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November 10, 2022 | I 4

INDUSTRIES

The BSE Ltd. The National Stock Exchange of India Ltd.
1* Floor, New Trading Wing, Rotunda Exchange Plaza, 5" Floor, C - 1, Block G
Building Phiroze Jeejeebhoy Towers, Dalal | Bandra - Kurla Complex, Bandra (E)

Street, Fort, Mumbai — 400001 Mumbai — 400051

Security Code No.: 532884 Security Code No.: REFEX

Subject: Newspaper Advertisement /Media Release — Refex Industries Q2 Results for the
FY 2022-2023

Dear Sir(s)/ Madam,

Pursuant to Regulation 30 & 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company has published the Unaudited Financial Results for the
Quarter ended 30th September, 2022 on 09" November 2022 in the following newspapers:

1. Business Standard (All Editions) - English
2. Dinamani (All Editions) - Tamil

Further, we are enclosing herewith the Media Release published in connection with the Unaudited
Financial Results for the Quarter ended 30 September, 2022 in the following Newspapers/E

papers:

Times of India -English

DT Next- English

The Hindu- English
Business Standard- English

BN =

You are requested to kindly take the same on records.
Thanking you,

Yours faithfully, -
For Refex Industries Limited

s
Company Sectetary& Compliance Officer
ACS-37320

Refex Industries Ltd.,

Regd Office: No. 10, Bascon Futura SV IT Park, Factory: No. 1/171, 0ld Mahabalipuram Road, Secceee
11th Floor, Venkatnarayana Rd, T. Nagar, Thiruporur - 603110, Chengalpattu District, o000 o0e
Chennai - 600017. Ph : +91 44 4340 5950 Tamil Nadu. Ph : +91 44 2744 5295 o000 0e

E: info@refex.co.in | www.refex.co.in CIN : L45200TN2002PLC049601 066000 GO
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Central Bank of India || [zeliancel RELIANCE HOME FINANCE LIMITED
Regional Office, # 5th floor,Standard building, Bommidala complex, Near collectorate RELIANCE HOME FINANCE LIMITED H = = =
CUNUES2200-ERYHO865:2227736 Branch Office: Reliance Home Finance Limited Sai JBM Complex, 1st Floor,Building No - 536, New @ E““EI Enkei Wheels (I nd Ia) Limited

ACQUIRING PREMISES ON LEASE BASIS TO SHIFT TS PRESENT PREMISES AT CHITTOR No - 1057,Plot No - 5, Poonamalee High Road, Arumbakkam, Chennai - 600106. Regd. Office : Gat 1425, Village Shikrapur, Tal. Shirur, Pune - 412 208.
Central Bank of India invites offers from the Owners/Power of Attorney holders of Premises on Registered Office: - Reliance Home Finance Limited, Ruby Tower,11th Floor,North West Wing,Plot Tel No.: (021 37) - 618700 FaxNo.: (021 37) - 618720
Ground Floor of the building with carpet area of 1200-1500 sqft in ready possession to shift its No.29,..K.Sawant Marg,Dadar,Mumbai-400028 Email: secretarial@enkei.in - Website : www.enkei.in
present premises in Chittor Town with all fadilfies inluding power and parking faiites in the POSSESSION NOTICE (As per Rule 8(2) of Security Interest (Enforcement) Rules, 2002) CIN: L34300PN2009PLC133702
vicinfty of exisfing branch. The intending offers shal submit thei offersin o separate sealed covers | |whareas the undersigned being the Authorized Officer of Reliance Home Finance Ltd. under the Securifzation,
:':Eir:%bﬁd ;{lic;ng’ﬁ?olrsn;jwir&? J ESZ?VBE)I:tset}l?g;ri]r?wizi:rt?:lsozﬂgeiﬂgDtg?u%%?:egt”o?bi?g?go‘% Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and in exercise of the powers conferred EXTRACT OF UNAUDITED FINANCIAL RESULTS
- - : ; . O ) under section 13 (12) read with Rule 8 of the Security Interest (Enforcement) rules 2002, issued Demand Netices upon the TH A
E;E;;Tergiﬁgﬁrtgﬂz;? gﬁ!?egiﬁeoﬁsrmwmﬁﬁtg S\'S‘:m];ergg:olgz?# ;Zgg fiaco.in'. The Bank Borrf:wersto-b(.)rrows.;rs mentioned below, to repay the amount mentioned in the notice within 60 days from the date of FOR THE QUARTER AND NINE MONTH ENDED 30 SEPTEMBER 2022 (R Milion)
receipt of the said notice Standalone Results

The Regional Manager

The borrower/Co-borrowers having failed to repay the amount, notice is hereby given to the Borrower/Co-borrowers

Central Bank of India, Regional Office ,Guntur ' ; ’ ! " ! Sr. i Quarter Ended Nine Months Ended Year Ended
and the public in general that the undersigned has taken possession of the property described herein below in exer- Particulars
vise of powers conferred on him/ her under Section 13(4) of the said Act read with Rule 8 of the said rules on the No. 30.00.2022 | 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.12.2021
bslow-mentioned dates. Unaudited Unaudited Unaudited Unaudited Unaudited Audited
The Borrower/Co-borrowers in particular and the public in general is hereby cautioned not to deal with the property and any - -
dealings with the property will be subject to the charge of Reliance Home Finance Ltd. 1| Total income from operations (Net) 1.878.75 1,680.34 1,195.85 5,300.62 3,004.14 4,529.03
1. Name of Borrower/Co-borrower [ Address: 1. DINESH KUMAR J Having Address At- No 3/16, Subramanian Nagar, 2| Net Profit {Loss} for the Period 147 43 (30.68) 45.44 241.86 70.25 17478
1stCross , Thiruvotiyur Chennai, Tamilnadu 600012, 2. PRIYA D Having Address At - Flat No 4e 4th Floor Anuttara Flats before Tax (before Exceptional &
Parivallal Street Vasanthapuram Extn Unamacherry Kolapakkam (S.No.62/2) Chennaitamilnadu-600048 Extrodinary items)
Neate ofDemand - pate of Possession Amount in Demand Notice (Rs.) 3| Net Profit d(Loss) for the Period 14743 (30.68) 4544 24186 70.25 17478
08.07.2021 0112022 |- 3296546001 (Rupees Thity Two Lakh Ninely Sik Thousand before Tax (after Exceptional &
NANDANAM Il BRANCH ot A - -1 Five Hundred And Fourty Five Only) As On 16th June 2021 Extrodinary items)
Ground Floor, TNHB Building, No.485, Anna [IP " i 3 Description of Property: All that pisce and parcel of Flat bearing No 4E, with & built up area of 803 Sq.ft inclusive 4| Net Profit {Loss) for the Period 134 54 (45.26) 4877 178.31 88.43 162.77
Salai, Chennai 600 035. Ph : 94443 96496 (Jallal d Banl\ of common area together with one covered car park to be marked as 4E in the building named as "ANUTTARA. after Tax (after Exceptional &
together with 424 3q. Ft. of Undivided Share in Land out of 37 cents [16117 Sq.fi] comprised In Old Survey No. 62/2, Extrodinary items)

POSSESSION NOTICE [SECTION 13(4)] Old Patta Nos,342 as per new patta NO. 2147 & 18093 New Sub Division Survey Nos. 82/2A & 82/2b Situate in 5| Total Comprehensive Income for the 134.92 {46.80) 50.89 179.40 93.19 167.72

Parivallal Street, Unamancherry Village, Chengalpat Taluk, Kancheepuram District, within the limits of Situated with- period [Comprising profit{loss) for the

in the Sub -Registration District of Guduvanchery and Registration District of Chennai South. BOUNDED ON THE iod(After 1 d oth
(For Immovable pro perty) North By Land belonging to Mallika in Survey No 62/1A, South By: land belonging to R. Govindan in Survey No. pczr;:pr(eh:r:si?/)g I?}r(]:or(r)we ?;ﬂertax)]
Whereas: 62/2C, East By: Vacant Land in Survey No.63, West By: Panchayat Road (Parivallal Street MEASURING: East to . ) .
The undersigned being the Authorised Officer of the Canara | [estonthe Norther Side 154 Fest 10 Inches East o West on the Southem Side 160 Fest 0 Inches Norh to South 6 Paid up Equity Share Capital 89.87 8987 89.87 89.87 89.87 89.87
Bank under Securitisation And Reconstruction of Financial Assets | |2nhe Eastem Side 115 Feet S Inches Notth to South on the Western Side 102 Feet 6 inches. (Face Value of Rs.5/- each)
. 2. Name of Borrower/Co-borrower [ Address: 1) S.KAVITHA Having Address At Spm Facilities 21/10 Karunanithi 2nd 7| Total Reserves (excluding - - - - - 1,986.38
and Enforcement of Security Interest Act, 2002 (Act 54 of 2002) | g oot est Mambalam, Chenn, Taminsdu-800033 Revaluation Reserve)
(hereinafter referred to as “the Act’) and in exercise of powers Date of Demand - ! ) )
conferred under Section 13 (12) read with Rule 3 of the Security Notices! Publicaticn | D2t ©f Possession Amount in Demand Notice (Rs.) 8 &ﬁ;sécs%f}f‘;'g;d Earnings Per Share
Interest (Enforcement) Rules 2002, issued a Demand Notice 23.06.2021 07412022  |RS- 14,94,590.00/- (Rupess Fourtesn Lakh Ninety Four ' -
dated 04/07/2022 calling upon the borrowers and guarantors — - Thousand Five Hundred Ninsty Only) As On 16th June 2021 )| Basic: 748 (2.52) 271 9.92 492 8.08
detailed below (1 ).Krishnamurthy. R (borrower) No 8/4 May flower Description of?r?perty: All Th.e Pief:e And Parcel Of The Residential Property Situated At Plot No.15 ,Sri Balaram (i | Diluted: 7.48 (2.52) 271 9.92 499 9.06
Garden, Srinivasa Avenue Road, R A Puram, Chennai — 600028. Nagar Padappai Vilage, Chennai, Tamilnady-601802. (TR T— Not
- K +M.OE I ote:
(Szr)i-r?i’\lfja?syaalﬁilvlfesn':::ll.:{ o\;d(g;apr\ags?;% I\(J; e?]/:]‘ ail\f%yoc;‘g%ger Garden, Elate:_: g:é:{ﬁ%z Reli i\“:hl_‘;:sz"FT:e; L 1. The above is an extract of the detailed format of unaudited Financial Results for the quarter and nine months ended 30" September, 2022
to repav the an’;ount ment}oned in the no£ice bein = e filed with BSE Ltd. under regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format
Rs. 301 88 532 3 (R th lakh eigh thy g ofthe financial results for the said quarteris available on the website of BSE Ltd. at www.bseindia.comand company's website at www.enkei.in.
i S. 3,01,80, - ”Pees ree crorgs qne akh eighty Qu_sago 2. The above resulis have been reviewed by the Audit Commitee and approved by the Board of Directors at their meeting held on 08" November,
ive hundred and thlrtee_n only), W|_th |nt_erest thereon within JUPITER INFOMEDIA LIMITED 2029.
days from the date of receipt of the said notice. CIN: L22200MH2005PLC152387
The borrower/guarantors having failed to repay the amount, Regd. Off.: 338 Laxmi Plaza, Lawmi Ind. Estate, New Link Road, Andheri West, Mumbai - 400053; . NI
notice is hereby given to the borrower and the public in general that Email: Jupiter@jimirade.com; Web: i, uptterinfomedia.com; TEL: 81-22-26341691 For Enkei Wheels (India) Limited
th . ¥ . 7 g . Extract of Unaudited Consolidated Financial ? {in Lakhs) Sdf-
e undersigned has taken possession of the property described Results for the Quarter ended 30th September, 2022 K Suzuki
herein below in exercise of powers conferred on him / her under Quarterended| "Y€ | quarter ended Place : Shikrapur, Pune Maniﬁti'ﬁg Sizrl;cltor
section 13 (4) of the said Act, read with Rule 8 & 9 of the said Rule :; Particulars 30.09.2022 30.;:.;:22 30.09.2021 Date - November 08" 2022 DIN : 03350372
on this Third day of November of the year 2022 Unaudited | "oy | Unaudited
The borrower/guarantors in pa_rticular and the public in gen_eral [1 | Total income from operations (nel 121.60 27919 21678
are hereby cautioned not to deal with the property and any dealings 2 [Net Profit before Tax & Exceptional items 108.80 H7.03 56.67
with the property will be subject to the charge of Canara Bank [3 | Net Proftt before tax and afler Exceplional fiems | 108.80 | 217.03 56.67 ‘%( :h Ia ¥ 3 i imi
Nandanam |l brgnchfor an an‘Jlount of Rs. 3,129,50,545 /- (Rupees 4 | Net Profit after tax. , 6939 | 12340 26.31 > Fimcialgl«ﬁngx cnnlamandalam Flnanclal “llllllll!ls I'Imltell murugappa
three crores twelve lakhs fifty thousand five hundred and forty 3 | Tolal Gomprehensive Income for the period. 69.39 1 12340 26.31 CIN: L65100TN1848PLC002905
" } Y 6 |Paid-up Equity Share Capital 1,002.00 | 1.002.00 | 1,002.00 x ' .
five only) and interest thereon. 7 [Reserves (excluding Revaluaton Resorve) a8 Regd. Office: ‘Dare House_, N0.234, N.S.Q Bose Road, Chennai - 600 001.'
The borrower's attention is invited to the provisions of Section shown in the Audited Balance Sheet of the Tel: 044-42177770-5; Fax: 044-42110404; Email: investorservices@cfhl. murugappa.com; Website: www.cholafhl.com
i i i i 400.75 40075 2107
13 (St) of the Act, in respect of time available, to redeem the secured [5 Basi & Dt Earmings Per Svare e T0Faay | 080 |~ 183 02 EXTRACT OF THE DETAILED FORMAT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS
assets. Y P T —T——— FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2022
DESCRIPTION OF THE IMMOVABLE PROPERTY S P—— Quartar endad |Half yoar endsd |Quarter ended {Rs. Crores)
All the piece and parcel of land and building situated at Alandur No, _ _ 30092022 | 30.09.2022 | 30.09.2021 Standalone
Village Guindy Industrial Estate (Labour Colony),Tenement No 8/ ; L?ngﬁf’gmpemhms {nef) 18:22 11:'.}: (39'1':3 S| Quarter ended Six months ended Year ended
D12,Survey No 28 part,29 part,Block No 3 measuring an extent of [3 | Nt profit after tax 1253 9.01 2.31) Neo Particulars 20.09.2022 | 30.06.2022 | 30.09.2021 | 30.02.2022 | 30.09.2021 | 31.03.2022
1271 sqft land and building situated in the Registration District of [4 | Total comprehensive Income for the period. 12.53 9.01 2313 Un-audited | Un-audited | Un-audited | Un-audited | Un-audited Audited
Chennai Scuth and Sub-Registration District of Alandur, Bounded 2. The above is an extract of the detailed format of Quarlerly Financial Results filed with the Stock 1 2 3 4 5 6
con the North by: L.T.No.D-17, East by: L.T.No.D-11, South by: Ethng::s";gfg ';heg‘;:::if‘;" 3‘*‘:‘*":6 EEV‘Z' éﬂ;&fﬁﬂgﬁ": a"Fd_ Disqlﬁs;:uﬁ:qmﬁﬂ 1. | Total income from operations 28.52 2.10 28.27 30,62 30.39 83.51
Road, West by: L.T.NoD-13, And Measuring On the Northern side m:gtslzmk Exchange ?s M;I’;‘;Ie o “:‘e bt o the s;;( E)"éh;':;"e“‘:nd e cfm;n;"m 2. | Net Profit / {Loss) for the period before Tax 26.15 (0.26) 2519 25.89 24.26 70.74
31 feet, On the Southern side 31 feet, On the Eastern side 41 feet, www basindia jupiterinfomedia.com 3. | Net Profit/ (Loss) for the period after Tax 22.23 (0.26) 21.42 21.97 20.49 55.51
On the western side 41 feet Total extent of 1274 sgft and building 3. The above results have been reviewed by the Audit Committee and approved by the Board of Directors 4. | Total Comprehensive Income for the period 29,81 0.16 21.41 29,45 21.00 56.00
there on gt their respective meetings held on 08/11/2022. The Company's Statutory Auditors have expressed {Comprising Profit for the period after tax and . (0.16) . . . .
) anunmodified epinion of the aforesaid resutts. For and on behalf of the Board Other Comprehensive Income after tax)
) . Sdi- 5. | Equity Share Capital 18.78 18.77 18.77 18.78 18.77 18.77
DATE: 09/11/2022 Authorised Officer Place: Mumbai Umesh Modl 6. | Reserves (excluding Revaluation Reserves,
PLACE: CHENNAI Canara Bank Date: 09/11/2022 Chairman & Managing Direclor securities premium account and capital 968.12 955.85 $20.91 968.12 920.91 956.00
redemption reserve)
7. | Securities premium account 206.71 206.47 205.73 206.71 205.73 206.26
8. | Capital Redemption reserve 8.15 6.15 6.15 6.15 6.15 6.15
9. | Networth 1,189.76 1,187.24 1,151.56 1,189.76 1,151.56 1,187.18
10.| Outstanding Debt 103.49 101.72 155.06 103.49 155.06 99.97
Regd Oﬁ'IDE'1M %Eal:nlsMR(!;l;Ethennai 600 006 11.| Outstanding Redeemable preference shares Nil Nil Nil Nil Nil Nil
CIN: L25111TN1960PLC004306; Website: www.mrltyres.com, Email: mrighare@mrfmail.com 12.| Debenture Redemption reserve - - : - : :
Ph: 044-98992777. Fax: 98205087 13.| Debt Equity Ratio 0.09 0.09 0.13 0.08 0.13 0.08
. i » Fax (X Crores) 14. Earnin_gs per Share of Rs.1/- each - not
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS annualised (Rs. ) 118 601 114 117 108 206
FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2022 ‘;; g‘?ls'tcd 118 20'01; 112 117 108 oot
ilute: . A . . . X
Quarter ended | Half Yearended | Quarter ended
e PARTICULARS 30092022 | 30092022 30092021 (. Crores)
] Unaudited Unaudited Unaudited Consolidated
1 |Total Income from operations 5,903.38 1,633.75 4296,63 St. Particulars 30.09.2022 Qg:r:lir;;zd:d 30.09.2021 | 30 uilzgzmhs;n:: 2021 :a;: 23::
2 | Net Profit for the period (before Tax, Exceptional and / or Extraordinary items) 173.56 337.30 255.21 No Un-audited | Un-audited | Un-audited | Un-audited | Un-audited Audited
3 [ Net Profit for the period befora Tax {after Exceptional and / or 1 2 3 4 5 6
Extraordinary items) 173.56 337.30 255.21 1. | Total income from operations 4,208 42 3,036.68 3,583.53 8,235.10 7.174.80 14,643.55
4 | Net Profit for the period after tax (aﬂer Exceptional and/or Extraordinary items) 129.86 25346 189.06 2. | Net Profit for the period before Tax 813.48 786.24 873.60 1,589.73 1,354.88 3,040.69
5 |Total Comprehensive Income for the period [Comprising Profit for the period 3. | Net Profit for the period after Tax 606.35 582 47 651.94 1,188.82 1,008.17 2,239.36
. 4. | Total C hensive | for the period
{after Tax) and Cther Comprehensive Income {after Tax}] 14536 264.82 191.58 (éfmpﬁg}‘,?fpﬁ;?'f“; tﬂ§°;§03raﬂ§ﬁ22°and 634.27 385.01 656.59 1,019.28 1,028.19 2,326.00
6 [Paid up Equity Share Capital 424 424 4.24 Other Comprehensive Income after tax)
i R R . 5. [ Equity Share Capital 18.78 18.77 18.77 18.78 18.77 18.77
7 Othe,r Equ“y‘ 6. | Reserves (excluding Revaluation Reserves,
8 [Eamings Per Share (of ¥10/- each) securities premium account and capital 12,236.02 | 11,64043 9,065 34 12,239.02 $,995.34 11,247.93
1. Basic (¥ Per Share) 306.19 59763 44577 redemption reserve)
2. Diluted (? Per Share) 306.19 59763 44577 7. | Securities premium account 2,335.60 2,332 56 2,313.54 2,335.60 231354 2,322.92
. - . . 8. | Capital Redemption reserve 38.15 3915 39.15 39.15 38.15 36.15
* Other Equity excluding revaluation reserve as at 31st March 2022 is Rs.14027.51 Crore. 9. | Networth 14,632.55 | 14,03091 | 12,366.80 14,632.55 12,366.80 | 13,628.77
Note: a) The above is an extract of the detailed format of Quarter and Half year ended 30th September,2022 Financial Results filed with the Stock 10.| Outstanding Debt 79,305.26 | 73,948.89 62,387.95 79,305.26 62,387.00 69,228.58
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter 11.| QOutstanding Redeemable preference shares Nil Nil Nil Nil Nil Nil
and Half year ended 30th September,2022 Financial Results (Consolidated/Standalone) are available on the websites of The Bombay Stock 12.| Debenture Redemption reserve 20.00 20.00 20.06 20.00 20.00 20.06
Exchange ("www.bseindia.com") and National Stock Exchange( "www.nseindia.com”) & onthe Company's website at www.mrftyres.com. 13.| Debt Equity Ratio 5.42 527 5.04 5.42 5.04 5.08
b) The abovefinancial results for the Quarter and Half year ended 30th September, 2022 were reviewed by the Audit Committee and approved by the 4. Er?;z';‘l?ssese(%ssh)a re of Rs.1/- each - nof
Board of Directors at its meeting held on 8th November, 2022, The same have also been subjected to Limited Review by the Statutory Auditors. &) Basic ' 15.07 14.25 16.14 2932 25.01 5450
¢) Key Unaudited Standalone Financial Information of the Companyis as under - (€ Crores) b) Diluted 15.07 1425 16.14 29.31 2501 54 49
S| Quarterended | Half Yearended | Quarter ended Note : Interest Service Coverage Ratio and Debt Service Coverage ratio not applicable being the Company is a Core Investment Company.
No PARTICULARS 30.09.2022 30.09.2022 30.09.2021 Note: The above isan extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing and
| Unaudited Unaudited Unaudited Other Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated Financial Results for the quarter and six months
1 | Total Income from operations 5795.35 11.428.35 492031 ended September 30, 2022 is available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and also on the Company's website
e e e www.cholathl.com. . . . oo
Net Profit for the period before tax {after Exceptional items) 164.99 316.88 248.53 For Cholamandalam Financial Holdings Limited
3 | Net Profit for the period after tax (after Exceptional items) 123.99 236.35 183.38 Place : Chennai M M Murugappan
For MRE LIMITED Date : November 08, 2022 visit us at www.cholafhl.com Chairman
Place: Chennai RAHUL MAMMEN MAPPILLAI
Date: 08th November, 2022 Managing Director

REFEX INDUSTRIES LIMITED

Reg. Off; 11th Floor, Bascon Futura IT Park, New No. 10/2, Old No. 56L, Venkat Narayana Road, T. Nagar,
Chennai- 600 017 | Tel.: +91-44-43405950 | E-Mail: cscompliance@refex.co.in| Website: www.refex.co.in
CIN: L45200TN 2002PLC049601

Exiraci of UnAudited Financial Resulis for the Quarier and Half year Ended 30th Sepiember, 2022

(Rs. In Lakhs)
QUARTER ENDED HALF YEARLY YEAR ENDED

To book your copy,

(Unaudited) {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

1 | Total Income from Operations 35,623.71 26,745.71 9546.27| 62,369.42 18,021.70 44,898 48
SMS reachbs to 57575 or 7o o e

extraordinary items and taxes 3.457.75 1,896.24 1,008.60 5.353.99 1,945 67 4760.33
3 |Profit/{Loss) before taxes

e m ai I u S a‘t o rd e r@ b s m ai I . i n (after exceptional and extraordinary items) 3.417.36 1,876.60 1,008.60] 529396 1,945.67 6,097.94

4 | Profit/{Loss) after taxes

(after exceptional and extraordinary items) 2,545.23 1,378.54 748.83 3.923.77 1,453.82 4538.99
5 | Paid-up Equity Share Capital (face value of Rs.10/- gach) 2100.20 2100.20 2100.20 2100.20 2100.20 2.100.20
6 |Reserves (excluding Revaluation Reserve) 20,241.72 NA 13,169.56 20,221.72 13,169.56 16,296.03
7 | Basic and Diluted Eaming per share 1212 6.56 3.57 18.68 6.92 2161

Notes:

1 The above is an extract of the detailed format of Quarterly and Half Year ended Financial results filed with the Stock Exchange under Regulation 33
of the SEBI{LODR) Regulations, 2015. The full format of the Financial Results are available on the Stock Exchange website (www.hseindia.com)
{www.nseindia.com) and an Company wehbsite (www.refex.co.in).

2 The Financial results of the company have been prepared in accordance with the Indian Accounting Standards (INDAS) Notified under Sec.133 of the

B g S'-a] {Iﬂ.lld companies Act 2013 .
__l!S_mESS l 3 Figures have been re-grouped/ie-classified to make them comparable to the figuies wherever necessary.

=t 4 The above unaudited results were reviewed by the Audit Committee and approved by the Board of Directors in the meeting held on 08th November, 2022,
. By Order of the Board
I nS|g ht Out For Refex Industries Limited

Sd/- Anil Jain
Place : Chennai Managing Director
Date : November 08, 2022 DIN:00181960
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Many Countries See Inflation
More Than Double The Forecast

In the past nine months, inflation has far exceeded December

2021 projections. In many countries, actual rates are
more than double the projections. European countries are

particularly affected. For example, inflation in Lithuania
is running at 24.1% annually, nearly eight times the rate

expected. Poland is at 17.9% and the UK at 10.1%, both well

above estimations. At 3%, Switzerland is an outlier. Asia is

seeing a less severe breach. Inflation in India is about 7.4%,
a bit above projections, and South Korea s at 5.7%. In China

and Japan, it remains muted

Latest Inflation Rate  Lithuania
= % change, Ei:’l’;}:
year-over-year  czech Republic

© Dec 2021 Pol ﬂs:
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IT talent shortage, e-hiring lead to surge in fake CVs Refex revenue up
at¥353 crin Q2

Candidates Shown The Door After Cos Detect Fraudulent Documents In Background Checks

Veena Mani &
Shilpa Phadnis | uy

Bengaluru: The massive
hiring and skills shortage
thatIndian ['Tsaw in the past
year-and-a-half was accom-
panied by afairly large-scale
effortby job seekers to game
the system. Fake resumes
and experience letters were
used by many to get in, but,
as companies complete
background checks, a lot of
these are coming to light,
and those candidates are be-
ingshown the door:
Accenture India said it has

discovered an effort touse doc-
umentation and experience
letters from fraudulent com-
panies to obtain offers of em-
ployment from Accenture in
India. “As a result, we have ex-
ited peaple who we confir med
took advantageof thisscheme.
Wehave taken action toensure
that there will be no impacton
our ability to serve our cli-
ents,” the company said. “We
operate under a strict code of
business ethics and have zero
tolerance for any non-adher-

RED FLAGS IGNORED IN PANDEMIC RUSH

> Cos don't always do > Some candidates say that
background checks prior to €0s are using reasons like
onboarding as they are keento  failure to pay EMI and minor
hire quickly so that candidates  tax disputes with I'T dept to
then have lower inclinationto  ask them to leave

hunt for new offers > That's leading to

» Experts say the speculation that cos are
contract should using these checks asa
allow employers to fig leaf to cover their
withdraw the offer effort to reduce

where checks reveal employee strength amid

ence,” it said. said
that they would continue to
hire and honour existing of

fers for qualified candidates.
Cognizant India head Ra-

jesh Nambiar said there was
high involuntary attrition (a

for sacking)in the
quarter ended September due
to failed background checks.
“They don’t have the right
background to continue in
thatrole. Wehave notolerance
for those doen't clear back-
ground checks,” he told TOT.
Cognizant had a 6% involun-
tary attrition in the quarter:
‘Companies do not de back-
ground checks prior to on-
boarding for multiple reasons.
Doing so would involve check-
ing all candidates who are of-
fered jobs, including those
who do not intend to join the
company: Companies are keen

to onboard fast so that candi-
dates then have lower inclina-
tionto hunt for new offers.

Vikram Shroff, head of
HR law at law firm Nishith
Desai Associates, said that
with the entire recruitment
process movingonlinedueto
the pandemic, cases of fake
documentation and resumes
have increased significantly:
“This calls for stringent and
thorough background
checkson the partof employ-
ers,” hesaid. Over the past18
months, IT firms hired at a
scorching pace to fulfil a
huge demand pipeline

Times News NETWoORK

Chennai: Refex Group, with
interest across sectors such
as refrigerant gases, coal and
fly ash handling, solar power,
healthcare and power tra-
ding, has posted a growth in
revenueat?353.4 crore during
the quarter ended September
30, 2022 aver the correspon-
ding quarter at 293.9 crore
last financial year.

On a QoQ basis, the
growth was 33.2% at 2353.4
crore from 2265.1 crore. It was
on account of increased or-

ders during the period that
brought an increased reve-
nue in segments such as coal
and fly ash handling and re-
frigerant gas, said Anil Jain,
MD, Refex Industries Limi-

ed.

The income from opera-
tions during the half year of
FY23 also increased to 2618.6
crore from 3177.3 crore recor-
ded in the April-September
period of the previous finan-
cial year(2021-22). During the
half yearly period of FY23,
the EBITDA stood at 258.8cro-
re.

Power PSUs set to take over

29 stuck pvt hydel projects

Up To 2.7L Cr Investment Estimated With 30,000MW Capacity
RENEWED HYDROELECTRIC THRUST

Sanjay Dutta & Sidhartha |

New Delhi: The power mi-
nistry is priming state-run
majorsunderits wings tota-
ke over 29 hydel projects en-
tailing estimated invest-
ments of up to Rs 2.7 lakh
crore that are languishing
with private developers.

The projects have a com-
bined capacity of 30,000 me-
gawatt orroughly 7.5% of In-
dia’s total installed genera-
tion capacity, and were awar-
ded to private companies by
six north-eastern states but
have not made much pro-
gress due to reasons ranging
from lack of funding to ex-
pertise, power minister R K
Singh told TOL

The move underlines the
NarendraModi government’s
renewed thrust on hydel as
partof itsclimate action stra-
tegy to achieve 50% of power
from nonfossil sources by

» Projects account for 7.5%
of total installed generation
capacity of the country
»They were awarded to
private companies by 6
north-eastern states

» But, got hit by issues
related to funding,
expertise, land acquisition

and clearances.

> The move points to
government’s renewed thrust
on hydel as part of climate
action strategy to make

India ‘net zero’ by 2070

> At present, coal accounts
for 70% of electricity supply
and renewables 25%

experience and money

We reasoned with state governments that
s not in their interest to allow projects
to languish. We suggested to let PSUs take over
the projects and complete them so states can
derive benefits at the earliest since they have
—RKSINGH | POWER MINISTER

2030 and make India net zero
by 2070. Currently coal acco-
unts for 70% of electricity
supply and renewables 25%.
The projects have been lang-
uishing due to issues related
to funding, expertise, land
acquisition and clearances.
“We reasoned with the sta-

tegovernmentsthatitisnotin
their interest to allow the pro-
jects to languish. We sugges-
ted to let PSUs (public sector
undertakings) take over the
projectsand complete them so
that the states can derive the
benefits at the earliest since
they have the experience and

money,” Singh said.
The stafe governments
were agreeable to the propo-
sal but pointed out the pro-
jects could get stuck in litiga-
tion with promoters if the
awards are cancelled. The
bestalternative, it was felt wo-
uldbe the joint venture or spe-
cial purpose vehicle route.
“We are open to the idea
thatthe PSUtakingoverapro-
ject will pay genuine costs in-
curred by the promoter. For
example, suppose some deve-
loperhasbuiltaneffice for the
project. The PSU taking over
the project can make good
such expense. But only after
thorough audit. These are be-
ing studied eurrently” Singh
said. The power ministry has
several profitable hydel entiti-
es, Including NHPC, Satluj Jal
Vidyut Nigam, THDC and Ne-
epco, asubsidiary of thermal
power major NTPC, that can
stepuptothe task.

3 PSU oil cos
post Hiloss of
¥21,201 crore

Times News Network

New Delhi: India’s top three
state-run oil refiner-retailers
have ran upacombined loss of
Rs 21,2012 crore in the first
half of the current financial
year due to an informal go-
vernment-mandated freeze
on retail prices of petrol and
diesel.

This is the highest-ever
loss posted by IndianOil, Hin-
dustan Petroleum and Bharat
Petroleum for any six-month
period, including the time
when the Centre set fuel pri-
ces and paid subsidy to these
retailers.

For the quarter ending
September, the companies
posted a combined loss of Rs
2,748 crore, marking the se-
cond consecutive quarterly
loss in spite of continuing ro-
bust refining margins. The
companies had posted a com-
bined loss of Rs 18,480 crore in
the first quarter ending in Ju-
ne. For the April-September
period, IndianOil’s loss stood
at Rs 2,264 crore against Rs
12,301 crore profit in the year-
ago period. Bharat Petrole-
um’s loss was at Rs 6,567 crore
against Rs6,033 crore profitin
previous corresponding pe-
riod. HPCL's loss was Rs12,369
crore against Rs 6,282 crore
profitin the year-agoperiod.

Sindhu.Hariharam
@timesgroup.com

Chennai: Private Equity
and Venture Capital (PE-
VC) investments continue
to trend sober as October
posted a 75 % decline in deal
value year-on-year. The va-
Iue of investments stood at
$2.5 billion down from the
massive $10.2 billion posted
in the same month last year,
as per data from research
firm Venture Intelligence.
Outof the $2.5bn, seven de-
als were deals of over $100
mn in size, making up aro-
und$1.8bn in megadeals.

On a month-on-month
basis, theaggregatevalueof
deals in October saw a mar-
ginal spike compared to $1.6
bn in September, even as de-
al count fell by 6% sequenti-
ally. On a year-to-date basis,
calendar year 2022 has seen
around $39 billion worth of
PE-VC investment in 10
months of 2022, compared
to $65 billion in full year
2021

Tech deals made a come-
backin top deals with Byju's
$250 million from existing
investor Qatar Investment
Authority and Udaan's $120
million from Samena Capi-
tal among top five deals of

PE-VC funding on a
tepid growth path

UKEWARM TREND

PE-VC Investments in India

Amount ($8)

Source:

deal count fel by 6% sequentially

feriure Intelligence
> Onamonth-on-month basis, the aggregate
value of deals in October saw a marginal spike
compared to $1.6 b in Septernber, even as

the month. §500 million rai-
sed by variousentities ofag-
ri tech enterprise UPL by
Brookefield, TPG, Abu Dha-
bi Investment Authority,
and others, was the month's
top deal.

Arun Natarajan, foun-
der and MD, Venture Intelli-
gence says the large size, la-
te stage tech investments
are coming in far and few
and also coming in with
strings attached regarding
profitability. "Thereisstilla
largeamountof dry powder
inIndiabut thesentiment is
broadly negative in later
stages,while  early-stage
funding optimism rema-
ins,"hesaid.

The uncertain macroen-

virenment has not largely
impacted deal flow in early-
stage funding but average
ticket sizes and valuations
at which entrepreneurs are
raisingrounds have taken a
beating. Evenincaseof late
stage funding, it's only exis-
ting investors that continue
to pump money into portfo-
liofirms to keep themafloat
rather than new conversa-
tions. For instance, Byju's
and Udaan's recent fundrai-
sing were followed by rest-
ructuring measures at the
companies including lay-
offs, which are now being
deployed across tech star-
tups to extend runways and
achieve positive unit econo-

mics.
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Danfoss aims
at 5,000
crore revenue
by CY 2025

Times News NeTwork

Chennai: Global energy effici-
ency solutions company; Dan-
foss is aiming to scale up its re-
venue to 25,000 crore by CY 2025
from India as goals to cutemis-
sions to net zero by 2070 has
openedseveral business oppor-
tunities in the country. Cur-
rently, Danfoss India, the Indi-
an subsidiary of the Denmark
‘based company, hasa turnover
of 23,000 crore. While the com-
pany has invested $300 million
in India during the past three
years, it islooking at an invest-
ment on similar lines in the
eventof the growth continuing
with the same momentum.
Ravichandran Purushot]
man, president, Danfoss Indi
said, the company's top line
growth this year was 40%,
whichislikelytobeatleast20%
next year. Stressing that they
were aspirational to reach the
¥5,000crore mark by 2025, he sa-
id, “In the last two years, we ha-

ve almost invested $300 million
inIndia and we will continueto
look at investments. If we can
keep a good growth momen-
tum in India, we could expect
similar numbers (in terms of
investment),” he told reporters
here onTuesday:
Ravichandran Purushotha-
man said, outof the80targeted
cities, Danfoss is presently lo-
cated in 56 in India. With the co-
untry introducing more PLI
schemes, enhancing transpor-
tation infrastructure, health-
care and food supply chain, the-
re were several hotspots giving
Danfoss a  proportionate
growthfor the Indian business,
he added. “Currently, we see
huge opportunities in data
centres and tractors,” he furt-
her said. Kim Fausing, global
president & CEO Danfoss said,
ndia is the most potential
growth market. To a query on
whether exports were hit due
1o the prevailing global econo-
mic situation, he said they we-
renotexperiencing slowdown.

Fyhe rupeedollar ex-
change rate became
market-determined on-

Iy after the 1991 reforms, but

depreciation of the currency

has been historically associa-
ted with economic crises —
whether it was the devalua-
tion of 1949, 1966 or 1991. In re-
cent days, there hasbeen ade-
bate whether the govern-
ment’s attribution of the ru-
pee’s fall to the US currency
strengthening has any merit.

Rupeeweakening or
dollar strengthening.
‘Whatis the difference?
When the equilibrium in the
exchange rate is disturbed
because of domestic factors
like inflation orcurrentaceo-
untdeficit, itis therupeethat
is said to be weakening. Ho-
wever, if the drivers of
change are global factors
with money flowing inte US
dollar assets, then the dollar
is said to be gaining. In this
year, the dollar index, which
measures the performance of
the greenback against a bas-
ket of currencies, is up over
14%, while the rupee’s fall is
atabout10% (seegraphic).
For citizens of most co-
untries, exchangerateis not
a big deal and nations like
Japan and China actively
try to weaken their curren-
cies to help businesses ex-
port more. In India, a weak
rupee has always been seen
as apointer to economic wo-
es. For instance, if there is
runaway local inflation, the
domestic currency gets de-
based as you need more ru-
pees tobuy the same quanti-
ty of goods and services.
Indiahasalways had a tra-
de deficit thanks to our fetish
for buying gold. The trade
shortfall has been largely ma-
de up by capital flows from fo-
reign investorsbuying shares,
which has helped maintain
balance of payments (foreign
currency coming inand going
out). The rupee tends to come
under pressure, when this ba-
lance is not maintained.
However, exchange rate is
also impacted by global fac-
tors. Globalisation has meant
that trillions of dollars can
mave across borders driven
by fear and greed. Currently;
funds are moving back to the
US, chasing higher interest
rates amid fears of geopoliti-
cal uncertainty. This has led
to the dollar gaining against
mostcurrencies.

It does not matter whether
the rupee falls or dollar ga-
ins for those booking hotels
and airline tickets online as
they willenduppayingmore
in both the cases because
settlement on most digital
platforms is in the US cur-
rency. Butfor touristspurcha-
sing non-dollar foreign ex-

Is $ gaining strength

or rupee weakening?

Re Weak If Local Factors Hit Rate, $ Strong
To US Amid Global Woes

yuan has weakened more
than the rupee. However, the
ability to bargain also de-
pends on the seller’s pricing
power:. The chanceof getting
abargainismore for commo-
dities and goods in ample
supply. For items like oil,
bargaining power is less as
pricing is not derived from
bilateral negotiations but
are instead market-driven.

$ INDEX UP 14% IN "22, YEN AMONG TOP LOSERS

]

Rupee vs §*
-10.3%

. Rupee and Dollar this year

115

Dollarindext......

*Inverted scale: #value of US
dolar relative to a basket of
foreign curencies

Source: ETIG
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change to spend locally, most
places outside the US are che-
aper. Also those sending their
children to study in the US
will have to spend more, but
costs are lower for universiti-
esinthe UK and Europe.

Ifmany currencies are
depreciating, whyis

dollar soimportant?
Irrespective of countries in-
volved in trade, most billing
and payments happen in the
US currency. It is the most
stableandliquid currency. Al-
so, giventhe sizeand liquidity
of the US financial system,
most countries maintain the-
ir savings (foreign exchange
reserves)in the dollar.

Ifmostimportsarein
dollar, howdoes itmatter
what the exchange

rate driversare?

For a trader buying dollar,
there is no difference. But if
you are an importer buying
fromahard currencymarket
like Germany, you can get a
better deal by paying in eu-
ros as that has become chea-
per. For an importer buying
from China, there is an op-
portunity to bargain as the

Isthisbetter thanaweake-
ning rupee situation?

‘The current situation is bet-
terin theshort termbutnot in
thelongrun. Inastrongdollar
situation, risks to financial
stability are not as high as
when there isarunontheru-
Dee. The flip side isthat when
international factors drive
the rupee, solutions may not
be in control. Also, if the cur-
rent situation persists for a
Jong time, exchange rate dri-
vers will cease to matter, and
the economy will suffer.

What can government do
when exchangerateis
driven by global factors?
Akey change the government
is working on is the shifting of
trade billing tonon-dollar cur-
rencies and internationali-
sing the rupee. The dollar sha-
reintrade invoicinghas decre-
ased to about 85% from over
90%. Borrowingby corporates
in ‘masala bonds’ (internatio-
nal debt where returns are si-
milar to an investment in ru-
pees) reduces exchange risks.
Ultimately, there is noalterna-
tive to maintaining a balance
of payments and havinga he-
althy currentaccount.

Zoho crosses $l billion in revenue; eyes new centre

Sindhu.Hariharan
@timesgroup.com

New Delhi: Softwareas aSer-
vice (SaaS) firm Zoho has
crossed §1billion in global re-
venue with India numbers
clocking the fastest growth of
T77% in2021, the company said
on Tuesday. India now makes
upalmost10% of therevenue
of the SaaS firm that offers
55+ business applications
unified in what it ealls as a
single ‘operating system for
business’”

With Research & Dewelop-
ment (R&D) expenses at al-
most three times the marke-
ting costs, Chennai-based Zo-
ho is also keen to set up its
firstR&D centreupnorthand
it is scouting for suitable op-
portunities in Eastern UP to

tap the large youth popula-
tion, the company officials
said on thesidelines of its Zo-
holics conference in Delhi.

“Fundamentals matter
now more than ever, and our
industry has to learnto lower
the friction of technology, so
that technology becomes far
more affordable,” Sridhar
Vembu, co-founder and CEO,
Zoho Corp, says, at a time
when an uncertain macro en-
vironment slows down
growth intech sector.

“At the current rate, India

Zohois keen to setup its
first R&D centre up north
and is scouting for op-

portunities in Eastern UP

couldbe ournumber twomar-

ket in five years time, and
even the number one market
in10years,” headded. Majori-
ty of Zoho's customers come
from the US and European
markets.

Despite slow growth from
202102022, Zoho said it plans
to open 100 network PoPs (po-
int of presence) around the
world in the next five years to
supplement its data centres
and provide users with better
network access.

Zoho is also doubling its

investment in technologies
such as blockchain and Al
and plans to accelerate use of
a proprietary database tech-
nology that runs on Graphic
Pracessing Units (GPUs) to
process data on its database
serversuptos0 times faster:

Zoho has received 25 pa-
tents in the last three years
with 11 more in the pipeline,
and is focused on tiding over
the downturn with a combi-
nation of increased R&D fo-
cusand more energy efficien-
cy measures in data centres,
Vembu said.

Praval Singh, VP of mar-
keting and customer experi-
ence, Zoho Corp, said that a
largepartof businessgrowth
in the last two years came
from a surge in migration of

users to Zoho from other ve)
dors including big tech play-
ers.

“Our focus on privacy; af-
fordability, and strong pro-
duct is helping us emerge as
the strongest challenger to
the global players in this seg-
ment,” he added.

‘The company says its Al
assistant is privacy-focused
and can provide accuracy
with less data and without
use of personally identifiable
information (P1I).

Zoho Corporation cur-
rently counts over 80 million
users for its business apps,
and has over11,000employees
worldwide.

(The journalist was in
New Delhi at the invitation of
thecompany)

Taiwan EV

Pankaj.Dova
I@timesgroup.com

New Delhi: Taiwaneseelec-
tric major Gogoro, which
‘hasapartmershipwith Hero
Moto, is ready tojoin hands
with companies such as Ba-
Jjaj Auto, TVS and Yamaha
for its battery-swapping sta-
tions. It is also studying the
prospects of launching its
greentwo-wheelersasasolo
venture in India.

The company is test pilo-
ting its products in India in
partnership with B2B deli-
very provider Zypp Elec-
trie. “The temperatures in
India can go to 40 degrees
and more, and we want to

eyes e-bike launch

co Gogoro

test our platforms and put
our vehicles in the hands of
Zypp. With their riders
using our vehicles, it helps
accelerate the testing
race Liuke, founder and CEO
of Gogore, said whileunvei-
ling the solutions here. As
heexplores independent so-
Tutions in India and explo-
res parterships, does the
relationship with Hero put
any obligations on the out-
reach? “The alliance with
Hero has always been an
openone. We are alwaysfree
to launch our own products
here, or partner different
companies for our charging
or battery platforms,” Luke
told TOL,

KKR invests
$400mnin
Vedanta

Times News Network

Bengaluru: Global invest-
ment firm KKR is investing
$400 million in Vedanta Gro-
up’'s arm Serentica Renewab-
les, a decarbonisation plat-
form that provides clean ener-
gy solutions for large-scale in-
dustries. Serentica,
established this year, provi-
des renewable energy solu-
tions through leng-term po-
wer purchase agreements.
Currently, the company has
entered into three long-term
PPAs and is in the process of
developing 1,500MW of solar
and wind power projects.
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~ Refex Industries revenue
swells 33.28% in (2

CHENNAI: Refex Industries reported a
revenue increase of 33.28% on a QoQ
basis from Rs 265.19 cr to Rs 353.43
cr. On a year-on-year basis, it saw
276.20% jump from Rs 93.94 cr in
Q2FY22 to Rs 353.43 crin Q2FY23. The
company’s net debt/EBITDA stood at
2.65 times. “We have seen a healthy
growth of revenue as well as an
improved profitability in Q2 FY23.
Increased orders during the period
have brought in an increased revenue
in segments such as coal and fly ash
handling segment as well as
refrigerant gas segment,” said Anil

Jain, MD, Refex Industries. /
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Refex Industries Q2 net jumps to ¥30 cr. on increased orders

The Hindu Bureau

CHENNAI NOVEMBER 08, 2022 20:43 IST
UPDATED: NOVEMBER 08, 2022 20:43 IST
Refex Industries Ltd’s standalone net profit for the second quarter ended September jumped

to ¥34 crore from 10 crore in the year-earlier period due to increased orders.

During the period under review, revenue from operations grew by 276% to 3353 crore. The
profit includes an exception item of ¥40 lakh, a provision created towards the diminution in
the value of investments, the company said in a filing.
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Business Standard

Refex Industries standalone net profit rises 239.79%
in the September 2022 quarter

Capital Market November 08, 2022 Last Updated at 14:41 IST
Sales rise 276.19% to Rs 353.43 crore

Net profit of Refex Industrics rose 239.79% to Rs 25.45 crore in the quarter ended September 2022 as against Rs
7.49 crore during the previous quarter ended September 2021. Sales rose 276.19% to Rs 353.43 crore in the
quarter ended September 2022 as against Rs 93.95 crore during the previous quarter ended September 2021.
ParticularsQuarter EndedSep. 2022Sep. 2021% Var.Sales353.4393.95 276 OPM %10.4412.97 -
PBDT36.2411.44 217 PBT34.5710.08 243 NP25.457.49 240
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