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Dear Sir/ Madam,

This has reference to the meeting of Board of Directors held on 12" November 2022 inter
alia considered and approved the Unaudited Financial Results for the half year and quarter
ended on 30t September 2022 along with Limited Review report.

Unaudited Financial Results for the half year and quarter ended on 30" September 2022
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Chartered Accountants

Independent Auditor’s Limited Review Report on Quarter and Half Year Ended Unaudited Standalone
Financial Results of VENUS REMEDIES LIMITED Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors

VENUS REMEDIES LIMITED

1;

Head Dffice: Corporate Dffice: ‘ Nehru Place:
4636 Brij Bhawan GLOBAL BUSINESS SQUARE | 503, Chiranjiv Tower, | 305-308, 3" Floar,
21A Ansari Road Building No. 32, Sector 44, | 43, Nehru Place Garnet Palladium,
Darya Ganj, Institutional Area Gurgaon, New Delhi 1100189. India

New Delhi-110002. INDIA 122003, India +91-11-2622-3712, | Dff Western Express
Tel: +91-11-2328-8101 Tel : +91-124-4786-200

We have reviewed accompanying statement of unaudited standalone financial results of
VENUS REMEDIES LIMITED (“the Company”), for the quarter and half year ended 30%
September, 2022 (“the Statement”), being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135,
as amended.

This Statement which is responsibility of company’s Management has been prepared in accordance
with recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS
34) for Interim Financial Reporting, prescribed, under Section 133 of the Companies Act, 2013, as
amended read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of
India, as applicable and other accounting principles generally accepted in India. Our responsibility
is to report a conclusion on these statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial results are free
of material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable Indian accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended including the manner in

which it is to be disclosed, or that it contains any material misstatement. SR o
-
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5. Emphasis of matter:

We draw attention to note no. 3 of the unaudited standalone financial results with respect to review of
liability related to FCCB bonds amounting to US $ 0.46 Crores in the absence of any explicit agreement and
based on reassessment of liability in terms of the provisions of The Limitation Act, 1963. Accordingly, the
carrying value of such FCCB liability has not been reinstated at current exchange rate. No provision for
interest payable has been made since 1% February 2015, as the FCCB Bonds liability becoming time barred,
as per a legal opinion obtained by the Company.

Our conclusion is not modified in respect of above matter.

For Vinod Kumar & Associates
Chartered Accountants
FRN-002304N

M.Ne. 511741
UDIN: 22511741BCYXR(Q3287
Date: 12" November, 2022
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALE YEAR ENDED 30TH
SEPTEMBER , 2022

(Rs. In Crores except EPS)

8. No. PARTICULARS
YEAR
QUARTER ENDED ON HALF YEAR ENDED ON ENDED ON
30/08/2022 | 30/06/2022 | 30/09/2021 | 30/09/2022 | 30/09/2021 | 31/03/2022
Unaudited | Unaudited . Unaudited | Unaudited | Unaudited | Audited
1 |Revenue
(a) Revenue from Operations 124.75 154.93 192.64 279.68 328.49 575.18
{b) Other Income 1.77 1.41 2.97 3.18 4.88 8.43
Total Income 126.52 156.34 185.61 282.86 334.37 583.61
2 |Expenses
(2) Cost of Material Consumed 77.33 99.46 108.87 176.79 213.84 368.34
(b) Purchase of stock in trade 0.98 0.86 1.47 1.84 3.03 4.43
{c) Changes in Inventories of finished goods, (2.85) (0.34) 19.58 (3.18} 2.20 318
work ~in -progress, Stock in Trade
{d) Employee benefils expense 12.66 14.18 11.29 26.84 22,82 47.60
() Depreciation & amortization expense 8.77 7.57 8.46 16.34 16.82 32.58
(f) Selling ,Manufacturing and Administrative expense 16.03 17.08 17.47 33.12 31.15 63.77
(g) Research & Development expenses 5.43 5.43 6.22 10.86 2.06 18.03
Total Expense 118.35 144.25 17317 262.50 282.02 538.94
3 |Profit before exceptional items and taxes ( 1-2) 8.17 12.08 22.44 20.26 35.35 44.67
EBIDTA (3+2e) ’ 16.94 19.66 30.90 36.60 52,17 77.25
4 {Exceptional items - - - - - -
§ |Profit beforetax (3 +/-4) 8.17 12.09 22.44 20.26 35.35 4467
6 |Income Tax Expense /Defferred Tax( Benefits) 0.44 1.00 {1.69) 1.44 (3.37) (4.32)
7 _|Net Profit { Loss) for the period (5-6) 7.73 11.09 2413 18.82 38.72 48.99
& |Other Comprehensive Income ( Net of taxes) ’
A |(}) tems that will not be classified to profit & loss 0.08 0.06 (0.02) 0.12 {0.05) 0.24
B |(il} lkems that will be classified to profit & loss - - - -
Total other comprehensive Income Net of Income Ta 0.068 0.08 {0.02) 0.2 {0.05) 0.24
@ |Total comprehensive income for the period (7+/-8 7.79 11.15 2411 18.94 38.67 48.23
10 |Pald up equity share capital 13.37 13.37 13.37 13.37 13.37 13.37
{ Face Value of Equity Shares) 10 10 10 10 10 10
11 |Other Equity - . - 436.05
12 |Earning per share ( of Rs. 10/- each } (Not annualized)
{a) Basic 578 8.30 18.05 14.07 20.34 3712
{b) Diluted 5.78 8.30 18.05 14.07 28.34 3r.12

—

For VENUS REMEDIES LIMITED

NAGWG DIRECTOR )
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Statement of Standalone Assets and Liabilities
(% In Crores)
As at 30/08/2022 As at 31/03/2022
Particulars {Unaudited) {Audited)
ASSETS :
(a) Property, Plant & Equipment 129.30 138.13
(b) Capital Work In Progress 25.40 25.23
(c) Intangible Assets 82.16 86.54
(d) Financial Assets
(i) Investment 0.14 0.14
(i) Other Financial Assets 31.28 30.78
(e) Deferred Tax Assets (Net) 0.00 0.68
() Other non - current assets 32.86 32.74
Total non current assets 301.14 314.26
{2) Current Assets
(a) Inventories 132.13 125.83
(b) Financial Assets
(i} Trade Receivables 42.42 30.41
(i} Cash and Cash Equivalents 53.98 42.83
(iii) Bank balances other than (ji) above 4.88 7.14
{iv) Other Financial Assets 0.78 0.40
(c) Current Tax Assets (Net) 28.80 28.51
(d) Other Current Assets 23.78 ~ 2849
Total current assets 286.87 264.41
Total Assets 588.01 578.65
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 13.37 13.37
(b) Other Equity . 454.99 436,04
Total equity 468.36 448.41
LIABILITIES
{1} Non-Current Liabilities
(2) Financial Liabilities
(i) Borrowings
{A) Unsecured ' 38.88 38.68
(b) Provisions 8.26 7.95
(c) Deferred Tax Liabilities (Net) 0.76 0.00
Total non-current liabilities 47.70 46.63
(2) Current Liabilities
{a) Financial Liabilities
(i) Trade Payables
(A) Total ouistanding dues of micro enterprises and small :
enterprises 0.21 1.47
(B) Total outstanding dues of creditors other than micro
enterprises and small enterprises 44 69 48.17
(i) Other Financial Liabilities 25.30 31.35
{b) Other Current Liabilities 0.88 0.88
(c) Provisions 0.87 0.75
Total Current liabilities 71.85 82.62
Total equity and liabilities 588.01 £78.66

For VENUS REMEDIES LIMITED

ANAGING DIRECTOR




1%

G;zjby Ynnovations

STANDALONE STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED ON 30TH SEPTEVMBER 2022

(% inCrores )
PARTICULARS Half Year Ended Half Year Ended
SN 30.09.2022 30.08.2021
Unaudited Unaudited

A} |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax & extraordinary items 20.26 35.35
Adiustment for Depreciation 16.34 16.83.
Adjustment for gain on sale of intangible 0.07 (0.05)
Rent received (0.19) (0.18)
Exchange Fluctuation (1.96) (3.93)
interest Received (0.77) (0.33)
Operating Profit before working capital changes 33.75 47'69i
Adjustments for increase /decrease in Current Assets (11.80) (31 .O&)i
Decrease / Increase in Current Liabilities/ Provisions (10.79) 10.46
Increase in long term provision for gratuity and leave encashment 0.56 (0.18)
Net Cash Flow from operating activities (A) 11.82 26.88

B) {CASH FLOW FRON INVESTING ACTIVITIES
Rent Received 0.1 0.18
Bank deposit Placed 2.26 -
Purchase of Assets (3.39) (7.18)
Sale of Assets 0.03 0.38
Interest Received 0.77 0.33
Proceeds from loans and advances (0.63) 0.34
Net Cash Flow from Investing Activities (B) {(0.77) (5.95)

c) CASH FLOW FROM FINANCING ACTIVITIES
Repayment on unsecured loan - (8.84)
Net Cash from Financing Activities (C) - (8.84)
Net Increase in Cash & Cash Equivalents (A+B+C) 11.15 12.10
Cash & Cash Equivalents as at beginning of the year 42.83 27.80
Cash & Cash Equivalents as at the end of the period 53.98 39.80

i

For Ve

ENUS REMEDIES LIV TED
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Notes to the standalone financial results: -

1. The above Standalone Financial Results have been reviewed by the Audit Committee and
thereafter approved and taken on record by the Board of Directors at their meeting held on
November 12, 2022. The statutory auditors of the company have carried out limited review
of the above standalone Financial Results for the quarter and half year ended Sepiember
30, 2022, pursuant to Regulation 33 of SEBI (Listing Obligation & Disclosure
Requirements) Regulations, 2015.

2. The standalone financial results are prepared in accordance with recognition and
measurement principles laid down in the Indian Accounting Standards as prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016.

3. The FCCB bonds of US $ 0.46 crores became due for maturity on 1st February 2015. The
bondholder(s) or their custodian bank did not submit the bonds for conversion or
redemption. FCCB Bonds liability becoming time barred in terms of the provisions of The
Limitation Act, 1983, as per a legal opinion obtained by the Company. The carrying value of
such FCCB liability has not been reinstated at current exchange rate. No provision for
interest payable has been made since 1st February 2015.The board of directors in their
meeting held on 31st May, 2021 have decided that further course of action be sought from
the Reserve Bank of India.

4. Previous year / period figures have been regrouped/ reclassified wherever necessary.

5. The Company has only one reportable segment namely “Pharmaceuticals”

For and on behalf of Board of Directors

[Fe BRESifFE
CHAIRM NéGl G DIRECTOR

Date:12-11-2022 (Chairman & Managing Director)
Place: Panchkula DIN: 00435503
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ASSOCIATES
Chartered Accountants
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Independent Auditor’s Limited Review Report on Unaudited Quarter and Half Year ended
consolidated financial results of VENUS REMEDIES LIMITED pursuant to the regulation 33 of the
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended

To
The Board of Directors
VENUS REMEDIES LIMITED

1. We have reviewed the accompanying unaudited consolidated financial results of VENUS REMEDIES
LIMITED (the “Holding company”) and its subsidiary (collectively referred to as 'the Group'), for
the quarter and half year ended 30" September 2022 ("the Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Holding company’s Management and approved by the
Holding company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 347), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the following Subsidiary:

i.  Venus Pharma Gmbh

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, including the manner in whichAfas to

. - . : . ) e\
disclosed, or that it contains any material misstatement. P b
W,
- . : Bl
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6. Emphasis of matter

We draw attention to note no. 3 of the unaudited consolidated financial results with respect to review of
liability related to FCCB bonds amounting to US $ 0.46 Crores in the absence of any explicit agreement
and based on reassessment of liability in terms of the provisions of The Limitation Act, 1963.
Accordingly the carrying value of such FCCB liability has not been reinstated at current exchange rate.
No provision for interest payable has been made since 1% February 2015, as the FCCB Bonds liability
becoming time barred, as per a legal opinion obtained by the Holding Company.

Our conclusion is not modified in respect of above matter.

7. Other Matter

We did not review the interim financial results and other financial information of a subsidiary included
in the Statement, whose interim financial results and other financial information reflect total revenues of
Rs. 38.01 and Rs 51.41 Crores, total net profit/ (loss) after tax of Rs. (2.41) Crores and Rs. (6.61) Crores
and total comprehensive (loss) of Rs. (2.41) Crores and Rs (6.61) Crores for the quarter and half year
ended 30™ September 2022 respectively and cash flow of Rs. 6.70 Crores for the half year ended 30™
September, 2022, as considered in the unaudited consolidated financial results. These interim financial
results and other financial information have been reviewed by other auditor whose report have been
furnished to us by the management and our observations on the Statement, in so far as it relates to the
amounts and disclosures included in respect of such subsidiary, is based solely on the report of the other
auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.
For Vinod Kumar & Associates

Chartered Accounftants'-«
FRN-002304N /7,

o |

= sUI'C

j \ V
ukesh Dadhic\iq“':'é;;;\h_
‘§1_\ OF o '

Partner Ny

M.No. 511741
UDIN: 22511741BCYXXD6717
Date: 12th November, 2022
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
30TH SEPTEMBER , 2022

(Rs. In Crores except EPS)

YEAR
_— - QUARTER ENDED ON HALF YEAR ENDED ON e
30/0912022 | 30J06/2022 | 30/09/2021 30/09/2022 | 30/09/2021 | 31/0312022
Unauditsd | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1 |Revenue R e
{a) Revenue from Operations 139.89 143.08 202.56 282.97 332.37 598.65
(D) Other Income 1.79 1.44 2.85 3.23 4.84 8.31
Total Income 141.68 144.52 205.45 286.20 337.21 606.96
2 |Expenses f
(a) Cost of Material Consumed 77.39 98.45 108.67 176.84 221.70 37753
(b} Purchase of stock in trade 0.98 0.87 1.17 1.84 3.03 4.44
(c) Changes in Inventories of finished goods, 8.16| (14.15) 28.26 (4.99) (9 27) 348
work -in -progress, Stock in Trade
{d) Employee benefits expense 15.00 16.50 13.46 31.50 27.18 56.18
{e) Finance Cost 0.00 0.26 0.03 0.27 0.17 0.48
{(f) Depreciation & amortization expense 8.98 7.80 8.71 16.79 17.33 3353
(g} Selling ,Manufacturing and Administrative expenses 18.72 18.38 18.20 38.10 35.26 71.88
() Research & Development expensss 5.67 6.52 7.49 12.19 10.34 23.03
Total Expense 135.91 136.63 183.99 272,54 305.74 570.55
3 |Profit before exceptional items and taxes (1.2 ) 577 7.89 21.46 13.66 3147 36.41
EBIDTA (3+2e+2f) 1478 | 1595 3019 | 30.72] 4897 7042
4 |Exceptional items w 8 . - L -
5 |Profit before tax (3 +/-4) 577 7.89 2146 13.66 31.47 36.41
6 |income Tax Expense /Defferred Tax({ Benefits) 0.44 1.00 {1.68) 1.44 {3.37) {4.32)
7 |NetProfit /{ Loss) for the period {5-6 ) 5.33 6.88 23458 12.22 34.84 40.73
8 |Other Comprehensive income ( Net of taxes) _ -
A [() Hems that will not be classified to profit & loss {0.70 {1.16) {0.33) {1.86) 0.15 (0.58)
B |{!f) ierns that will be classified to profit & loss - - - -
Total other comprehensive Income Net of Income Tax {0.70) {1.16) {0.33) {1.86) 0.15 {0.56}
9 |Total comprehensive Income for the period (7+/-8) 4.63 5.73 22.82 10.36 34.89 40,17
10 [Pald up equity share capital 13.37 13.37 13.37 13.37 13.37 13.37
{ Face Value of Equity Shares) . 10 10 10 10 10 10
11 . |Other Equity - - - 427.08
12 |Eaming per share (of Rs. 10/- each) {(Not annualtzed) | :
(a) Baslc 3.99 516 17.32 9.14 26.41 30.86
{b} Diluted 3.98 5.16 17.32 8.14 26.41 30.86

For \:E@JS REMEDIES LIMITED

"&ﬁ&“ﬂ

CHAWMAMMQAGN@ DIRECTOR
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STATEMENT OF CONSOLIDATED ASSETS & LIABILITIES

\gmooaz‘iom

{% In Crores)

r o "As at 30/09/2022 | As at 31/03/2022
Particulars (Unaudited) (Audited) .
ASSETS

(a) Property, Plant & Equipment 142.94 153.01|
(b) Capital Work In Progress 25.40 25.23|
(c) Intangibie Assels 83.47 §7.93,

j (d) Financial Assets

; () Other Financial Assets 2,69 2.19!

i (e) Deferred Tax Assets (Net) 0.00: 0.68

| {f) Other non - current assets 32.87! 32.74.

Total non current assets 287.37 301.78:
i{2) Current Assets i !
| (a) Inventories 146.47 12564, ,
| (b} Financial Assets

(i) Trade Receivables 27.54 38.60:
(i) Cash and Cash Equivatents 60.07 4326
(iii) Bank balances other than (i} above 4.88 7.14!
! | (iv) Other Financial Assets 0.86 0.48
(c) Current Tax Assets (Net) 28.80 28.51
(d) Other Current Assets 26.69 . 3441
Total current assets 295.41 278.04
1Total Asssts 582.78 579.82
| EQUITY AND LIABILITIES |
Equity :

i {a) Equity Share capital 13.37; 13.37

‘ {b) Other Equity 437.44 427.08
Total equity 450.81 440.45
LIABILITIES ‘
(1) Non-Current Liabilities

{a) Financial Liabilities
(i) Borrowings
(A} Unsecured 38.68 3868
{b) Provisions 8.26 795

;} (¢) Deferred Tax Liabilities (Net) 0.78 o.cm;f

; Total non-current liabilities 47.70 48.63;

§ {2) Current Liabilities

(a) Financial Liabilities |
() Borrowings 360! 417
(i Trade Payables
(A) Total outstanding dues of micro enterprises and small
enterprises 0.21 o 147
(B) Total outstanding dues of creditors other than micro
enterprises and small enterprises 47.02; 52.82.
(ii) Other Financial Liabilities 31.58; 32.37
(b) Other Current Liabilities 0499?; 1.47
_ | (c) Provisions 0.871 0.74;
Total Current liabilities 84.27, 8274
Total equity and liabilities i 58278 579.82;

SE——

For \{%NUS REMEDIES LIMITED

X g :
A AGING DIRECTOR

CHAIRMAN-&
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CONSOLIDATED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED ON 30TH SEPTEMBER 2022

.. {%inCrores)

paRTICULARS VAT e i) fowiiotn |
| : Unaudited Unaudited
l A) %CASH FLOW FROM OPERATING ACTIVITIES
-Net Profit before tax & extraordinary items ‘ 13‘66, 31.48!
Adjustment for Depreciation 16.79, 17.33
Adjustment for gain on sale of intangible 0.07 {0.05)
{Interest Expense ' | 0.06 0.10
Rent received ; (0.19) (0.23)
Exchange Fluctuation {1.84) {3.83)
Interest Recelved ? (0.77) (0.33)
Operating Profit before working capital changes ' 27.78 44.37‘:
Adjustments for increase /decrease in Current Assets {16.34) (57.43)
Decrease / Increase in Current Liabilities/ Provisions ' 6.15 40,45§
Vincrease in long term provision for gratuity and leave encashment 0.56 (0.18)
Net Cash Flow from operating activities (A) 18.15 27.21
B} (CASH FLOW FROM INVESTING ACTIVITIES

Rent Received 0.18| 0.23 |
Bank depostt placed ; 226 -
Purchase of Assets (3.40) (7.18)
Sale of Assets " 003 036 |
interest Received 077 033!
Proceads from loans and advances (0.63) 0.34 !
INet Cash Fiow from Investing Activities (B) ? 078, (5.90)

c) CASH FLOW FROM FINANCING ACTIVITIES i
Repayment of unsecured loan ' . (8.93) .
iProceeds from term Loans (Net) {0.48)
Interest Expense (0.08) (0.10);
Net Cash from Financing Activities (C) {0.52): } (8.03):

Net Increase in Cash & Cash Equivalents {A+B+C) 17.85 f 12.28
Unrealised Loss/(gain} on foreign currency cash and cash equivalents {1.04} 0.19
Cash & Cash Equivalents as at beginning of the year 43.26 28.98
Cash & Cash Eguivalents as at the end of the period 60.07 4145

——

For v&:ws  REMEDIES LIMITED

;! &Q\_M(}

CHAIRMAN &m:xems é} RECTO‘Q

,/0.

-J// |

> | ~.J‘u"g aon
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Notes to the consolidated financial results: -

1. The above consolidated Financial Results have been reviewed by the Audit Commitiee and

Date: 12-11-2022
Place: Panchkula

thereafter approved and taken on record by the Board of Directors at their meeting held on
November 12, 2022. The statutory auditors of the holding company have carried out limited
review of the above Consolidated Financial Results for the quarter and half year ended
September 30, 2022 pursuant to Regulation 33 of SEBI! (Listing Obligation & Disclosure
Requirements) Regulations, 2015.

. The consolidated financial resulis are prepared in accordance with recognition and
measurement principles laid down in the Indian Accounting Standards as prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2018.

. The FCCB bonds of US $ 0.46 crores became due for maturity on 1st February, 2015. The
bondholder(s) or their custodian bank did not submit the bonds for conversion or
redemption. FCCB Bonds liability becoming time barred in terms of the provisions of The
Limitation Act,1963, as per a legal opinion obtained by the Holding Company. The carrying
value of such FCCB liability has not been reinstated at current exchange rate. No provision
for interest payable has beer; made since 1st February 2015. The board of directors in their
meeting held on 31st May, 2021 have decided that further course of action be sought from
the Reserve Bank of India.

. Previous year / period figures have been regrouped/ reclassified wherever necessary.

. The group has only one reportable segment namely "Pharmaceuticals”

For and on behalf of Board of Directors

DIN: 00435503




