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BF Investment Limited

) . Format of Voting Results ]
Date of Tenth Annual General Meeting 25 September, 2019
Total number of Shareholders on Cut-off Date (Record Date) i.e.18th September, 2019 22,662 '
No. of shareholders present in the meeting either in person or through proxy : :
: : Promoter and Promoter Group : 6
. Public : 43
No. of Shareholders attended the meeting through Video Conferencing
- Promoter and Promoter Group T N.A,
Public : : N.A.

Agenda-wise disclosure

Resolution Required : (Ordinary)

1 - To consider and adopt :

a) the Audited Financial Statements of the Company for the financial year ended 31st March, 2019 and the
Reports of the Board of Directors and Auditors thereon.

b) the Audited Consolidated Financial Statements of the Company for the financial year ended 31st March,
2019 and the Report of the Auditors thereon

agenda/resolution?

Whether promoter/ promoter group are interested in the’

No

Result

Passed unanimously

Category - Mode of .
Voting % of Votes Polled No. of No. of % of Votes in
No.of |No.ofvotes; onoutstanding | Votes—in Votes favour on votes |% of Votes against
shares held polled shares favour —Against polled on votes polled
1 [2] (31={[2]/[1]}*100 [4] [s] [6]={[4)/[2]}*100 | [7]={[5]/[2]}*100
E-Voting 26592417 96.2065| 26592417 0 100.0000 0.0000
Promoter and Promoter Poll : 7212 © 0.0261 7212 0 100.0000 0.0000
Group 27640876 o
Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 26599629 96.2326] 26599629 0 100.0000 0.0000
E-Voting 345094 50,5795 345094 0 100.0000 0.0000] .
_ Poll 0 0.0000 0 0 0.0000 0.0000
Public Institutions 682281
' Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 345094 50.5795 345094| 0 100.0000 0.0000;
E-Voting 1971013 21.0931 1971013 0 100.0000 0.0000!
Poll 5892 0.0631 5892 0 100.0000 0.0000
Public Non Institutions- 9344371
- |Postal Baliot 0 0.0000 0 0 0.0000 0.0000
Total 1976905 21.1562 1576505 0 100.0000| 0.0000
Total 37667628| 28921628 76,7811| 28921628 0 100.0000 0.0000




BF Investment Limited

Resolution Required : {Ordinary)

2 - To appoint a Director in place of Mr. A.B. Kalyani, (DIN : 00089430), who retires by rotation and being
eligible offers himself for re-appointment

agenda/resolution?

Whether promoter/ promoter group are interested in the

Yes

Result

Passed with requisite majority

Category Mode of
Voting | % of Votes Polled ~ % of Votes in
No.of |No.ofvotes| on outstanding |No. of Votes|No. of Votes| favour on votes |% of Votes against
shares held polled shares —infavour [ —Against polled on votes polled
[1] [2] [31={[2]/[1]}*100 [4] {5] [6)={[41/[2]}*100 | [71={[5]/[2]}*100
E-Voting 26564147 96.1042] 26564147 0 100.0000 {.0000
Promoter and Promoter Poll 0 0.0000 0 0 0.0000 0.0000
27640976 '
Group
Postal Ballot 0 0.0000 0 o 0.0000 0.0000
Total 26564147 96.1042] 26564147 0 100.0000 0.0000
E-Voting 345094| . 50.5795 240545 104549 69,7042 30.2958
Poll 0 0.0000 0 -0 0.0000 0.0000
Public Institutions 682281 _ : '
Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 345094 50.5795 240545 104549 69.7042 30.2958
E-Voting 1971003 21.0929 1971003 0} 100.0000 0.0000
: _ Poll 5892 0.0631 5892 0 100.0000 0.0000
Public Non Institutions 9344371
Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 1976895 21.1560 1976895 o 100.0000 0.0000
37667628| 28886136 76.6869| 28781587 104549 99.6381 0.3619




BF Investment Limited

Resolution Required : (Ordinary)

3 - Appointment of Mr. Sanjeev G, Joglekar (DIN: 00073826} as an Independent Director

agenda/resolution?

Whether promoter/ promoter group are interested in the

No~

Result

Passed unanimously

Category Mode of
Voting % of Votes Polled _ % of Votes in
: No.of |No.of votes| on outstanding |No. of Votes|No. of Votes| favour on votes ‘(% of Votes against
1 shares held polled - shares —infavour | —Against nolled on votes polled
‘ (1] [21 | [3]={[2]/[1]}*100 i4] I5] [6]={[4]/i2]}*200 | [7]={[5]/[2]}*100
E-Voting 26592417 96.2065| 26592417 0 100.0000 0.0000
Promoter and Promoter Pall 7212 0.0261 7212 0 100.0000 0.0000
) 27640976
Group i
. Postal Ballot . 0 0.0000 0 0 0.0000 0.0000
Total 26599629 96.2326] 26599629 0 100.0000 0.0000
E-Voting 345094 50.5795 345094 o] 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000
Public Institutions 682281 ' :
Postal Ballot - 0 0.0000 0l 0 0.0000| 0.0000
Total 345094 50.5795 345094 0 100.0000 0.0000
E-Voting 1971003 21.0929 1971003 0 100.0000 0.0000
Poll 5692 0.0609 5692 0 100.0000 0.0000)
Public Non Institutions 9344371
Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 1976695] 21,1538 1976695 0 100.0000 0.0000
Total 37667628| 28921418 76.7806| 28921418 0 100.0000 0.0000




BF Investment Limited

Resolution Required : {Special)

4 - Re-Appointment of Mr. Madan U. Takale {D!N 01291287) as an Independent Director

agenda/resolution?

Whether prom_oter/ promoter group are interested in the

No

Result

Passed unanimously

Category Mode of
" Voting % of Votes Polled % of Votes in
No.of |No.ofvotes| on outstanding  |No. of Votes|No. of Votes| favour on votes |% of Votes against
shares held | polled shares - - in favour —Against polled on votes polled
[1] [2] [3]={{2]/[1]}*100 [4] (5] [6]={[4)/[2]}*100 | [7]={[5]/[2]}*100
E-Voting 26592417 96.2065| 26592417 0 100.0000 0.0000
Poll 7212 0.0261 7212 0 100.0000 0.0000
Promoter and Promoter
Group 27640976 7 ‘
Postal Ballot 0 0.0000 0 0 0.0000 {.0000
Total 26599629 . 96.2326| 26599629 0 100.0000 0.0000
E-Voting 345094 50.5795 345094 0 100.0000 0.0000
Poll _ 0 0.0000 0 0 0.0000 0.0000
Public Institutions 682281 '
Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 345094 50.5795 345094 0 100.0000 0.0000
E-Voting 1971003 21.0929% 1971003 0 100.0000 0.0000
Poll 5802 0.0631 5892 0 100.0000 0.0000
Public Non Institutions 9344371
Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total - 1976895 21,1560 1976895 0 100.0000 0.0000
Total 37667628| 28921618 76.7811| 28921618 0 100.0000 0.0000




BF Investment Limited

Resolution Required : (Ordinary)

agenda/resolution?

Whether promoter/ promoter group are interested in the

No

5 - Appeintment of Mr. Bhalchandra S. Mitkari {DIN: 03632549) a Director liable to retirement by rotation.

Result

Passed unanimously

Category Mode of
Voting % of Votes Polled 9 of Votes in
No.of |No.ofvotes| on outstanding - [No. of Votes|No. of Votes| favour on votes |% of Votes against
shares held polled shares —infavour | —Against polled on votes polled
[1] [2] [31={[2]/[1]}*100 (4] [5] [61={[4]/[2]}*100 | {7]={[5]/[2]}*100
E-Voting 26592417 96.2065| 26592417 0 100.0000 0.0000
Promoter and Promoter Poll 7212 0.0261 7212 0 100.0000 0.0000
Group 27640976
Postal Ballot ' 0 0.0000( . 0 0 0.0000 0.0000
Total 26599629 96.2326| 26599629 0 100.0000 0.0000
E-Voting 345094 50.5795 345094 0 100.0000 0.0000
Poll _ 0 0.0000 0 0 0.0000 0.0000
Public Institutions 682281
Postal Ballot| 0 0.0000 0 0 0.0000 0.0000
Total 345094 50.5795 345094 0 100.0000 0.0000
E-Voting 1971003 21.0929 1971003 0 100.0000 0.0000
Poll : 5892 0.0631 5892 0 100.0000 0.0000
Public Non Institutions 9344371
' Postal Ballot 0 0.0000 Y 0 £.0000 0.0000
Total 1976895 21.1560 1976895 0 100.0000 0.0000
Total 37667628| 28921618 76,7811 28921618 0 100.0000 0.0000




BF Investment Limited

Resolution Required : (Special}

6 - Payment of commission to Non Executive Director

Whether promoter/ promoter group are interested in
the agenda/resolution?

Yes

Result Passed with requisite majority
Category Mode of '
' Voting % of Votes Polled _ % of Votes in
No.of [No.ofvotes| onoutstanding |No. of Votes|No. of Votes| favour onvotes |% of Votes against
shares held polled shares —in favour | —-Against polled on votes polled
[1] [2] [31={[2]/[1]}*100 [4] [s] [61={[4]/[2]}*100 | [7]={[5}/[2]}*100
E-Voting 26564147 96.1042 26564147 0 100.0000 0.0000
Promoter and Promoter Pall : 0 0.0000 0 0 0.0000 0.0000
27640976
Group
Postal Ballot 0 0.0000 . 0 0 0.0000 0.0000
Total 26564147 96.1042 26564147 0 100.0000 0.0000
E-Voting 345094 50.5795 345094 0 100.0000 0.0000
Pall . 0 0.0000 0 0 0.0000 0.0000
Pubiic Institutions 1682281
Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 345094 50.5795 345094 0 100.0000 0.0000
E-Voting 1971013 21.0931 1971003 10 99.9995 _ 0.0005
Poll _ 5892 0.0631 5892 0 100.0000 0.0000
Public Non Institutions 9344371
Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 1976905 21.1562 1976895 10 99,9995 0.0005
37667628| 28886146 76.6869| 28886136 10 100.0000 0.0000

For further details refer to Scrutinizers Report dated September 25, 2019 enclosed herewith

Thanking You,

Yours Faithfully,

For BF Investment Limited

S. R. Kshirsagar
Company Secretary
Place : Pune

Date : September 26, 2019




SVD & Associates

Company Secretaries

503, Ashok Sankul - #, Ranige Hill Read, Pune - 411 007
Ph. . 8484035465, E-mail: deutkarcs@gmail.com

Scrutinizer’s Report
[Pursuant to Section 108 of the Companies Act, 2013 and 20{4) {xii} of the Companies
{Management and Administration) Rules, 2014 {Amendments Rules 2015)]

To,

The Chairman,

BF investment Limited
Mundhwa, Pune Cantonment
Pune - 411036,

L4

Dear Sir,

f, 5. V. Deulkar, Partnér of SVD & Assoclates, Company Secretaries, have been appointed as
scrutinizer by the Board of Directors of BF Investment Limited (“the Company”} for the purpose of
scrutinizing the e-voting process and voting by poil at the meeting pursuant to Section 108 of the
provisions of Companies Act, 2013 and Rule 20 & 21 of the Companies {Management and
Administration) Rules, 2014 (Amendments Rules 2015} in a fair and transparent manner in respect of
the below mentioned resolutions proposed, at the 10™ Annual General Meeting of the Equity
shareholders of BF Investment Limited held on Wednesday, September 25" 2019 at 11.00 AM. at
Kalyani Steels Limited at Muhdhwa, Pune ~ 411 036 {10™ AGM). | submit my report as under:

1. The compliance with the provisions of the Companies Act, 2013 and the rules made thereunder
and SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 relating to voting
through electronic voting system {by remote e-voting} and voting by poll by the shareholders on
the resolutions proposed in the Notice of the 10™ AGM of the Company is the responsibility of
the management. My responsibility as a Scrutinizer is to ensure that the voting process through
electronic voting system and by poll at the AGM are conducted in a fair and transparent manner
and render consolidated scrutinizer's report of the total votes cast in favour or against if any, to
the Chairman, on the resolutions, based on the reports generated from the electronic voting
system prévided by Central Depository Services (India) Limited (CDSL) and report on poll at the
meeting. :

2. in accordance with the notice of the 10" AGM sent to the shareholders on September 03" 2019,
and the ‘Advertisement’ published pursuant to Rule 20{4}{v) of the Companies {Management
and Administration) Rules 2014 (Amendment Rules 2015) on September 07™ 2019, the remote
e-voting period remained open from Sunday, September 22, 2019 (9.00 a.m.} to Tuesday,
Septemnber 24, 2019 (5.00 p.m.}.




a)

The sha_rehoiders holding shares as on the “cut off” date i.e. Wednesday, September 18, 2019
were entitled to vote on the proposed resolutions {item nos. 1 to 6 as set out in the Notice of
the 10™ AGM of the Company.)

The votes oh e-voting were unblocked on Wednesday, September 25", 2019 at around 11.30
A.M. after conclusion of the AGM in the presence of fwo witnesses (Mr. Ashish Bhat residing at
Kothrud, Pune - 411058 and Ms. Soma Dutta residing at Karve Nagar, Pune - 411052) who are
not in the employment of the Company. Thereafter, the details containing, inter-alia, list of
equity shareholders, who voted “for” and “Against”, were downloaded from the e-voting
website of CDSL (www.evotingindia.com} and the same are being handed over to the Cha;rman. :

Withesses: T i _ .
1. Name: Mr, AshishBhat = =~ 0 Signaturer T R
2. Name: Ms. Soma Dutta o oL Signature: W

After declaration of voting by poll by the Chairman at the AGM, an empty ballot box was kept for
polling and the same was locked in the my presence. The locked ballot box was subsequently
used for voting by poll and then opened in my presence and poi! papers were diligently
scrutinized. The poll papers were reconciled with the records mamtamed by the Company/

Registrar and Transfer Agents of the Company and the authorlzations/ proxies lodged with the
Company. The poll papers, which were incomplete and/ or which were otherwise found

defective have been treated as invalid and kept separately.

The total votes cast in favour or against all the resolutmns prcposed in the Notice of the AGM
are as under:

Ordinary Reso[ution No.1-To consider and adopt:

a. the Aud;ted Fmanc:al Statements of the Company for the f:nanc:af year ended March alst
'2019 and the Reports of the Board of Directors and Auditors thereon. - pag
b. the Audited consolidated Fmanc;ai Statements of the Company for the financial year ended
March 31st, 2019 and the Reports of the Audrtors thereon.

(i} Voted in favour of or against the resolution;

Particulars : Remote e- Voting: atd’ Total |- % of total

voting AGM by Poll ‘ “of number of
: “valid votes
cast

{i) Voted in Favour

Number of members voted 29 24 - B3

Number of votes cast by them | 28908524 { 13104 M 28921628 100

{if} Voted against \

Number of members voted ' 0 0 0

Number of votes cast by them D 0 : o 0

{iii} Total e , _

Total | number of members 29 241 53,1

voted




Total number of votes cast by

28908524 13104 28921628 100
them :
{ii} Not voted/invalid votes:
Particulars Remote e-voting - | Voling at AGM Total

by Pol
Total number of members who 0 0 1]
have not voted/ partially voted/
whose . voies were declared
invalid
0 o

Total Number = of = shares

1involved

b} Ordinary -Resolution No. 2 - To appoint a. Director in place of Mr. AB. Kalyani,
(DIN: 00082430), who retires by rotation and eligible offers himself for re-appointment,

{1} Voted in favour of or against the resolution:

Particulars

»

Remote e-
voting

Voting at
AGM by Poll

Total

% of total

numberof

valid votes
cast

{i) Voted in Favour

Number of members voied

26

23

49

Numbar of votes cast by them

28775685

5892

28781587 §

88.64

{ii} Voted against

Number of membersvoted

1

1

Number of votes ¢ast by them

104549 |

104549

0.36

{iii}. Total

Tota) number. of members
voted ' o

27 ]

50

Total number of votes cast by

them

LD RER0244

5892

28886136 | -
e 3

iy

100

{it) Not voted/invalid votes:.

Particulars

" Ramote e-voting

Voting at
by Poll

AGM

Total

Total number of members-who

have not voted/ partially voted/ |

whose votes were declared
invaiid

#2

#1

Total = Number = of - shares

involved

28280

7212

35492

# 2 Shareholders have not voted for 28280 shares by e-voting '! .
1 Shareholder has not voted for 7212 shares by poll

T




independent Director

{i) Voted in favour of or against the resolution:

¢} Ordinary Resolution No. 3 — Appointment of Mr. Sanjeev G. Joglekar (DIN: 00073826) as an

Particulars

Remoie e-
voting

Voting at
AGM by Poll

Total |

% of total

number of

valid votes
cast

{1} Voted in Favour

Number of members vo_ted

28

.23

51

Number of votes cast by them

28908514

12904

38921418

100

(ii} Voted against

Numiber of members voted

Number of votes cast by them

o

{iii) Total

Total number of members

voted

28

23

51

Total number of votes cast by
them

2890’2;;1'4' '

1?64'

28921418

<

100

(i) Not voted/Invalid votes:

N

Particulars

Remote e-voting

by Poll

Voting at AGM |

Total

Total number of members who
have not voted/ partially voted/
whose  votes were declared
invalid

TH1 |

#1

Total ' Number * 'of  shares

involved

ol

200

210

# 1 Shareholder has not voted for 10 shares by e-voting =~ . - g
1 Shareholder has not voted for 200 shares by pall.

d). Special Resolution No. 4 -~ Re-Appointment of Mr. Madan U. Takale (DIN: 01291287 as an

Independent Director

{1} Voted in favour of or against the resolution:

Total

Particulars Remote g Voting at % of total
voting AGM by Poll number of
: ‘ valid votes
cast
(i) Voted in Favour ‘
Number of members voted 280 24 52
Number of votes cast by them 283908514 13104 | 28921618 100
{it} Voted against X )
Number of members voted 0 2 0 0 :
Number of votes cast by them 0 o 0 0




{iil} Total _

Total  number of members 28 24 52

voted ‘

Total number of votes cast by 28908514 13104 | 28921618 100

them

{ii} Not vated/Invalid votes:

Particulars Remote e-voting | Voting at AGM Total

. ' hy Poll

Total number of members who #1 0 1
| have not voted/ partially voted/

whose - votes  were declared |

invalid _ . o _

Total = Number = of shares 10 | 0 10

involved

# 1 Shareholder has not voted for 10 shares by e-voting

e} Ordinary Resolution No. 5 — Appointment of Mr. Bhalchandra 5

Director liahle to retirement by rotation.

{1} Voted in favour of or against the resalution:

. Mitkari (DIN-03632549) a

Particulars

Remote e~
voting .

Voting . at] -
AGM by Poll

‘Total

% of {otal

number of

valid votes
cast

{f) Voted in Favour

Number of membersvoted

28

24

52

133104

o100

Number of votes cast by them .
{1} Voted against :

28908514 .

28921618 | -

Number of members voted

3]

Number of votes cast by them

0

o

{iit) Total

Total number of members
voted

28

24

52

Total number of votes cast by
them

28808514

131Q4

28921618

100

{ii). Not voted/Invalid votes: .

|

Particulars

Remote e-voting

Voting at -AGM
by Poli

Total

Total number of members who
have not voted/ partially voted/
whose  votes were declared
invalid

#l

0

Total Number of ~ shares

involved

- 10

10




f}

# 1 Shareholder has not voted for 10 shares by e-voting

(i) Voted in favour of or against the resclution:

Special Resolution No. 6 ~ Payment of commission to Non-Execytive Director

Particulars

Remote e-
voting

Voting at
AGM by Poll

Total

% of total
number of
valid votes

cast

{i} Voted in Favour

Number of members voted

27

23

50

Number of votes cast by them. -

28880244

5892

28886136

{il) Votedagalnst:

X

T
Y

99.99 |

Number of members voted

7

1

Number of votes cast by them

10

0.01

(iti) Total

e

&

Total  number of members

voted

28

23

51

Total number of votes cast by
them .

28880254

5892

28886146

100

{ii} Not voted/Invalid votes:

Particulars

Remote e-voting

by Poll

Yoting at- AGM

Total

Total number of members who
have not voted/ partially voted/
whose votes ‘were declared
invalid

#1

H1

Total .« Number . of.  shares

| involved

28270

7212

.

35432

# 1 Shareholder has not voted for 28270 shares by e-ﬁotihg
1 Shareholder has not voted for 7212 shares by poll

7. Accordingly, Rescolution Nos, 1, 3, 4 and 5 have been passed-unanimeusly and Resolution

Nos. 2 and 6 have been passed with requisite majority &s per the aforesaid Notice of the
Annual-General Meeting of the Company.




8. All electronic data and relevant records relating to voting shall remain in my safe custody
until the Chairman considers, approves, signs the minutes of the aforesaid Annusi General
Meeting and the same will be handed over 10 the Company Secretary for safe keeping.

Thanking you,
Yours faithfuily,
For SVD and Associates

S. V. Deulkar
Partner

FCS. No. 1321
C. P, No. 965

L

Place: Pune
Date: 25th September, 2019



