
STRATMONT INDUSTRIES LIMITED
Corporate OffIce: Unit No. 505, A wing, 5th Floor. VIP Plaza, Veera Industrial Estate,

Off New Link Road, C)pp. Citi MaII, Andheri (West), Mumbai - 400053.
Tel.: 022-40022510

Date: 21.12.2023

Fo
rhe General Manager-Operations
I,istin}, I)epartrncnt
BSl£ I.imitcd

Phiroze Jccjccbhoy 'l'owcrs,

DalaI Street,

Mumbai - 400 001 .

SCRIPT CODE; }39495

sub.: Board Meeting outcome dated 21't December 2023 connected with:

(1) Conversion of Loan of Rs 17 Cr of the Promoter - Mr. Vatsal Agarwaa] and PAC

- Ws. Novapro Global Resources Private Limited into equity shares under
section 42 & 62 of the Companies Act, 2013;

(2) Issue of 2/50/00/000 equity shares of Rs. 10/- each on a preferential a]]otment in
compliance with Chapter V of the SliBI ICI)R, 2018 to Promoter and Non-
promoter Group (liunds); and

(3) Finalizing the date of LO(;M and other connected events.

Dear Sir/Madam,

Pursuant to Regulations 29 & 30 of the Securities and ]{xchange Board of India (I.isHn8
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the
Board Meeting of the Company was held on Thursday, December 21, 2023 at 2:00 P.M. at

the Registered Office of the Company at Unit No.505, 5th l"loor, VII’ I)laza COI)Sl-/ Vc:era
Industrial Iistate/ New 1,ink Road, Andhcri (W), Mumbai - 400053, Maharashtra.

A. I'hc Board has t,Ik(.n on record the fact that the company for the purpose of Business

expansion/ working-capital and General Corporate purposes needs funds. 'l'hc Board

has approached variolous investors and after duc deliberation Investors were agrccd

to participate in the proposed Preferential Allotment Shares/Warrants in accordance
with the StCBI ICDR Regulations, 2018. '1'his Proposed increase of capital immediateIY
necessitates the company to call for necessary Board and members meeting as the
Investors agreed to complete the process of liund raising within 15 days from the date

of approval of the members.

B. The Board taken on record stTcngthcning the I)cbt equity ratio to convert the I 'oan and
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Novapro Global Resources Private I .imited into }{quity shares.

c. 'l'hc Board after due deliberation decided to consider the following;

(a) lssut., 1.)f 2/50/00/000 equity shares of Rs.10/- each by way of Issue of Sharcs as
per Chapter v of the si':131 (1(:DR) Regulations, 2018 which inter alia includes
conversion of I.oan and Advances of Rs. 17 Cr belongs to the Promoter - Mr'
Vatsal Agarwaal and PAC _ M/s. Novapro Global Resources Private I.imited

into liquiD' shares;

(b) Ratification and take on record of earlier I.o,in agreement executed between
Promoter _ Mr. Vat I,al A8arwaal and PAC - M/s. Novapro Global Resources

Private I,imitcd for the existing Loan of RS 17 Cr advanced by them;

(c) ’rook on record the Valuation report dated 21st I)ecembcr 2023 of Registered

Valuer from M/s Jay A Shah & Associates (113131/RV/07/2022/14720) prepared
as per Regulation 164/165 the SI<BI (ICI)R) Regulations, 2018;

Allc.)tmcnt of 80/00/ c)oo equity shares of face value of Rs.IC)/– each to the

Registered l;unds registered with SIZ131;

(c) Allotment of 1,70,00,000 equity shares of fa(:c value of Rs.10/- each to Promoter
_ Mr. Vatsal Agarwaal (1/60/00,000 equity shares of face value of Rs.10/- each)
and PAC M/s. Novapro (-;lob,II Resources Private I .imitcd (10,00,000 equity
shares of face value of Rs.10/- each) on account of Conversion of I.oan into

equIty.

Further the Board has after due deliberation and considering the above facts approved and
recommended for the members the followings;

PRliFI iRI iN’1-IAI. Al.1.0’1-MENT OF SIIARES:

D, I'hc Preferential allotment issue and allotment of 2,50,00,000 no. of equity shares of face

value of Rs. 10/_ each through preferential basis to promoter & non-promoters which
includes 1//70/00/000 equity shares of f,ICe value of Rs.1 0/- each to l’romotcr - Mr. Vatsal
Agdrwdal (1,60,00,000 equity shares of face value of Rs.10/- each) and 1)AC - M/s.
Novapro Global Resources Private I.imited (10,00,000 equity shares of face value of

Rs.10/_ each) on account of Conversion of Loan into equity. 'I’his Proposed issue of
shares is subject to approval of from the members in general meeting and in accordance
with RegulatIon 3/ of the Sl(Bl I.Ol)R/ 2015, S]{131 ICI)R Rc8ulaLions, 2018 and

39/ 42/ 62 of the Compani('s Act, 2013 and rules framed there under

sccti
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Accordingly, the relevant date as per provisions of Chapter V of the Securities and

lixchange Board of India ("Issue of Capital and I)iscIosurc Rcquircmcnts")

Regulations/ 2018 / the “Relevant bak'" shall be 'l'hursddy, I)cccmbcr 21 , 2023 being the
date 30 days prior to date of this Extra-Ordinary General Mc:canS and as per regulation
165 of the si,:BI i.Ol)R and as per the Valuation report dated I)cccmbcr 21, 2023

rccciv(.d from Mr. Jay A Shah, IB131 registered Valuer appointed bY the Board, the issue
price per share will be of Rs. 10 each.

The Company propose to issue fresh issue of 2,50,00,000 equitY shares of face value of
R;. 10/ .,.h ,t ,n i„u, p,i,, .f R,. 10/- aggregating to Rs. 25,OO,OO,000/- on the

preferential allotment of stIarcs. Presently the company was no instrument pending
for conversion into equity shares to the following allottcc:s:

gi-No.

1 1gk

2 +

Name Category
Iii). if
Shares

1 ,60,00,000

iii,daIadd
–Mr. Vatsal Agarwaal
ii/i. Novapro Global Resources Drivatc

1 ,imitcd

iM I Rated
]iiiliITce Global Fund pcc
A Dynamic l;unds Limited

Fri);ilotcr

Promoter

(1)/\ C:)
liund
liund
liund

3.

4
5.

25,OC),000

27,50,000

27,50,000

+ Allotlnent of 1/70/007000 equity shares of face value of Rs.1 0/- each to Promoter - Mr'
Vats1,11 Agartvaal (1l60/00,000 equity shares of face value of Rs.IO/- each) and PAC Ws'

Novapro Global Resources Private Limited (10,00,000 eq11ihJ shares of face value of
Rs.10/- each) on account of Conversion of Loan into eqtritV'

'l'hi' p,.f„,nII,I I„u, .f 2,50,OO,000 equity shares of face valuc of Rs ro/- each will bc
subscribed by above investors and who compIY the applicabilitY of Regulation of

eligibility as per Chapter v of the of SI (Bl (icl)R) Regulations, 2018. '1'hc Details of the
Investors to the proposed Issue mentioned in thc Attached Anncxurc and Marked as
Anncxure -1 .

II. 'l'hc Board has appointed Mr. Shravan A. Gupta of M/s- Shravan A- Gupta & Assoclates

(Membership No. ACS. 2/484 & CP No. 9990) as the scrutinizcr to the above members
mccting and I)urva Sharcgistry (India) Pvt. T.td. will provide the ncccssary links'
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1. ’1’he Board decided to seek the approval of the members at their meeting sctwdulc to be
held on Saturday, January 20, 2024 at 3.30 p.m. at the registered office of the companY
at Unit No.505, 5th Floor, VIP Plaza COPSI., Vet:ra Industrial llstate/ New Link Road,

Andht.,ri (w)/ Mumbai city/ MII 400053/ India/ as per the Companies Act, 2013 and in

compliance with SIIIiI (ICDR) regulation/ 2018'

J. 'l'hc ].:xtra Ordinary General meeting of the company scheduled to be held on Saturday,
January 20/ 2024 at 3.30 p.m. at the registered office of the Company at Unit No-505/
5th Floor/ VIP Plaza cops 1_/ Veera Industrial Estate, New I.ink Road, Andheri (W),

Mumbai City, MH 400053, India and necessary c-voting facilitY will be provided to all
the members.

K. 'rho Company has fixed Saturday/ January 13/ 2023 as the “Cut-off Date" for the

purpose of determining the mcmbors eligible to vote on the resolutions set out in the
Notice of the 1{(.-;M or to attend the IiGM. Remote e-voting will commence on

Wednesday/ 1'/th January/ 2024 at 9:00 a.m. to Friday, j9th January, 2024 UPto 5:00 p'In'

L. Appointed I)urva Sharcgis;try (India) Pvt. 1'td for providing Remote Ii-voting facilitY to

the members to participate in the IK;M.

M. l;inalizcd and approved the EGM Notice.

1-he meeting of Board of Directors commenced at 2:00 p.m. and concluded at 5:00 p-m'

Kindly acknowledge and take on record the same.

thanking you,

FOR STRA-rMONT INDUSTRIES LTD

Vineet Kumar
Managing Director
DIN :10179396
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STR ATMONT INDUSTRIES LIMITED

Disclosurcs a required under Regulation 30 of the SEBI (Listing Obi igations and Disclosure
Requirements) Regulations, 2015

Sr. No
1)

2)

i)

4)
5)

6)
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Particulars
tiDe
sccuritics

proposed to be
issued
I'ype

issuance
T ii;IIber
of securities
proposed to be
issued or the
total amount
for which the
securities will
be issued
AmThE-tails in case of piM-eMil issue:

mc of Proposed Investors
proposed
investors and the
rrlaxlrrlum
number of equity
shares to be

1

5

offered

post Allotment
of Securities -

Outcornc of the
Subscription,
Issue Price /

Allotted 1)rice

(in Case of
Corwcrtiblcs),
Number of
Proposed
Investors

Annexure-1

Details
I{quity Sharesof

I;;edrcntiaL&lli)ihentof

h Millard;i)tiILiti ait a price of INR
10/_ per ]{quity Share arrived as per the rc:levant provisions of

SE131 ICDR Regulations, aggregating tQ Rs. 25/00/00/000/-
(Rupees 'l'wenty- five Crore Only).

Maximum Number
of ]{quity Shares to
bc offcrcdITP_.)

1,60,00,000

io,o6,000 1

MaXj+yy41; Promoter
2. Novapro Global Resources

Private I.imited - I)romotcr
(PAC)

]. NexpacLl,imitcd - +Iggy
4. ]{mirIonce Global liund PCC

FundnnthJi–ITimted
Fund

Out,,m, .f th, Sub,cription:
Fi}ticulars I Pre- Preferential

Allotment
shareholdjngNo
B,57,652

F

itdo,000
ash,tial

27,50,000

post - Pr cfirinUi
Allotment shareholding

No.
1,82:l7,652

0/
/0

aIBa% -64.07%1. Vatsal
Agarwal -

Promoter

2m;apro
Global
Resources

Private
1.irrtitcd

3.51 %1 o,00,000NilNil
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Promoter
PA

–I-yeTj;–idb.
Limited
Fund
4. Eminence
Global Fund
PCC - Fund

AC5
Dynamic
Funds
[,imited
Fund

27,50,000 b.dg%

27,50,000 g.65%

FOR s’rRA’l'MON’l' INDUSTRIES 1.’11)

Vinect Kumar
Managing Director
DIN:10179396
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