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Company Secretary & Compliance Officer

Yours faithfully,
For Action Construction Equipment Limited

Thanking You.

This is for your information and record please.

Copy of the Un-audited financial results (Standalone and Consolidated) along with the
limited review reports (Standalone and Consolidated) of the Auditors' for the quarter/six
months ended 30thSeptember, 2019 in the prescribed format is enclosed herewith.

The Meetingof Board of Directors commenced at 1:00 p.m. and concluded at 3:2-.5"" p.m.

Pursuant to the Regulation 33 and Regulation 30 read with Para A of Part A of schedule III
of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015, we hereby
inform that the Board of Directors in its meeting held on Thursday, 14thNovember, 2019
has, inter-alia considered, approved and taken on record the Un-audited Financial Results
(Standalone and Consolidated) of the Company for the quarter and half year ended on
September 30,2019.

Dear SirjMadam,

Subject: Outcome of Board Meeting in accordance with the SEBI(Listing Obligations
and Disclosure Requirements) Regulations, 2015.

The Manager Listing
National Stock Exchange of India Ltd.
Exchange Plaza, Bandra Kurla Complex,
Bandra (E),
Mumbai-400051
CMQuote: ACE

The Manager Listing
BSELimited
5th Floor, P.J. Towers,
Dalal Street,
Mumbai-400001
Scrip Code: 532762

To,

Date: 14th November, 2019

Corporate & Regd. Office .
oudhola link Road, Oudhola, Olsll. Palwal- 121102. Haryana, lndta At~l~

An ISO 9001 Certified Co.

Action Construction Equipment Ltd.
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forAcnon Consfruct;onEquiprneqlim;': ~

r\j:]~ .., IIJaY"9 "a
Chairman nd t,,_nagir.g D: tor

DIN: COO5703~- --~-

6. Statement of unaudited cash flow for the half year ended September 30, 2019 is attached as
Annexure-I

5. The above financial results are available on the company's website www.ace-cranes.com and also
on the web site ofNSE (www.nseindia.com) and BSE (www.bseindia.com)

Particulars No. of Equity Equity Share
Shares ofRs. Capital (INR)

2/- each
Issued, Subscribed and Paid-up Equity Share Capital (prior 11,73,23,000 23,46,46,000
to Buyback)
Less: Cumulative shares bought back up to September 30, 19,16,834 38,33,668
2019 in Electronic form
Post Extinguishment, Issued, Subscribed and Paid-up 11,54,06,166 23,08,12,332
Equity Share Capital

4. The Company has bought back 19,16,834 fully paid up equity shares of Rs. 2 each (in
dematerialized form) from May 23,2019 (buy back opening date) to September 30,2019 and the
same has been extinguished pursuant to Regulation 21 read with Regulation 11 of Buy Back
Regulations. In view of the same, please note the following-

3. The Segment wise Reporting has been prepared in accordance with the Ind AS 108 "Operating
Segments"

2. Limited Review as required under the Regulation 33 of SEBI (Listing Obligations and
Disclosures Requirments) Regulations, 2015 submitted with the Stock Exchanges has been
carried out by the Statutory Auditors.

1. The above standalone and consolidated financial results for the quarter and half year ended
September 30, 2019 have been reviewed by Audit Committee and approved by the Board of
Directors of the Company at their meetings held on November 14,2019.

Notes:

'",



Place: New Deihl
Date: November 14, 2019

Standalone Consolidated

Particulars
Half year ended Year ended Half year ended Vearended

September30, 2019 March 31, 2019 September 30, 2019 Mlrch 31, 2019
cash flow from operating activities

Profit before tax 3,324.30 8,434.50 3,313.U 8,420.61
Adjustments for
Depreciationandamortisation expense 608.25 1,175.18 608.25 1,175.27
Gainon disposalof property, plant and equipment (96.57) (42.40) (96.57) (42.40)
loss on disposalof property, plant and equipment 28.20 31.35 28.20 31.35
Unrealisedforeign exchangefluctuation (23.26) 10.36 (22.70) 10.61
Interest Income (92.20) (261.68) (92.20) (261.68)
Gain on Investmentscarried at fair value through profit or loss (net) (24.46) (246.92) (24.46) (246.92)
RentalIncomeclassifiedas Investingcashflows (35.56) (103.01) (35.56) (103.01)
Financecosts 639.00 1.152.09 639.00 1,152.09
BadDebtsWritten off 17.38 345.75 17.38 348.27
Provisionfor doubtful receivable 22.99 7.59 22.99 7.59

ChangeIn operating assetsand liabilities
(Increase)/DecreaseIn trade receivables 2,818.72 2,232.77 2,816.38 2,229.56
(lncrease)/DecreaseIn inventories (2,632.12) (6,860.29) (2,630.62) (6,858.96)
(Increase)/DecreaseIn other financial assets (145.97) 81.05 (145.97) 81.05
(Increase)/Decreasein other current assets 527.52 (1,110.63) 527.09 (1.109.02)
Increase/(Decrease)In trade payables

I'
(7,071.49) 4,472.84 (7,068.68) 4,474.81

Increase/(Decrease)In provisions 3.67 (87.34) 3.67 (87.34)
Increase/(Decrease)in other financial liabilities (1,917.41) 280.70 (1,910.44) 286.96
Increase/(Decrease)In other current liabilities '259.38) (119.14) '257.42) (116.81)
Cashgenerated from operations (4,308.39) 9,392.n (4,308.54) 9,392.03
Income taxespaid "761.25) 12,187.931 '761.25) (2,187.93)
Net cashInflow/loutflow) from operating activities '5069.64) 7204.84 '5069.79) 7204.10

Cashflows from Investing activities
Purchaseof property, plant and equipment (7,060.36) (2,363.47) (7,060.36) (2,446.57)
Purchaseof Intangibleassets (20.65) (6.24) (20.65) (6.24)
Capital advancesand capital work In progress I· 4,927.10 (565.74) 4,927.10 (565.74)
Sale/(Purchase)of Investments 2,159.88 (1,064.10) 2,160.04 (983.15)
Proceedsfrom disposalof property, plant & equipment and Investment 288.35 729.52 288.35 729.52
Property
Fixeddeposit havingmaturity more than 3 months (4.95) (5.16) . (4.95) (5.16)
Interest Income 92.20 261.68 92.20 261.68
Gainon Investmentscarried at fair value through profit or loss Inet) 24.46 246.92 24.46 246.92
Rental Incomeclassifiedas Investingcashflows 35.56 103.01 35.56 103.01
Net cash Inflow/(outflow) from Investing actIvitIes 441.59 12663.581 441.75 (2665.73.,
Cashflows from financing activItIes
Net proceedsfrom non- current borrowings (523.79) (1,404.29) (523.79) (1,404.29)
Net Proceedsfrom current borrowings . 7,667.89 3.04 7,667.89 3.04
Redemptionof PreferenceShares (604.39) (1,104.39) (604.39) (1,104.39)
Interest paid (639.00) (1,152.09) (639.00) (1,152.09)
Dividendand Taxthereon . (707.20) . (707.20)
Buy-backof EquityShares (1,781.34) . '1781.34) -
Net cashInflow/(outflow) from financing activities 4119.37 14364.93) 4119.37 '4364.931~
Net Increase/(decrease) In cashand cashequIvalents (508.68) 176.33 (5OB.67) 173.44
cash and cashequivalentsat the beginningof the year 843.73 - 667.40 844.90 671.46
cash and cashequIvalentsat end of the vear 335.05 843.73 336.23 844.90

Action construction Equipment Limited
Statement of cash Flow for the half year ended September 30, 2019
(Allamounts in Rs. Lokhs, unless otherwise stated)
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For BRAN& ASSOCIATES
Chartered Accountants
Firm Registration No. -014544N

RaviGu,at2/J/1J.fo .
(partner)
Membership Number- 09067,2
UDIN:19090672AAAACY1349
Place: NewDelhi
Date: November 14,2019

3. Based on our review conducted as above, nothing has come to our attention that causes LIS to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and [Disclosure Requirements) Regulations, 20\5 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the flnanclai statement') are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analyticalprocedures applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly. we do not express an audit opinion.

l. We have reviewed the accompanying statement of Standalone unaudited financial results ('the
Statement') of Action Construction Equipment Limited ('the Company') for the quarter ended
September 30, 2019 and year to date results for the period from April 0 I, 2019 to September 30.
2019, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the Securities and Exchange Board of ~ndia ('SEBI') from time to
time.The preparation of the Statementin accordance with the recognition and measurementprinciples
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) as prescribed
under section 133 of the Companies Act, 2013 read with the relevant Rules issued thereunder and
other accounting principles generally accepted in India is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility is
to issue a report on the Statement based on our review.

To
THE BOARD OF DIRECTORS OF
ACTION CONSTRUCTION EQU1.J>MENTLIMITED

INDEPENl)ENT AUDITOR'S lU~YIEW REPORT ON UNAUDlrrIDD STANDALONE
QllARTERLY AND YEAR TQ DATE FINANCIAL, RESULTS OF A0'ION
CONSTRUCTION EQUIPMENT LlMlTEIl PURSUANT fO THE REGULATION 33
OF THE SEllI (LISTING OBLIGATIONS AND DISCLOSURE REOUIREMENTS)
REGULAnONS, 2015

8-37....376. 2nd 1'100r,Nehru Gro.nd.
N.I.T••Faridab.d-121001
Tel. : OI29~1J6212, 9I7J66SJSO
£0",.11: rnltu18U®C.br.n.ln
Web.lie : www.c.br••••BRAN & ASSOCIATES

CIIARTERED ACCOUNTANTS
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4. Based on our review conducted and Iprocedures Iperfbnned .as stated ;io paragraph 3 abovenothlng has
come to our attention that causes us to believe that the aeeompanylng Statement, prepared in
accordance with recognition and measurement principles laid down lin [nd AS 34, prescribed lInd~r
Section 133 of the Act, the .s~BII(gircllJar(s) and other accounting .pnineiples generally accepted 10
India, has not disclosed the information required to be disclosed lin accordance willi the requirements

Page1 of 2

We also performed 'procedures ill accordance with the S@BIOiroular·0IRiCFD/OMD 1/44/20 I9 dated
March 29, 2019 issued ~y the SEBI under Regulation 33 (8) of the SEBI (Listing '®bligatiol1s and
Disclosure Requirements) Regulations. 20Q5 (as amended), to-the extent 'applie.able.

3. We conducted our review of the Statement dn accordance with Ith~Standard {onIReview Engagements
(SRE) 2410, Review of Interim Financial In'formmibn i>,eI'(orm~{l1~b,ythe Independent Auattor of the
Entity, issued by the Institute of (@haftet~(JAcc.olWilaritsof. Ilf1C1ia.A review of interim financial
information consists of making inquifies, primarily of ,p~r$ons responsible for financial and
accounting matters and applying analytical and other rev1~w pr..o-c.e~(lr~s.A review is substantially
less in scope than an audit conducted in accordance with uhe Standards on Auditing specified under
section 143'(0) of the Act, and consequently, does 110t enable lis to .obtain .assurance that we would
become aware of all significant matters rthat'm'ight Ibe ,idehtitle(i in -anaudit. Aceerdlngly, we .do not
express an audit opinion.

2. This Statement, which is the responsibility of the Holding G:ompall~lsmanagement and approved by
the Holding Company's Board of Directors, hasfbeen prepared (inl~ccordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
Clnd AS 34'), prescribed under section 133of~le(€onlP,l}n'i~~J\;ct,20 13!(IfheAct'), read with relevant
rules issued there under and other accounting prJng.ipl~,s.generall,;y accepted in India. Our
responsibility is to express a conclusion on ,the($tatementIbase(J(on'(0unreview.

1. We have reviewed the accompanying statement of unaudited consolidated financial results (the
Statement') of Action Construction Equipment Limited ('the Holding Company') and its subsidiary/ies
(the Holding Company and its subsidiary/ies together referred to as lthe Group') for .the quarter ended
September 30, 2019 and year to date results for t/,le period from April 01, 2019 to September 30.
2019, being submitted by the Holding Company pursuant.to the requiretnents of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the Securities ana Exchange Board of,llndial('SEBI') from time to time.

TO
THE BOARD OF DIRECTORS OF
ACTION CONSTRUCTrON EQUIPMENT LIMITED

INDEPENDENTAUDITOR'S REVIEW REPORT'ON UNAUDITEDCONSOLIDATED
QUARTERLY AND YEAR TO DATE FINANOIAL RESUL'rS OF ACTION
CONSTRUCTIONEQUIPMENT LIMiTED PURSUANTT6 THE REGULATION 33
OF THE SEBI (LISTING OBLIGATIONS AND. DlSCL9SURm RIlJQUIREMENTS)
REGULATIONS,2015

8-374-376,2nd Floor,NehruCround,
NII.T., Flr1dlbld-llIOOI
Tel.:Oll9-41J6212,987J665350
E-miU : rlvlgullti@ubrln.ln
Web.lte : .WWW.Clbrln.ln

BRAN &ASSOCIATES
CIIARTERED ACCOUNTANTS
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Place: New Delhi
Date: November 14,2019
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For BRAN & ASSOCIATES
Chartered Accountants
Firm Registration No. -014544N

Ra~C~
(partner)
Membership Number- 090672
UDIN:19090672AAAACZ7475

5. The Statement Includes the Interim flunncln! information of one subsidiary i.e. SC FORMA SA,
Romnnin, which hns not been reviewed/audited, whose interim Financial information reflect total
revenue or Rs. 1.22 lnkhs for the quarter ended September )0, 20 19, tota~ revenue of Rs. 2.78~akhs for
the year to date results 1'01'the period from April 0 1,2019 to September 30,2019 and net loss after tax
of Rs.l. 751akhs for the quarter ended September )0, 2019, net loss after tax of Rs.1 1.75 lakhsfor the
year to date results for the period from Apri I 0 I, 2019 to September 30. 2019 as considered in the
Statement, which has not been reviewed by their auditor, and has been furnished to us by the Holding
Company's management. based on their interim financial information, which have not been reviewed
by their auditor, and have been furnished to lis by the Holding Company's management. Our
conclusion on the Statement, and our report in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), read with SEBI Circular,
in so for as it relates to the aforesaid subsidiary, is based solely on such uri-reviewed/unaudited
interim financial information. According to the information and explanations given to us by the
management, this interim financial information is not material to the Group.

r

of Regulation )) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including the manner In which il is 10 be disclosed, or that it contains any material
Inisstatement,
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