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Dated: 23.11.2019

To,

The Secretary —Listing Department,
Bombay Stock Exchange Limited,
Floor 25, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Dear Madam/Sir,

Re: Appointment of Independent Directors

This has reference to the above captioned subject.

Mr. Dipak Kumar Banerjee and Mr. Sudev Chandra Das were appointed as Independent
Directors of the Company by the Shareholders at the 46th Annual General Meeting of the
Company held on August 29, 2014. The appointment was for a period of 5 years, i.e.,
August 29, 2014 through August 28, 2019.

The suspended Board of Directors of the Company at its meeting held on September 13,
2019 chaired by the Resolution Professional, based on the recommendation of the
erstwhile Nomination and Remuneration Committee, proposed to re-appoint Mr. Dipak
Kumar Banerjee and Mr. Sudev Chandra Das as Independent Directors of the Company
for a second term effective September 13, 2019, subject to Shareholder’s approval at the
51t Annual General Meeting. -

The Shareholders of the Company at the 51t Annual General Meeting of the Company
held on November 21, 2019 have approved the re-appointment of Mr. Dipak Kumar
Banerjee effective September 13, 2019 through February 19, 2021 and Mr. Sudev
Chandra Das effective September 13, 2019 through June 21, 2021.

Mr. Banerjee and Mr. Das meets the criteria of ‘independence"" under Section 149 of the
Companies Act, 2013 and Regulation 16 of the Listing Regulations. Further, they have not
been debarred from holding office of Director by virtue of any Order passed by the
Securities and Exchange Board of India or any other such authority. Further, there are no
inter-se relationship between Mr. Banerjee, Mr. Das and other Members of the Board.
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