METALYST FORGINGS LIMITED

(formerly known as Ahmednagar Forgings Limited)

Registered Office :
Gat No. 614, Village Kuruli Khed, Pune, Maharashtra - 410501
Tel.: +91-2135-252148, Fax: +91-2135-252105
CIN No. : L28310MH1877PLC019569

Ref. No.: MFL/BSE/NSE/2019-20 Date: 07.03.2020
To,
The Secretary The Secretary
BSE Limited National Stock Exchange Limited
Phiroze Jeejeebhoy, Towers Limited Exchange Plaza
Dalal Street, Mumbai - 4000 01 Bandra Kurla Complex
Bandra (E)
Mumbai - 400 051
Symbol: METALFORGE Serip Code: 513335

Subject: Submission of Newspaper cutting pertaining to publication of Un-Audited Financial
Result for the Quarter and nine month ended on 31st December, 2019.

Dear Sir/ Ma’am,

Pursuant to Regulation 47 of the SEBI (Listing Obligation & Disclosure Requirements), Regulations,
2015, please find enclosed newspaper cuttings pertaining to Extract of Statement for Unaudited
Financial Results for the quarter and nine month ended on 31st December 2019 published in the
newspapers namely Financial Express (English) and Loksatta (Marathi) on 16" February, 2020.

You are requested to take the same on your record.

Thanking You,
Yours Faithfully,

For Metalyst Forgings Limited

(A Company Under-€prperate Insolvency Resolution Process)
A2
e LW}

Company Secl\'t{fa. ,/0 2/
Issued with the ép@)valroLM’r. Dinkar Tiruvannadapuram Venkatasubramanian

i

(Resolution Professional)
IP Registration No. IBBI/IPA-001/TP-P00003/2016-17/10011

E-mail : info@metalyst.co.in Web.: www.metalyst.co.in
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EXTRACT OF THE STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS i [ e
FOR THE QUARTER AND NINE MONTH ENDED ON DECEMBER 31, 2019 SI. 0% of Increment by Which (|
(Rs. in Lacs) No.rve Price) | the Bid Amount is to 1
nRs.) be Increased (InRs.) H
AEEE QumroEnde; 722018 31N1i;e rtmmasﬁgd;:m ;{ﬁaE 23?3 T 2
(bt Un ) | U )| )| it | (i g sl ko
1. | Total income from aperations 3808 4,000 8,949 15,164 31,839 38,068 aty 0519 Thousand only)
2. | NetProfitl (Loss) for the period (before tax, exceptional ;san
andforextraordinary items) gty | 68w | 392 | (20063 | (20509) | 7o)
3. | NetProfit! Loss for the period before tax (after exceptional
and/orextraordinary items) (7.111) (6,892) (6,382) | (21,169) (20,509) | (27,075)
4. | NetProfit for the period after tax (afterexceptional "
andlorextraordinaryitems) @) | (6852 | (5382) | (@1.189) | (22671) | (29.237) T;;’gaghsaf]ggg'fmh_: et
5. | Total Comprehensive Income for the period Contg0o www.tenderwizard.com/ANB |
(%lmgrising P'zoﬁlp:(L?ss) Eort?effergd)(aﬂertax)and it o ) i e | ) _E;;;actinn of Financial Assets and
other Comprehensive income (after tax % B : % : ; ; s
6. | Paic-up Equity Share Capital (Face Value ofRs. 0-cach) | 4355 | 435 4355 | 4355 4385  43% Fimiojd Officer, Vishrantwadi Brarich
7. | Reserves (excluding Revaluation Reserve) as shownin T
the Audited Balance Sheetofthe previous yea — — — — — | (103,176)
8. | Earnings per Share(of Re 10/-each) for continuing and
discontinuedoperations})- :
a, Basic (1633) | (1583) | (1465) | (4861)| (5206)| (5059) cement) Rules, 2002)
b. Diluted (1633) | (1583) | (1465 | (4861) | (5206)| (5058) e lionic! e s

Note: “As per provisions of the [BC, the Committee of Creditors (CoC) of MFL had approved the resolution plan submitted by Decean

Value Investors L.P (DVI) through e-voting process on August 24, 2018. The resolution plan, as approved by the Committes of Creditors

of MFL, had also been subsequently submitted to Hon'ble National Company Law Tribunal “Mumbai Bench' for consideration and

approval as per the Code. Although DVI withdrew their application while the same was pending for approval form the Hon'ble Court. In

relation to this, Adjudicating Authority vide its Order dated September 27, 2019 has granted additional time for the closure of resolution

process. The said Order was challenged by the COC and an appeal was filed in the Hon'ble NCLAT. However, the Appellate Tribunal has

dismissed the appeal videits order dated February 07, 2020 and directed the COC tofile a Resolution Plan which has been considered by

them, with NCLT Mumbai. Meanwhile the Company is presently undergoing CIRP and the Resolution Process is underway inline with the

provisions of IBC. Accordingly unaudited financial results for the quarter ended December 31, 2019 have been prepared on a going

concem basis.

" As the powers of the Board of Directors have been suspended, the above results have not been adopted by the Board of Directars.

However, the same have been signed by Whole Time Director of the Company confirming accuracy & completeness of the results on

14th February, 2020. The same have also been subjected o Limited Raview by the Statutory Auditor.

Considering the current operating levels of the Company, and the ongoing CIRP itis niot possible to determing:

a. Impairment, ifany, in the economic value of the fixed assets, capital workin progress and tools & dies;

b. Diminution, ifany, in the value ofinvestments. g

As perthe Code the RP has to receive, collate and reconcile all the claims submitted by the creditors of the company. Such elaims can be

admitted to the RP during the CIRP, till the approval of a resolution plan by the CoC. The RP has verified and admitted the claims

submitted by the creditors against the company as perthe Cade. Pending finalisation of resolution plan, the impact of such claims if any

that may also has not been considered in the preparation of the financial statements.

Further, interest on the financial debt from the date of commencement of CIRP (i.e. from 15th December 2017 till 31st December, 2019)

has notbeen provided in the books of accounts and charged to the Profitand Loss account.

Trade receivables, Loans & Advances and other recoverable at December 31, 2019, which also includes balances from the group

enfilies, are subject o confirmation/reconciliation and recover ability assessment thereof is underprocess.

The company is inthe business of manufacturing stee! forging products and hence has only one reportable operating segment as per IND

AS 108 "operaling segments”.

Considering the ongoing Corporate Insolvency Resolution Process, the uncertainty as to the realisation of unused fax losses and MAT,

creditavailable cannot be ascertained at this stage. Consequently, adjustment to Deferred Tax (Net) and MAT Cradit available have not

beengiven effectto.

Previous period figures have been regrouped/rearranged wherever considered nacessary fo make them comparable with current period.
For METALYST FORGINGS LIMITED

Arun Maiti Shekhar Gupta
Chief Financial Officer - Whole Time Director

Date: 14/02/2020
Place: New Delhi
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