectively
which were subject to limited review,

3. This Statement has been prepared in accordance with the Companies [Indian Accounting Standards) Rules, 2015 (Ind As), prescribad under section 133 of
the Companies Act, 2013, and ather recognized sccounting practices and policies to the extent applicahle,

&, The figures have bean regrouped freclassified , wherever necessary,

5. The Disclosure |s as per Regulation 33 of SERI (Listing Obligations & Discloser Requirements) Regulations, 2015.

6. The Company is operating in single segment, so above results are for single segment only,

Date: 27th May 2023 For, Astron Paper & Boa il Lt P
Place: Ahmedabad 6_7’
i 6

i
Shr Kirit pa%
Chalrman & Managing Director
(DIM: 03353684)




Astron Paper & Board Mill Limited
Ci: L2 1090G12010PLCDG34 28
Reg. Dff: D- 702, Seventh Floor, Ganesh Meridian, Dpp.High Court
5.6 Highway, Ahmedabad- 320060,

& astron

Audited Statement of Assets and Liabliities as at 31st Mar 2023, - Standalona

{Amount in Locj|

As at 31st March, 20za| /%2 325t March,
Particulars dited 2022
st {huditei]
ASSETS
1| Man- Current Assety
a) Property, Flant and Equpment 13,3418 12,146.68
e} Capital Wark-in-progress 16.59 TELED
¢} Imvestmaet Properly TL46 10.92
d} Goodwill - -
&) Other Intangilsle assets 13.70 1669
14} Intangilsle Assets under deviopmnent - -
I}} Bialoglcal Assets othes than beared planis - -
h) Finangial Asseqs
1) liveesiments 540,93 584.95
Ml Laans 1,147.75 111413
fil) Daher Financial Assets 075 1.78
i} Deher Mon- Cusrent Asuots = =
SI,E Tolal- Nan Current Assets 15,1037 14,637.35
2| Current Assels
a} limventories 433069 i,592 82
b) Financial Assets
I} Investments % -
) Trada Recebvalsles 5335132 9,707.07
i} Cash and Cash lants o04,10 A63.14
i) Bank balance athar than (I above - -
¥} Loans 2.933.73 2,359.83
wi} Other Finnncial Assots - -
] Current Tas Assets {mat) AT.96 e
] Other Current Assets 67639 1,001 87
Sulb Total- Current Assels 15,318.08 18,534.53
TOTAL ASSETS 30,423.25 33,171.68
ECIUITY AND LEABILITIES
1{Equity
a) Equiky Share Capital 4,650.00 4,650.00
b} Other Equity 11,439.81 13,530.06
c} Mon- Controfling Intesest = =
Sub Tatal - Total Equity 16,089.83 18, 180,06
2| Liabilitles
MNan Current Linbilities
3| Finandlal Liabilities
1] Barrowings - 187,68
Ii] Trade Payabbes *
Iif] Other linanclal Babilities {other than those specified in stem (B} -
b} Provisions 4708 51.65
c) Dederred Tax Liabilivkes {net} 23935 Lo7La?
d) Other Mon- Current Lisbilitics * -
Sub Total- Mon Current Lishillties 0645 1,317.10
Current Liabifities
a) Financial Liabilities
I} Barrawings 743780 6,066.06
i} eurrent maturities of long term borrowing 18768 30135
i} Tracle Payabiles
- Total Qutstanding Dues far Micra and Small En 526.09 Lind.48
-Total Outstanding Dues othes than above 5351 5.804.34
i) Other linancial lizbilities |other than these specifled in ltem fc}. 27354 9309
| ) Difwer Corrent Liabilities 14187 100,30
€] Prowishons . =
o) Current Tau Liabilltes (Met] . 175.11 |
|5ub Tatal- Current Linblftles 14,0458 13,674.72
TOTAL EQUITY AND LABILITIES 30,4315 33,170.88 |
[alat Cusity (Dabt NalWenh| 047 | 0,36]
| |
Date: 27th May 2023 Far, Astron Paper & Board Wil Ltd,
Place: Ahmedabad
(D ﬂﬁi!ﬂﬂ}




Astron Paper & Board Mill Limited 3
CIN: LZ1090G)2010PLC063A28 @ @tstrnn
Reg. Off: O- 702, Seventh Floor, Ganesh Meridian, Opp.High Court Fivetliug with b iai
5.G Highway, Ahmedabad- 380060,
Standalone Awdited Cash Flow Statement Tor the Year Encled 315t Mar 2023 {Aumount In Lac)
SR. FOR THE YEAR ENDED FOR THE YEAR ENDED
MO, PARTICULARS 31-Mar-23 31-Mar-22
AROUNT AMOUNT AMOUNT AROUNT
[ |PROFIT BEFORE TAX -2,5017.84 1.392.94
|ADIUSTMENTS FOR:
|epradation and Amiortization Expenses 593.60 B0, 77
Finance Costs 717,22 E30.50
Inberest Income BTENT -117.65
Rent Income 1,70 -1.72
Loss on Sale of Property, Mant And Equipment . 28,70
[Galn)/Loss On lnvestments| FYTPL) 1.55 10,75
Prior Period Expenses -61.23 -13.27
Profit On Sale of Securlibes 0,43 -
Prowvision for Deubtiul Debis Writtes Back -5,00 {5
Expected Credit Loss on Trade Recelvables -5.07 -
Provision fo Grauity 16,92 14.69
1,108.22 1,187.73
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES =1,794,62 2,530,61
ACHLSTMENTS FOR CHANGES IN WORKING CAPITAL
Inwentories 260,13 -147.68
Trade Recehvaliles 3,386.02 -1,837.33
Hon-Current Loans & Advances -33.02 -56.92
|Other Mon Currant Assets 197 .03
Current Loans & Advances -257.63 -1,234.21
Trade Payaliles -1,(h46,89 1.04
Hon-Current Provisions -19.17 -
Other Current Liabilities 33234 -362.73
2,603.81 -3,635.86
CASH GENERATED FROM OPERATIONS HOD, 19 -1,105.25
Income Tax Pald (Net) 22158 -333.05
NET CASH FROM OPERATING ACTIVITIES SB6.60 -1,438.30
i, CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Property, Mant and Equipmeant -1,058.59 ~287.34
Purchase of Investement -1.94 -
Purchase of intangible Assets 211 -0.93
Sale of Property, Mant and Equipment - 3017
Purchase of Men-Current/Current Investments -35.36 -§.64
Irveestmient In Subgidlary Company = 13
Bank FOR [Margin Money] . =
Sale of Non-Current/Current Investmamis 78.25 .
hent Income L.70 3.72
Interest Recehed 143,65 117.65
|NET CASH USED N INVESTING ACTIVITIES -a74.41 -145.37
|
1l ]EMI'IFI.DW FROM FINANCING ACTIVITIES
Proceods/{Repayment) Of Non-Current Borrawings =301.35 568,09
| Proceeds/{ Repayment) OF Current Bormowings 1,437.32 461341
Fnance Costs =711.32 -630.50
MNET CASH FROM/{USED) FINANCING ACTIVITIES A18.76 Lal4.82
NET INCREASE/[DECREASE) IN CASH ARD CASH EQUIVALENTS (111 130,05 -168.85
CASH AND CASH EQUIVALENTS AS AT THE BEGINMNING OF THE YEAR B63.15 1,082.00
CASH AND CASH EQUIVALENTS AS AT THE END OF THE YEAR 94,10 B63.15
|Motas:
1 The above audited Financlal Results, Balance Sheet and Cash Flow have been reviewd by the Audit Committee and approved by the Board of
MHrectors of the Company at its Meeting held on 27th May 2023
2 This Staternent has been prepared In accordance with the Companies (Indian Accounting Standards) Rutes 2015 [Ind As), prescribed under section
133 of the Companles Act, 2013, and other recognized accounting practices and policies to the extent applicable,
3 The figures of the [ast quarter are the balancing fgures between Audited figures In respect of Full Finandal Year up to March, 31, 2023 / March,
31, 2022 and the Unaudited Published year to date figures up to Dec 31, 2022 ¢ Dec, 31, 2021 being the date of the end of third quarter of
Financlal Year respectively which were subject to limited review,
4 Thea Disclosure |5 as per Regulation 33 of SEBM (Listing Obligations & Discloser Requirements) Regidations, 2015,
5 The Company is operating in single segment, so above results are for singla segment only,
& The sbove Cash Flow Statement has been prepared under the “Indirect Method” as set out in Ind AS - 7 "Statemments of Cash Flow *,
Date: 27th May 2023 For, Astron Paper & Board Mill Ltd,
Place: Ahmedabad C 6:7
Shri Kirit Patel
Chairman :ziﬁn;mg Director
(DIN: 03353684)




Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted

along-with Annual Audited Financial Results - (standalone)

ment on Impact of Audit Qualifications for the Financial Year ended March 31, 2023
Wﬂfﬂmm mtmmuﬂmﬂﬂlﬁ]
L Audited Figures| Adjusted Figures
! sL Particulars (as reported (audited figures
No. before adjusting| after adjusting for
for qualifications)
qualifications)
1. Turnover / Total income 3,96,38,75,941 3,96,38,75,941
2. Total Expenditure 4,17,09,18,857 4,18,62,61,986
3. (Net Profit/[Loss) [20,70,42916) (22,23,86,045)
4. Earnings Per Share [4.45) (4.78)
5. Total Assets 3,04,23,25,250 3.02,69.82,121
6. Total Liabilities 1,43,33,42,040 1,43.33.42,040
7. Net Worth 1,60,89,83,210 1,59,36,40,081
Any other financial item(s) (as felt appropriate
I, by the management) . =

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

The current trade receivables reported in the financial statements include export
rade receivable of Rs. 1,53,43,129 /- outstanding for more than three years, which

he company has considered as good for recovery. In our opinion, the same should

ve been considered as doubtful and necessary provision for doubtful debts should
ave been made by the company. Non-provision of such doubtful debts of Rs.
1,53,43,129/- has resulted into understatement of loss and overstatement of
outstanding balance of current trade receivables and shareholder’s fund by Rs.

1,53,43,129/-.

b. Type of Audit Qualification : Qualified Opinion

ic. Frequency of qualification: First Time Reporting (Audit of Annual Financial Statements)

d. For Audit Qualification(s) where the impact is quantified by the auditor,
agement's Views:

e company had made export of goods to two parties located in China. However,

bsequent to shipment of goods from port in India and before goods could reach

tion in China, Corona pandemic spread out across globe and government o

ous countries imposed restrictions on movement of goods as well as people an
nomic activities came to standstill. It took some time to normalize the routi

perations. On account of above unprecedented reasons, the shipment to the parties




vered and therefore has not made provision for doubtful debts so far. As part of |
ntinuous efforts for recovery of outstanding dues, the management of the company
ow contemplating to send its representative to discuss the mattor with respe

gementof the company is of the view that there Is falr possibility that the company!
ay recover due and hence no provision for doubtful debts has been made.

or Audit Qualification(s) where the impact is not quantified by the auditor:

[)Management's estimation on the Impact of audit qualification:
on the present scenario, the management Is of the view that there is possibility of
ecovery of amount and has no impact on the reported amounts in the financial
tement for the year ended 31* March, 2023. However, due to any reason ifany part o
utstanding dues or entire dues becomes non recoverable, the company may have
te off/make provision for doubtful debts to that extent on occurrence of events whe
t becomes reasonably certaln that no recovery or part recovery will not be made.

kﬁ]lrmmngammt Is unable to estimate the Impact, reasons for the same: N.A.

ilf) Auditors' Comments on (i) above:

i

tbhai Ghanshyambhal Patel
anaging Director
IN:- 03353684

tMundra
IChief Financlal Officer

Anand Maheshwarl
Audit Committee Chalrman
IDIN:- 09662124

ACCOUNTANTS
RM REG. NO.: W100060

SHAN R. KANANI

NO.:192347

Statutory Auditor

Place: Ahmedabad
Date: 27/05/2023
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Independent Audit Report on the Quarterly and Year to date Consolidated

Financial Results of the Parent Company and its Subsidiary Company Pursuant to

the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
ASTRON PAPER & BOARD MILL LIMITED
Qualified Opinion

We have audited the Consolidated financial results of ASTRON PAPER & BOARD
MILL LIMITED (the company) along with its wholly owned subsidiary i.e. Balaram
Papers Private Limited (the Company and its subsidiary together referred to as the
“Group”) for the quarter and year ended on 31% March, 2023 attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 and
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us except for the effects of matters described in the Basis for Qualified

Opinion, these Standalone financial results:

i.  includes the results of the wholly owned subsidiary;




ii. are presented in accordance with the requirements of Regulation 33 of the

Listing Regulations in this regard; and

iii.  gives a true and fair view in conformity with Indian Accounting Standard 34
“Interim Financial Reporting” (Ind AS 34") prescribed under Section 133 of
the Companies Act 2013 (the “Act”) read with relevant rules issued
thereunder and other accounting principles generally accepted in India of the
Consolidated net loss and Consolidated total comprehensive income and
other financial information of the Company for the quarter and year ended
March 31, 2023.

Basis for Qualified Opinion

The current trade receivables reported in the financial statements include export
trade receivable of Rs. 1,53,43,129/- outstanding for more than three years,
which the group has considered as good for recovery. In our opinion, the same
should have been considered as doubtful and necessary provision for doubtful
debts should have been made by the company. Non-provision of such doubtful
debts of Rs. 1,53,43,129/- has resulted into understatement of loss and
overstatement of outstanding balance of current trade receivables and shareholder’s

fund by Rs. 1,53,43,129/-.

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group in accordance with the Code of Fthics
issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial results under the




provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for cur opinion.
Emphasis of Matter

L. The current trade receivables include export trade receivable of Rs. 1.53
crores outstanding for more than three years against which no provision

for doubtful debts has been made by the group.
Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial
results have been prepared on the basis of the Annual financial statements. The
Company’s Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the consolidated net profit and other
consolidated other comprehensive income and other financial information in
accordance with applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial results that give a true and fair view and are free

from material misstatement, whether due to fraud Or error.




In preparing the consolidated financial results, the respective Board of Directors of
the companies included in Group are responsible for assessing the respective
company'’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the respective Company or

to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the group are also

responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one




resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal contral.

Obtain an nnderstanding of internal centrol relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the respective Companies in the Group have adequate financial
control reference to Financial Statement in place and the Operating

effectiveness of such control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the

Board of Directors of the respective companies included in the Group.

Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a materia] uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the

Group to cease to continue as a going concern.,

Evaluate the overall presentation, structure and content of the consolidated

financial results, including the disclosures, and whether the financial results




represent the underlying transactions and events in a manner that achieves

fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit. We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards,

We also performed procedures in accordance with the circular no:
CIR/CFD/CMD1/ 44/2019 dated March 29, 2019 issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amend ed, to the extent applicable,

Other Matters

Results/ Financial Information reflects Company’s share of total assets of Rs.
3,709.48 Lakhs as at 31st March, 2023, Company’s share of total income of Rs, 1.97
Lakhs and Rs. 610.08 Lakhs and company’s share of total net loss before tax of Rs.
97.44 Lakhs and Rs. 553,97 Lakhs for the quarter and year ended 31%t March, 2023

respectively, as considered in the consolidated Financial Results,

The statement includes the results of the quarter ended 375 March, 2023 being the
balancing figure between the Audited figures in respect of the full financial year
ended on 315 March, 2023 and published unaudited year to date figure up to the




date of the third quarter of current financial year which were subject to limited

review by us as required under listing regulations.

FOR, SNDK & ASSOCIATES,
CHARTERED AC COUNTANTS,

KISHAN R. KANANI
PARTNER

M. NO.: 192347

DATE: MAY 27, 2023

PLACE: AHMEDABAD
UDIN: 23192347BGRHBI9542



Astron Paper & Board Mill Limited
CIN: L21090GJ2010PLC0O63428
Reg. Office: D- 702, Seventh Floor, Ganesh Meridian, Opp. High Court,
S.G Highway, Ahmedabad- 380060.

Statement of Consolidated Audited Financial Results for the Quarter/Year Ended 31st March, 2023
(Amount in Lac)

Quarter Ended Year Ended
Particulars 31-Mar-2023 | 31 Dec 2022 | 31-Mar-2022 | 31 Mar 2023| 31 Mar 2022
Audited Unaudited Audited Audited Audited
INCOME |
I Revenue From Operations 9,154.29 8,719.85 14,321,21| 39,473.39| 51,283.51
I Other Income 30.02 11.83 47.52 76.32 117,07
i Total Revenue (l+f|) 9,184.31 8,731.68 14,368.73 39,549.70 51,400.58
v EXPENSES ,
a) Cost of Material Consumed 6,350.17 6,575.83 10,556.65 [ 29,607.08 | 36,402.09
|b) Purchase of Stock In Trade - - - - -
c) Change in inventories of flnlshed goods, work in progress 34,99 -254.36 -83.33 124.49 20.31
d) Employee b beneflt expenses 417.61 387.18 511,35 1,643.28 1,891.16
|e) Finance cost — 322.08 256.98 244.02 1,096.28 966.06
f) Depreciation and Amortisation Exp ) ] 173.59 173.18 176.39 684.31 699.57
g) Other Expenses ] 2,186,95 2,490.41 2,912.02 9,851.09 10,178.85
Total Expenses 9,485.38 9,629.21 14,317.10 | 43,006.52 50,158.06
Vv Profltg hefore exceptional and extra ordmary items and Tax(lll IV) ) -301.07 -897.52 51.63 -3,456.81 1,242,52
V] ) B(éeptlg_qa_l[Extra Ordinary Items. - =T i - - - - -
Vil Profit Before Tax (V-VI) B T i -301.07 -897.52 51.63 -3,456.81 1,242,52
VIl |Tax Expense ) . e -
a) Current Tax ) s il ] - - 4.46 s -257.81
b) MAT Credit P : - - - -
|c) Deferred Tax - -, S ilgh L . 162.56 239.68 -24.20 | 1,062.15 -159.91
X  |Profit For The Period (VII-VIII) 7 Uy -138.51 -657.85 31.89 | -2,394.67 824.80
X Other Comprehensive Income -
a) Items that will not be reclassmgerd to proflt or Ioss =i 1.74 -1.00 =515 8.31 -5.36
» ' | Income Tg_x_[elated to above i ) -0.51 0.29 1.50 -2.42 1.56
| b) Items that will be reclassified to proflt_ c_n' !oss n N = : E - 5
Income Tax refated to above e - : ; = z
i i B | Total Other Comprehensive income for the period{net of tax) | 1.24 -0.71 -3.65 5.89 -3.80
Xl |Net Profit after other comprehensive income for the Period (IX+X) -137.28 -658.56 2824 -2,388.77 821.00
X_T Paid Up Equity Capital (Face Value of Rs 10 each) il 4,650.00 4,650.00 4,650.00 4,650,00 4,650.00
xm- pth__E_qLitv excluding revaluation reserve e E 11,269.93 13,733.96
XIV  Earning Per Equity Share -
i) Basic EPS o N L -0.30 -1.42 0.06 -5.14 177
i) Diluted EPS e -0.30 -1.42 0.06 -5.14 1.77
(See accompanying notes to financial result}
NOTES:

1. The above Results have been reviewd by the Audit Committee and approved by the Board of Directors of the Company at its Meeting held on 27th May, 2023,

2. The figures of the last quarter are the balancing figures between Audited figures in respect of Full Financial Year up to March, 31, 2023 / March, 31, 2022 and
the Unaudited Published year to date figures up to Dec 31, 2022 / Dec, 31, 2021 heing the date of the end of third quarter of Financial Year respectively which

were subject to limited review.
3. This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules,2015 (Ind As), prescribed under section 133 of the

Companies Act, 2013, and other recognized accounting practices and policies to the extent applicable.

4. The figures have been regrouped /reclassified , wherever necessary.
5. The Disclosure is as per Regulation 33 of SEBI (Listing Obligations & Discloser Requirements) Regulations, 2015.
6. The Group is operating in single segment, so above results are for single segment only.

Date: 27th May 2023 For, Astron Paper & Board Mill Ltd.

Place: Ahmedabad ;—'_CJM
Shri Kirit Patel

Chairman & Mangaging Director
(DIN: 03353684




Astron Paper B Board Ml Limited P _
CIN: L210906 1 2010PLEOGIA2E {ﬁ astron
Reg. Office: D- 702, Soventh Floor, Ganesh Metidian, Opp. High Court, i Sy (e alles
5.6 Highway, Ahmatiahad- 380060,
= Audited Statement ol Assets and Liabllities as at 31st March, 2023 Comsolidated
[Amount iy Lac)
As at 315t farch, 2025 | 42t 3151 March,
Particulars (Audited) 2022
[ Aundiited )
L ASSETS
1| M- Current Assels
&) Properiy, Mant and Equipment 15,454,713 14, 369,94
] Capital Wark-in-progress 6.5 75160 |
] Investmnet Propaity 1246 20.92
d] Goadwill ., -
&) Crthver intamgible assets 13.70 16.69
1} intangible Assets imder dedapimen - -
gl Blalogical Assets other than beased plants -
In} Financial Asdgts
I} Enwvestimeils. 13743 18145
i) Laani 11,93 133,44
| Other Financlal Assels 0.75 L
i} deferred Tan Assets {net} - =
Cither Hon- Currenel Asgety - -
Sub Total: Non Current Assels 15,786.60 15,495.86
2| Current Assois
&) ventorles 4,609,905 4,083.082
la} Financial Assets
I} Investments . -
i} Trade Recetvables 6A80.580 9,852.510
i} Cash ane Cash Equivalents 1,022,975 §83.117
I} Bank balance other than [i§) above . -
] Loans 1,083.376 2412803
i} Dther Financial Asssty = -
] Current Tax Assels (ned} 58554 -
o] Other Cuirent Assets 1,069.833 1401614
Suls Total- Current Assets 1540528 19,543.13
TOTAL ASSETS 31,101,880 35038008
In EQUAITY AND LINDILITIES
1| Equity
&) Equity Share Capltal 4,650.00 i,650.00
15} Othes Equity 1126993 13,733,596
] Man- Controdling nterest . -
Suls Total - Tatal Equity 15,918,893 18,383.56
2| Labiikties
Nan Current Liabilities
a) Financial Lisbilities
1] Besrowings 285076 A19.545
i} Trade Payabdes - -
1] Other fenanckal liabilities {other than thase specifiad in itemn (b)) - .
b} Provisions Ar.0a1 57.654
c Deferred Tay Liahdities (net) 36.100 1098247
dj Oither Men- Currant Liabilighes
Sub Total- Non Current Liabilities 368.260 1,975.547 |
Current Liahlfities
a] Financlal Liabilities
1) Barrowings 7,637.034 6153815
i) current matusities of long term borrowlng 521.570 57191
fii} Trade Payahles
- Total Dutstanding Dues for Micro and Small Entery L5019 1,234.565
~Total Dutstanding Dues other than sbove 5,508.18 6,156.070
i) Gaher financial Babilitles fother than these speciied in lbem (ck 313535 150318
1t] Other Currant Liabillitias 255169 114.087
] Prewvisions = -
d] Current Tax Liabilnbas [Net) - 97.819
Sub Tatal- Currant LinbHitles 14,901.68 14,679.48
TOTAL EQUITY AND LIABILITIES 31,191.880 §5,038.989
|b¢bl Equity {Dobt/MatWorth) 0.53] 0.4z
Date: 27th May 2023 For, Astron Paper & Board Mill Led,
Place: Ahmedabad : i ; ({;17
Shirl Kirit Pat
Chairman 8 Managing Director
{DImM: 03353684)




Astron Papor & Board Wil Limited
CIN: L21090GI2010PLCDG63428
Reg, O D- 702, Seventh Floor, Ganesh Meridian, Opp.High Court
5.6 Highway, Ahmedabad- 380060,

Cansalidated Audited Cash Flow Statement lor the Year Enced 31s1 March, 2023 {Amount in Lac)
5H. FOR THE YEAR ENDED FOR THE YEAR ENDED
MO, PARTICULARS 31:Mar-23 1=Mar-22
AMOUNT AMOUNT | ANOUNT AMOUNT
I, | PROFIT BEFORE TAK =3, 456.81 1,142,523
|ADILISTMENTS FOIR
|epraciation and Amortization Expenses G431 698,57
[Fimance Costs B899 48,70
Interest Incoma «54.59 36,50
Aent Income 1.0 3.7
Loss o0 Sale of Property, Plant and Equipment .70
{Gain}fLoss On lmvestmenstsfFYTIL) :|..55 ]
Prior Period Expasnes. 63,76 14,34
Expicted Credit Loss on Trade Aecehvables 407 -
Pavision for Doultiul Debis - -
Pevision for Doulilul Debis writlen back 5,00 -0.54
Prevision fo Graully 1692 14.69
Profit Dn Sale of Securities M43 -
1,3687.23 1,425.80
OPERATING PROFIT BEFONE WORKING CAPITAL CHANGES -2,068.58 2,668.32
|ADJUSTMENTS FOR CHANGES IN WORKING CAFITAL:
Imeentories 283,10 -322.23
Trade Receivables aipm -1,837.88
|Hon-Current Loans & Advances 51,56 32.35
Other Mon Carrent Assets <107 044
Current Loans & Advances 00549 <1,168.66
Trade Payables -1, 328,04 458,94
Mon-Current Provisions 1917 =
Cithver Current Lialilities 30430 451,53
3,37537 -3,289.45
CASH GENERATED FROM OPERATIONS 1,305.79 621,13
Incame Tax Paid {Net) -190.91 -369.53

|Il'F CASH FROM OPERATING ACTIVITIES 1,114.88 -G8

il, CASHFLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipmant -1.058.59 368,53
Purchase of Investment Froperties -1.94 .
Purchase of Intangible Asseis 211 «0.94
Sale of Plant and Exqul t - 3017
Purchase of Non-Curran nt [rvestmants 3535 8,64
Sale of Mon-C) rent Invastmants 7825 -
Bank FOR [Margin Maney] : :
ftent Incoma 170 EXT)
Jinterost Received 54.59 36,50
Ill‘rl:.l_llil WSED [N INVESTING ACTIVITIES 063 46 -307.71
Jum CASHFLOW FROM FINANCING ACTIVITIES
A Of Non-Cisrrent Borrowi -5H5. 79 -731.93
Proceeds/{Repaymant] OF Current Borrawings 1,303.37 2,606.51
mmg -B18.99 -8
MET CASH FROM/ [LISED] FINANCING ACTIVITIES -21.56 1,125.88
NEY INCREASE/[ECREASE) IN CASH AND CASH EQLIVALENTS [Hi+IT)
129.86 -172.49
CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF THE YEAR 09311 1,065.60
CASH AND CASH EQLIVALENTS AS AT THE END OF THE YEAR 1,023.97 #93.11

Motes:
1 The above audited Financial Results, Dalance Sheet and Cash Flow have been reviewd by the Audit Commities and approved by the Baarnd of

Diveckors of the Company 8t its Mesting held an 2 7th May "2023

2
This Statement has been prepared in sccordonce with the Companies (Bndian Accounting Sanclasds) Rules, 2005 {tnd As), prescribed umsider
section 133 al the Companies Act, 2013, and other recognined sccounting practices and policias o the estent applicable.

3 The figures of tha last quarter are the balancing fgures between Audited figures In respect of Full Financial Year up to Masch, 31, 2023 /
March, 31, 3022 and the Unaudited Published year to date figures up to Dec 31, 2022 / Dec, 31, 2021 being the date of the end of third
quarter of Financial Year respectively which were subject to limited review.

4 The Dischosure I3 a5 per Regulation 33 of SEBI (Listing Obligations & Discloser Requirements) Regulotions, 2015

5 The Group is aperating In singhs segment, so above results are for dngle segaent only.

& The above Cash Flow Stat t has been prepared under the "indirect Method” ns se4 out In Ind AS - 7 “Siatements of Cash Flaw *,

Date: 27th May 2023 F "‘-\ Fur.Ash‘umr&Hmrd il td.
Place: Ahmedabad

J hri Kirit Patei
‘Chairman & Maniging Director
(DIN: 03353684)




Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - {consolidated)

‘Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2023
[Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures| Adjusted Figures
I Sl Particulars (as reported | (audited figures
No. before adjusting| after adjusting for
for gualifications)
qualifications)
1. Turnover / Total income 3,95,49,70,212 3,9549,70,212
2. Total Expenditure 4,19,44,36,925 4,20,97 80,054
3. Net Profit/( Loss) (23.94.,66,713) [25,48,09,842)
i, tEamlngs Per Share {5.14) (5.47)
5. Total Assets 3,11,91,87,954 3,10,38,44,825
6. Total Liabilities 1,52,71,94,.768 1,52,71,94.768
7. [Net Worth 1,59,19,93,186 1,57,66,50,057
Any other financial item(s) (as felt appropriate
f, by the management) . =

18 Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

The current trade receivables reported in the financial statements include export
trade receivable of Rs. 1,53,43,129/- outstanding for more than three years, which
the company has considered as good for recovery. In our opinion, the same should
have been considered as doubtful and necessary provision for doubtful debts should
have been made by the company. Non-provision of such doubtful debts of Rs.
1,53,43,129/- has resulted into understatement of loss and overstatement of
outstanding balance of current trade receivables and shareholder’s fund by Rs.
1,53,43,129/-.

Type of Audit Qualification : Qualified Opinion

c, Frequency of qualification: First Time Reporting (Audit of Annual Financial Statements)

For Audit Qualification(s) where the impact is quantified by the auditor,
anagement's Views:
The company had made export of goods to two parties located in China. However,
bsequent to shipment of goods from port in India and before goods could reach th
estination in China, Corona pandemic spread out across globe and government o

ous countries imposed restrictions on movement of goods as well as people an
nomic activides came to standstill. It took some time to normalize the routin

perations. On account of above unprecedented reasons, the shipment to the parties




elayed from port. The company has been constantly following up the matter wi
ve parties for realization of the outstanding dues and based on the discussion
, the management of the company was reasonably certain that the dues will
covered and therefore has not made provision for doubtful debts so far. As part of i
ntinuous efforts for recovery of outstanding dues, the management of the company |
ow contemplating to send its representative to discuss the matter with respecti
es. The company will take further action In this regard based on further
mmunication with the respective parties and legal opinion if it is deemed appropriate,
on efforts and communication made so far and possible course of actions, thel
mentof the company is of the view that there is fair possibility that the company
y recover due and hence no provision for doubtful debts has been made.,

Lnr Audit Qualification(s) where the impact is not quantified by the auditor:

i)Management's estimation on the impact of audit qualification:
ed on the present scenario, the management is of the view that there is possibility o
very of amount and has no Impact on the reported amounts in the financia
ent for the year ended 31 March, 2023. However, due to any reason if any parto
tstanding dues or entire dues becomes non recoverable, the company may have
te off/make provision for doubtful debts to that extent on occurrence of events when
it becomes reasonably certain that no recovery or part recovery will not be made.

(ii)If management is unable to estimate the impact, reasons for the same: N.A.

lii) Auditors' Comments on (ii) above: NA

Flmhrles:
il El::hhai Ghanshyambhai Patel

aging Director
IN:- 03353684
Amit Mundra
Chief Financial Officer

Anand Maheshwarl

Audit Committee Chairman

DIN:- 09662124
R, SNDK & ASSOCIATES

TERED ACCOUNTANTS

IRM REG. NO.: W100060
HAN R. KANANI

ARTNER

. NO:192347

tatutory Auditor

Place: Ahmedabad
Date: 27/05/2023




