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  The BSE Ltd. The National Stock Exchange of India Ltd. 
1s Floor, New Trading Wing, Rotunda Exchange Plaza, 5' Floor, C - 1, Block G 
Building Phiroze Jeejeebhoy Towers, Dalal | Bandra -Kurla Complex, Bandra (E) 
Street, Fort, Mumbai — 400001 Mumbai — 400051 
Security Code No.: 532884 Security Code No.: REFEX     
  

Subject: Newspaper Advertisement /Media Release — Refex Industries Q2 Results for the 
FY 2022-2023 

Dear Sir(s)/ Madam, 

Pursuant to Regulation 30 & 47 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Company has published the Unaudited Financial Results for the 
Quarter ended 30th September, 2022 on 09** November 2022 in the following newspapers: 

1. Business Standard (All Editions) - English 

2. Dinamani (All Editions) - Tamil 

Further, we are enclosing herewith the Media Release published in connection with the Unaudited 
Financial Results for the Quarter ended 30' September, 2022 in the following Newspapers/E 
papers: 

1. Times of India -English 

2. DT Next- English 

3. The Hindu- English 

4. Business Standard- English 

You are requested to kindly take the same on records. 

Thanking you, 

Yours faithfully, 

  

ACS-37320 

Refex Industries Ltd., 
Regd Office: No. 10, Bascon Futura SV IT Park, | Factory: No. 1/171, Old Mahabalipuram Road, ®9@eeee0 11th Floor, Venkatnarayana Rd, T. Nagar, Thiruporur - 603110, Chengalpattu District, ®@e@eee0ece Chennai - 600017. Ph : +91 44 4340 5950 Tamil Nadu. Ph : +91 44 2744 5295 @@e@eeee08 E : info@refex.co.in | www.refex.co.in CIN : L45200TN2002PLC049601 @eee0008



8 CHENNAI | WEDNESDAY, 9 NovemBER 2022 Business Standard 

    

Central Bank of India J MRetiANCe| RELIANCE HOME FINANCE LIMITED 
Regional Office, # 5th floor,Standard building, Bommidala complex, Near collectorate RELIANCE HOME FINANCE LIMITED ENKEI . ( . ) - - 

RESP aU Pr EES Branch Office: Reliance Home Finance Limited Sai JBM Complex, ist Floor,Building No — 536, New CO Enkei Wheels I nd la Li mited 
  

  

  

  

    

  
  

        
  

  

ACQUIRING PREMISES ON LEASE BASIS TO SHIFT ITS PRESENT PREMISES AT CHITTOR No — 1057,Plot No — 5, Poonamalee High Road, Arumbakkam, Chennai — 600106. Regd. Office : Gat 1425, Village Shikrapur, Tal. Shirur, Pune - 412 208. 
Central Bank of India invites offers from the Owners/Power of Attorney holders of Premises on Registered Office: - Reliance Home Finance Limited, Ruby Tower, 11th Floor,North West Wing,Plot Tel No.: (021 37) - 618700 Fax No.: (021 37) - 618720 
Ground Floor of the building with carpet area of 1200-1500 sqft in ready possession to shift its No.29,J.K.Sawant Marg,Dadar,Mumbai-400028 Email: secretariak@enkei.in Website : www.enkei.in 

Present premises in Chittor Town with all facilities including power and parking faciities in the POSSESSION NOTICE (As per Rule 8(2) of Security Interest (Enforcement) Rules, 2002) CIN: L84300PN2009PLC133702 
vicinity of existing branch. The intending offers shall submit their offers in two separate sealed covers f |whereas the undersigned being the Authorized Officer of Reliance Home Finance Ltd. under the Securitization, 
eat 2002 Prony uk 4 begin ‘ocho promises bol ra ts Put soc Unis | Govt Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and in exercise of the powers conferred EXTRACT OF UNAUDITED FINANCIAL RESULTS 

Departments For furher details Please login webste www.centralbankofincla.co.iv’. The Bank | [UN section 1 (12) read wih Rule Bo the SeourlyInerest (Enforcement) nies 2000 ssued Demand Notices upon ihe FOR THE QUARTER AND NINE MONTH ENDED 30™ SEPTEMBER 2022 (3 In Million) 
reserves its right to accept or reject any offer without assigning reasons thereof. owers orrowers : i Pay the amoul : " ee win ays a 

The Regional Manager receipt of the said notice ; / _ / Standalone Results 

Central Bank of India, Regional Office Guntur The borrower/Co-borrowers having failed to repay the amount, notice is hereby given to the Borrower/Co-borrowers Sr. ; Quarter Ended Nine Months Ended Year Ended 
and the public in general that the undersigned has taken possession of the property described herein below in exer- Particulars 

cise of powers conferred on him/ her under Section 13(4) of the said Act read with Rule 8 of the said rules on the No, 30.09.2022 30.06.2022 30.09.2024 30.09.2022 30.09.2024 31.12.2024 
below-mentioned dates. Unaudited Unaudited Unaudited Unaudited Unaudited Audited   
The Borrower/Co-borrowers in particular and the public in general is hereby cautioned not to deal with the property and any 

    

  

     

    

      

           

  

  

  

dealings with the property will be subject to the charge of Reliance Home Finance Ltd. 1] Total income from operations (Net) 1,878.75 1,680.34 1,195.85 5,300.62 3,004.14 4,529.03 

4. Name of Borrower/Co-borrower / Address: 1. DINESH KUMAR J Having Address At:- No 3/16, Subramanian Nagar, 2| Net Profit (Loss) for the Period 147 43 (30.68) 45.44 241.86 70.25 174.78 

1stCross , Thiruvotiyur Chennai, Tamilnadu 600019. 2. PRIYA D Having Address At :- Flat No 4e 4th Floor Anuttara Flats| before Tax (before Exceptional & 
Parivallal Street Vasanthapuram Extn Unamacherry Kolapakkam (S.No.62/2) Chennaitamilnadu-600048 Extrodinary items) 

neste ofDemand | Date of Possession Amount in Demand Notice (Rs.) 3| Net Profit Loss) for the Period 147.43 (30.68) 45.44 241.86 70.25 174.78 
08.07.2021 aatg922 | RS- 32,96,545.00- (Rupass Thirly Two Lakh Ninaly Six Thousand before Tax (after Exceptional & 

NANDANAM II BRANCH earn ue uy Five Hundred And Fourly Five Only) As On 16th June 2021 Extrodinary items) 
Ground Floor, TNHB Building, No.485, Anna |iPay i : Description of Property: All that piece and parcel of Flat bearing No 4E, with a built up area of 903 Sq.ft inclusive 4] Net Profit (Loss) for the Period 134.54 (45.26) 48.77 178.31 88.43 162.77 

Salai, Chennai 600 035. Ph : 94443 96496 Canara BELL of common area together with one covered car park to be marked as 4E in the building named as "ANUTTARA. after Tax (after Exceptional & 
together with 424 Sq. Ft. of Undivided Share in Land out of 37 cents [16117 Sq.fi] comprised In Old Survey No. 62/2, Extrodinary items) 

POSSESSION NOTICE [SECTION 13(4)] Old Patta Nos,342 as per new patta NO. 2147 & 1809 New Sub Division Survey Nos. 62/2A & 62/2b Situate in 5| Total Comprehensive Income for the 134.92 (46.80) 50.89 179.40 93.19 167.72 

Parivallal Street, Unamancherry Village, Chengalpat Taluk, Kancheepuram District, within the limits of Situated with- period [Comprising profit/(loss) for the 
period (After tax) and other 
Comprehensive Income (ater tax)] 

in the Sub Registration District of Guduvanchery and Registration District of Chennai South.BOUNDED ON THE 
‘tel ea Leds Aho) perty) North By Land belonging to Mallika in Survey No 62/1A, South By: land belonging to R. Govindan in Survey No. 

  

  

  

          

Whereas: 62/2C, East By: Vacant Land in Survey No.63, West By: Panchayat Road (Parivallal Street) MEASURING: East to 6| Paid up Equity Share Capital 89.87 89.87 89.87 89.87 89.87 89.87 
. . . 1 ‘i ‘ald U| ur are Capita . . . . . . The undersigned being the Authorised Officer of the Canara Mes a the Nother Side 104 Fe ‘0 Inches East fo West on the Southern Side 160 Fest Inches North to,South (Face alte a Real each) 

Bank under Securitisation And Reconstruction of Financial Assets IN : “i om Te mn te Tadice 5 SRAUTHA Having Ri ; NSpnF aie 0 K: ithi 2nd 7| Total Reserves (excludin - - - - - 4,986.38 
and Enforcement of Security Interest Act, 2002 (Act 54 of 2002) q ae Momnbalen oh ee 5‘ tess: : aving Adress At Spm Facities arunanint 2ny Revaluation Reserve) 9 een. 
(hereinafter referred to as “the Act”) and in exercise of powers weet est Mambalar Chennai Terminate 

A . i Date of Demand . . . 5 F . 
conferred under Section 13 (12) read with Rule 3 of the Security Notices! Publication Date of Possession Amount in Demand Notice (Rs.) 8 foie qeadh Earnings Per Share 

Interest (Enforcement) Rules 2002, issued a Demand Notice 23.06.2021 07.11.2022 RS. 14,94,590.00/- (Rupees Fourteen Lakh Ninety Four ; _ 
dated 04/07/2022 calling upon the borrowers and guarantors a _ Thousand Five Hundred Ninety Only) As On 16th June 2021 (i)} Basic: 7.48 (2.52) 274 9.92 4.92 9.06                   Description of Property: All The Piece And Parcel Of The Residential Property Situated At Plot No.15 ,Sri Balaram (ii) | Diluted: 748 (2.52) 271 9.92 4.92 9.06 
detailed below (1).Krishnamurthy. R (borrower) No 8/4 May flower Nagar, Padappai Village, Chennai, Tariinadu-601302. 

Garden, Srinivasa Avenue Road, R A Puram, Chennai — 600028. MiMSenthikamar Note: 

(2).Vijayalakshmi. V (guarantor), No 8/4 May flower Garden, Dated: 09.11.2022 Authorised Officer . . fo) Cian . th 
a SIN, . - . The above is an extract of the detailed format of unaudited Financial Results for the quarter and nine months ended 30" September, 2022 

Srinivasa Avenue Road , RA Puram, Chennai — 600028. Place: CHENNAI Reliance Home Finance Ltd} filed with BSE Ltd. under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format 
to repay the amount mentioned in the notice, being oe : a : a ' : . 

Rs. 3,01,80,513/- (Rupees three crores one lakh eighty thousand ofthe financial results for the said quarteris available on the website of BSE Ltd. at www.bseindia.com and company's website at www.enkei.in. 

  
        

  

   

      
  

  

  

  

  
  

  

  

          

  

    
  

  
  

            
  

        
  

  

  

          

  

  

  

  
  

  

  
  

                                  

  

  

  

                  

. at ae 2. The above results have been reviewed by the Audit Commitee and approved by the Board of Directors at their meeting held on 08" November, 
five hundred and thirteen only), with interest thereon within 60 JUPITER INFOMEDIA LIMITED 2022. 

days from the date of receipt of the said notice. CIN: L22200MH2005PLC152387 

The borrower/guarantors having failed to repay the amount, Regd. Off. 336 Laxmi Plaza, Laxmi Ind. Estate, New Link Road, Andheri West, Mumbai - 400053; For Enkei Wheels (India) Limited 
Notice is hereby given to the borrower and the public in general that Em er ewer ech AS TEL: 91-22;26341691 
the undersigned has taken possession of the property described Se ee en ee) = (in Lakhs) Sd 
herein below in exercise of powers conferred on him / her under Quarter ended| HalfY¥ear |, acter ended Place : Shikrapur, Pune Menaring Director 

section 13 (4) of the said Act, read with Rule 8 & 9 of the said Rule * Particulars 30.09.2022 sna 30.09.2021 Date : November 08” 2022 DIN : 08350372 
on this Third day of November of the year 2022 7 Unaudited | tyraudited | Unaudited 

The borrower/guarantors in particular and the public in general [1_ | Total income from operations (nef) 121.60 979.19 216.76 

are hereby cautioned not to deal with the property and any dealings 2 [Net Profit before Tax & Exceptional items 108.80 217.03 56.67 
i i j 3_| Net Profit before tax and after Exceptional ite! 108.80 217.03 56.67 i i i i i Nandenarr i brnehfor an arount of Re. 3 15 60,548 7 (Rupees | (e[NetPeftatertar | — ona | tana | — past *<*Chola Cholamantalam Financial Holdings Limited =| 

three crores twelve lakhs fifty thousand five hundred and forty }5_-1ol Comprehensive income fo the period. 69.39 | 123.40 2651 CIN: L65100TN1949PLC002905 / 
i p Equity Share Capital 1,002.00 _| 1,002.00 | 1,002.00 Regd. Office: ‘Dare House’, No.234, N.S.C. Bose Road, Chennai - 600 001 five only) and interest thereon. 7_| Reserves (excluding Revaluation Reserve) as ga. : 2 NO.2o8, Nou, 5 : 

The borrower's attention is invited to the provisions of Section shown in the Audited Balance Sheet cf the Tel: 044-42177770-5; Fax: 044-42110404; Email: investorservices@cfhl. murugappa.com; Website: www.cholafhl.com 

{3 (8) ofthe Act, in respect of time available, to redeem the secured [5 Bese nied Earngs Por Share RE TOPeaayt oes | 8 SURO aa me ye eu keen omy UmeN UN Nae UCL TMs soe 
. Sean rT eT eT ee eeT nay are ere Pee mene FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2022 

DESCRIPTION OF THE IMMOVABLE PROPERTY — Particular Quarter ended Palf yoar ended Quarter ended! (Rs. Crores) 

All the piece and parcel of land and building situated at Alandur No, : 30.09.2022 | 30.00.2022 | 30.09.2021 Standalone 
Village Guindy Industrial Estate (Labour Colony),Tenement No 8/ 5 wa ineame from operations (net) 0.86 182 0.40 Quarter ended Six months ended Year ended , profit before tax 19.46 14.76 @.10) SL. 
D12,Survey No 28 part,29 part,Block No 3 measuring an extent of 3_[ Net profit aftar tax 12.53 9.01 (231) No Particulars 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022 
1271 sqft land and building situated in the Registration District of [4 | Total comprehensive Income for the period. 12.53 9.01 (2.31) Un-audited | Un-audited | Un-audited | Un-audited | Un-audited Audited 

Chennai South and Sub-Registration District of Alandur, Bounded 2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock 1 2 3 4 5 6 
on the North by: L.T.No.D-17, East by: L.T.No.D-11, South by: Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 1. | Total income from operations 28.52 2.10 28.27 30.62 30.39 83.51 
Road, West by: L.T.NoD-13, And Measuring On the Northern side fre Sick Exchange Is avakeble an the webaia of te Sock Exchange ani the Comgary at 2. | Net Profit/ (Loss) for the period before Tax 26.15 (0.26) 25.19 25.89 24.26 70.74 
31 feet, On the Southern side 31 feet, On the Eastern side 41 feet, www bssindia. com&www jupiterinfomedia.com. 3. | Net Profit / (Loss) for the period after Tax 22.23 (0.26) 21.42 21.97 20.49 55.51 

On the western side 41 feet Total extent of 1274 sqft and building 3. The above results have been reviewed by the Audit Committee and approved by the Board of Directors 4. | Total Comprehensive Income for the period 
there on at their respective meetings held on 08/11/2022. The Company's Statutory Auditors have expressed {Comprising Profit for the period after tax and 22.61 (0.16) art 22.45 21.00 56.08 

. anunmodified opinion of the aforesaid results. For and on behalf of the Board Other Comprehensive Income after tax) 

; ; Sdi- 5. | Equity Share Capital 18.78 18.77 18.77 18.78 18.77 18.77 
DATE: 09/11/2022 Authorised Officer Place: Mumbai Umesh Modl 6. | Reserves (excluding Revaluation Reserves, 
PLACE: CHENNAI Canara Bank Date: 09/11/2022 Chairman & Managing Director securities premium account and capital 968.12 955.85 920.91 968.12 920.91 956.00 

redemption reserve) 

7. | Securities premium account 206.71 206.47 205.73 206.71 205.73 206.26 

8. | Capital Redemption reserve 6.15 6.15 6.15 6.15 6.15 6.15 

9. | Networth 1,199.76 1,187.24 1,151.56 1,199.76 1,151.56 1,187.18 
10.| Outstanding Debt 103.49 101.72 155.06 103.49 155.06 99.97 

Regd ome RA LIMITED 600 006 11.] Outstanding Redeemable preference shares Nil Nil Nil Nil Nil Nil 

CIN: L25111TN1960PLC004306; Website: www.mrityres.com, Email: mrfshare@mrfmail.com 3 | betttauly Rete aos aos ons cos ong oes 
Ph: 044-28292777, Fax: 28295087 & Crores) 14. Earnings per Share of Rs.1/- each - not 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS annualised (Rs.) 
FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2022 a) Basic 1.18 (0.01) 114 7 1.08 2.96 

b) Diluted 1.18 (0.01) 1.14 1.17 1.09 2.96 
Quarter ended | Half Yearended| Quarter ended 

5 PARTICULARS 30.09.2022 30.09.2022| 30.09.2021 (Rs. Crores) 
‘ Unaudited Unaudited Unaudited Consolidated 

1 | Total Income from operations 5,903.38 11,638.75 4,996.63 Sl. Particulars 30.09.2022 roe 30.09.2021 | 30 as om eo aay 
2 | Net Profit for the period (before Tax, Exceptional and / or Extraordinary items) 173.56 337.30 255.21 No Un-audited | Un-audited | Un-audited | Un-audited | Un-audited Audited 

3 | Net Profit for the period before Tax {after Exceptional and / or 1 2 3 4 5 6 

Extraordinary items) 173.56 337.30 255.21 1. | Total income from operations 4,298.42 3,936.68 3,583.53 8,235.10 7,174.60 14,643.55 

4 | Net Profit for the period after tax (after Exceptional and/or Extraordinary items) 129.86 253.46 189.06 2. | Net Profit for the period before Tax 813.49 786.24 873.60 1,598.73 1,354.88 3,040.68 

5 | Total Comprehensive Income for the period [Comprising Profit for the period 3. | Net Profit for the period after Tax 808.35 582.47 651.94 1,188.82 1,009.17 2,239.36 
, 4. | Total hensive | for the period 

{after Tax) and Other Comprehensive Income {after Tax)] 145.36 264.82 191.58 (Compraing Pranttor tho poviod after taeand 634.27 385.01 656.59 1,019.28 1,028.19 2,326.00 
6 | Paid up Equity Share Capital 4.24 424 4.24 Other Comprehensive Income after tax) 

7 | Other Equity* - - - 5. | Equity Share Capital 18.78 18.77 18.77 18.78 18.77 18.77 
6. | R luding Revaluation R , 

8 | Eamings Per Share (of €10/- each) securities onium ‘account and capital 12,239.02 | 11,640.43 9,995.34 12,239.02 9995.34 | 11,247.93 
1. Basic (% Per Share) 306.19 597.63 445.77 redemption reserve) 
2. Diluted « Per Share) 306.19 597.63 445,77 7. Securities Premium account 2,335.60 2,332.56 2,313.54 2,335.60 2,313.54 2,322.92 

8. | Capital Redemption reserve 39.15 39.15 39.15 39.15 39.15 39.15, 

* Other Equity excluding revaluation reserve as at 31st March 2022 is Rs.14027.51 Crore. 9. | Networth 14,632.55 | 14,030.91 | 12,366.80 14,632.55 12,366.80 | 13,628.77 
Note: a) The above is an extract of the detailed format of Quarter and Half year ended 30th September,2022 Financial Results filed with the Stock 10.] Outstanding Debt 79,305.26 | 73,948.89 62,387.99 79,305.26 62,387.99 69,228.58 

Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter 11.| Outstanding Redeemable preference shares Nil Nil Nil Nil Nil Nil 
and Half year ended 30th September,2022 Financial Results (Consolidated/Standalone) are available on the websites of The Bombay Stock 12.| Debenture Redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00 
Exchange ("www.bseindia.com"} and National Stock Exchange( “www.nseindia.com”) & on the Company's website at www. mrftyres.com. 13. Debt Equity Ratio 5.42 5.27 5.04 5.42 5.04 5.08 

b) The above financial results for the Quarter and Half year ended 30th September, 2022 were reviewed by the Audit Committee and approved by the 14. SoraRe of Rs.1/- each - not 
Board of Directors at its meeting held on 8th November, 2022. The same have also been subjected to Limited Review by the Statutory Auditors. a) Basic , 45.07 14.25 16.14 29.32 25.01 54.50 

c) Key Unaudited Standalone Financial Information of the Company is as under :- (€ Crores) b) Diluted 15.07 14.25 16.14 29.31 25.01 54.49 

sl Quarter ended Half Year ended | Quarter ended Note : Interest Service Coverage Ratio and Debt Service Coverage ratio not applicable being the Company is a Core Investment Company. 

No PARTICULARS 30.09.2022 30.09.2022 30.09.2021 Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and 
/ Unaudited Unaudited Unaudited Other Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated Financial Results for the quarter and six months 

1 | Total Income from operations 5 795.35 14,428.35 4,920.31 ended September 30, 2022 is available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and also on the Company's website 
eee an aaa www.cholafhl.com. ‘ . . we 

2 |Net Profit for the period before tax (after Exceptional items) 164.99 316.88 248.53 For Cholamandalam Financial Holdings Limited 
3 |/Net Profit for the period after tax (after Exceptional items) 123.99 236.35 183,38 Place : Chennai M M Murugappan 

For MRF LIMITED Date : November 08, 2022 visit us at www.cholafhl.com Chairman 

Place: Chennai RAHUL MAMMEN MAPPILLAI 
        

  

Date: 08th November, 2022 Managing Director 4 RE F EX | N D U STRI E S LI M ITE D 

Reg. Off: 11th Floor, Bascon Futura IT Park, New No. 10/2, Old No. 56L, Venkat Narayana Road, T. Nagar, 

Chennai- 600 017 | Tel.: +91-44-43405950 | E-Mail: cscompliance@refex.co.in| Website: www.refex.co.in 
CIN: L45200TN 2002PLC049601 

Extract of UnAudited Financial Results for the Quarter and Half year Ended 30th September, 2022 

(Rs. In Lakhs) 

QUARTER ENDED HALF YEARLY YEAR ENDED 

To book your copy, st Pas nl ee 
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

1 | Total Income from Operations 35,623.71 26,745.71 9546.27] 62,369.42 18,021.70 44,898.48 

SMS reachbs to 57575 or [Pati te se 
extraordinary items and taxes 3,457.75 1,896.24 1,008.60 5,353.99 1,945.67 4,760.33 

3 | Profit/(Loss) before taxes 
e mM al | U S at oO rd e r@ bs mn ai | . i n 7 (after exceptional and extraordinary items) 3,417.36 1,876.60 1,008.60 5,203.96 1,945.67 6,097.94 

  

  

  

  

  

  

  

  

  

  

  

  

Profit/(Loss) after taxes 
(after exceptional and extraordinary items) 2,545.23 1,378.54 748.83 3,923.77 1,453.82 4,538.99 

5 | Paid-up Equity Share Capital (face value of Rs.10/- each) 2,100.20 2,100.20 2,100.20 2,100.20 2,100.20 2,100.20 

6 | Reserves (excluding Revaluation Reserve) 20,221.72 NA 13,169.56 20,221.72 13,169.56 16,296.03 

7 _ | Basic and Diluted Eaming per share 12.12 6.56 3.57 18.68 6.92 21.61                     

Notes: 
1 The above is an extract of the detailed format of Quarterly and Half Year ended Financial results filed with the Stock Exchange under Regulation 33 

of the SEBI{LODR) Regulations, 2015. The full format of the Financial Results are available on the Stock Exchange website (www.bseindia.com) 
{www.nseindia.com) and on Company website(www.refex.co. in). 
The Financial results of the company have been prepared in accordance with the Indian Accounting Standards (INDAS) Notified under Sec.133 of the 

B iF Star dard companies Act 2013. 
DUSINESS I Figures have been re-grouped/re-classified to make them comparable to the figures wherever necessary. 

a The above unaudited results were reviewed by the Audit Committee and approved by the Board of Directors in the meeting held on O8th November, 2022. 
By Order of the Board 

| nsig ht Out For Refex Industries Limited 
Sd/- Anil Jain 

Place : Chennai Managing Director 
Date : November 08, 2022 DIN:00181960 
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Tel: 044 - 26256192, 26242363 

No: 4/05-PRO0N/NSC-CHN2022-2023/4 Date: 08.17.2022 

| NOTICE INVITING TENDER 

(I). @-Tenders are invited from the reputed Seed Producer Supplier for Supply 

of Pulse Seeds (e-tender ID-No: 4/05-PRODN/NSC-CHN/2022-2023/4) 

PU SSR 

  

(l}).Que data and time of tender bid submission for supoly is 28.71.2022 up 
to 14.00 Hrs . 

For detailed information log on to the website 
https:/‘indiaseeds.enivida.com & www.indiaseeds.com 
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DATE & TIME 

Shri. OM BIRLA 
The Hon'ble Speaker - Lok Sabha 
Parliament of India 

will deliver the Convocation Address 

dite) |] at) ¢ 

Dr. T.R. PAARIVENDHAR 
Founder Chancellor - SRMIST 
Member of Parliament - Lok Sabha   

@SR (arr ue ae ier M 

SRM INSTITUTE OF 
SCIENCE AND PESHMOLDEY 

CAMPUSES: Kattankulathur | Ramapuram | Vadapalani 
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1 | Qaweour@acr epord Cords eucpeuriy 35,623.71] 26,745.71) = 9,546.27) 62,369.42) 18,021.70 44 898.48 

2 | Mase whmd gengnpent gu Lmsst wind auflagmse (per eomud/(5sgL1) 3,457.75 1,896.24) 1,008.60} 5,353.99 1,945.67 4,760.33 
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6 | Gas SS 0ULL soume epasamd (@aGanennd (psndWY e.10/-) 2,100.20, 2,100.20) 2,100.20) 2,100.20) 2,100.20 2,100.20 
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Many Countries See Inflation 
More Than Double The Forecast 
In the past nine months, inflation has far exceeded December 
2021 projections. in many countries, actual rates are 

TIMES BUSINESS 
THE TIMES OF INDIA, CHENNAI | WEDNESDAY, NOVEMBER 9, 2022 

more than double the i at European countries are 
particul le, inflation in una Latest Inflation Rate Lithuania 
is running at 24.1% ant ‘amually| nearly eg ht times mmm % change, ie 

| oland gat 1799¢and the UK at 101% bath well year-over-year  czechRepuble 
above estimations. At 3%, Switzerland is an outlier. Asia is © Dec 2021 Pol 

seeing a less severe breach. inflation in india is about 7.4%, projections UK 
a bit above projections, and South Korea is at 5.7%. In China ia 
and Japan, it remains muted 
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IT talent shortage, e-hiring lead to surge in fake CV: 
Candidates Shown The Door After Cos Detect Fraudulent Documents In Background Chec 

Veena Mani & 
Shilpa Phadnis | rw 

Bengaluru: The massive 
hiring and skills shortage 
that ndianIT'saw in thepast 
year-and-a-half was accom- 

panied by afairly large-scale 
effort by job seekers to game 
the system. Fake resumes 
and experience letters were 
Used by n sean get in, but, 

ies complete 
background checks. alot of 
these are coming fo Hight, 
and those candidates are be- 

Sng down the doo 
cconture India said ithas 

  

  

  

    

discovered an effort to use doc: for sacking) in the 
unentatio and experient> RED FLAGS IGNORED IN PANDEMIC RUSH sv2r‘e: Suid Goeeee ine 
letters from = 0 failed checks. 
panies to obtain offers orem. | »Cosdont, always do | Some candidates say that They don’t have the right 
ployment from Accenture in | background checks priorto —_cosaare using reasons lke background to continue in 
India. “Asaresult, we haveex- | onboardingasthey are keen to failure to pay EMI and minor that role. Wehave no tolerance 
ited people who we confirmed hire quickly so that candidates tax disputes with IT dept to for those doen't clear back- 

tookadvantageof thisscheme, | thenhavelower inclination to ask them to leave ground checks,” he told TOT. 
Wehavetakenactiontoensure | hunt for new offers > That's leading to Cognizant had a 6% involun- 
that there will beno impact on > Experts say the speculation that cos ae tary attrition in the quarter. 
our ability to serve our cli- | contract should | @ using these checks as Companies do not do back- 
ents,” the company said. “We | allow employers to figlettocoverther ground checks prior to on- 
operate under a strict code of ee the oan effort to reduce boarding for multiple reasons. 
business ethics and have zero employee strength amid Doing so would involve check- 
tolerance for any non-adher- fake Ges Fea aglobal slowdown ing all candidates who are of- 
ence,” it sai sa fered jobs, including those 

fers. Scene lidates. 
said 

that they would continue to 
f ant India head Ra- hire and honour existing of 

jesh Nambiar said there was 
high involuntary attrition (@ 

who do not intend to join the 
company. Companiesare keen 

to onboard fast so that candi- 
dates then have lower inclina- 

tion to huntfor new offers. 
Vikram Shroff, head of 

HR law at law firm Nishith 
Desai Associates, said that 
with the entire recruitment 
processmovingonlinedueto 
the pandemic, cases of fake 
documentation and resumes 
have increased significantly. 
“This cal for stringent and 

ckground 
cheniaon thepartof employ- 
ers,” he said. Over the past 18 
months, IT firms hired at a 
scorching pace to fulfil a 
huge demand pipeline. 

    

Source: McKinsey & company, agencies 

efex revenue up 
at 353 cr in Q2 
‘Times News Network 

Chennai: Refex Group, with 
interest across sectors such 
as refrigerant gases, coal and 
fly ash handling, solar power, 
healthcare and power tra- 
ding, has posted a growth in 
revenueat?353.4 croreduring 
the quarter ended September 
30, 2022 over the correspon- 
ding quarter at %93.9 crore 

lastfinancial year. 
On a QoQ basis, the 

growth a ss 2% oc 3353.4 
crore from ®265.1 crore. It was 
on SEIN or ineryaied Or 

  

ders during the period that 
brought an increased reve- 
nue in segments such as coal 
and fly ash handling and re- 
frigerant gas, said Anil Jain, 
MD, Refex Industries Limi- 
ted. e 

‘The income from opera- 
tions during the half year of 
FY23 also increased to 618.6 
crore from 177.3 crore recor- 
ded in the April-September 
period of the previous finan- 
cial year (2021-22). During the 
half yearly period of FY23, 
the EBITDA stood at 858.801 

  

Power PSUs set to take over 
29 stuck pvt hydel projects 

Up To 22.7L Cr Investment Estimated With 30,000MW Capacity 
Sanjay Dutta & Sidhartha | 1ww 

New Delhi: The power mi- 
nistry is priming state-run 
majorsunder its wings tota- 
ke over 29 hydel projects en- 
tailing estimated invest- 
ments of up to Rs 2.7 lakh 
crore that are languishing 
with private developers. 

The projects have a com- 
bined capacity of 30,000 me- 
gawatt or roughly 7.5% of In- 
dia’s total installed genera- 
tion capacity, and were awar- 
ded to private companies by 

  

  

RENEWED HYDROELECTRIC THRUST   
» Projects account for 7.5% and clearances 
of total installed generation > The move points to 
capacity of the country government's renewed thrust 
» They were awarded to ‘on hydel as part of climate 
private companies by 6 action strategy to make 
north-eastern states 
> But, got hit by issues 
related to fund 1 
expertise, land acquisition 

India ‘net zero’ by 2070 
> At present, coal accounts 
for 70% of electricity supply 
and renewables 25%     

‘We reasoned with state governments that 
itis not in their interest to allow projects 

to languish. We suggested to let PSUs tab 

money,” Singh said. 
state governments 

‘were agreeable to the propo- 
sal but pointed out the pro- 
jects could got stuck in lita 
ion with promoters if the 
ans are cancelled. The 

bestalternative, itwasfelt wo- 
uld be the joint venture or spe- 
cial purpose vehicle route. 

“We are open to the idea 
thatthe PSU taking over apro- 
ject will pay genuine costs in- 
curred by the promoter. For 
example, suppose some deve- 
loper has builtanofficefor the 

  

punyob national bank 

starting@8.20% 

Danfoss aims 

at 75,000 

crore revenue 
by CY 2025 

  

Mayur.Shetty@timesgroup.com 

Pp he rupee-dollar ex- 
I change rate e 

market-determined on- 
ly after the 1991 reforms, but 
depreciation of the currency 
has been historically associa- 
ted with economic crises — 
whether it was the devalua- 
tion of 1949, 1966 or 1991. In re- 

cent days, there has been ade- 
bate whether the govern- 
ment's attribution of the ru- 

What difference does 
itmaketo you? 

It does not matter whether 
the rupee falls or dollar ga- 
ins for those booking hotels 
and airline tickets online as 

they will enduppayingmore 
in both the cases because 
settlement on most digital 
platforms is in the US cur- 
rency. Butfor tourists purcha- 
sing non-dollar foreign ex- 

Is $ gaining strength 
or rupee weakening? 
Re Weak If Local Factors Hit Rate, $ Strong 
When Funds Flow To US Amid Global Woes 

yuan has weakened more 
than the rupee. However, the 
ability to bargain also de- 
pends on the seller’s pricing 
power: The chance of getting 

abargain ismorefor commo- 
dities and goods in ample 
supply. For items like oil, 
bargaining power is less as 
pricing is not derived from 
bilateral negotiations but 
are instead market-driven, 

    

  

     

  

the projects and complete them so states an 
six north-eastern states but 
have not made much  pro- 

gress due to reasons ranging 
from lack of funding to ex- 
pertise, power minister R K 
Singh told TOL. 

The move underlines the 
Narendra Modi government's 
renewed thrust on hydel as 
part of its climate action stra- 
tegy to achieve 50% of power 
from non-fossil sources by 

experience and money —Rx   
2030 and make India net zero 
by 2070. Currently coal acco- 
unts for 70% of electricity 
supply and renewables 25% 
‘The projects have been lang- 
uishing due to issues related 
to funding, expertise, land 
acquisition and clearances. 

“We reasoned with the sta- 

derive benefits at the earliest since they have 
‘SINGH | POWER MINISTER 

tegovernmentsthat itisnotin 
their interest to allow the pro- 
jects to languish. We sugges- 
ted to let PSUs (public sector 
undertakings) take over the 

projectsand complete them so 
that the states can derive the 
benefits at the earliest since 
they have the experience and 

project. The PSU taking over 
the project can make good 
such expense. But only after 
thorough audit. These are be- 
ing eee currently.” Singh 
said. The power ministry has 
ee profitable hydelentiti- 
es, Including NHPC, Satluj Jal 
Vidyut Nigam, THDCand Ne- 
epco, a subsidiary of thermal 
power major NTPC, that can 
stepuptothetask. 

  

3 PSU oil cos 

post H1 loss of 
21,201 crore 

Times News Network 

New Delhi: India’s top three 
state-run oil refiner-retailers 
haveranupacombined loss of 
Rs 21,2012 crore in the first 
half of the coe Suaneial 
year due to an informal g 
Toamecunandated freeze 
on retail prices of petrol and 
diesel. 

This is the highestever 
loss posted by IndianOil, Hin- 
dustan Petroleum and Bharat 
Petroleum for any six-month 
period, including the time 
when the Centre set fuel pri- 
ces and paid subsidy to these 
retailers. 

For the quar ter_ending 
September, panies 
posted a combined lose of Rs 
2,748 crore, marking the se- 
cond consecutive quarterly 
loss in spite 2 of continuing ro- 

bined Jesse of Releapverore in 
the first q inJu- 
he. For the April September 
period, IndianOil's loss stood 
at Re 2,264 erore against Rs 
12,301 crore profit in the year- 
ago period. Bharat Petrole- 
ums loss was at Rs 6,567 crore 
against Rs6,033 crore profit in 
previous corresponding pe- 
riod. HPCL's loss was Rs 12,369 
crore against Rs 6,282 crore 
profit in the year-ago period. 

  

Sindhu.Hariharan 
@timesgroup.com 

Chennai: Private Equity 
and Venture Capital (PE- 
VC) investments continue 
to trend sober as October 
posted a 75% decline in deal 
value year-on-year. The va- 
lue of investments stood at 
$2.5 billion down from the 
massive $10.2 billion posted 
inthe anne month last year, 
as per data from research 

firm Venture Intelligence. 
Out of the $2.5 bn, seven de- 
als were deals of over $100 
mn in size, making up aro- 
und $1.8bn inmegadeals. 

On a month-on-month 
basis, theaggregate valueof 
deals in October saw amar: 
ginal spike compared to $1.6 
bnin September, even asd 
al count fell by 6% sequent 
ally. Ona year-to-date basis, 
calendar year 2022 has seen 
around $39 billion worth of 
PE-VC investment in 10 
months of 2022, compared 
to $65 billion in full year 

   

Tech deals madea come- 
back in top deals with Byju's 
$250 million from existing 
investor @atar Investment 
Authority and Udaan's $120 
million from Samena Capi- 
tal among top five deals of   

PE-VC funding ona 
tepid growth path 

IKEWARM a 
PE-VC Investments in india 

ory 
belie 

  

      

  

    

  

  
  

    

Oct-2022| 73 | i 25 

Sep2022| 78 |i 16 
Oct-2021 | 144 102 

Surae: Venture inteligence   
> Onamonth-on-month basis, the aggregate 
value of deals in October saw a marginal spike 
‘compared to $1.6 bn in September, even as 
deal count fell by 6% sequentially 

the month. feo on rat 
sed by variousentities ot 

  

ri tech enterprise Ur. by 
Brookefield, TPG, AbuDha- 
DL Investment Authority 

and others, was the month’ 
topdeal, 

Arun Natarajan, foun 
derand MD, Venture Intelli- 
gence says the large size, la- 
te stage tech investments 
are coming in far and few 
and also coming in with 
strings attached regarding 
profitability. "There isstilla 
largeamountof dry powder 
inIndiabutthesentimentis 
broadly negative in later 
stages,while early-stage 
funding optimism  rema- 
ins," hesaid. 

Theuncertain macroen- 

oe has not largel; 
impacted deal ow in eatly- 

siage funding but average 
ticket sizes and valuations 
at which entrepreneurs are 
raising rounds have taken. 

  

ting investors that continue 
to pump money into portfo- 
liofirms to keep them afloat 
rather than new conversa: 
tions. For instance, Byju's 
and Udaan's recent fundrai- 
sing were followed by rest- 
ructuring measures at the 
companies including lay- 

offs, see aie nt being 
deployed a ech star: 
tups to oundr rau ‘and 
achieve positive unit econo- 

    mics. 

Times News Network 

    Chennai: Global energy effici- 
ency solutions company, Dan- 
foss is aiming to scale up its re- 

vente to%,000crore by CY 2025 
from India as goals to cut emis- 
sions to net zero by 2070 has 

openeal several business oppor 
tunities in the 
rently, Danfoss India, the Indi 
an subsidiary of the Denmark 
based company, hasa turnover 
of 3,000 crore. While the com- 
pany has invested $300 million 
in India during the past three 
years, itis looking at an invest 
ment on similar lines 
eventof the growth continuing 

with thesamemomentum. 
Ravichandran Purushotha- 

man, president, Danfoss India 
said, the company's top line 
growth this year was 40%, 
‘ps ial ely tobe atheont 20% 

ct year: Stressing that they 
ware aspirational to reach the 
85,000croremark by 2025, hesa- 

Inthe last two years, we ha- 

vealmost invested $300 mi 
inIndiaand wewill ater 
look at investments. If we can 

"pa good growth momen- 
tum in India, we could expect 
similar numbers (in terms of 
investment),” he told reporters 
hereon Tuesday 

  

   

Ravichandran Purushotha 
man said, out of the 0 targeted 
cities, Danfoss is presently lo- 
cated in56 in India. With the co- 
untry introducing more PLI 
schemes, enhancing transpor- 
tation infrastructure, health- 

care and food supply chain, the- 
re were several hotspots giving 
Danfoss a proportionate 
growt th foray Tallin tastes, 
he added. “ ntly, we 

centres and tractors,” he furt- 
her said. Kim Fausing, global 
president & CEO Danfoss said, 
India is the most potential 
growth market. To a query on 

mic situation, he said they we- 
renotexperiencing slowdown. 

pee's fall to the US currency 
strengtheninghasany merit. 

  
Rupee weakening or 

dollar strengthening. 
Whatis the difference? 
When the equilibrium in the 
exchange rate is disturbed 
because of domestic factors 
like inflation or currentacco- 
untdeficit, itis the rupee that 
is said t | be weakening. Ho: 
wever, drivers of 

change re mi otal factors 
with money flowing into US 
dollar assets, then the dollar 
is said to be gaining. In this 
year, the dollar index, which 
measures the performance of 
the greenback against a a 
ket of currencies, is up 
14%, while the rupee’s fall is 
atabout 10% (see graphic). 

For citizens of most co- 
untries, exchange rate isnot 
a big deal and nations like 
Japan and China actively 
try to weaken their curren- 
cies to help businesses ex- 
port more. In India, a weak 
rupee has always been seen 
asa pointer to economic wo- 
es. For instance, if there is 
runaway local inflation, the 
domestic currency gets de- 
based as you need more ru- 
pees to buy the same quanti- 
ty of goods and services. 

India has always hada tra- 
de deficit thanks to our fetish 
for buying gold. The trade 
shortfall has been largely ma- 
de up by capital flows from fo- 

reign investors buying shares, 
which has helped maintain 

\ce of payments (foreign 
currency coming in and going 
out). The rupee tends to come 
under pressure, when this ba- 
lance isnotmaintained. 

However, exchange rate is 
also impacted by global fac- 
tors. Globalisation has meant 
that trillions of dollars can 
move across borders driven 
by fear and greed. Currently, 
funds are moving back to the 
US, chasing higher interest 
rates amid fears of geopoliti- 
cal uncertainty. This has led 
to the dollar gaining against 
most currencies. 

    

  
change to spend locally, most 

Places outside the US are che- 
aper. Also those sending their 
children to study in the US 
will have to spend more, but 

costs are lower for universiti- 
esin the UKand Europe. 

Ifmany currencies are 
depreciating, why is 
dollar so important? 
Irrespective of countries in- 
volved in trade, most billing 
and payments happen in the 
US currency. It is the most 
stableand liquid currency. Al- 
so,given thesizeandliquidity 

  

of the US financial system, 
most countries maintain the- 
ir savi ings (foreign exchange 
reserves) in the dollar: 

Ifmostimports are 
dollar, how does it matter 
— ‘the exchange 

ite drivers are? 

  

For a trader buying dollar, 
there is no difference. But if 
you are an importer buying 
fromahard currency market 
like Germany, you can get a 
better deal by paying in eu- 
ros as that has become chea- 
per. For an importer buying 
from China, there is an op- 
portunity to bargain as the 

$ INDEX UP 14% IN'22, YEN AMONG TOP LOSERS    

  

    

  

     

   

Rupee and Dollar this year 
8 16 
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Isthis better thanaweake- 
ning rupee situation? 
The current situation is bet- 
terin theshorttermbutnotin 
thelongrun. Ina strongdollar 
situation, risks to financial 
stability are not as high as 
when there isa run on the ru- 

e. The flip side is that when 
international factors drive 
the rupee, solutions may not 

be in control. Also, if the cur- 
rent situation ness for a 
long time, exchange rate dri- 
vers will cease to aatee and 
the economy will suffer. 

  

  

What can government do 
when exchange rate is 
driven by global factors? 
A key change the government 
is working on is the shifting of 
trade billing tonon-dollar cur- 
rencies and internation: 
sing the rupee. The dollar sha- 
reintradeinvoicinghasdecre- 
ased to about 85% from over 
90%. Borrowingby corporates 
in ‘masala bonds’ (internatio- 
nal debt where returns are si- 
milar to an investment in ru- 
pees) reduces exchange risks. 

Ultimately. there isnoalterna- 
tive to maintaining a balance 
of payments and having a he- 
althy currentaccount. 

  

   

  

Zoho crosses $1 billion in revenue; eyes new centre 
Sindhu.Hariharan 
@timesgroup.com 

New Delhi: Softwareas aSer- 
vice (SaaS) firm Zoho has 
crossed $1 billion in global re- 
venue with India numbers 
clocking the fastest growth of 
77% in 2021, the company said 
on Tuesday. India now makes 
upalmost 10% of the revenue 
of the SaaS firm that offers 
55+ business applications 
unified in what it calls as a 
single ‘operating system for 
business’. 

With Research & Develop- 
ment (R&D) expenses at al- 
most three times the marke- 
ting costs, Chennai-based Zo- 
ho is also keen to set up its 
first R&D centreupnorthand 
it is scouting for suitable op- 
portunities in Eastern UP to 

  

tap the large youth popula- 
tion, the company officials 

said on the sidelines of itsZo- 
holics conference in Delhi. 

“Fundamentals matter 
now more than ever, and our 
industry has tolearn tolower 
the friction of technology, so 
that technology becomes far 
more affordable,” Sridhar 
Vembu, co-founder and CEO, 
Zoho Corp, says, at a time 
when an uncertain insersie 
vironment slows down 
growth ewe for. 

“Atthe current rate, India 

Zoho is keen to set up its 

first R&D centre up north 

and is scouting for op- 

couldbeournumbertwomar- 
ket in five years time, and 
even the number one market 
in10years,” headded. Majori- 
ty of Zoho’s customers come 
from the US and European 
markets. 

spite slow growth from 
2021 to 2022, Zoho said it plans 
to open 100 network PoPs (po- 
int of presence) around the 
world in the nextfive years to 
supplement its data centres 
and provide users with better 
network access. 

Zoho is also doubling its 

  

portunities in Eastern UP 

investment in technologies 
such as blockchain and Al, 
and plans to accelerate use of 
a proprietary database tech- 
nology that runs on Graphic 
Processing Units (GPUs) to 
process data on its database 
servers up to50 times faster. 

Zoho has received 25 pa- 
tents in the last three years 
with 11 more in the pipeline, 
and is focused on tiding over 
the downturn with a combi- 
nation of increased R&D fo- 

cus and more energy efficien- 
cy measures in data centres, 
Vembu saic 

Praval Singh, VP of mar- 
edie ond stom experi- 
ence, Zoho said that a 

large partott usinessgrowth 
in the last two years came 
from a surge in migration of 

users to Zoho from other ven: 
dors including big tech play- 
ers. 

“Our focus on privacy, af- 
fordability, and strong pro- 
duct is helping us emerge as 
the strongest challenger to 
the global players in this seg- 
ment,” headded. 

‘The company says its AI 
assistant is privacy-focused 
and can provide accuracy 
with less data and without 
use of personally identifiable 
information (PID. 

  

Zoho Corporation cur- 
rently counts over 80 million 
users for its business apps, 
and has over 11,000employees 
worldwide. 

(The journalist was in 
New Delhi at the invitation of 
thecompany) 

Taiwan EV 

Pankaj.Dova 
latimesaroup.com 

New Delhi: Taiwaneseel 
tric major Gogoro, which 
hasapartnership with Hero 
Moto, is ready to join hands 
with companies such as Ba- 
jaj Auto, TVS and Yamaha 
for its battery-swapping sta- 
tions. It is also studying the 
prospects of launching its 
green two-wheelersasa solo 
venture in India. 
‘Thecompany istest pilo- 

ting its products in India in 
partnership with B2B deli- 
very provider Zypp Elec- 
tric. “The temperatures in 
India can go to 40 degrees 
and more, and we want to 

  

  eyes e-bike launch 
co Gogoro 

  

test our platforms and put 
our vehicles in the hands of 
Zypp. With their riders 
using our vehicles, it helps 
accelerate the testing,” Ho- 

race Luke, founderandCEO 
of Gogoro, said while unvei- 
ling the solutions here. As 
he explores independent so- 
lutions in India and explo- 
res partnerships, does the 
relationship with Hero put 
any obligations on the out- 

ach? “The alliance with 
Hero has always been an 
open one. Weare always free 
to launch our own products 
here, or partner seen! 
companies for our charg’ 
orbattery platforms." Luke 

\d TOT. 

        

KKR invests 

$400mn in 
Vedanta 

Times News Network 

Bengaluru: Global invest- 
ment firm KKR is investing 
$400 million in Vedanta Gro- 
up’s arm Serentica Renewab- 
les, a decarbonisation pla 
Em that areca com nes: 
gy solutions for large-scale in- 

dustries. Serentica, 
eatablished this year, provi- 
des renewable energy solu- 
tions through long-term po- 
wer purchase agreements. 
Currently, the company has 
entered into three long-term 

»As and is in the process of 
developing 1,500MW of solar 
and wind power projects, 
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~ Refex Industries revenue 
swells 33.28% in Q2 
CHENNAI: Refex Industries reported a 
revenue increase of 33.28% on aQoQ 
basis from Rs 265.19 cr to Rs 353.43 
cr. On a year-on-year basis, it Saw 
276.20% jump from Rs 93.94 cr in 
Q2FY22 to Rs 353.43 cr in Q2FY23. The 

company’s net debt/EBITDA stood at 
2.65 times. “We have seen a healthy 
growth of revenue as well as an 
improved profitability in Q2 FY23. 
increased orders during the period 
have brought in an increased revenue 
in segments such as coal and fly ash 
handling segment as well as 
refrigerant gas segment,” said Anil 
Jain, MD, Refex Industries. 4  



BUSINESS 

Refex Industries Q2 net jumps to 30 cr. on increased orders 
The Hindu Bureau 

CHENNAI NOVEMBER 08, 2022 20:43 IST 

UPDATED: NOVEMBER 08, 2022 20:43 IST 

Refex Industries Ltd’s standalone net profit for the second quarter ended September jumped 

to %34 crore from %10 crore in the year-earlier period due to increased orders. 

During the period under review, revenue from operations grew by 276% to $353 crore. The 

profit includes an exception item of %40 lakh, a provision created towards the diminution in 

the value of investments, the company said ina filing. 
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Business Standard 

Refex Industries standalone net profit rises 239.79% 

in the September 2022 quarter 

Capital Market November 08, 2022 Last Updated at 14:41 IST 

Sales rise 276.19% to Rs 353.43 crore 

Net profit of Refex Industries rose 239.79% to Rs 25.45 crore in the quarter ended September 2022 as against Rs 
7.49 crore during the previous quarter ended September 2021. Sales rose 276.19% to Rs 353.43 crore in the 
quarter ended September 2022 as against Rs 93.95 crore during the previous quarter ended September 2021. 
ParticularsQuarter EndedSep. 2022Sep. 2021% Var.Sales353.4393.95 276 OPM %10.4412.97 - 
PBDT36.2411.44 217 PBT34.5710.08 243 NP25.457.49 240 
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