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FINANCIAL EXPRESS

Crypto firms seek rationalisation of taxation

MAUSAM JHA
New Delhi, Janvary 12

WITH THE UNION Budget

being round the corner, cryp-
tocurrency players call for
taxes impased 0 lar o be
atipualised.“We believe that
the government should ratio-
nalise the 309 tax to fostera
{hriving information technel-
ogy (IT)and Web3.0ceosyslem
that will drive innovation and
growth in the country,"Mahin
Gupta, founder of Liminal,a

digital wallet infrastructure
platform, lold FE Blockchain.

Tn the last Budget, the gov-
ernment announced imposi-
tion ofa 304 tax on unrealised
gains and 1'% TDS on all
income derived from cryp:
locurrency trading. Mean-
while,as pera recent report by
KuCoin, a cryplocurrency
exchange, nearly 115 million
Cryplocurrency users repre
sentamund 15%of the Indian
population aged between 18
and 60 years.

During the monsoon ses-
sion of Parliament, the finance
minister said there was a need
for global collaboration to
implement a common taxon-
omy standard on cryptocur
rency. “The cryptacurrency
sector needs support from the
regulators for creating a busi-

Torrent bid for RCap not
compliant: CoC counsel

RAJESH KURUP
Mumbai, Janvary 12

ness-friendly
that will enable the growth of
hlockehain  companies in
India,” Shivam Thakral, CEQ,
DuyUcoin, a cryptocurrency
exchange,  ~—FE ONLINE

THE BID OF Torrent Group for
debL-laden Reliance Capital
{RCap) is non-comphiant with
the insalvency processas there
were discrepancie: (s reso-

applicant, even for the ane
with the highest NPV.The CoC
isalso notobligated toapprove
anyresolution plan,citherwith
the highest NPV ar Lhe highest
score under the evaluation
matrix,headded

Separately, the NCLT will

duct the second round af chal-
lenge mechanism, Further, this
wasalso against theearliertri-
bunal order, which had stayed
Lhe bankrupley process Lill
Thursday’s hearing

[ndusind  International
Heldings (ITHL), a group com-

ulion plan, the counsel for the
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enders informedt the bank-
{ rupley court, The Mumbai

bench of the National Com-
pany Law Tribunal (NCLT} on
Thursday adjourned the hear-
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Y TREHERIES et = P =T i proposed second e-auctionlo  Kapil Sibal, who appeared for
No. Guarter | Nbw montha | bt January 16 the CuC, said
ended #nded andad The (creditors ing the [anuary 4 lot-
il Thnatitindl Fekasbt il (CaC) had come Lo Uie conclu-  ter, Torrent submitted a
v v ] sion that Torrent's plan was  renewed bid on January 6, he
i - = not compliant with the said, adding Hindujas in its
16 2054 process, The administratoron  revised offer, was offering
- - January 4 had writlen loTor- 1,000 crare morc Lthan Tor-
- " rentstaling that thenet pre. cont.
g seut value (NPV)in the draft Asking why the Jenders
resolution proposal did not  should notbedenied thebene-
ne iaz 2y, a1 match with thatin thehighest  fits of maximisation of the
Tt | LG Tuweto bid amount submitted by the  proceeds, Sibal said the chal-
e Fpening corapany during thechallenge  [engemechanisms donot con-
. mechanisim, senior counsel  ferany rights onany resolution
Ton asn | 2on

SEBI ON THURSDAY sent a
notice to Sahara Group firm
Sahara Housing Investment
Corporation, its chief Subrata
Roy,and olhers,asking them to
iin 15 days
inacase pertaining to flouting
regulatory normis, The regula-
tor warned of aliachment of

hear the petition filed by Tor-
rent Investments, the group
company through which Tor-
rent had placed bids for debt-
Iaden RCap, again on Monday.
The matter was adjourned
since the Hinduja Group,
anotherbidderin the fray,and
Lhe CoChad sought additional
timetn Gile replies.

The next hearing comes
ahead of the January 19 date
set by the CoC to hold the sec-
ond round of challenge mech-
anism, targeling more than
210,000 crore ol praceeds
from the insolvency process

Senior counsel Darius
Khambata, who represented
Torrent, argued that the pro-
posed avction on Janvary 19
wasa“brazenattempt”to con-

The notice came after the
entities failed to pay the fine
imposed on them by the Secu-
rilies and Exchange Roard of
India (Sebi)

The regulator,in its orderin
Tune,teviedafinetotalling €12
crore on two Sahara Group
firms Sahara Hausing

they fail to make the payment,

assels andd bank accounis il Investment Corporatian and

Sahara India Real Estate Cor-

This baars relarence lo lendnrnu GATTLEFEED/2023-24/01
{Tander 1D no, 2023_COOP_94557_1) reqardirig tha purchasol
of tha tollowing iloms for Ona ynar purchaso conlract far supply|
al Markfes Calllalend and Allnd induslrios, Kapurthala and
Gidderbaha as undor:-
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pany through which the Hin-
slujas had placed bids for the
former Anil Ambani group
firm, had also sought to be
made a party in the plea filed
by Tarrent Group.

The CoC had cancelled the
bidsby the two finalists —Tor-
rent (the highest hidder in the
first challenge mechanism)
and Hinduja (highest follow-
ing the revised bid) - during
the first round of the e-auc-
n. However, they would be
cligible (o bid in the second
round, while others such as
Cosinea Tinancial, Piramal
Group and Oaktree Capital
would also be eligible to take
part due ta the carnest moncy
depasit they made at the time

Equity
fundraising
to touch
$25 billion
in 2023: KIB

Kotak Investment anklng
MD & CEO S Ramesh

RAJESH KURUP

Mumbai, January 12

THE OVERALL EQUITY

fundraising in Lhe country is

expected lo touch §25 billion

and the TPO market would

grow 3094 in calendar year

2023, despite sharp declines

last year, according to Kotak
Nanking

of

Sebi issues ¥6.48-cr demand notice to Sahara
Group firm, others in OFCD issuance case

poration {now krown
Sahara Commodity Services
Corporation) — and Subrata
Roy, Ashok Ruy Choudhary,
Ravi Shanker Dubey and Van
darnaBharrgava — I’nrvinh(ing

The equity fundraising is
expected to reach pre-Covid
levels this year, Tt fell by about
43% to $76G.4 billion in 2022,
though India was among the
top five markets globally in
terms of equity fundraising.
The country raised a lotal of
$76.9 billion in 2021, a dip
from $39billion raised dunng
the previous year, it said.

This was basically led by
encouraging  participation
from donestic investors, §
Ramesh, MD & CEO at Kotak

Banking, said,

regulatory norms in the
issuance af iy fully
convertible debenturcs
(OFCs)

The caserelates to issuance
of OFCDs by SaharaTndia Real
| Estate Corporationand Sahara
Houwsing Investment Corpora-
| tion during 2008-2009, They
raised money through public
issuc of securities by issuing
OFCDs without following the
various procedures intended
o protect the interest of the
investars, in respect of public
issues, prescribed under the
narms, as per Subi
‘the issuance was allcgedly
daue incont of the

Dua to_administrallve raason, the dats for issi
onling londor is herety extended Ul 18.01,2023 (03.30 PM;
Ac:or*lrjr,: the iapdar will now be openad on 12.01,2023 nf|
11,60°Kk
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NOTICE TO SHAREHOLDERS
Sub: Transfor of Equlty Shares of tho
an

visions of the Sebi's ICDR
Regulations and PFUTP.—PT|

The1PO marketis expected
Wriseby 305 invalue Lerms in
2023, despite a sharp decline
inthe previous year,

The IPO pipeline of $9.5
billion is awailing Jaunch and
that worth $6.6 billion has
already been filed with Sebi
and is awaiting approvals, The
retail participation in POs
has been selective and will
remain so going forward, V
Jayasankar, wholetime direc-
Lor, said,

In 2021, Indian companics
raised $16,5 billion through
1POs, which fell to $7 .6 billion
in 2022 due tomassivevalatil-
ities in the market

NMDC Limited
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