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Secretarial Compliance Report of lnventure Growth and Securities
Limited for the Financial year ended 31st March, 2019

To,

lnventure Growth & Securities Limited

201,2nd Floor, Viraj Tower,

Near Landmark, Western Express

Highway, Andheri - East

Mumbai - 40006.

We, D. M. Zaveri & Co, Company Secretaries have examined:

(a) all the documents and records made available to us and explanation provided by lnventure Growth

& Securities Limited ("the listed entity"),

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the listed entity,

(d) any other documenU filing, as may be relevant, which has been relied upon to make this certification,

for the year ended 31st March, 2019 ("Review Period") in respect of compliance with the provisions of:

the Securities and Exchange Board of lndia Act, '1992 ("SEBl Act") and the Regulations, circulars,

guidelines issued thereunder; and

the Securities Contracts (Regulation) Act, 1956 ('SCRA"), rules made thereunder and the

Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of lndia

("SEBl");

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been

examined, include:-

(a) Securities and Exchange Board of lndia (Listing 0bligations and Disclosure Requirements)

Regulations ,2015',

(b) Securities and Exchange Board of lndia (lssue of Capital and Disclosure Requirements) Regulations,

(a)

(b)

2018',
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(c) Securities and Exchange Board of lndia (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011;

(d) Securities and Exchange Board of lndia (Buyback of Securities) Regulations, 2018; (Not Applicable

during the Review Period)

(e) Securities and Exchange Board of lndia (Share Based Employee Benefits) Regulations,2014',

(0 Securities and Exchange Board of lndia (lssue and Listing of Debt Securities) Regulations, 2008;

(g) Securities and Exchange Board of lndia (lssue and Listing of Non-Convertible and Redeemable

Preference Shares) Regulations ,2013', (Not Applicable during the Review Period)

(h) Securities and Exchange Board of lndia (Prohibition of lnsider Trading) Regulations,2015',

and circulars/ guidelines issued thereunder;

and based on the above examination, We hereby report that, during the Review Period:

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines

issued thereunder, except in respect of matters specified below:-

Sr.

No

Compliance Requirement
(Regulations/ circulars I
guidelines including specific
clause)

Deviations Observations/ Remarks of
the Practicing Company
Secretary

Nit

The listed entity has maintained proper records under the provisions of the above Regulations and

circulars/ guidelines issued thereunder in so far as it appears from our examination of those records;

Following are the details of actions taken against the listed entity/ its promoters/ directors/ material

subsidiaries either by SEBI or by Stock Exchanges (including under the Standard Operating

Procedures issued by SEBI through various circulars) under the aforesaid Acts/ Regulations and

(b)

(c)

circulars/ guidelines issued thereunder;
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Details of action taken e.g. fines,
warning letter, debarment etc.

0bservations/ remarks
of the Practising
Company Secretary, if

SEBI vide

its order

dated

06/08/2018

Regulation

57(1)&(2) read

with clause

2(vil)(c) &

(xvl)(BX2) of
Part A of

Schedule Vlll of
Securities and

Exchange Board

of lndia (lssue of

Capital and

Disclosure

Requirements)
Regulations,
2018 (SEB|

(LODR),2018)

Section
'l24(a),(b),(c) of

the Securities

and Exchange

Board of lndia

Act, 1992 (SEBI

Act, 1992) read

with Regulations

3(b),(c),(d), 4('1),

4(2Xk) & (r) of
the SEBI

(Prohibition of
Fraudulent and

Unfair Trade
Practices

relating to

Securities

Market)

Regulations,
2003. (sEBr
(PFUTP)

Regulations,

Under section 11, 11(4), & 11B of SEBI

Act, 1992 SEBI has passed order dated 6tn

August20lB wherein it has directed that;

a, the Company

Directors
b Nagji K Rita

c, Virendra D Singh

d, Kanji B Rita

e, Vinod K Shah

f, Pravin M Gala
g, Arun N Joshi

h, Srinivasaiyer Jambunathan

i. Harshavardhan M Gajbhiye
j. Ajay Khera

k. Deepak M Vaishnav

l. Arvind Gala (CFO)

m, Bhavi Gandhi (CS)

shall not access the securities market or

buy, sell or otherwise deal in the securities
market, either directly or indirectly for a

period of 4 years from the date of this

order.

Allthe directors as mentioned above shall

not associate themselves with any listed

company or company proposing to list, or
any registered intermediary, in the

capacity of a director, key management
personnel or partner (in case of a

partnership firm) for a period of 4 years,

with effect from January 1 ,2019,
The Company shall ensure that the board

of directors is reconstituted to give effect
to the aforesaid directions in order to
ensure the smooth functioning of the

Company,
CFO & CS were warned/ cautioned to
exercise due care & diligence, in future.

SEBI vide its order dated 9th August 2018

compliances in respect

of misutilisation of IPO
proceeds and making

false and inadequate
disclosures in RHP/

Prospectus are
pertaining to period

earlier than the reporting
period of our report.

As informed by the

management, the

Company and all the

directors and KMP as

mentioned has filed an

appeal with Securities

Appellate Tribunal
(SAT) on 11th

September 20'l B against

the said SEBI order

dated 06/08/2018. SAT

from time to time has

granted interim stay on

reconstitution of the

Board as directed in
SEBI order dated

06/08/20'18,

The Company and all

the dlrectors and KMP
(except Nagji K Rita,

Virendra D Singh &

Vinod K Shah) had filed

an application of
settlement in the month

of November 2018 with

SEBI wherein in the

month of January 2019,

SEBI has rejected the

settlement applicatihas allowed the Comoanv from
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Sr.

No.

Action
taken by

Details of
violation

Details of action taken e.g. fines,
warning letter, debarment etc.

0bservations/ remarks

of the Practising
Company Secretary, if
anv

their respective open position at the

earliest without any further roll-over but

fresh positions shall not be allowed to be

opened.

SEBI has conducted hearing on

2510312019 for adjudication proceeding

against the Company for the above

mentioned matter and the order on the

same is awaited.

filed by Company due to

technical reason.

Further settlement

application filed by such

directors and KMP(s)

has been withdrawn by

them.

(d) The listed entity has taken the following actions to comply with the observations made in previous

reports;

Sr.

No,

0bservation
of
Practising
Gompany
Secretary in
previous
reports

Observation
made in the
secretarial
compliance
report for
the year

ended...

Action taken by listed
entity if any

Comments of the Practising
Company Secretary on the
action taken by the listed
entity

Not applicable

For D. M, Zaveri & Co.
Company Secretaries

Zaveri
(Proprietor)
FCS. No.: 5418

CP No.: 4363
Place: Mumbai
Date: 30th May 2019

ffiM. No.8$1E
C.P. No.4363


