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Subject: Submission of Clippings of Newspaper Advertisement in respect of Notice to the Members for
39t Annual General Meeting and For Updation of Email Addresses, Bank Account Details And E-Voting
Information

Dear Sir/Ma’am,

Pursuant to Regulation 30 and 47(1) (d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed herewith copies of the advertisement
published by the Company regarding Notice to the Members for 39" Annual General Meeting and for
updation of Email Addresses, Bank Account Details And E-Voting Information in the newspaper viz. the
Financial Express (English- All Edition) on page no. 5 and Jansatta (Hindi-Delhi) on page no. 2 dated August
04, 2020.

This is for your information and records.
Thanking you,

Yours faithfully,

For LUMAX INDUSTRIES LIMITED

PANKAJ MAHENDRU
COMPANY SECRETARY
M.NO. A-28161

Encl: as stated above
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For RITES Limited |
% Ashish Srivastava
Company Secretary & Compliance Officer

Place: Dethi
Date: 03.08.2020

GE T&D India Limited

(CIN: L31102DL1957PLC193993)

Regd. Off.: A-18, First Floor, Okhla Industrial Area, Phase II,
New Delhi — 110020

Tel. No. 91 11 41610660 Website: http://www.ge.com/in/ge-td-india-limited

NOTICE

Pursuant to Regulation 47 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, notice is hereby given
that a meeting of the Board of Directors of the Company is
scheduled to be held on Monday, August 10, 2020, to consider and
approve, inter-alia, the unaudited financial results for the first quarter
ended June 30, 2020, subject to Limited Review by the Auditors.
The Notice is available on the website of the Company, i.e.
h@:llwww.gg.comﬁnlggtd—india-limited and that of the stock
exchanges, i.e. www.nseindia.com and www.bseindia.com.

For GE T&D India Limited

CIN : L74210JH1962PLC000700 |

Place: Noida Manoj Prasad Singh
Date: August 3, 2020 Company Secretary
F TRF LIMITED

A TATA Enterprise |

| EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

Rs. inlakhs
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Quarterended | Yearended | Quarterended
& Pariodars 3006200 | 31032020 | 30062019 ||
5 Unaudited Audited Unaudited
1. | Total income from operations (net) 1,044.14 18,641.11 6,026.45 |
2. | Net Profit/(Loss) from ordinary activities before exceptional items, tax &
including discontinued operation (2,808.66) |  (18,427.40) (317.49) l
3. | Net Profit/(Loss) from ordinary acivities after tax and Minority Interest
including ied o e (281275)| (18503.37) (345.24)
4. | Other Comprehensive Income 113.52 268.93 37817
5. | Total Comprehensive Income (Comprising Profit/(Loss) after tax,
Minority Interest and Other Comprehensive Income (after tax) including (2,699.23) |  (18,234.44) 3293
discontinued operation
6. | Paid up Equity Share Capital 1,100.44 1,100.44 1,100.44
Eaming/(Loss) per share (of Rs. 10/~ each) (for continuing and
- discontinued operation) - not annualised (Rs) (25.56) (168.15) (3.14)
* [ Basic and diluted EPS before and after exiraordinary items (Rs) (25.56) (168.15) (3.14)
Note:
1. The information of the Comgiany on standalone basis is as follows Rs. lakhs
Quarterended | Yearended | Quarterended
S}; Partculars 30062020 | 31032020 | 30062019
: Unaudited Audited Unaudited
1. | Total Income from operation (Net) 1,044.14 18.641.11 6,026.45
2. | Net Profit/ (Loss) before exceptional Items &tax (2434.71) (13,263.91) (531.37)
3. | Other Comprehensive Income (18.24) (128.54) 46.17
4. | Total Comprehensive Income (Comprising Profit/(Loss) after tax and
e e i it b (245295)|  (13,392.45) (485.20)
5. | EPS(Rs) (22.12) (120.53) (4.83)
2. The above is an exiract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quartery Financial Resuits are
available on the Company's website www.trf.co.in and also on the websites of Stock Exchanges bseindia.com and
www.nse-india.com
3. Figures for the previous periods have been regrouped and reclassified to confirm to the clssification of the current period, where
necessary.
For and on behalf of Board
Regd. Office : Sd-
Jamshedpur 11, Station Road, Burmamines, Alok Krishna
August 3, 2020 Jamshedpur - 831 007 Managing Director

SCHEDULE Il
FORM B
PUBLIC ANNOUNCEMENT
(Regulation 12 of the Insolvency and Bankruptcy Board Of
India (Liquidation Process) Regulations, 2016)
EOR THE ATTENTION OF THE STAKEHOLDERS OF
MiS. BETA INFRATECH PVT LTD

=T

Name of Corporate Debtor MIs. Beta Infratech Private Limited

N

Date of Incorporation of Corporate Debtor | 11-02-2008

w

Authority under which Corporate ROC Delhi

Debtor is Incorporated/Registered

S

Corporate Identity No. / Limited Liability U45200DL2008PTC173874

|dentification No. of corporatedebtor

22

Registered Office and Principal Office
(i any) of Corporate Debtor

B-4/45 Safdarjung Enclave, New Delhi-
110029.

g|Date of closure of
Resolution Process

Insolvency | 23-07-2020

—

Liquidation commencement date of 24-07-2020

Corporate Debtor

o

Name and Registration Number of
Insolvency Professional Acting s Liquidator

SIVANAGARAJA TADUVAI(TSN RAJA)
IBBI/IPA-003/IP-N00065/2017-18/10551

©

Address and e-mail of the liquidator, as
registered with Board

#16(11-20-18), SHOP CUM FLAT,
HUDA COMPLEX, KOTHAPET
Hyderabad -INDIA-500035
tsnraja@gmail.com

>

10[Address and e-mail to be used for |Address Same as above
correspondence with the Liquidator liquidator@betainfra.com
1|Last date for submission of Claims 03-09-2020

Notice is hereby given that the National Company Law Tribunal (Principal Bench New
Delhi) has ordered the commencement of liquidation of M/S. BETA INFRATECH PVT
LTD on 24th July 2020 (order made available on 31-07-2020).

JThe <takeholders of M/S. BETA INFRATECH PVT LTD are hereby called upon to J

LUMAX

DK JAIN

BROUP

LUMAX INDUSTRIES LIMITED
(CIN: L74899DL1981PLC012804)
Registered Office: 2" Floor, Harbans Bhawan-l,
Commercial Complex, Nangal Raya, New Delhi- 110046, Tel: 011-49857832
Website: www.lumaxworld.in/lumaxindustries; E-mail: lumaxshare@Ilumaxmail.com
NOTICE TO THE MEMBERS FOR 39™ ANNUAL GENERAL MEETING AND FOR UPDATION OF
EMAIL ADDRESSES. BANK ACCOUNT DETAILS AND E-VOTING INFORMATION

Members may note that, in view of the continuing COVID-19 Pandemic,
the 39" Annual General Meeting (“AGM”) of the shareholders of the
Company will be held on Friday, August 28, 2020 at 10:30 a.m.
through Video Conferencing (“vc”)/Other Audio Visual Means
(“OAVM”) facility provided by the National Securities Depository
Limited (“NSDL?”), in accordance with the applicable provisions of the
Companies Act, 2013 and Rules framed thereunder and SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 [“SEBI
(LODR) Regulations”] read with Circular No. SEBI/HO/CFD/CMD1/
CIR/P/2020/79 dated May 12, 2020 issued by the Securities and
Exchange Board of India ("SEBI Circular®) and Circular Nos. 14/2020,
17/2020 and 20/2020 dated April 8, 2020, April 13, 2020 and
May 5, 2020 respectively issued by the Ministry of Corporate Affairs
(“MCA Circulars”) to transact the businesses as set outin the notice of
AGM dated June 18, 2020.

To comply with the provisions of SEBI Circular and MCA circulars, the
Notice of 39" AGM and Annual Report of the Company for the Financial
Year ended March 31, 2020 along with login details for joining the
39" AGM through VC/OAVM facility including e-voting are being
sent by e-mail only to those Members, whose e-mail addresses are
already registered with the Company or its Registrar and Share
Transfer Agent or with their respective Depository Participants
("DP").The requirement of sending physical copies of the Notice of the
AGM and Annual Report has been dispensed with vide above said
SEBI Circular and MCA Circulars. Members can join and participate in
the 39" AGM through VC/ OAVM facility only. The instructions for joining
the 39" AGM are provided in the Notice of the 39" AGM. Members
participating through the VC/OAVM facility shall be counted for the
purpose of reckoning the quorum under Section 103 of the Act.

The Notice of the 39" AGM and the Annual Report will also be made
available on Company’s website (www.lumaxworld.inlumaxindustries),
Stock Exchange’s website (www.bseindia.com and www.nseindia.com)
and on the website of National Securities Depository Limited(“NSDL")
(www.evoting.nsdl.com).

Any person, who acquire shares and become Member of the Company
after the date of electronic dispatch of Notice of 39" AGM and holding
shares as on the cut-off date i.e. Friday, August 21, 2020, may obtain
the Login ID and Password by following the procedure as mentioned in
the Notice of 39" AGM or sending a request at evoting@nsdl.co.in.
E-voting Information:

The Company is providing remote e-voting (prior to AGM) and e-voting
(during the AGM) facility to all its Members to cast their votes on all the
resolutions set out in the Notice of 39" AGM. Detailed procedure for
remote e-voting and e-voting during the AGM is provided in the Notice
of 39"AGM. :

The remote e-voting péeriod shall commence on August 25, 2020
(9:00 a.m. IST) and end on August 27,2020 (5:00 p.m. IST). During this
period Members holding shares either in physical or dematerialized
form, as on cut-off date i.e. 21 August 2020 may cast votes
electronically. The remote e-voting module will be disabled by NSDL for
voting thereafter. A shareholder shall not be allowed to vote again on
any resolution on which vote has already been cast.

Manner of Registration of e-mail addresses:

Members holding shares in physical form who have not registered
their e-mail addresses with the Company, can register their e-mail
addresses for receipt of Notice of 39" AGM, Annual Report and login
details for joining the 39" AGM through VC / OAVM facility including
e-voting by sending a request to KFin Technologies Private Limited
(formerly Karvy Fintech Private Limited), Registrar and Share Transfer
Agent (RTA) at einward.ris@kfintech.com or contact 1800-345-4001
providing their name, folio number, scanned copy of the share
certificate (front and back), self- attested scanned copy of the PAN card
and self-attested scanned copy of Aadhar Card) in support for
registering e-mail addresses..

Members holding shares in demat form whose e-mail addresses are
not registered are requested to register their e-mail addresses for
receipt of Notice of 39" AGM, Annual Report and login details for joining
the 39" AGM through VC / OAVM facility including e-voting with their DP
only, as per the process advised by their respective DP. The registered
e-mail addresses will also be used for sending future communications.
The login details for casting the votes through e-voting would be
provided to the Members (holding shares in physical form or demate
rialised form) at their e-mail addresses registered for this purpose.
Manner of updation of Bank Account Details:

Members holding shares in physical mode and who have not updated
their bank account details for receiving the dividends directly in their
bank accounts through Electronic Clearing Service or any other means,
may update the same by filling up and signing the Mandate form for
furnishing PAN and Bank Details enclosed with Notice of 39" AGM
forming part of the Annual Report and by submitting a request letter
containing the details like Folio No., Name and Address of the
Shareholder, particulars of the bank account (Bank name, Branch
address, Bank account no, IFSC Code, MICR no)and send it to the RTA
of the Company viz. KFin Technologies Private Limited (formerly Karvy
Fintech Private Limited), Karvy Selenium Tower B, Plot 31-32,
Gachibowli, Financial District, Nanakramguda, Hyderabad-500032
along with the self-attested copy of PAN and cancelled cheque leaf, so
as to avail the ECS facility. Members holding shares in dematerialized
form, are required to update the bank account particulars with their
respective Depository Participant.

In case of any query regarding e-voting, Members may contact
E TRTW R T T a2 el sy aps A= ___ 403NN O O0ON
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OPINION, P6

M GOVINDA RAO

Finance Commission Abrupt capping of MEIS is
hitting exports; also, govt

is mixing this up with
production incentives

looking at PSBs’
recapitalisation is odd

SUNIL JAIN

NEW DELHI, TUESDAY, AUGUST 4, 2020

ECONOMY, P2
INDUSTRY SUGGESTION

Gadkari for sovereign

wealth funds to finance
infra projects

INTERNATIONAL, P8

‘DO IT ALL

There may never be a
'silver bullet’ for Covid-19,
WHO chief warns
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m IN THE NEWS

Xiaomi accused
of patent

infringement

US-BASED INTERDIGITAL has
dragged Xiaomi to the Delhi
High Court alleging the latter
of patent infringement,
reports Rishi Ranjan Kala in
New Delhi. The mobile and
video solutions firm has
claimed that the Chinese
handset maker infringed on a
patent related to enabling
mobile phone users to
efficiently and quickly access
4G networks, among others.

ICICI Bank cuts
MCLR by 10 bps
across tenors

THREE DAYS before the
outcome of the RBI monetary
policy committee meeting
on Thursday, ICICI Bank on
Monday reduced the
marginal cost of funds-based
lending rate by 10 basis
points (bps) across tenors,
reports fe bureau in Mumbai.

Jan Dhan bank
accounts cross
LO-crore mark

OVER 40 crore bank
accounts have been
opened under the
government's flagship
financial inclusion drive
Pradhan Mantri Jan Dhan
Yojana, launched about six
years ago by the Modi-
government, reports PTI.

A STEP BACK

Recovery slowed in July
amid rampant lockdowns

Daily e-waybills generated still below FY2020 average

Manufacturing, rail
freight, diesel sales
slip after
resurgence in
May-June

FE BUREAU
New Delhi, August 3

FROM THE DEEP lows in the
complete-lockdown month of
April, several high-frequency
economicindicators suggested
a smart recovery and retrieval
of considerable lost ground in
May-June, but haven’t made
much headway since. Worse,
some even slipped in July, sig-
nalling a roller-coaster recov-
ery ride ahead, rather than a
steady and quick one, amid
more and longerlocalised lock-
downs.

The sharp spikein Covid-19
spread, leading to re-imposi-
tion of lockdown curbs in key
industrial areas and urban cen-
tres, seems to have put the
brakes on an incipient revival
process in many industries,
including the manufacturing
sector. The slowing of the
recovery hasalsotodowith the
fact that sectors such ashospi-
tality,restaurants, tourismand
aviation haven’t really come

Special Features

Buying Sovereign Gold Bond?
Be ready to hold it for 8 years

While SGB investors get
2.5% interest every year,
liquidity is an issue as the
bonds can't be redeemed
before five years and the
secondary market is not
liguid enough
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RIL’s weak earnings in Q1
were in line with estimates

o ——

Digital business did better
than expected while retail
disappointed; with primary
stock triggers having
played out, there is need
for caution; 'Hold' rating
retained with TP of 2,105
mInvestor, P9

Moody’s upgl_;des Yes Bank to ‘B3’
following equity capital raising

MOODY'S INVESTORS Service on Monday said it
has upgraded several of Yes Bank's debt

instruments to B3 from Caal, following the close
of the lender's Rs 15,000-crore equity fund-raise,

reports fe Bureau in Mumbai. The rating agency also
upgraded Yes Bank's baseline credit assessment and
adjusted BCA to caa?2 from ca. The outlook on Yes Bank's
ratings is changed to stable from positive, Moody's said in a

release. PAGE 10

Real estate sentiment hits
all-time low in April-June

THE REAL estate industry is perhaps going through
its worst phase with industry sentiments
continuing to slip for the second quarter in a row
during the 2020 calendar year, reports fe Bureau in

New Delhi. After hitting a historic low in Q1, the sentiment
further went south during April-June mirroring the domestic
and global economic concerns, the Knight Frank-Ficci-Nare-
dco real estate sentiment index Q2 2020 survey said. PAGE 4

India seeks to curb coal mining

investments from China

FOREIGN DIRECT investment (FDI) in coal
mining from nations sharing a land border
with India will require the government's
approval, the coal ministry said in a
statement, citing a recent trade ministry rule,
reports Bloomberg in New Delhi. The ministry has made
changes to the tender documents for auctioning coal
blocks for commercial mining, reflecting curbs on
investments from countries including China, Pakistan and

Nepal.
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WE WON'T
BE BACK
AT FULL
CAPACITY
ANYTIME
SOON

— RAIJIV BAJAJ,
MD, BAJAJ AUTO

out of thewoods ever since the
pandemic broke out.

A contraction in manufac-
turing exacerbated in July,
having recovered in each
month until June following a
record fall in April. The manu-
facturing Purchasing Man-
ager’s Index touched 46 in
July, compared with 47.2 in

2.5
¢ (mn)

20, 19 19

s R

1.0| &

0.5 | 0.3

0.0/ " B B
" Jan Feb Mar WF

Railway freight loading
is down July MTD

Daily average freight traffic (mn tons)

4.5 Feb Jun
4.0 3.7 3.1
3.5]

3.0]

2.5] Mar

2.0] 3.3
1.5] Apr May
1.0] 2.2 2.7
0.5/
0.0, . S

| Apr 2019 Jul 2020

14 1.4

JuIy
2020

Daily average Maharashtra
property registrations in

July lower than June
#)

4,000
8 8.
oo ) N o
3,000 N o
2,000
1,000
0
N
= I
2020

Source: GST Network, Indian Railways, Kotak Institutional Equities,
Department of Registration and Stamps (Maharashtra)

June, 30.8 in May and 27.4 in
April, while a sub-50 print
suggests contraction.

Diesel sales, a proxy of
business and commerce,
dropped 13% in July from the
previous month and were
down 219% year-on-year, forc-
ing oil refiners to slash
throughput.

TIKTOK PURCHASE
Microsoft tries to
salvage deal,
appease US prez

SHELLY BANJO & DINA BASS
New York/Seattle, August 3

INABID to salvage adeal forthe
US operations of TikTok,
Microsoft Corp CEO Satya
Nadella spoke with President
Donald Trump by phone about
how to secure the administra-
tion’s blessing to buy the wildly
popular, but besieged, music
video app.

Microsoftinablog post Sun-
day confirmed talks to buy Tik-
Tok’s operations in the US, as
well as in Canada, Australia and
New Zealand, and said it’s aim-
ingtocompletethedealnolater
than September 15.

The software giant’s public
statement follows closed-door
discussions with TikTok and
Trump,whofloated plansforan
outright ban of the app on
national security grounds and

publicly lambasted the idea of a
deal late Friday night.The com-
paniesnowhave 45 daystohash
out a plan acceptable to all par-
ties,adeadlineinsisted onbythe
White House,according to peo-
plefamiliarwith thematter.The
two companies have not yet
worked outkeydetailsforadeal,
including price, according to
peoplefamiliarwith the matter.

TikTok has become a flash
point among rising US-China
tensions in recent months as
US politicians raised concerns
that  parent  company
ByteDance could be compelled
to hand over American users’
datato Beijingorusetheappto
influence the 165 million
Americans, and more than 2
billion users globally,who have
downloaded it.

Continued on Page 2

Microsoft fully appreciates the importance of
addressing the President's concerns. It is

committed to acquiring TikTok
subject to a complete security
review and providing proper
economic benefits to the ¥
United States, including the
United States Treasury

—MICROSOFT STATEMENT !

COVID EFFECT §

Daily railway freight vol-
ume, another close proxy of
internal trade,recovered from
the April trough of 2.2 million
tonne (mt) to 2.7 mt in May,
and further to a near-normal
3.1 mtinJune,butslippedto3
mtin July.

Continued on Page 2

OVER 1.8-MILLION CASES

Districts with 1,000+
cases double in a month

It took five days to
get a lakh cases then
versus just two now

ISHAAN GERA
New Delhi, August 3

AS INDIA READIES to cross two
million infections by Fridayj, it
has 158 districts — of the total
of 734 — that report more than
1,000 Covid-19 infections as
compared to just 87 a month
ago.And 418 districtswithmore
than 500 infections as com-
pared to 267 then.

Nearly one-third of infec-
tionsare now coming fromrural
and semi-urbanareas,and if this
trend continues then by the
month-end rural and semi-
urban districts will account for
half of India’s total infections.

Continued on Page 2
India pips the US for now,
takes #1 spot: P3
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Oxford vaccine: Serum Institute

gets nod for Phase 2 & 3 trials

PRESS TRUST OF INDIA
New Delhi, August 3

THE DRUGS CONTROLLER
General of India (DCGI) has
given its nod to the Serum
Institute of India for conduct-
ing Phase 2 and 3 human clin-
ical trials of Oxford Univer-
sity’s  Covid-19  vaccine
candidate in India, according

to the health ministry.

Government officials told
PTI that DCGI’s VG Somani
granted the approval late Sun-
day night after a thorough
evaluation based on the rec-
ommendations of the Subject
Expert Committee (SEC) on
Covid-19.

Continued on Page 2

Wockhardt partners UK government for Covid-19 vaccines

PRESS TRUST OF INDIA
New Delhi, August 3

DRUG FIRM WOCKHARDT
on Monday said it has entered
into an agreement with the
UK government to fill-finish

Covid-19 vaccines, and will
undertake manufacturing at
its facility in North Wales.

The manufacturingwill be
undertakenat CPPharmaceu-
ticals, a unit of the company,
Wockhardt said in a state-

READYING FOR BIG EVENT

Uttar Pradesh chief minister Yogi Adityanath takes stock of preparations for the
ground-breaking ceremony of the Ram Mandir in Ayodhya, on Monday PTI

Retail interest

Small investors rush to buy stocks

Small investors are thronging to the equity markets, as seen in the rise in retail
holdings of BSE 500 companies, to 6.5% at the end of June from 6.2% at the end of
March and 5.9% in June 2019. The Sensex has rebounded from its March 23 lows to
mark its biggest gain in the last 11 years, putting on 18.5% in the June quarter.
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FE BUREAU

ment. As per the terms of the
pact,it hasreserved manufac-
turing capacity to allow for
supply of multiple vaccines to
the UK government.

Continued on Page 2

OWNERSHIP RULES

Promoter
dilutes 20.95%
stake in
Bandhan Bank

"

Bandhan Bank
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FE BUREAU
Kolkata, August 3

PRIVATE SECTOR LENDER
Bandhan Bank on Monday said
Bandhan Financial Holdings
(BFHL),its holding company, has
diluted 20.95% or
33,73,67,189 equity shares in
the bank in order to bring its
shareholding to 40% through
secondary market sale to com-
plywith licensing conditions of
the Reserve Bank of India (RBI).

The bank’s founder raised
%10,600 crore selling stakes to
atleastfourinvestors,including
BlackRockand Singapore’s GIC,
CEO Chandra Shekhar Ghosh
said, reported Bloomberg. The
bankalsosold stakes to Temasek
and SBI Mutual Fund, Ghosh
told theagency.

Continued on Page 2

Contracts extended: Celebrity endorsers take ‘pay cuts’ of 30-50%
=@

VENKATA SUSMITA BISWAS
Mumbai, August 3

THE CORONAVIRUS PAN-
DEMIC is resulting in ‘pay cuts’
forcelebrityendorsers.Celebrity
endorsement contracts are get-
ting extended by three to six
months to account for the time
that brands have not been able
to take advantage of their part-
nerships with celebrities on
theirroster.

In effect, celebrities are tak-
ing a 33-50% pay cut on their
annual endorsement fees. In

Index growth
of celebrity
endorsed ads

AD VOLUME

Jan-Mar Apr-Jun

addition, some brands that had
been in the process of finalising
endorsement deals are holding
back. Cricketer Virat Kohli,who

is known to charge around I5-
5.5 crore perdayforanendorse-
ment, typically has two year-
long dealswhich entailsaround

- @
Jun@

Source: TAM
Celebrity
Endorsement
Report
January -June

fourdaysof engagement.Athree
tosixmonth extension for Kohli
and othersin his pay-band such
as Akshay Kumar and Ranbir

New Delhi

Kapoor could potentially mean
alossofabout2.5-5 croreona
singlebrand endorsement deal.
Stars like Alia Bhatt and Sachin
Tendulkar who charge about
X1-2 crore perdaystand toforgo
about 25 lakh to X1 core
depending on the duration of
the extension.

Vijay Subramaniam, co-
founder and CEO, KWAN, says
that brands that have ongoing
deals with celebrities are
requesting for extensions of
three-four months on an aver-
age while some are requesting

longer extensions of about six
months. Analysts say that an
extension of the duration of the
contract is preferred by the
endorsers as reducing the fee
could setaprecedent for further
requests. As per a TAM Adex
report on celebrity endorse-
ment for the period of January-
June 2020, the volume of
celebrity endorsed television
advertisements dropped by
39% in April to June as com-
pared to Januaryto March.

Continued on Page 2
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Banks sanction
%1.36 lakh cr to
MSMEs: CARE

BANKS,BOTH PUBLIC and
private sector, have sancti-
oned X1.361akh crorein
about 40 lakh accounts
under the Emergency Cred-
it Line Guarantee Scheme
till July 29,a CARE Ratings
report said on Monday.The
total sanctioned amount
works out tobe 46% of the
target of X3 lakh crore set
up by the government.

Govt clarifies laws
for commercial

coal mining FDI

THE CENTRE CLARIFIED
thatany FDIin commercial
coal mining from an entity
of a country that shares
land borderwith India will
be allowed only after gover-
nment nod.Also,a citizen of
Pakistan oran entityincor-
porated in Pakistan can
invest only under the gover-
nment route in activities/-
sectors other than defence,
space,atomic energyand
sectors/activities prohibit-
ed for foreign investment.

PRESS TRUST OF INDIA
New Delhi, August 3

MORE THAN 40 crore bank
accounts have been opened
under the government's flag-
ship financial inclusion drive
Pradhan Mantri Jan Dhan
Yojana (PMJDY), launched
about six years ago by the
Modi-government. As per the
latest figure, there are 40.05
crore beneficiaries of this
scheme and deposits in Jan
Dhan bank accounts are in
excess of ¥ 1.30lakh crore.

“Another milestone
achieved under world’s largest
financial inclusion initiative,
PM]JDY: Total accounts opened
underthe scheme crosses 40 Cr.
mark.Committed to take finan-
cial inclusion to the last mile!,”
the department of financial ser-
vices said in a tweet.

The achievement comes
justahead of the sixth anniver-
sary of PM]DY launch. It was
launched on August 28,2014,
with anaim to provide univer-
sal access to banking facilities
to the people in the country.

Accounts opened under
PMJDY are Basic Savings Bank
Deposit (BSBD) accounts with
additional features of RuPay

Ly

Over 40-crore bank
accounts opened
under Jan Dhan

E)

debit card and overdraft.There
isnorequirement of maintain-
ingminimum balancein BSBD
accounts.

Inview of the runaway suc-
cess of the scheme, the govern-
ment in 2018 enhanced the
accidentinsurance coverto X2
lakh, from X1 lakh for new
accounts opened after August
28, 2018. Besides, the over-
draft limit facility was also
doubled to ¥10,000.

The government also
shifted the focus on accounts
from "every household" to
"every unbanked adult".

Over 50% of the Jan Dhan
accountholdersarewomenand
the governmentas part of Prad-
han Mantri Garib Kalyan Yojana
remited 1,500 per account in
three equal monthly install-
ments to support the poor dur-
ing the Covid-19 crisis.
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Postal Ballot Notice to Members and updation of Email Addresses of Shareholders

Members are hereby informed that ,pursuant to the provisions of Section 110 of the Companies Act, 2013 ("the Act’)
read with the Rule 22 of Companies (Management and Administration) Rules, 2014 (“the Rules")and Secretarial
Standard - 2 issued by The Institute of Company Secretaries of India on General Meetings and in terms of the General
Clrcular No. 1472020 dated April 8, 2020 and General Circular No 1772020 daled April 13, 2020 read with General
Circular No 2272020 dated June 15, 2020 in relation to “Clarification on passing of ordinary and special resolutions by
companies under Companies Act, 2013 read with rules made thereon on account of Covid-19" issued by Ministry of
Corporate Affairs (the "MCA Circulars”) the Company is initiating the Postal Ballot for obtaining the approval of

Shareholders in relation to the below mentioned resolutions:

1) Variation of Terms of Vascon Engineers Limited Employees Stock Optien Scheme 2017 (ES0S 2017) -
Repricing of Stock Options Granted to Employees who are entitled to participate in the scheme

2) Employees Stock Option Scheme, 2020

3) Grant of Employee Stock Options in excess of 1% of the issued capital at the time of Grant of Options to

Identified Employees

In compliance with the requirements of the MCA Circulars, the hard copy of Postal Ballot and prepaid business reply
envelope will not be sent to the shareholders for this Postal Ballot and shareholders are required to communicate their

assentor dissent through remate e-voling cnly.

The company will send Postal Ballot Notice by email to all the shareholders on Saturday, August 08, 2020 whose
names appear on the Register of Members/list of beneficial owners as received from the Depositories, National
Securities Depositories Limited (NSDL)/ Central Depository Services (India) Limited {CDSL) on Monday, August 03,
2020 (herein called as “Cut-Off Date") and who have registered their email addresses with the Company or depository
{depository participants and the communication of assent/dissent of the members will only take through the remote e-
voling system. For the purpose, the Company has entered into an arrangement with KFin Technologies Private Limited
(KFintech)for facilitating remote e-voting to enable the shareholders to cast their votes electronically instead of
physical mode, E-voting shall commence from Sunday, August 08, 2020 (9.00 AM. IST) to Monday, September 07,
2020 (5.00 P.M. I5T) and e-vofing shall not be allowed beyond the said date and time. The Postal Ballot Notice shall
also be placed at the website of the Company i.e. www.vascon.com and also on the website of KFintech ie.

https:/levoting. karvy.com

Therefore, those shareholders who have not registered their email address are requested to get their email addresses
registerad, in respect of physical holdings with the Company's Registrar and Share Transfer Agent, KFin Technologies
Private Limited, Selenium Tower B, Plot No 31 and 32, Gachibowli, Financial District, Nanakramguda, Hyderabad-
500032, The Company will be able to send all future communications including but not limited to Annual Reports etc.

alsoon the said email addresses.

I light of the MCA Circulars, shareholders wha have not registered their email address and in conseguence could not
recelve the e-voting natice may temporarily gettheir email registered with the Company’s Registrar and Share Transfer
Agent, KFin Technologies Private Limited, by clicking the link: https:/fkarisma.kfintech.com/emailreg and following

the regisiration process as guided thereafter and mentioned herein below:

Electronic Folios

. Select the Company Mame

T T Y

and Mobile Ma

Email to Validate

. Visit the link https:/fkarisma.kfintech.com/emailreg

Shareholder to enter DPID-CLID!Folio Mo, and PAN
. shareholders to enter the email ID

&. aystem check the authenticity of the client id and
PAN and send the different OTPs 1o Mobile and

f. Shareholder to enter the OTPs received by SMS
and Email to complete the validation process.
(OTPs will be valid for 5 min. Only)

g. System confirms the email id for the imited
purpose of serviced postal ballot notice

h. System will send the notice & procedurs
for e-vating to the email given by shareholder

Physical Folios
a. Visit the link hitps:/fkarisma.kfintech.com/emailreg
b. Select Company name

¢. Shareholders o enter physical Folic No and PAN
d. If PAN isn't available in the records,
sharehalder to enter one af the Certificate no.

e. Sharehalder 1o enter the email id and Mabile No.

f. System check the authenticity of the Folio No.
and PAN/Certificate No and send the different
OTPs to Mabile and Email to Validate.

g. Shareholder to enter the OTPs received by SMS
and Email to complete the validation process.
{OTPs will be valid for 5 min. only).

h. If PAN is not available, system will prompt to
upload the duly signed scan copy of the PAN.
I. System confirm the registration of email id.

J. aystem will send the notice & procedure for
e=voting to the "email "given by shareholder,

Post successful registration of the email, the shareholder would get soft copy of the notice and the procedure for e-
voting aleng with the User 1D and the Password to enable e-voling for this Postal Ballot. In case of any queries,

shareholder may write to einward.ris@kfintech.com.

Those shareholders who have already regstered their email address are requested lo keep their email addresses
validated with their Depasitory Participants / the Company's Registrar and Share Transfer Agent, KFin Technologies
Private Limited to enable servicing of notices / documents / Annual Reports electronically to their email address.

Any member who has grievances connected with e-voting for postal ballet can contact Mr, 5 V Raju, Corporate
Registry, KFin Technologies Private Limited, Tower B, Plot 31 & 32, Gachibowli, Financial District, Nanakramguda,
Hyderabad-500032 at +91 040 67162222 or at 1800 345 4001(Toll Free) or email at einward.ris@kfintech.com.

Place: Pune
Date: August 03, 2020

Company Secretary and Compliance Officer

For Vascon Engineers Limited
Sdl-
Vibhuti Dani
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Gadkari for sovereign wealth
funds to finance projects

FE BUREAU
New Delhi, August 3

UNION MINISTER FOR road
transport, highways and
MSMEs Nitin Gadkarion Mon-
dayendorsed industry sugges-
tion that India should create
one or two sovereign wealth
funds to finance big-ticket
infrastructure projects both
within the country and in
other chosen countries.
Addressing ~ Mindmine
Summit, an annual flagship
event of Hero Group, Gadkari
said the government waswork-
ing on creating social micro-
finance institutions which
would only finance up to 10
lakh to small entrepreneurs.
The proposal needed approval
from the finance ministry and
the union cabinet, he said.
Asperthesuggestion,inthe
sovereign wealth funds, the

Over 1.8-m
cases: Districts
with 1,000+
cases double in

a month

And while it took five days
to get one lakh infections a
month ago, it takes just two
days now; and this is despite
more tests being done using
Rapid Antigen Tests that detect
less infections than the con-
ventional RT-PCR tests.

The same geographical
spread isvisiblewhen it comes
to deaths as well. Just around
21 districts recorded more
than 50 deaths a month ago;
this is up to 48 today.In terms
of the number of districtswith
20 deaths, this has nearly
tripled from 35 to 91. During
this period over 100 districts
had recorded their first death.

On Wednesday, Uttar
Pradesh will become the 6th
state to record more than one
lakh cases. It is, though, still
recording sloweraslowergrowth
— primarily due to much lower
testing permillion population —
thanAndhraPradesh,Karnataka
and Tamil Nadu. Uttar Pradeshis
adding 4,500 cases every day
versus 9,000inAndhra Pradesh,
5,500 in Karnataka, 6,300 in
Tamil Nadu, 1,080 in Delhi and
9,585 in Maharashtra.

Health facilities in some of
these regions are woefully
inadequate. Even if the gov-
ernment does add more infra-
structure, it will need to have
more doctors and nurses.
Uttar Pradesh has just one
allopathic doctor for every
4,000 people, whereas the
national average is 2.5 times
higher with one doctor for
every 1,500 people.The WHO
norm is for one doctor for
every 1,000 people. The situ-
ation in terms of nurses is
worse. UP has just 0.6 nurses
per 1,000 persons while the
national averageis 2.2 and the
WHO norm is 3 per 1,000.

Oxford vaccine:
Serum gets
nod for Phase

2 & 3 trials

“The firm has to submit
safety data, evaluated by the
Data Safety Monitoring Board
(DSMB), to the CDSCO before
proceeding to phase 3 clinical
trials," a senior official said,
referring to the Central Drugs
Standard Control Organisa-
tion (CDSCO).

“As per the study design,
each subject will be adminis-
tered two doses four weeks
apart (first dose on dayone and
second dose on day 29) follow-
ing which the safety and
immunogenicity will be
assessed at predefined inter-
vals,' the official said.

The DCGIhasgivenapproval
to SII, Pune, to conduct Phase
IT+IIT clinical trials of Oxford
University-Astra Zeneca Covid-
19 vaccine (COVISHIELD) in
India and this will hasten the
development of the Covid-19
vaccine, thehealth ministrysaid

government will put in an ini-
tial seed capital and then will
try to attract funds from out-
side particularly from coun-
tries where the return on capi-
tal has been very low and even
negative,essentially to createa
large corpus.

Funding big infrastructure
projects from the sovereign

wealth fund will have a multi-
plier effect on the economy.
RBI’s foreign exchange reserve
can be tapped for the initial
capital, suggested Hero
Motorp’s Pawan Munjal.

“We need to find out some
ideawithregardstothereserve
fund of the RBI. How that can
be done is for the finance min-

istryand the RBI todecide.They
aretheappropriate authorities
forthat.You are absolutely cor-
rect,] am also supporting this
view, but I am not an expert as
to how that can be done.There
may RBI has to take a decision
for that,” Gadkari said.

Munjal said such sovereign
wealth fundswould address the
problem of sheeraccess of fund.

“This can be a game-
changer. It is going to create
more employment potential,
we are planning for that. We
are expecting more coopera-
tion from the bank.We need to
formulate a policy in coopera-
tion with the finance ministry
and the RBI,”the minister said.

Highlighting the roles of
the NBFCs, he said these micro
lendinginstitutions should try
to tap overseas capital.

Gadkari admitted that lig-
uidity is a problem now.

From the Front Page

Recovery slowed in July
amid rampant lockdowns

The number of goodsand
services tax e-waybills
increased week-on-week
since early May, but after
jumping from less than 3
lakh/day in April to a level of
14 lakh/day in June, the
number hovered around 14-

in a statement. As a rapid regu-
latoryresponse,the expert panel
at the CDSCO on Friday, aftera
detailed deliberation and con-
sidering the data generated on
thevaccine candidatein phase 1
and 2 of the Oxford trial, had
recommended granting per-
mission for Phase 2 and 3 clini-
caltrials of the potentialvaccine,
‘Covishield’,on healthyadultsin
India, the officials added.

Wockhardt
partners UK
government for

Covid vaccines

ThisincludesAZD1222,the
vaccine co-invented by Univer-
sity of Oxford and its spinout
company Vaccitech, and
licensed by AstraZeneca, it
added.“We are proud to be col-
laboratingwith the UK govern-
ment to make vaccines avail-
able and the arrangement
brings in a huge sense of pur-
pose and pride, it upholds our
ongoing commitment to fight
against such a pandemic of
global human importance,”
Wockhardt founder chairman
Habil Khorakiwala said.

TikTok buy:
Microsoft tries
to salvage deal,
appease Trump

The app also drew ire from
the US president after anti-
Trump activists used the plat-
form todisrupt campaignactiv-
ities. In its blog post, Microsoft
pledged to add more security,
privacy and digital safety pro-
tections to the TikTok app and
ensure that all private data of
Americans be transferred back
to the US and deleted from
serversoutside the country.The
company also said it may invite
otherAmerican investorstotake
minoritystakesin the company.

“Microsoft fully appreci-
ates the importance of
addressing the President’s
concerns,’ the company said.
“It is committed to acquiring
TikTok subject to a complete
security review and providing
proper economic benefits to
the United States, including
the United States Treasury.”

Microsoft’s statement did-
n’t explicitly say whether
Trump would approve an
agreement and forgo a TikTok
ban, though Microsoft would
likely make such a public pro-
nouncementonlyifit thought
that would be forthcoming.

Microsoft’s shares rose more
than 4% in Germany.

A TikTok spokeswoman
declined to comment, while
the White House didn’t imme-
diatelyrespond toarequest for
comment. — BLOOMBERG

Promoter dilutes
20.9590 stake in

Bandhan Bank

GIC has got the RBI’s
approval toincrease its stake to
10% inthelender,Ghosh said.
BFHL may use the proceeds to
start an insurance and mutual
funds unit, he said.

Inafiling, the Kolkata-based
lender said, “In order to be fully
compliant with the licensing
guidelines, the NOFHC (BFHL)
today informed the bank that it
hasdiluted its excess sharehold-
ingof20.95%i.e.33,73,67,189
equity shares of 10 each fully
paid-upinthebankthroughsec-
ondary market sale”

Consequent to this shares
transaction, the shareholding
of NOFHC (Non-Operative
Financial Holding Company)
in the bank was reduced to
40% of the total paid-up vot-
ing equity capital of the bank,
the filing further said. Pro-
moter holding of BFHL in
Bandhan Bank had stood at
60.95% at the end of the first
quarter this fiscal.

Talking to FE,the bank’s MD
and CEO Chandra Shekhar
Ghosh said the shareswere sold
atI313.35apiece.

Notably, on last Friday,
Bandhan Bank’s scrip on the
BSE closed 2.11% higher at
X345.25.Askedwasit theright
time to sell shares in a block
trade, Ghosh said,“There is no
right time for compliance
(meeting RBI’s guidelines).”

On the shares were sold at
around 9% discount, he said,
“This is the normal nature of
the business. We are not wor-
ried about that.”

Asked what will Bandhan
Financial Holdings (BFHL) do
with the sum of moneyit hasgot
from the share sale, Ghosh said,
“I cannot say on behalf of it. It
can venture into insurance and
mutual fund business with this
fund. I can say that BFHL has
such an optionasan NOFHC”

“Wehave alreadyinformed
the RBI on the promoter hold-
ing dilution exercise carried
out by BFH,” Ghosh added.

Earlier, the acquisition of
affordable housing finance
company Gruh Finance had
brought down promoter hold-
ing of Bandhan Financial
Holdings in Bandhan Bank to

New Delhi

15 lakh/day till July 20. Mer-
chandise exports were down
129% year on year in July (the
same level as in June), while
these witnessed a record
609% crash in April,and the
contraction narrowed to
37% in May.

around 60.95% from 82.26%.
Gruh Finance formallymerged
with Bandhan Bank on Octo-
ber 17, 2019 in accordance
with the amalgamation
scheme. Formerly, India's
largest mortgage lender HDFC
Ltd was the promoter of
Ahmedabad-based Gruh.
Coming down heavily on
Bandhan Bank for not being
able to bring down the pro-
moterholding to40% in three
years'time,the Reserve Bank of
India on September, 2018 had
barred the bank from opening
new branches and also frozen
the remuneration of its MD
and CEO Chandra Shekhar
Ghosh at the existing level.
However, giving a breather
to the bank, RBI lifted the reg-
ulatory restriction on its
branch opening in February
2020, subject to some condi-
tions, although the bank was
not then in compliance with
the licensing condition on
dilution of promoter holding.
According to RBI's new
banking licensing norms, any
bankoffering'universal'services
will have tobring down the pro-
moter holding to 40% in three
years from the date of com-
mencement of business. Band-
han Bank started operations as
a universal bank on August 23,
2015.1tbecame the first micro-
finance companyin Indiatoget
auniversal banking licence.
Notably,thereisathreelay-
ered structure for Bandhan
Bank. Bandhan Financial Ser-
vicesis the holding company of
Bandhan Financial Holdings
(Non Operative Financial
Holding Company) which is
the holding company of the
Bandhan Bank. Bandhan
Financial Holdings, which is
the promoter of Bandhan
Bank.Before IPO, the promoter
holding in the bankwas nearly
89%.Bandhan had launcheda
successful IPOin March 2018.
“There were multiple ways
inwhich the promoter holding
in Bandhan Bank could have
been reduced. Either you sell
stake oryou raise capital in the
bank or you do some mergers
and acquisitions (M&A) activi-
ties. The promoter exercised
the secondary market sale
route this time to reduce stake
after the M&A activity in the
past, when Bandhan Bank
acquired Gruh Finance last
year. One needs to look at this
in terms of the compliance
with the regulatory instruc-
tions. So, they have taken this
call as it enables them to do so
faster,” Karthik Srinivasan,
group head, financial sector
ratings at Icra told, told FE.

@ TACKLING LIQUIDITY

Nitin Gadkari, Union minister

This (sovereign wealth funds) can be a game-changer. It
is going to create more employment potential, we are
planning for that. We are expecting more cooperation
from the bank. We need to formulate a policy in
cooperation with the finance ministry and the RBI.

Fuel demand
loses steam,
slips in July

NIDHI VERMA
New Delhi, August 3

THE COUNTRY'S REFINED
fuel consumption in July
slipped from June,according to
preliminary industry data,
indicating slower industrial
activity as high retail prices,
floods and renewed coron-
avirus lockdowns in parts of
the country dented demand.
Local fuel sales —a proxy for
oil demand — plunged to his-
toric lows in April due to lock-
down. State-refiners’ diesel
sales, which account for two-
fifth of overall refined fuel sales
inIndia,fellby 13%to04.85 mil-
lion tonne in July from the pre-
vious month,andbyabout 21%
from ayear earlier,according to
data compiled by Indian Oil
Corp (IOC). State companies,
I0C, Hindustan Petroleum and
Bharat Petroleum, own about
90% of retail fuel outlets.Falling
local salesand subdued refining
margins have forced refiners to

curtail crude processing.
— REUTERS
On Monday, Bandhan

Bank’s scrip on the BSE closed
10.60% lowerat ¥308.65.

Celeb endorsers
take ‘pay cuts’
of 30-50%

Further, the volume of
celebrity-led advertisements
began rising in June, the report
found. InJune,therewasa 63%
rise in ads featuring celebrities
as compared to April.

Even though advertise-
ments featuring celebrities are
making a comeback in several
categories like washing deter-
gents, QSRs and gaming, ana-
lysts saymost of thesewere shot
pre-lockdown and are being
aired now.Further,whileadver-
tising shoots have resumed,
celebrities are not yet stepping
out of their homes for fresh ad
shootsyet.

“Not all celebrities will
agree to shoot immediately in
studios,” says Sumanto Chat-
topadhyay, chairman and
chief creative officer of 82.5
Communications, Ogilvy
Group. Although he expects
that some will agree in due
course of time.

During this lean period of
celebrity endorsements due to
the lockdown and limited
shooting,brands are opting for
home-shot videos featuring
celebrities. There has also been
asignificant pivot towards dig-
italadvertising, particularly on
social media,involving celebri-
ties.“Manybrand partnerswho
work with us have opted to
leverage their association with
the celebrity on social media
platforms, whether through
tweets, videos or photos,’ says
Ramakrishnan R, co-founder
and director, Baseline Ventures.

As a result the number of
campaigns that use multiple
celebrities for a single promo-
tion has gone up. Brands are
bargaining hard to extract the
bestvalue formoney; however,
top rung celebrities are not
inclined toreduce fees fortheir
social media engagements, say
analysts.“We are seeing greater
traction on social media and
reach hasincreased on digital,”
points out B Krishna Rao,
senior category head, market-
ing, Parle Products.

“These social media cam-
paign partnerships are mostly
tactical engagements by
brands.In fact,influencer mar-
keting has seen a healthyaccel-
eration during the pandemic
becausealot of brandsare com-
municating first through
celebrityinfluencers now,”’adds
Subramaniam.

The latter half of the year is
when the Indian Premier
League and the festive season
could promptbrandstoloosen
purse strings and increase
advertising activity. In partic-
ular,IPL,when held during the
summer,draws alot of ads fea-
turing cricketers forthelaunch
of new products.

The unabated spread of
Covid may impact celebrity
endorsements during the fes-
tive season, experts say, partic-
ularly as many celebrities are
not fully confident of partak-
ing in fresh ad film shoots.
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India pips US for now in
daily cases, takes #1 spot

ISHAAN GERA
New Delhi, August 3

ON MONDAY, INDIA crossed
the United States for the first
time in terms of new Covid-19
case additions, and taking the
top spot. India added 52,972
cases — taking its tally to
18,03,695 cases. In contrast,
the USadded only 48,694 cases.

This, however, is just a one-
time event since the US usually

The rise in India's daily
case additions, however, is
just a one-time event since

instance,the USadded 75,193
cases but thisfellto 55,134 on
July 27,beforerising to 69,718
on July 30.

India crossed Brazil four
days ago, taking the second
slot, in terms of fresh daily
coronavirus infections.

Indiais projected to surpass
the US in less than two weeks.
India’s infections are growing
at 3.3% per day versus the US’
1.4%b. So, in two weeks, India

eVIN reaches
32 states
and UTs

THE ELECTRONIC VACCINE
Intelligence Network, which
provides technological solu-
tions for strengthening immu-
nisation supply chain systems,
hasreached 32 statesand Union
territories,and will be rolled-out
intheremainingareassoon,the
health ministrysaid on Monday.

The ministry said the Elec-
tronicVaccine Intelligence Net-
work aims to provide real-time
information on vaccine stocks

The new National Education Policy:
What is init, and what does it
seek to achieve?

E-XPLAINED

by ThelndianEXPRESS

adds around 65,000-70,000 theUSusuallyaddsupto  .,;id have 90,000 infections  and flows,and storage temper-
perday,withthefiguredipping ~ 70,000 new cases perday  per day while the US is atures across all cold chain
every 5-7 days. On July 24, for E—— at 85,000. pointsinthe country. —PTI with

Prasad self-isolates

IT AND COMMUNICATIONS
Minister Ravi Shankar Prasad
on Monday said he has gone
into self-isolation for a few
days as per protocol, since he
had met Home Minister Amit
Shah on Saturday evening.
Shah, on Sunday, had said
he had tested positive for coro-
navirus and was getting
admitted to a hospital follow-
ing the advice of doctors.
Prasad,who is also the Law

Minister, tweeted on Monday
that he has isolated himself at
home fora few days,according
to protocol.

“Friends! I’'m absolutely
fine.To follow protocol I hviso-
lated myself at home for few
days as I had met Amit Shah Ji
on Saturday evening for n offi-
cial meeting...,"the Union min-
ister tweeted. A source said
Prasad does not have any
symptoms. —PTI

India crosses 2-cr tests

THE TOTAL NUMBER of tests
for detection of Covid-19 has
crossed the two-crore mark in
India, according to the Indian
Council of Medical Research
(ICMR) data.A cumulative total
of 2,02,02,858 samples have
been tested up to August 2 with
3,81,027 samples being tested
on Sunday,the ICMR said.

The total number of tests
for detection of Covid-19 had
crossed the one-crore mark in

India on July 6.

There are now 1,348 test-
ing labs in the country com-
prising 914 in the public sector
and 434 private labs.

Having started with one
single laboratory at the
National Institute of Virology
in Puneand then expanding to
100 laboratories around the
beginning of thelockdown, the
ICMRon June 23 validated the
1000th testing lab. —PTI

Power units step on gas as coal use slows

SUDARSHAN VARADHAN &
NIDHI VERMA
Chennai/New Delhi, August 3

INDIAN POWER PLANTS used
the most gas in at least 3-1/2

POWER PLAY

Mode of gas imports by
Indian utilities

Quarter-wise imports

34.45
over the years 8

Fossil fuel imports by
Indian utilities

Quarter-wise imports 39.21
over the years 4

“I do believe there is some
coal switching taking place
and imported coal-based
power plants may not be com-
petitive visavis spot LNG (con-
suming power plants),” Vivek

Amit Khare
Secretary, Higher Education, Ministry of Education, Govt. of India

After 34 years in which India has become unrecognizable from its past, the country's
national framework of education too, is set to change. In what ways does the NEP seek
to align India's school and higher education with the needs of the times? What priorities

has the policy identified, and how does it propose to achieve them? What's in it for you
and your children as they seek empowerment and preparation for their future?

To be part of a discussion around these issues and more, join us at the latest session of
E-Xplained with Amit Khare, Secretary, Higher Education, one of the key individuals

behind the creation of the NEP.

in conversation with

Ritika Chopra

Senior Assistant Editor, The Indian Express

years in the June quarter, as 30 Mittal, general manager for
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at least September, and per-
haps beyond, providing a
bright spot for LNG sellers as
demand elsewhere falls due to
a global economic slowdown
sparked by the pandemic.

Gas consumption by power
plants rose 11.7% to 104.83
million standard cubic metres
perday (mmscmd)in the three
months to end-June from the

Note: Gas imports in MMSCMD
Source: Central Electricity Authority

same period last year, data
from the Central Electricity
Authority (CEA) showed.

Imports accounted for
37.4% of overall gas consump-
tion by power plants, up from
35%o ayear ago.

Note: Coal imports in million tonnes;
Gas imports in MMSCMD

Lower spot prices are mak-
ing natural gas “lucrative” for
power plants, according to
India’s largest gas importer
Petronet LNG Ltd, which
recently cancelled a tender to
buylong-term LNG.

Railways to give Ayodhya
station ¥104-crore facelift

FE BUREAU
New Delhi, August 3

AHEAD OF THE groundbreak-
ing ceremony of the Ram tem-
ple at Ayodhya, the Railways
has decided to modernise the
railway station in the temple
town.To be built on the theme
of Ram at a cost of about ¥104
crore, the new station will be
equipped with all modern
facilities and will be spread
over 100,000 sq ft.

According to Northern Rail-
ways general manager Rajiv
Chaudhary,the construction of
this station was approved in
2017-18 with aninitial cost of
X80 crore and the first phase
comprising work on two plat-
forms,verandah, stairs,passage
and the premises will be com-
pleted by June 2021.The sta-

Two-thirds of

domes and pillars just like
the Ram temple

tion building is being con-
structed by RITES, a Railways’
undertaking.

The plan to modernise the
Ayodhyarailway stationis part
of a more elaborate proposal
forthe development of an Ayo-
dhya circuit by Northern Rail-

way. The city is being seen as
the biggest tourist hub in the
coming future and the plan
envisages direct connectivity
from Lucknow, Varanasi and
other heritage places in
the proximity.The new station
will have domes and pillars
just like the Ram temple with
high-class  infrastructural
facilities, passengeramenities,
cleanliness and aesthetics.

The grand station building
with a contemporary facade
will have 15 ticket counters,
separate waiting rooms for
men and women and VIP
lounge, foot overbridge, food
plaza and shops. The renova-
tion and facelift work will
involve improvement of plat-
forms and aprons, develop-
ment of circulatingareaaswell
as staff quarters.

overathird tothelowestinthe
same period, a Reuters
analysis of the available
data showed.

The increased use of gas
comes as India’s overall elec-
tricity demand is expected to
fall this year for the first time
in decades, with a likely fall in
national coal-fired generation.

— REUTERS
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NIVAKA FASHIONS LIMITED
(Formerly known as B.T Syndicate Limited)
CIN: L52100WB1983PLC035857
Registered Office: Aa-47, Salt Lake City Sec: 1, Bl-Aa Kolkata - 700064
Telephone No: 022-61642424, Email Id: btsyndicateltd 1983@gmail.com
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migrant workers
have either
returned to cities
or plan to: Survey

Sr. Particulars Quarter Ended on Year Ended ﬁ: it ﬂ ’
No. .03. .03. .03. .
dited at June at June
PRESS TRUST OF INDIA 4] Total Tncome from Operafions AUdgggM AUdTG?g.ﬂ A ! = P PART'CULAES ﬂ.l zuzn_z-l 'ﬂ1 20]9""20 PARTICU‘-ARS As As Eﬂ'l'?
New Delhi, August 3 2| Other Income 57.16 1173 68.26 101.48 2020
3 | Net Profit/(Loss)for the period (before Tax, 49.59 (174.37) 243.37 (83.70
Exceptional and/or Extraordinary items)
NEARLY TWO-THIRDS of [¢ |NetPoftlossorireperodboiootar i U B I GROSS WRITTEN PREMIUM 1,884 21987 NET WORTH 21,917 1,666
i 5 Net Profit / (Loss) for th iod after t 41.56 174.37 182.49 83.70
e B et || e e Evt s e ‘
- 6 | Total Comprehensive Income for the period 0 0 0 0
Evirus.:&lnduci[ed égckfigwn, [Eizngrgrng cf’éopflrte / :ean;si:l forte :c(e;?gr(tzf)t(;:]r tax) 0 . 0 n PROFIT BEFORE TAX T 1 1 5 T ?2 INVESTMENT 4 ] ] ; ] 67 ¥ 9 : ?9 ?
7 it it 570.5 . 570.5 .
E}V@ citherre u1:ne ocities ot 8 Rgl;;}rlvesezgicljgilnag; Revaluation Reserve) as 15 (99.87) 15 (84.87
wish to do so in absence of | " swounin e usied Baance Sheeto PROFIT AFTER TAX 270 164 SOLVENCY RATIO 1.58 1.60
skilled .employment n Vlllages, 9 tI?;arr?il;?gvéog:rygﬁ;re(of Rs.10/- each) J
accordlng to a new Stlldy that (for continuing and discontinued operations)-
1. Basic: 0.07 0.00 0.32 0.00 R :
surveyed 4,835 households. 2 Dited: 007 000 032 00d Note:The above is an extract of the detailed format of For and on behalf of the Board of Directors

Notes: -

The collaborative study on
,H . h h l d 1 1 1. The above Financial Result for the Quarter ended 31st March, 2020 have been reviewed by the audit committee and
owisthe hinterland unlock- the Board of Directors at their respective meetings held on 31st July, 2020.

ing’ was carried out by the Aga 2. Statutory Auditors have carried out a Limited Review of these Financial Result and their Report is Unqualified.

the Public disclosure uploaded in company's website for
the quarter ended June 2020 in compliance with IRDAI

Reliance General Insurance Company Limited

3. The above Results for the Quarter and Year Ended 31st March 2020 along with the Audit Report & Declaration has i I
Khan Rural Support Pro- been approved by the Board of Directors of the Company. ferUiDr I';%}ED&IF&”E:IEIF&#ID] Eﬂ:ﬁ fzcﬂ ﬂ dﬂ'ﬂd EE‘Ih H‘ﬂ“ % Muml Sd"lf
: : 4. The above Financials as on 31/03/2020 have been prepared as per the applicability of Ind AS. anua o
I(Sgramllzlg (Indla)’ ?C(_t}lon for 5. The effect of transition of result of applicability of clause (4) is as below: Yo Date - 23“‘ Jumm ‘Eﬂkﬂ#h 'hin
oclalAdvancement, Grameen ’ Executive Director & CEOQ

Profit & Loss

Sahara, i-Saksham, PRADAN,

Particulars 2017-18 2018-19 2019-20 P
SA ATHI-UP, SeST A, Seva Depreciation as per old GAAP 108638.00 152862.00 483953.00 2 - -
Depreciation as per Ind AS 62821.83 45591497 1471449.86 { 'd]
Mandir and Transform Rural | e mn sl ommror  Gaeess reliancegeneral.co.in (\.) 0224890 3007 (Pa 1800 3009 (Toll Free)
. . 6. Unquoted Investments as stated in the Financials are valued at cost.
Indla Foundatlon- Short term & Long term Loans & Advances are payable on demand and are valued at cost.

IRDAI| Reg. Mo. 103, Reliance General Insurance Company Limited. Registered & Corporate Office: Reliance Center, South Wing, 4th Floor, Off. Western Express
Highway, Santacruz (East], Mumbai - 400 055. IRDAI Regn. No.103 dated 23.10.2000. Corporate ldentity Number [CIN): U66603MHZ2000PLC128300. Trade Logo
displayed belongs to Anil Dhirubhai Ambani Ventures Private Limited and used by Relionce General Insurance Company Limited under License.
RGI/MCOMSCO/FY-RESULT-JUNEZ0/MNEWS-ADAVER.1.0/270720.

Thestudyisbased onarapid
assessment survey of 4,835
households across 11 states in
48 districts carried out in the
period of June 24 to July 8.

finane 1“ ep' w1

Companies Act, 2013 read with the relevant rules issued thereunder and in terms of Regulation 33 of SEBI Regulations 2015.
The Company is engaged in the business of “Textile Products” and has only one reportable segment in accordance with IND as 108
Operating Segment.

7.
8. The Financial result of the Company have been prepared with the Indian Accounting Standards notified under Section 133 of the
9.

For Nivaka Fashions Limited

Mr. Bhavin Shantilal Jain
Place: Kolkata Director
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GMR Infrastructure to
divest large part of
non-core assets

GMR INFRASTRUCTURE IS working on
disinvestment of non-coreassets,includ-
ing land and hopes to yield “significant
value”even from 50% of land monetisa-
tion, according to a document. The con-
glomerate in an investor presentation
saidland at strategicindustrial locations
will benefit from the possible manufac-
turing dislocation from China.

Priority plans: Airtel, VIL
canreplytoTrai tillAug 10

TRAIHAS granted additional time to
BhartiAirtel and Vodafone Idea to sub-
mit detailed responses on fresh set of
questions on their premium plans,wh-
ere queries range from what happens
when a non-priority customeris sur-
rounded by priority users during con-
gestion, tolimit of throughput con-
figured for the two sets of subscribers.

PVR’srightsissue
subscribed 2.23 times

LEADING MULTIPLEX OPERATOR
PVR’s rights issue has been subsc-
ribed 2.23 times, according to data
available with stock exchanges. Its
rights issue opened on July 17 and
closed onJuly 31.

Amazon launches new
warehouse in Ludhiana

AMAZON INDIA HAS announced the
expansion of its warehouse network
with the launch of a new specialised
fulfilment center for large appliances
and furniture in Ludhiana, Punjab.

Welspun bags 31,000-cr
pipe supply orders

WELSPUN ON MONDAY said it has
bagged multiple pipe supply orders
worth about 31,000 crore.The orders
totalling 106 MT have been placed
from customers in the US, Saudi
Arabia and India,among others.

KPIT Tech’s net profit
dips 22%toX24 crore

IT COMPANY KPIT Technologies on
Monday reported around 22% fallin
consolidated net profit to ¥24.2 crore
for the June quarter,against ¥31 crore
in theyear-ago period.

RailWire sets up ecosystem
of 4,000 entrepreneurs

RAILWIRE,THE BROADBAND
initiative of RailTel,on Monday said it
had created an ecosystem of 4,000
entrepreneurs and increased its
subscriber base by one-and-a-half
times over the last four months.

Vitesco Technologies &
Padmini VNA form JV

VITESCO TECHNOLOGIES, POWER-
TRAIN business of Continental,and
Padmini VNA Mechatronics have for-
meda 50:50 ]V, PV Clean Mobility Tec-
hnologies, to offer powertrain tech-
nologies that meet the BS VI emission
standards for the Indian market.

JULY PICK-UP

panies

Two-wheeler makers see

sequential sales growth

FE BUREAU
Chennai, August 3

TWO-WHEELER COMPANIES were able to
sustain the salesmomentum in July,mainly
riding on the impact of the demand recov-
erytheyachievedinJune,coupled with cus-
tomer preference,which seems to be shift-
ing from aspirational to need-based.

Analysts said though the July demand
was encouraging and sustainable, impedi-
ments such as the inability to scale up pro-
duction by companies due to restrictions
and localised short-time lockdowns still
castashadow over the sector.

The June recoverywas largely driven by
a choice for personal vehicles over public
transportin the current crisisand high dis-
posableincomesin the rural markets owing
to a good harvest and the absence of ade-
quate public transport options.

Though the demand recovery in two-
wheelers remains skewed towards the
semi-urban and rural markets, inquiries
and bookings reaching pre-Covid-19 levels
provide some comfort overthe sustainabil-
ity of demand, according to an analysis by
Motilal Oswal Institutional Equities.

Chennai-based TVS Motor has done
remarkably well, registering sales of
1,89,647 units of domestic two-wheelers
in July 2020 in comparison with 1,44,817
units in June 2020, lapping up a growth of
31%. Of this, motorcycles registered sales
of 106,062 units and scooters registered
sale of 78,603 units.

TVS Motor’s management recently said
premium products coupled with increased
focus on international markets are the key
strategies that would drive the company

July retail 2-wheelers sales

(in units) m June 2020 July 2020 R % growth July 2019
1,448,17
TVS Motor _ 189,647 (31 2,08,489
Hero MotoCorp EEETa N 51,1,374
0 5,06,946 | 13)
Bajaj Auto 1,46,695 A 1,70,978
: Y 1,52,474 b v
Royal Enfield . SIS0 RN 49,182

37,925

Source: Company statistics

into further growth and profitability.

Hero MotoCorp recorded domesticsales
of 5,06,946 units of motorcycles and scoot-
ers in July compared with the June volume
of 4,50,744 units, registering a growth of
12.4% month-over-month. The company
said it has reached more than 95% of
wholesale dispatch numbers of the corre-
sponding month in the previous year (July
2019).The robust volumes have been dri-
venby strongretail sales due to the positive
market demand. Hero MotoCorp made sig-
nificant progress in ramping up the pro-
duction across all of its eight manufactur-
ingfacilities — sixinIndiaand twoin global
locations. More than 95% of Hero Moto-
Corp customer touchpoints are currently
operational,with strict safetymeasuresand
protocols in place, it said.

BajajAuto’s domestictwo-wheeler sales
in July were at 1,52,474 units against
1,46,695 unitsitachievedin June,register-
ing a growth of 4%. The Pune-based com-
pany exported 86,082 units in July com-
pared with 1,08,427 units in June. “The
month of June 2020 witnessed a decent

Xiaomi accused of patent
infringement by US firm

RISHI RANJAN KALA
New Delhi, August 3

US-BASED INTERDIGITAL HAS dragged
Xiaomi to the Delhi high court alleging the
latter of patent infringement. The mobile
and video solutions firm has claimed that
the Chinese handset maker infringed on a
patent related to enabling mobile phone
users to efficiently and quickly access 4G
networks,among others.

“InterDigital has filed two patent
infringement actions in India against
Xiaomi. One complaint involves infringe-
ment of five of InterDigital’s cellular 3Gand
4G Indian patents and other involves
infringement of three of InterDigital’s
H.265/HEVCIndian patents,”the NASDAQ-
listed company said. The claims have been
filed following years of negotiations and
after InterDigital made clear that it is will-
ingtoresolve the termsofa FRAND (fair, rea-
sonable and non-discriminatory) licence
through binding arbitration.

XiaomiIndiadid not offeranyresponses
till the time of the story going to the press.

InterDigital has sought compensatory
and punitive damages forXiaomi’sinfringe-
ment of the asserted patents. It is also seek-
ing,among otherremedies,injunctiverelief
to prevent further infringement of the liti-
gated patents in India, unless Xiaomi elects
to take alicence on terms determined to be
FRAND by the court.

InterDigital’s president & CEO, William
] Merritt said,“Wireless and video standards
play the important role of eliminating bar-
riers to entry, enabling new companies like
Xiaomitoenterthe marketand have success
despite having made no investment in pre-
vious wireless research activities. Advanced
research drives keywireless and video stan-
dards,and fairlicenceswith companies that

make use of those technologies enable firms
like InterDigital to reinvest in still more
research,benefitingall usersand theindus-
tryatlarge”.

Merritt hoped InterDigital’s record of
researchand licensing success,coupledwith
the claim in Delhi High Courtwill resultina
fair licence and that Xiaomi will join Sam-
sung,Apple,Huaweiand othersas customer
of the company.

Among patents asserted in the cellular
actionincludes patentslike No.313036 that
allows handsets to quickly access 4G net-
works.“One of the main technological chal-
lenges of developing LTE networks was effi-
cient bandwidth usage for various traffic
typessuchasVoIP,FTPand HTTP.This patent
relates to inventions for quickly and effi-
ciently requesting shared uplink resources.
For example, reducing lag when requesting
a webpage on a smartphone on LTE net-
works,” InterDigital said.

Another is patent No. 320182 which
reduces power consumption by selectively
switching the mobile phone’s LTE modem
intoasleep mode.Itenables switching betw-
een the sleep and awake modes based on
ruleswithin the mobile phone thereby min-
imising signaling from base station. Inter-
Digital explained that the other infringe-
ment action includes patent No. 308108,
which enhances picture quality for a
decodedvideobyprovidingaseries of filters.

INTERVIEW: DILIP OOMMEN, chief executive officer, AM/NS India

‘Steel demand in India reviving, thanks to resurgent rural

Joining hands with Japan’s Nippon Steel, NRI
billionaire Laxmi N Mittal-led ArcelorMittal
acquired Essar Steel through the insolvency
routein Decemberlast year. Thejoint venture,
AMY/NS India, has plans to enter into manu-
facturing of long products. Dilip Oommen,
AM/NS India CEO, and also president of
Indian Steel Association (ISA) shares with
Surya Sarathi Ray /is views on the poten-
tial growth of the domestic steel industry and
his company’s objectives. Edited excerpts:

Howhas Covid-19 impacted AM/NS’India
plans? What is your outlook on steel
demand and price?

Covid-19isanunprecedented global crisis.
Even though the lockdown started on
March 24, there was a quantum jump in
performancein Q4FY20,year-on-year.The
firstquarterof 2020-21hasalsobeen quite
satisfying considering the pandemic,lock-
down and slowdown in the economy. Since
June, we are running at full capacity.
Domestic demand is reviving with rural
economy taking thelead. Domesticsalesare

financ ]‘c-. ep.‘ 1

certainly not a substitute for exports.

The Hazira plant produces flat products.
Long products used in infrastructure
projectsare in great demand in India.
Steel is front and centre in India’s recov-
ery,a point that we, representing the ISA,
have placed before the steel ministryand
the government for uniform policy imple-
mentation for the sector. Infrastructure
projects must be front-loaded to further
speed up the economic growth and
steel consumption.

We do not plan to get into manufacture
oflong productsimmediately.In future,we
may consider it.

Isthereaplantosetupaplantinastate
with high mineral deposits for long
products?

The Gujarat government has been provid-
ingalotof supporttoindustries...lam sure
the state will provide the right environ-
ment. I must say that Odisha and Andhra
Pradesh, where we have pellet facilities,

have also been very supportive, especially
during the Covid-19 crisis.The second pel-
let plant will come into operationin Odisha
in another six months, taking our pellet
capacity in India to 20 million tonne. We
already have acquired two mines to meet

recoveryand performance of BajajAutowas
betterthan theindustry,”the management
said afterreleasing the Q1 results.

Bikemaker Royal Enfield has sold
37,925 units domestically in July com-
paredwith 36,510 units in June,marking
anincrease of 3.9%.Exports for Julywere
at 2,409 units against 1,555 units in
June. Royal Enfield said it is leading the
leisure motorcycle segment in the UK,
with its Interceptor 650 becoming the
highest selling motorcycle in the mid-
dleweight segment.

Suzuki Motorcycle India said it recorded
close to 37% jump in July sales compared
with the previous month in the same year.
The companysold 31,421 units in domes-
ticmarketand exported 2,991 unitsin July.

MD Koichiro Hirao said, “With the
unlock phase, the automobile industry is
now marching towards normalcy in terms
of production, distribution and sales while
continuing to adhere toall the precaution-
ary measures. From August, we will try our
best to achieve pre-Covid-19 production
and salesvolume.”

DGCA asks
SpiceJet to stop
ticket sale offer

PRESS TRUST OF INDIA
New Delhi, August 3

AVIATION REGULATOR DGCA has asked
SpiceJet to stop its five-day discounted sale
of tickets that started on Mondayas the gov-
ernment-imposed fare limits are in place
since domestic flights resumed operation
on May 25, senior officials said.

SpicefJet on Monday morning
announced it has started a five-day “1+1
offer sale” where it was offering one-way
basefaresstartingaslowas¥899,excluding
taxes,on its domestic network.

Theairlinesaid the customersbookinga
ticket during the salewill geta complimen-
tary voucher with a maximum value of
%2,000 per booking, which can be used for
future bookings.

Pointing to the government-imposed
fare limits, the Directorate General of Civil
Aviation (DGCA) asked SpiceJet to stop the
sale, senior officials of the regulator said
Monday afternoon.

When asked about it, a SpiceJet
spokesperson said, “We have already com-
pliedwith the DGCAdirective.”

The Civil Aviation Ministry had on May
21 placed upperand lower limits on domes-
tic airfares through seven bands, classified
onthebasis of flight duration, till August 24.
Later, it was extended till November 24.

Scheduled domestic passenger services
resumed on May 25 afternearlytwomonths
of suspension to combat the coronavirus
outbreak. Scheduled international passen-
gerflights continue toremain suspendedin
India since March 23. Alongwith the limits
on airfares, the government had asked the
airlines to operate not more than 33% of
theirpre-Covid domesticflights.On June 26,
the capwasincreased to 45%.

our iron ore requirement partially.

As the head of Indian Steel Alliance, how
doyouseetheassociation’srole,especially
after Tata Steel’s exit?

Thevision of ISAis towork towards trans-
forming the Indian steel industry as a
responsible globalleaderacclaimed forits
competitiveness while focusing on
health, safety and environment. This is a
collective approach and we will try our
best to take steps for the betterment of the
industry atlarge.

India may be one of the world’s largest
economies by GDP, but our per capita steel
consumption is very low.We simply do not
use steel in the multiplicity of ways that is
common in a developed economy. That
must change if we are to grow in commer-
cialand value terms.

Yes, one of the key tasks is to bring back
Tata Steelinto theassociationandwearein
consultation with them.

You have been batting for borderadjust-
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N Chandrasekaran, chairman, Tata Motors

Consumer behaviour will change in numerous ways, from
demanding more integrated digital experiences to priori-
tising health and safety features. The move to 'slow’
travel and personal (vs public and/or shared) transport
may shape future demand for passenger vehicles.

‘Real estate sentiment hits
record low in April-June’

FE BUREAU
New Delhi, August 3

THE REAL ESTATE industry is perhaps
going through its worst phase with
industry sentiments continuing to slip for
the second quarter in a row during the
2020 calendaryear.After hitting a historic
low in Q1, the sentiment further went
south during April-June, mirroring the
domesticand global economic concerns,a
survey said.

The Knight Frank-Ficci-Naredco real
estate sentiment index Q22020 survey
shows that current sentiments of real
estate stakeholders have nosedived to an
all-time low of 22. This is against the ear-
lierlowof 31 during January-March 2020.

The survey was conducted in the first
two weeks of July. For comparison, a score
of more than 50 signifies ‘optimism’in
sentiments, while 50 means the senti-
ment is ‘same’ or ‘neutral’, and a score
below 50 signifies ‘pessimism.

Though industry sentiment is at its
lowest, however the report noted that
stakeholders have shown moderate
improvementin future sentiments for the
next 6 months,but theyremain in the pes-
simism zone.

“Future sentiment score of stakehold-
ers, though still in the pessimistic scoring
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zone, has seen improvement at 41 in
Q22020 against the score of 36 in
Q12020.Thisis attributed to an expected
improvement in macroeconomic indica-
tors and the adaptation to new business
models shaping recovery in the next six
months,”the report added.

The survey covers key supply-side
stakeholders including developers, private
equity funds, banks and non-banking
financial companies (NBFCs).

Knight Frank India chairman & MD
Shishir Baijal said, “With some macroeco-
nomic indicators showing marginal
improvement and with the impending
festive season in second half of the year,
stakeholders have shown improved senti-
ments compared to the previous quarter,
albeit they have remained in the pes-
simistic zone. At this juncture, we expect
the lockdown to ease by the advent of the
festive season, helping to revive economic
activityand propel conversion of the pent-
up demand”.

For real estate in particular, there is a
need for measureslike additional taxben-
efits for buying or renting a house, added
incentives for affordable housing, easing
of credit availability for the sector and a
one-timerestructuring of developerloans
to help the sector recover from this crisis,
headded.
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Jubilant launches generic
remdesivir at 24,700 per vial

FE BUREAU
Hyderabad, August 3

JUBILANT LIFE SCIENCES on Monday
said its subsidiary, Jubilant Generics, has
launched remdesivir injections under the
brand name ‘Jubi-R’in the domestic mar-
ket. They are priced at ¥4,700 per vial of
100 mg (lyophilised injection).

The companywill make the drug avail-
able to over 1,000 hospitals providing
Covid-19 treatment in India through its
distribution network. The other pharma
companies which have launched generic
remdesivir are Hetero (Covifor at 35,400
for 100 mg vial), Mylan (Desrem at
34,800) and Cipla (Cipremi priced at
34,000 pervial).

“We have launched the product at
affordable prices and strive to make it
available in sufficient quantities to meet
the high demand for the drugin the Indian
market and in other countries,” Shyam S
Bhartia, CMD and Hari S Bhartia, co-chair-
man, Jubilant Pharma, said in a statement.

In order to increase accessibility of
‘Jubi-R'to patients below the poverty line
and frontline paramedical staff, Jubilant
Bhartia Foundation, a not-for-profit
organisation, is launching unique pro-
grammes across India, the company said.

In May, Jubilant entered into a non-
exclusive licensing agreement with US'
Gilead Sciences that granted it the right
to register, manufacture and sell
Gilead’s investigational drug remdesivir

ment tax,but going by the total value of
imports in June, 56% were those prod-
ucts which are available domestically
and are the most basic products such as
scrap. Doesn’t it indicate that domestic
prices are at an elevated level oris ita
case of dumping?

Indian steel manufacturers bear multiple
local taxes — electricity and cross subsidy
duties, clean energy cess and royalties on
ore and there are more. There is no input
credit available.These taxes make up 12%
of the price of steel. In rival markets, these
levies either do not exist or are compara-
tively lower. So,Indian steel is subjected to
unfair competition even before it leaves
our plants. So, if taxes are reduced or BAT
introduced, it would create a level playing
field. For the same reasons, the export
incentives also need to be enhanced. The
steel ministry shares these concerns.

India’s steel exports have more than

trebled in just three months to stand at
1.55 MT in June, mainly due to higher

New Delhi

In May, Jubilant entered into a
non-exclusive licensing agreement
with US' Gilead Sciences that
granted it the right to register,
manufacture and sell Gilead's
investigational drug remdesivir in
127 countries, including India

in 127 countries, including India.
Remdesiviris the onlyantiviral drug that
has received emergency use authorisa-
tion (EUA) from the USFDA for treatment
of suspected or laboratory confirmed
Covid-19 in adults and children hospi-
talised with severe disease.

On July 20, Jubilant received approval
from the Drug Controller General of India
(DCGI) to manufacture and market the
investigational antiviral drug remdesivir
for 100 mg/vial (lyophilised injection) for
restricted emergency use in India for the
treatment of severe Covid-19 patients.

economy’

volume to China.Since Chinais ramping
up production, will this trend continue
for months to come? Or is just a tempo-
rary phenomenon?

Indian steel’s guiding light is a steel min-
istryvision of 300 MT of capacity by 2030.
We are currently at about 138 MT. The
pandemic will put additional pressure on
this target. Recent stimulus packages as
well as monetary policy adjustments to
improve liquidity and credit for MSMEs,
reflect the enormity of the challenge. But,
the Indian steel industry has to be more
competitive, enhance the overall export
ratio, and government can support the
endeavourby creating alevel-playing field
in the sector. Export incentive must be
enhanced to make us more competitivein
the international market and BAT in the
domestic market. In spite of many such
odds, exports formed a significant portion
of sales in Q1FY21.The exports to China
will come down in the coming months.
Right now, they are importing because of
the price arbitrage.
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CIM - L2428TWEB197BPLC031535
Regd Off: 31, Metaji Subhas Road
Kolkata - 700 001
Tele. +91 33 22306331
Fax: +91 33 22434772
Emad: investorfeedback@occhindia.com
Web: wwaw occlindia.com

NOTICE

Pursuant lo RHegulation 28 read with
Regulation 47 of the Securiies and
Exchange Board of India (Listing
Obligation and Disclosure
Reguirements) Regulation, 2013,
Motice is hereby ?wen that & Meeting
of the Board Directors of the
Company will be held on Monday,
Augu:;.t 10, 2020, intar alig, fo consider
and approve the Unaudited Financial

Results for the gquarter ended June 30,
2020,

The said information is available on
the Company's wabsila wiz.
www.occlindia.com and also available
on the websiles of Stock Exchanges
viz., www.bseindia.com and
www. nseindia.com

For Oriental Carton & Chemicals Limited
Pranab Kumar Masdy
Company Sacrefary & GM Lagal
Place : Kolkata
Date 1 03.08.2020

PN

P et

NOTICE

Notice is hereby given in pursuant to Regulation
28 of the Securitees and Exchange Board of
India iListing Obligations and Disclosure
Reguirements) Regulations, 2015, 204th
Meating of Board of Directors of the Company
{HFL] = scheduled to be held an Manday 10th
August, 2020 to Consider and 10 approve inter
alia, the un-audited Fnancial Results of the
Company for the 15t Quarter ended J0th June,
2020 and other allied importantfurpant agenda
items.

(S.KRITHIKA)
COMPANY SECRETARY

d Crfice

VIMTA LABS LIMITED
Augd, DMca: Fial Ros 18610 & 143
O, Phase B, Chartagally, Hyderasad: 306051
CIH : LMTHTGIHESIPLC T

Vimia

NOTICE
MOTICE i heredy given pursuant fo regulation
29 of SEB| {Listing Otligations and Disclosure

Requirements) Regufations, 2015, thal a
meeting of the Board of Directors of the
Company is scheduled to be held on 10th
August, F20 st 10:30 AM, Hhrough Video
Conferancing (VC) mode using Micrazall
Tearns inter-afa, o consider, approve and lake
on record the stardalone unaudited financial
results and consolidated wmaudied financial
rasults for the hrst quarder anded 30¢h Juna
2020.

Copy ol the Nolics iz avaable in the comgany's
wabsite Le. hitps:/fwww.vimta.com/
financials

Far VIMTA LABS LIMITED
Suijani Vagireddi

Place : Hyderabad

(A Govers

Date : 03.08.2020

___ Company Becratwry

RITES LIMITED

of India Ent

NOTICE
Pursuant to Regulation 47 read with Regulation 2% of SEBI (Liskng Obligalions and Disclosun
Requirements) Fegulafions, 2015, Molice i hereby given that a mesting of the Beard of Directors
of RITES Limitad Is schaduled o be hald on Tuesday, the 117 day of August, 2020 o consider,
mtar-alia, unaudited Consokdeted and Slandalone financial results for the quarer endad on

MONNET ISPAT AND ENERGY LIMITED

Registered Office: Monnet Marg, Mandir Hasaud, Raipur-482101 {Chhattisgarh)

Emall; isc_mislfiaioniswin, Website: www.aionjsw.in
Phone: +91. +91.22.68326700; CIN: LO2T10CT1990PLCO0GE2E

NOTICE TO EQUITY SHAREHOLDERS

TRANSFER OF EQUITY SHARES OF THE COMPANY TO INVESTOR
EDUCATION AND PROTECTION FUND (IEPF) AUTHORITY

Pursuant o the applicable provisions of the Companies Act, 2003 ("the Act’) read with

Imvestar Education and Protection Fund Authonty [Accounting, Audit, Transfer and

Refund) Rules, 2016, as amended (“the Rules™), il iz hereby notified that all equity

shares of the Company in respect of which dividend has not been enchased or claimed

by the shareholders for seven consacutive years will ba transfarred by the Company to
the Investor Education and Protection Fund Authority (IEPF Authority™) in the
prascribad manmer.

In compliance with the said Rules, the required comrmunication is being sent

indrvidually to the concemed shareholders electronically on their registered email

addresz and in physical mode to those shareholders whose email-ids are not
registered with the Company, who have not claimed the dividend declared for the
financial year 2012-2013 to claim the said dividend immediately on or before 30th

September 2020 failing which the Company shall fransfer the said unclaimed

dividends as well as the corresponding the aquity shares to the [EPF Authority as

per the procedure stipulatedin the Rules.

The Company has upleaded relevant details of unpaid’unclaimed dividend payable to

such shareholdars which are due far fransfer 1o |IEPF Authority on Company's weblink:

https:fwww.aionjsw.infinvestorsfinvestor-education-protection.

The shareholders may further note that the details uploaded on the Company's website

should be regarded and shall be deemed adequale nolics in respect of issue of new

ahare Cerfificate{s} by the Company for the purpose of transfer of shares to the IEPF

Autharity pursuant o the Rules.

The shareholders further nole that, both the unclaimed dividend({sjand the shares

transferred io the |IEPF Authority including all benefits accruing on those shares, if any,

can be separately claimead back by them from IEPF Autharity,

The concemed shareholders are reguestad 1o encashiclaim the unclaimed dividend, if

any. by making an application to Reqistrar and Transfer Agent before 30th September,

2020 otherwise both the unclaimed dividend(sjand the corasponding shares shall be

transferred fo [EPF Authority by following the procedure prescribed under the Rules;

a) The concemead sharehalders, holding shares in physical form and whose shares
are liable 1o be fransferred fo IEPF Authonty, may note that the Company would be
izsuing new share certificatels) in lieu of the original share certificatels) held by them
for the purpose of dematerialisation and transfes of shares lo IEPF Authonty as per the
Rules and upon such issue, the onginal share cerificate(s) which sland registered in
their name will stand automatically cancellad and be deemed non-negotiable

b) In case the shares are held by the concerned shareholders in DEMAT form, the
Company shall inform the relevant depository by way of corporate action for transfer
of such shares to the IEPF Authority,

If the Company does not receive any communication with valid claim from the

concernad shareholders for claiming their unclaimed dividends on or before 30th

September, 2020, the Company in compliance with the provisions of the said Rules

shall transfer their shares to [EPF Authority.

Mo claim shall lie against the Company in respect of unclaimed dividend(s) and

ghares which are transfarred to IEPF pursuantto the sald Rulas.

Faor any further information/clarification on the above matter, shareholders can write to
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Phone: +91 TT1 2471 334; Fax; +91 771 2471250
ORIENTAL CARBON & Hmmﬁﬂﬁﬁyﬁﬁﬂgﬂgﬂﬁ#mmu Corp. Office; Art Guid House, A-Wing 2nd Floor, Unit No- 13, Phoenix Mall Compound, BSE Limited
CHEMICALS LIMITED | |fugioeres 0tfce 303, fsbustan Estate, Sashesrbegh LBS Marg, Kuria West, Mumbai- 400070 (Maharashtra)

CIN L67120MH2005PLC155188

{Formerly known as Bombay Stock Exchange Limited)

Registered office: Floor 25, P ] Towers, Dalal Street, Mumbai 400001
Extract of Standalone and Consolidated Unaudited Financial Results for the quarter ended June 30, 2020

Tin Lakh

Particulars

Standalone

Consolidated

Quarter ended

Quarter ended

Quarter ended

Quarter ended

June 30, 2020

June 30, 2019

June 30, 2020

June 30, 2019

Unaudited

Unaudited

Unaudited

Unaudited

Continuing Operation

Tatal Incame

13,808

14,235

16,211

16,597

Met Profit for the pericd (befare Tax and Exceptional
and/or Extraordinary items and share of net profits
of investments accounted for using equity method)

3,450

4,124

2,967

4,312

method)

Met Profit for the pericd before Tax [after
Exceptional and/or Extraordinary items and share of
net prafits of investments accounted for using equity

Met Profit for the period after tax {after Exceptional
and/or Extraordinary items and share of net profits
of investments accounted for using equity method)

Discontinued Operation

- Basic:

- Diluted:

(b} After Exceptional
- Basic:

- Diluted:

Total Operations

Prefit from discontinued operation
Net Profit from total DpErat:l:nn far the period after

| tax [after Exceptional and/or Extraordinary items)
{a) Attributable to the sharehalders of the Com p-dﬂ}l'
(b) ﬁ.ttributahie to thE nun mntr-nlli ng mtems.r.

Total Ca mprEhE nsive Income for the FtEFH::iI:I-
[Comprising Profit for the period (after tax) and
Other Comprehensive Income [after tax]]

_{a) Attributable te the shareholders of t_t_ie Company
() ﬁ.ttrihutahte tn;:n the non controlling interest
Equity Sharr_‘ Eap:tal [FEICE ualuc of$2 t-ach}
Earnings Per Eq Uity Share iF ace value of T 2/- each])
[mot annualized) {in %)
Continuing Operations
(a) Before Exceptional ltems

ltems

(c] After Exceptional ltems

1.06
7.06

7.06
7.06

6.54
6.54

6.54
6.54

7.09
7.09

7.09
7.09

7.86
7.86

7.86
7.86

a0 2020 the Company's Registrar and Transfer Agent, Mis MCS Share Transfer Agent Limited, - Basic: 7.06 6.54 7.09 7.86
Jur L), £l F-&5, 15t Floor, Okhla Industrial Area, Phasze-|, New Delhi- 110020 Tal: 011-41406149/8, . Diluted: 706 .54 7.09 7.86
Inthis connection, kirdly note that, pursweant to Company's Code of Conduct framsd in accordence E-mail: admin@mecsregistrars.com or helpdeskdelhi@mesregistrars.com or to the :
with SEBI (Prohibition of Ingider Trading Regulations, 2015 (The code'). Trating Windaw for dealing Company atemail: ise_miel@aionjsw.in, Note:
m shares of the Company for parsons speciiad under the code has alreacy been cosed fom For MONNET ISPAT AND ENERGY LIMITED 1. The above is an extract of the detailed format of financial results for the guarter ended on June 30, 2020, The full farmat of financial results for
Wednescay, July 01, 2020 upto 48 hours from the date of declaration of unaudited quarterly . Sdi- the quarter ended on June 30, 2020 are available on the Company’s website at www.bseindia.com and at the website www.nseindiz.com of
financial results for the quarieranded on June 30, 2020 Date: 02™ August, 2020 AJAY KADHAD Nationai Stock Exchiarige of itdia Limitad
This infermalion is alss avaiabia on the websile of the Company viz. wwwlrites.com and on the Place: Mumbai COMPANY SECRETARY )
wabsite ofthe stock exchanges viz. www, bseindia.com and www,nseindia.com.

Sdi- For and on behalf of Board of Directors of

Fer RITES Limited
Place: Delhd Mshish Sevastava Pk HNNEEY
Diate: 03.08. 2020 Company Secrelary & Compliance Officer *
Lumnx  LUMAX INDUSTRIES LIMITED DK JAIN st~

GE T&D India Limitea

(CIN: L31102DL1957PLC193993)
Regd. Off.: A-18, First Floor, Okhla Industrial Area, Phase I,

n
L 76)
New Delhi — 110020 -

Tel. No. 91 11 41610660 Website: http://www.ge.com/in/ge-td-india-limited

NOTICE

Pursuant to Regulation 47 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, notice is hereby given
that a meeting of the Board of Directors of the Company is
scheduled to be held on Monday, August 10, 2020, to consider and
approve, inter-alia, the unaudited financial results for the first quarter
ended June 30, 2020, subject to Limited Review by the Auditors.
The Notice is available on the website of the Company, i.e.
https://www.ge.com/in/ge-td-india-limited and that of the stock

(CIN: L743990L 1981PLCO12804)
Registered Office: 2” Floor, Harbans Bhawan.|,
Commercial Complex, Mangal Raya, Mew Delhi= 110048, Ted: 011-49857332
Website: www lumaxworld infumaxindustries, E-mail: lumaxshars@lumaxmad, com

NOTICE TO THE HEMBEHE Ft.'ll-'t 39" .tIIHIAt. EEHEHII. MEETING AND Ftlt-'t UPDATION OF

I"."Iemb-erﬁ may rmte that in view ﬂfthe EDnlII'IUIﬂg CD"I.-"ID 19 P'EII'I-dE mic,
the 39" Annual General Meeting (“AGM") of the shareholders of the
Company will be held on Friday, August 28, 2020 at 10:30 a.m.
through Video Conferencing (“VC*)VOther Audio Visual Means
(“OAVM") facility provided by the National Secunties Depository
Limited (*NSDL"). in accordance with the applicable provisions of the
Companies Act, 2013 and Rules framed thereunder and SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015 [*SEBI
(LODR) Regulations”] read with Circular No. SEBI/HO/CFD/CMD1/
CIR/P2020/79 dated May 12, 2020 issued by the Securities and

Place :- Mumbai
Date ; August 3, 2020

Ashishkumar Chauhan

Managing Director & CED

PL

Dinend™

Telephone: +91 260 2432716 | Email: upl.investors@upl-itd.com | Website: www.upl-Itd.com

UPL Limited

CIN: L24219GJ1985PLC025132

Reqgd. Office: 3 -11, G.1.D.C., Vapi, Dist. Valsad, Gujarat - 396 195

INFORMATION REGARDING 36™ ANNUAL GENERAL MEETING AND

BOOK CLOSURE FOR DIVIDEND

exchanges, I.e. www.nseindia.com and www.bseindia.com.

P

Date: August 3, 2020

For GE T&D India Limited
Manoj Prasad Singh
Company Secretary

lace: Noida

RF

TRF LIMITED |

A TATA Entarprise
CIN : L74210JH1962PLC000700

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020
Rs. in lakhs

Jamshedpur
August 3, 2020

. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of

the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are
available on the Company's website www.trf.co.in and also on the websites of Stock Exchanges bseindia.com and
www.nse-india.com

. Figures for the previous periods have been regrouped and reclassified to confirm to the clssification of the current period, where

necessary.
For and on behalf of Board
Regd. Office : Sd/-
11, Station Road, Burmamines, Alok Krishna
Jamshedpur - 831 007 Managing Director

SCHEDULE 1l

FORM B

PUEBLIC ANNOUNCEMENT
(Regulation 12 of the Insolvercy and Bankruptcy Board Of
India (Liguidalion Process) Regulations, 2076
FOR THE ATTENTION OF THE STAKEHCOLDERS QF
M/S. BETA INFRATECH PYT LTD

—

Name of Corporate Debtor M/s. Beta Infratech Private Limited

Dale o [roreera on of Corperate Deblor | 11-02-2008

Wl N

Authority under which Corporate |[ROC Delhi
Debtor is Incorporated/Registered

SN

Corporate Identity No. / Limited Liability | U45200DL2008PTC173874
Identification No. of corporatedebtor

Registered Office and Principal Office | B-4/45 Safdarjung Enclave, New Delhi-
(if any) of Corporate Debtor 110029.

Date of closure of
Resolution Process

Insolvency | 23-07-2020

'I'_iquidation commencement date of | 24-07-2020
Corporate Debtor

Name and Registration Number of| SIVANAGARAJA TADUVAI(TSN RAJA)
Irsz warcy Profassional Acing as L guisator [BBI/IPA-003/IP-N00065/2017-18/10551

Address and e-mail of the liquidator, as [#16(11-20-18), SHOP CUM FLAT,
registered with Board HUDA COMPLEX, KOTHAPET
Hyderabad -INDIA-500035
tsnraja@gmail.com

Address and e-mail to be used for [Address Same as above
correspondence with the Liquidator liquidator@betainfra.com

Last date for submission of Claims 03-09-2020

m

Pl

Notice is hereby given that the National Company Law Tribunal (Principal Bench New
Delhi) has ordered the commencement of liquidation of M/S. BETA INFRATECH PVT
LTD on 24th July 2020 (order made available on 31-07-2020).

The stakeholders of M/S. BETA INFRATECH PVT LTD are hereby called upon to
submit their claims with proof on or before 03.09.2020 to the liquidator at the address

The Financial Creditors shall submit their claims with proof by electronic means only. All other
creditors may submit the claims with the proof in person, by post or by electronicmeans.
Submission of false or misleading proof of claims shall attract penalties.

Date: 04.08.2020

entioned against item No.10.

SIVANAGARAJA TADUVAI (TSN RAJA)
Liquidator of M/s. Beta Infratech Private Limited
IBBI Reg. No.: IBBI/IPA-003/IP-N00065/2017-18/10551

ace: Hyderabad

Exchange Board of India ("SEBI Circular™) and Circular Mos. 14/2020,
17/2020 and 2002020 dated Aprl 8, 2020, Aprl 13, 2020 and
May 5, 2020 respectively issued by the Ministry of Corporate Affairs
(“MCA Circulars™)to transact the businesses as st out in the notice of
AGM dated June 18, 2020.

To comply with the provisions of SEBI Circular and MCA circulars, the
Motice of 39" AGM and Annual Report of the Company for the Financial
Year ended March 31, 2020 along with login details for joining the
39" AGM through VC/OAVM facility including e-voting are being
sent by e-mail only to those Members, whose e-mail addresses are

resolutions set out in the Notice of 39" AGM. Detailed procedure for
remole e-voling and e-voling during the AGM is provided in the Notice
of 39" AGM.

The remote e-voting period shall commence on August 25, 2020
(9:00 a.m. I5T) and end on August 27, 2020 (3:00 p.m. I5T). Dunng this
period Members helding shares either in physical or dematerialized
form, as on cut-off date ie. 21 August 2020 may cast voles
electronically. The remote e-voling module will be disabled by NSDL for
vating thereafter, A shareholder shall not be allowed to vole again on
any resolution on which vole has already been cast,

Manner of Registration of e-mail addresses:

Members holding shares in physical form who have not registered
their e-mail addresses with the Company, can register their e-mail
addresses for receipt of Notice of 39" AGM, Annual Report and login
details for joining the 39" AGM through VC / OAVM facility including
e-voling by sending a request to KFin Technologies Private Limited
(formerly Karwy Finlech Private Limited), Registrar and Share Transfer
Agent [RTA) at einward ris@kfintech.com or contact 1800-345-4001
providing their name, folio number, scanned copy of the share
cartificate (front and back), self- attested scanned copy of the PAN card
and self-attested scanned copy of Aadhar Card) in support for
registering e-mail addresses.

Members holding shares in demat form whose e-mail addresses are
not registered are requested to register their e-mail addresses for
recelpt of Notice of 39" AGM, Annual Report and login details for joining
the 39" AGM through VC / OAVM facility including e-voting with their DP
only, as per the process advised by their respective DP. The registered
e-mail addresses will also be used for sending future communications.
The login details for casting the votes through e-voting would be
provided to the Members (holding shares in physical form or demate
rialised form) at their e-mail addresses registered for this purpose.
Manner of updation of Bank Account Details:

Members holding shares in physical mode and who have not updated
their bank account details for receiving the dividends directly in their
bank accounts through Electronic Clearing Service or any other means,
may update the same by filling up and signing the Mandate form for
furishing PAN and Bank Details enclosed with Notice of 39" AGM
forming part of the Annual Report and by submitting a request letter
containing the details like Folio Mo., Name and Address of the
shareholder, particulars of the bank account (Bank name, Branch
address, Bank accountno, IFSC Code, MICR no)and send itto the RTA
of the Company viz. KFin Technologies Private Limited (formery Karvy
Fintech Private Limited). Karvy Selenium Tower B. Plot 31-32,
Gachibowli. Financial District, Nanakramguda, Hyderabad-500032
along with the self-attested copy of PAN and cancelled cheque leaf, so
as to avail the ECS facility. Members holding shares in dematerialized
form, are required to update the bank account particulars with their
respective Depository Farticipant.

In case of any query regarding e-voling, Members may contact
Ms. Pallavi Mhatre, Manager, NSDL at +81 22 2489 4545 or 1800-222-990
or send request at evoting@nsdl.co.in or write an e-mail to Compliance
Officer of the Company at lumaxshare@lumaxmail.com.

The above information is being issued for the information and benefit of
all the Members of the Company and is in compliance with the MCA
Circulars and SERBI Circulars.

For Lumax Industries Limited

Place : New Delhi
Date : 03" August, 2020

Pankaj Mahendru
Company Secretary

1. NOTICE is hereby given that the Thirty-sixth Annual General Meeting ("AGM") of the Company will be held
through Video Conferencing ("VC") /Other Audio-visual Means ("OAVM") on Monday, 31" August, 2020 at
3.00 p.m. (IST), in compliance with all the applicable provisions of the Companies Act, 2013 and Rules made
thereunder and the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with General Circulars No. 14/2020 dated April 08, 2020;
MNo.17/2020 dated April 13, 2020 and No. 20/2020 dated May 5, 2020 and other applicable circulars issued by
the Ministry of Corporate Affairs ("MCA") and SEBI (collectively referred to as “applicable circulars”), to

Participants with whom they maintain their demat account.
4. Manner of casting vote(s) through e-voting:

a) Members will have an opportunity to cast their vote(s) on the business as set out in the Notice of the AGM

through electronic voting system (“e-voting”).

b) The Manner of voting remotely ("remote e-voting”) by members holding shares in dematerialised mode,
physical mode and for members who have not registered their email addresses has been provided in

the Notice of AGM.

¢} The facility for voting through electronic voting system will also be made available at the AGM and Members
attending the AGM through VC/OAVM who have not cast their vote(s) by remote e-voting will be able to

vote atthe AGM.

d) The login credentials for casting votes through e-voting shall be made available to the members through
Members who do not receive email or whose email addresses are not registered with the
Company/RTA/Depository Participant(s), may generate login credentials by following instructions given in

amail,

the ‘Notes’ forming part of Notice of AGM.
e) The login credentials as aforesaid may also be used for attending the AGM through VC/OAVIM.

5. Dividend:

a) The Board has recommended a dividend of Rs.6/- per share at its meeting held on 22™ May, 2020. The
Register of Members and Share Transfer Books of the Company will remain closed from Friday,
21"August, 2020 to Monday, 31" August, 2020 (both days inclusive) for determining entitlement of
Members to dividend, recommended by the Board of Directors of the Company for the financial year ended

31" March, 2020.

b) Subject to approval of Members at the AGM, the dividend will be paid to the Members whose names
appear on the Company's Register of Members as on Thursday, 20
shares held in dematerialised mode, to the Members whose names are furnished by National Securities
Depository Limited and Central Depository Services (India) Limited as beneficial owners as on that date.

c) As per the applicable circulars, payment of dividend shall be made through electronic mode to the members
who have updated their bank account details. Dividend warrants / demand drafts will be dispatched to the
registered address of the members who have not updated their bank account details, after normalisation of
the postal or other dispatch service.

d) Payment of dividend will be subject to deduction of tax at source (TDS) at applicable rate. For more details,

please refer to the ‘Notes’ forming part of Notice of AGM.
6. Manner of registering mandate for receiving Dividend:

Members are requested to register/update their complete bank details:
a) With their Depository Participant(s) with whom they maintain their demat accounts, if shares are held in

demate rialised mode I::-j.r submitting the requisite i:ir:ii:u n‘ients and

rnt.helpdesk@linkintime.co.in, if shares are held in physical mode, by suhn‘utting {l} scanned Eﬂpy of the
signed request letter which shall contain member’s name, folio number, bank details (Bank account number,
Bank and Branch Name and address, IFSC, MICR details), (ii) self-attested copy of the PAN card and

(iii) cancelled cheq

7. Members are requested to read and understand all the ‘Notes’ forming part of the Notice convening AGM
particularly those dealing with manner of casting vote through remote e-voting or during the AGM.

Mumbai
3“August, 2020

ue leaf.
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August, 2020, and in respect of the

For

Sandeep Deshmukh
Company Secretary & Compliance officer

UPL Limited
Sd/-
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Export ‘incentives’
or fixing disabilities?

Abrupt stopping of payments is hitting exports, but other
than that, govt is mixing this up with production incentives

IVEN THAT 22 firms, both Indian and local, have applied to produce

underits production-linked-incentive (PLI) scheme—theywill produce

goodsworth ¥11.5 lakh crore over five years,of which X7 lakh crore will

be exported—it is not surprising the government is looking to see if this
can be replicated across sectors. Indeed, one such scheme has already been noti-
fied to boost domestic production of Active Pharmaceutical Ingredients (API),
though thisis hardlyas generous as the one for mobile phones because,in the case
of the latter, a clear-cut—and large—export benefit is visible while, in the case of
API, thisis not the case.

More worrying, however, is that a cash-strapped government is playing fast
and loose with various export incentives and, as a result, exporters are left
stranded. Payouts under the Merchandise Exports from India Scheme (MEIS)
scheme were, for instance, 343,500 crore in FY20—they were 320,232 crore in
FY16—and these have abruptly been reduced to just ¥9,000 crore for April to
December this year; so exporters who quoted prices to foreign buyers on the
assumption they would get around last year’s level of incentives suddenly find
themselves staring at a 75-80% shortfall.

Howaretheyto dobusinessinanenvironmentlike thiswhere thereis no certainty
over how much money theywill get to compensate
them forvarious costs? Indeed, lastyearin Septem- e —
ber, finance minister Nirmala Sitharaman spoke of
a ¥50,000-crore Remission of Duty or Taxes on
Export Products (RODTEP) scheme that was on the
anvil to replace existing export schemes. A few
monthslater,in the case of mobile phones,the MEIS
for phones and chargers was cut from 4% to 29%; it
wasraised from 2% to 4% in December 2017.And,
in April thisyear,exporterswere told the MEISwould
be valid till just December 31, 2020, instead of
March 31, 2021; last week, they were told the
scheme would be curtailed at just 9,000 crore for
even this period! But surelyif RoODTEPis tostart from
January 1, the industry should know what are the
amounts it will get,and on what products? And, on
what basis is this being fixed?

Indeed, there is even more confusion Now as S —
there is, at a conceptual level in the government, a
lackof clarityonwhat is an incentive and what is a payout to take care of a‘disability’;
norisit clearhowmuch moneyistobeallocated to either.In the weeks after the abrupt
decision to restrict MEIS, officials were giving off-record briefings on how MEIS had
failed to boost exports and even on how the money saved from schemes like MEIS
could be used to fund more PLI-type schemes for sectorswhere—like mobile phones—
large imports took place,and this could be more than neutralised by large exports.

The PLIscheme,as it happens, is a payment being made to make up for the prob-
lems or the costs associated with doing business in India. The way it has been struc-
tured—PLI-incentives are to be given only for phones that cost more than $200 ex-
factory—though,makesitan export-incentive scheme forall practical purposes since
few phones that cost so much can be sold in the country. But the problem is, it is not
possible to design a similar scheme for all products that are exported; how do you
design such a scheme for garments?

Meticulous groundwork by the mobile phone manufacturers,forinstance, helped
work outhowmuch cheaperitwas to manufacture in Vietnam,and howmuch of this
was dueto higherelectricity costsin India,howmuch due to the R&D subsidy offered
there (versus that in China and India), how much due to government subvention to
lower costs of working capital,lower costs of productivity-adjusted wages, etc.

But,surelyit cannotbe the government’s case that such ‘disabilities’apply to only
the mobile phone or electronics’ manufacturers? So, on what basis is it planning to
restrictincentives tojustafew sectors like mobile phones or API? And,what happens
to the export potential of sectors that do not get this benefit? If their exports fall, as
theywill,the trade deficit will rise. So,the government needs to come upwith ascheme
toseehowitis going to counterthe disadvantages associated with manufacturingin
India.And,while RoDTEPwill fix some of the issues, by itsvery definition, thisisabout
unrebated taxes,not the higher costs of labourin India or those related to poorinfra-
structure orlow ease of doing business.

Ideally,aswas done by the mobile phone manufacturers,the industryneeds todo
very detailed calculations to prove its cost disadvantage—per unit of their produc-
tion—and the government then has tocome upwith various schemestoaddress each
one of them, whether by way of RoODTEP, reduction in corporate tax rates, reduction
in the cost of electricityand real estate, etc.

Failinga comprehensive exercise—and solution—the government keeps coming
up with patchwork solutions like raising import duties on select products; since the
underlying problem like high electricity or labour costs is never addressed, all this
resultsinis India becominga high-cost economy.So,even as the government comes
upwith temporary solutionslike MEIS or PLI or RoDTEP—and it needs to ensureit has
enough moneyforall,unlikewhat is happening now—it needs to come upwithamore
permanent solution.India does not have the money, in either the short- or the long-
term,to keep paying PLI-type incentives to make up for the disadvantages caused by
poor policy decisions.

MEIS pay-outs were
%43,500-cr in FY20
but were abruptly
capped at ¥9,000
crore for Apr-Dec

FY21. Worse, there is
no clarity on the
future of pay-outs
including RoDTEP or
ways to address

India’'s higher costs

TestingSTANDARDS

RT-PCR the standard for international travellers,
locals must make do with RAT?

RAVELLERS ARRIVING IN Indiavia international flights will be exempted

from institutional quarantine, if they can show an emergency such as

death in the family, pregnancy, etc, or can produce a negative test report

for SARS-CoV-2 from the preceding 96 hours.The test,however,can only
be RT-PCR.Given how people have tolearn tolive with the virus,governments also
will need to figure out ways to balance normal activity with efforts to contain the
spread of the virus.To that end, the government’s move to allow for home quaran-
tine by international travellers isa good one.

Whatisabit odd, though,is that the government should believe that people arriv-
ing from abroad should produce RT-PCR negative reports, even as testing in the
national capital should be RAT-led. What is sauce for the goose, should be sauce for
the gander.If an international travelleris to be allowed home quarantine only upon
producing an RT-PCRreport—that testis considered to be the gold standard, though
it has farfrom perfect sensitivity (resulting in some false negatives)—whyare asymp-
tomatic people residing in India who test negative with RAT, which has a signifi-
cantlylower sensitivity,not tested with RT-PCR? If they are infected and are asymp-
tomatic/pre-symptomatic, the reliance on RAT can prove deadly. And, while Delhi,
one of theworst-affected regions in the country,hasbeen stepping up its reliance on
RAT, there are reports that neighbouring Uttar Pradesh may be following suit. But,
one can hardlyblame the states—the ICMR guidelines call for confirmatory RT-PCR
testing of only symptomatic RAT-negatives. Till the time such haphazard testing
strategy is treated, it will remain difficult to control the pandemic.

: Upinion

HE FINANCIAL STABILITY
Report (FSR) released by
RBIrecentlyhasonceagain
underlined the vulnerabil-
ity of the Indian publicsec-
torbanks (PSBs).They have been under
asevere balance sheet crisis even before
the pandemic,and the crisis created by
the pandemic, and the moratorium
offered,will explode when the chickens
come to roost. According to the FSR,
under a baseline scenario, the gross
non-performing assets would go up
from 11.3% in March 2020 to 15.2%
in March 2021, and to 16.3% under a
very severe stress scenario.The CRAR s
estimated to deteriorate from 14.6%
in March to 13.3% in the baseline sce-
nario,and to 11.8% underaverysevere
stress scenario. The volume of recapi-
talisation required is humongous.
There is an expectation that the
government will yet again take an
easy solution of bailing out weak
banks through recapitalisation
instead of taking up serious reform
alternatives. The issue of stressed
assets of the banks has continued for
long, time and again the government
hasbeen giving oxygen support to the
critically ill patient, and neither the
banks nor the government has seen
any urgency in reforming the gover-
nance structure. Lasting reform
would entail addressing the difficult
issue of the role of the government
owning and running commercial
banks itself. It is in this context that
the discussions between the Fifteenth
Finance Commission (FFC), the
department of financial services in
the ministry of finance and RBI raises
concerns. Is it the intention of the
Commission to make provision for the
recapitalisation of the banks by reduc-
ing the tax devolution to the states?
The core question in this context is
the role of the Finance Commission in
the recapitalisation of banks. The basic
task of the Commissionistoaddressthe
matters specified under Article 280 (3
a,b,bb,and c) which relate to tax devo-
lution, giving grantsin aid of revenues,

FINANCIAL STABILITY

REDUCING THE STATES' SHARE IN THE DIVISIBLE POOL OF TAXES BECAUSE THE CENTRE REQUIRES FISCAL
SPACE TO RECAPITALISE PSBs IS TANTAMOUNT TO PENALISING THEM FOR THE CENTRE'S MISTAKES

Finance Commission and
bank recapitalisation

RAO
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and measures needed to augment the
consolidated funds of the states to sup-
plement the resources of rural and
urbanlocalbodies.There hasbeenasig-
nificant expansion in the mandate
given to the Finance Commissions in
theirTOR overtheyears,and these have
been issued under Article 280 (3 d),
which is “any other mat-

and the Commission may have to
reduce the share of the states in tax
devolution from the 41% recom-
mended in the report for the year
2020-21.This will severely constrain
the states’ finances and efforts to
revive the economy post-pandemic.
The genuine question, which the
Commission must con-

ter referred to the Com- ECGCG————————————————  sider, is not whether or

mission in the interest of
sound finance”. The
expanded TORs include
the review of deficit and
debt levels, and recom-
mending a sound fiscal
roadmap for sound man-
agement,up-gradationin
the standards of adminis-
tration, prevention and
mitigation of disasters,
theimpact of GSTinclud-
ing the compensation
payments, introducing
measurable perfor-
mance-based incentives
for the states inanumber of areas.
Recapitalisation of public sector
banks or the issue of resolving their
stressed assetsis nota part of the TOR.
However, the Commission’s interest
in this may be to consider the recapi-
talisation requirement as a genuine
liability of the Union government
while assessing central finances.
According to the constitutional
assignment,item 38 in the Union List
relates to RBI and item 45 relates to
banking. However, if recapitalisation
requirement is taken as a genuine
expenditure commitment of the Cen-
tre, the resources available for distri-
bution will be severely constrained,

There is an
expectation that
the govt will yet

again take an easy

solution of bailing
out weak banks

through
recapitalisation
instead of taking up
serious reform
alternatives

not the issue of bank
recapitalisation comes
within its ambit, but the
larger issue of the role of
the government itself.
The important questions
that need to be answered
are,isthereacaseforgov-
ernment ownership of
the banks on the grounds
of market failure? If there
is, what is the nature of
the failure and does it
warrant ownership? On
the first question, thereis
a case for government
intervention on the ground of market
failure due toasymmetricinformation.
However, that does not warrant gov-
ernment ownership. Ownership of
banks by the government alters the
structure of incentives and account-
ability and hampers effective regula-
tion and supervision as has often been
pointed out. Several committees have
made far-reaching recommendations
in this regard. The Narasimham com-
mittee in 1998 recommended that
government ownership and manage-
ment,and autonomydonotgohandin
hand, and recommended a review of
functions of boardsand enabling them
toadopta professional corporate strat-

A stronger European flavour

It does seem as if the long overdue
rebalancing is coming to pass, with

the Euro, which is, in any case,

MECKLAI

number two on the totem pole, likely

to gain more share across the board

BOY, THE MARKET doesn’t wait
around once it has made up its mind.
By mid-March, when it became
increasingly clear that the coronavirus
was much more than anybody really
understood, the volatility of EURUSD,
which had been declining for so long
that currency hedge funds had largely
gone out of fashion, started picking up.
And, it was off to the races—EURUSD
volatility shot straight up, from under
5% to over 8% in less than a month.

EURUSD, not knowing what was
going on, first rose sharply, then fell
sharply, then hovered for a bit, and
now, having made up its mind, is
reaching for the skies. It appears to
have lost all sense of decency and
burst through a huge resistance that
was set up as far back as the 2008 cri-
sis, hitting a 2-year high at 1.1890.
The next stop, at least technically,
would be nearly 10 cents higher.

Will it shoot up that far? Probably.
When? That, of course, is a tricky
question.

With everyone and her brother on
the kick-the-dollar-down bandwagon,
it would seem the time is getting ripe
for something of a correction, possibly
a serious one.

Nonetheless, the overall direction of
aweaker dollardoes appear confirmed,
notably by the sharp decline in real
interest rates in the US.While nominal
rates remain near zero, the difference
between TIPS (inflation-adjusted gov-
ernment bonds) and the underlying
securities has risen to more than 1.5%,
reflecting real interest rates that are
negative. The market has suddenly
awakened to the reality that a budget
deficit way north of a trillion dollars
(and counting) has to spark inflation
one way or another.

To be sure, this was also a concern

right after the bailouts in 2008-09—
although, at that time, the dollar rose
sharply, gaining 35 big figures
(EURUSD went from 1.60to 1.25)ina
matter of six months. However, the US
bond yields were still “high” at around
2%, much higher than the German or
Japanese bonds, and gold had been a
“dead” asset for many years. There
seemed no place to go, but the dollar.
This trend was exacerbated by the
monetary policy—Bernanke had just
come in as the Fed chair, promising
what he called “helicopter” money,
meaning that if things got really bad,
he would throw money
from the skies; this
hugely emboldened
asset holders and man-
agers, making the US a
great place to invest.
However,the process

CEO, Mecklai Financial
Views are personal

The market has
suddenly
awakened to the
reality that a

the challenger is seen as the Euro and
not the Chinese Yuan.

I don’t believe the dollar will be
replaced any time soon—it still is used
for over 80% of trade invoicing and
represents more than 60% of global
reserves. However, it does seem as if
the long overdue rebalancing is com-
ing to pass, with the Euro,which is,in
any case, number two on the totem
pole, likely to gain more share across
the board.

In some ways, this also reflects the
fact that—finally—Europe is being
recognised as running the only truly
successful model of capital-
ism, not just in terms of
how well it has done in
managing the trauma of
the coronavirus, but also
howitblends social support
and business performance
on a sustained basis.I note

proved hugely volatile, . e

with several very sharp budget deﬁc'.t w ay againthat Europehastaken
corrections in response north of a trillion the lead in protecting per-
to the multiple crises— dollars (and sonal information, and
the European sovereign counting) has to addressing the reality that
bond crisisin 2011, the tax avoidance and tax arbi-

taper tantrum in 2015,
to name two—that kept

spark inflation one
way or another

trage are really nothing
more than tax evasion

popplng up from time T — (Wthh isa Crime). Further,

to time. Nonetheless,

the dollar strengthened over the next
eight years, from nearly 1.60 to the
Euro in 2008 to a low of just a bit
above 104 (inlate 2016).

Currently, the dollar’s newfound
weakness is being reinforced by the
ECB’s new ethos—finally, Europe is
beginning to look like one entity, as
the ECB will be issuing Europe-wide
bonds to support the economy
through the crisis. As a result, some
pundits are calling the end of the dol-
lar’s hegemony in currency marKkets.
And, for the first time in a long time,

with Germany (and the
marvellous Mrs Merkel) heading the EU
currently, we can be sure that the huge
deficits created by the need to support
the people in this difficult time will be
managed sensibly.

Finally, with the strong likelihood
that Trump will be summarily ejected
by the US voters later this year, the
trauma of America not being part of
theinternational communitywill end,
oratleast ease.The newAmericawill be
more conciliatory, and the new world
will have—thank heavens—a signifi-
cant European flavour.
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¢ INSTILL PUBLIC CONFIDENCE

Congress leader Shashi Tharoor

Wonder why our Home Minister, when ill, chose not to
go to AlIMS but to a private hospital in a neighbouring
state. Public institutions need the patronage of the
powerful if they are to inspire public confidence

egy. The Nayak Committee has gone a
step further and recommended dilu-
tion of government ownership to 25%.
Privatising the ownership of the banks
will change the structure of incentives
and accountability, enabling more
effective supervision and regulation,
and subject them to market discipline.
Despite these recommendations, the
successive governments have contin-
ued to soft-pedal the issue.The PSBs,on
their part,have been busy fighting one
emergency afteranother,be it demon-
etisation or merger. They do not have
anyincentive to take risks and perform
better as the government pumps in
money from time to time. Should the
states be penalised by reducing their
share of taxes in the divisible pool
because the Union government failed
to reform the PSBs? Reducing the
states’ share in the divisible pool of
taxes on the grounds that the Union
government requires fiscal space to
recapitalise PSBs is tantamount to
penalising them for the mistakes com-
mitted by the Union government.

As it is, the Union government
which drafts the presidential TOR
includes many tasks for the Commis-
sion to perform within its short
tenure. However, the Commission’s
main focus should be to address the
main issues mentioned in Article 280
(3 a, b, bb, and c). The tenure of the
Commission is ashort tenure,and out
of this, substantial time is taken for
finding the place, establishing the
office and getting the staff to start
functioning. The Finance Commis-
sion is not a tax reforms commission,
not an expenditure reforms commis-
sion, nor is it a public enterprise
reform or banking reform commis-
sion.The Constitution envisaged it to
be an impartial adjudicator of
finances to resolve vertical and hori-
zontal imbalances arising from the
assignments, and in doing so, impart
fiscal discipline in both the Union and
states towards calibrating sustainable
fiscal policy. Hopefully, the Commis-
sion will stick to these basic tasks.

LETTERS TO

THE EDITOR

Pay healthcare

workers their salaries

Apropos of the editorial ‘Unhealthy
Attitude' (dated August 3). Itis a
shameful that state governments
have not paid salaries to majority of
their healthcare workers. The nation
saluted these Covid-warriors and
applauded them when they returned
to their homes after spending
unspecified hours of continued duty.
On the PM's call to the nation,
citizens came out and applauded
their services in various ways. But,
now when their thaalis are empty,
and the very governments that took
pride in their efforts, the healthcare
workers are not getting paid. If the
state governments have gone
defunct, they should admit that and
ask for help from the Centre. Denying
wages for the quarantine period is
cruel and uncalled for. A discouraged
and demoralised healthcare
workforce is no good to deliver the
dedicated results. No wonder when
the nation's Union home minister
contracted corona, he got himself
admitted to private hospital in
Gurgaon and not in a government
hospital in Delhi. What a pity

and shame.

— Ashok Goswami, Mumbai

IPL to start soon

The Union government has done well
to give the provisional nod for
staging the IPLin the UAE. The
authorities will hold the tournament
from September 19 to November 10,
heeding the broadcasters demand
to stretch the competition to
coincide with the Diwali
celebrations. The final, slated on a
weekday, is a rare first in IPL's history.
As expected, Chinese smartphone
maker Vivo will remain the title
sponsor, and the team'’s strength
capped at 24. The resumption of the
IPL is sure to make cricket-crazy fans
rub their hands with glee.

— NJ Ravi Chander, Bengaluru
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reserves

The Covid 19 pandemic is an unprecedented crisis,
and the govt will need resources to fight off its
health and economic effects. RBI should transfer
618 tons of gold at cost to the govt and repurchase it
at 90% of market value,amounting to ¥2.33 lakh
crore transferred to the govt account. This should be
in addition to its regular dividend this year

NDIA IS FACING a once-in-a-life-

time crisis due to the COVID-pan-

demicand theresultant economic

fallout. A more substantial quan-

tum of government aid isrequired
toprovide both health and financial relief
tomany groupsand restart India's $ 3 tril-
lion economy.The combined fiscal deficit
of the central and state governments
could rise to 11-139%o, while revenues
may fall by 30-35% of FY20. Taxpaying
capacity of India's narrow taxpaying base
is decimated. It is imperative to look to
other sources for relief funding.

RBI is the central bank,and banker to
the sovereign government of India.
Under law, the RBI has multiple func-
tions—managing monetary policy and
government debt, regulating banks, issu-
ingand managing currency,and holding
India's foreign-currency reserves. These

functions provide a significant source of
revenue,of which the surplusis passed on
to its lawful owner annually. For the last
few years, there has been much debate
about the considerable reserves RBI
holdsvia three primarysources—annual
surplus, the gain in value from holding
foreign currency reserves and apprecia-
tion of gold reserves.

RBI has managed India's finances
exceptionallywell,whichisevidentinthe
significant amount of reserves it has
amassed. While we wait for RBI's latest
balance sheet as of June 30,2020, last
year's balance sheet of June 30,2019,
gives us a firm idea of the reserves:
mForeign currency reserves: $400 billion,
valued at ¥27.6 lakh crore, marked to
market
mUnrealised gains from foreign currency
reserves: I5.17 lakh crore, marked to

ILLUSTRATION: ROHNIT PHORE

marketatI69 perdollarasagainstabook
value of ¥56 per dollar
mGoldreserves: $24.3 billion, 618 tonsat
%1.67lakh crore at 90% of market value,
with an estimated cost of 20,000 crore
m Unrealised gains from gold reserves:
X1.47 lakh crore

* Total unrealised gain: ¥6.64 lakh crore
m Contingency fund: ¥1.96 lakh crore,
allocated from undistributed profits
m Total reserves: X8.6 lakh crore

RBI's balance sheet size is ¥41 lakh
crore (as of 30/6/2019); total reserves of
X8.6 lakh crore amounts to 21% of
assets. This is an extraordinarily large
share of total assets,and a portion can be
now mobilised to provide relief to India
and accelerate the economy.

RBI needs some quantum of reserves
for managing currency risks and price
risk of gold, and to react to external and
internal shocks to the currencyand coun-
try. What then is the optimum level of
reserves required to manage these risks?
The Rupee won't appreciate by ¥10-15
against the dollar permanently (history
shows large fluctuations are temporary)
or the gold price won't collapse by 50%,
and so the massive ¥8.6 lakh crore
reserves need to be examined. The Bimal
Jalan Committee (B]JC) had studied the
same last year.

BJCwassetupbyRBIasanindepen-
dent committee when the government
raised concerns about excess reserves
and ultra-conservative risk-manage-
ment practices.The BJC researched the
practices of 53 other central banks (CB),
apart from RBI's,and concluded the fol-
lowing:

m Some CBs pass on such currency and
assetreserves to the sovereign while oth-
ers treat unrealised valuation gains as
reserves.

m Among the CBs, RBI stands fifth with
economic reserves of 26% of its 2018
balance sheet,whichincluderealised and
unrealised gains

m RBI had seen currency appreciation of
17% to 19.5% over periods of 9-16
months between 2006-2014. BJC sug-
gested 20% appreciation of the Rupee as
the worst-case scenario.

m BJC recommended that RBI follow the
Expected Shortfall Method to manage
reserves, based on risk modelling of
expected extreme scenarios.

VEN BEFORE APOLLO 11
landed on the Moon, Captain
Kirk used variants of “Beam
me up, Scotty” whenever he
wanted to be transported to
the Spaceship Enterprise in Star Trek.

Science fiction is aspirational, but
also inspirational. When 5G is tipped to
change everything, talking about 6G is
not really far-fetched. After all, 5G dis-
cussions had begun in 2004 when 4G
standardisation was still mid-way.

The very nature of technological
advances often dwarf the earlier ones.
Morse’s telegraph was eclipsed by Gra-
ham Bell’s telephone. Starting with 2G in
early 90s, successive decade saw emer-
gence of 3G, 4G and now 5G, promising
peak speed of 1 Gbps (1,000 Mbps) com-
pared to 20-100 Mbps on 4G. However,
6G holds promise of 1 Tbps (1,000 Gbps).

What would we do
with high data-speeds?

Designed for connecting things in
mind, even 5G falls short of expectations
in use cases like transmitting 3-D holo-
graphic avatars anywhere, anytime by
anybody; there are numerous other sit-
uations as well. Think of a Mumbai spe-
cialist speaking in a mix of English,
Marathiand Hindi assisting a nurse con-
versing in a mix of Khasi and Manipuri
trying to save a new-born with compli-
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India must start
work on 6G now

Either the country leads in
the technology, or it bleeds
as the net pay outs from
SEPs become a burden

cations, based on examining the baby’s
digital twin and leveraging federated
cloud infrastructure spread globally,
which is running on quantum comput-
ing and powered by distributed native
Artificial Intelligence (AI)..

Beyond just high speed, in the range
of 1 Tbpsin the form of enhanced Mobile
Broadband, such a situation also war-
rants ultra-reliable and low-latency
communication (URLLC) and massive
machine-type communications
(mMTC). Also, with almost every device
being connected and sporting an inter-
nal antenna, one square kilometre area
may connect 10 million devices using 6G

DEEPAK
MAHESHWARI

Public policy consultant
and senior visiting fellow at ICRIER
Views are personal

compared to a million in case of 5G.

In all humility may one propound:
“Usage expands to fill the network capac-
ity available”, admittedly inspired by the
fabled Parkinson’s law “Work expands to
fill the time available”.

Worldview of 6G, challenges

and solutions

Over the last couple of years, 6G dis-
cussions have featured researchers, stan-
dards bodies and leading industry play-
ers. These include Ericsson, Samsung,
NTT DoCoMo, ITU, IEEE, Worldwide
Radio Forum and 3GPP.In order to meet
such stringent performance criteria,

mThe Contingency Risk buffer (the coun-
try's savings fora rainy day) can be main-
tained at 5.5%- 6.5% of the balance
sheet.

mItsuggested that RBI keep an economic
reserve between 20.8-25.49% of the bal-
ancesheet.Italsosaid there should beno
transfer of unrealised revaluation
reserves. It observed that unrealised
revaluation reserveswere nowat 73% of
RBIeconomicreservesin FY18 asagainst
37.9%in 1997, 0bviouslybecause of the
significantly larger foreign currency
reserves.

m It modelled the growth of the balance
sheet for the next few years to look at
future economic reserves. The study
demonstrated that RBI was extremely
conservative in its risk and accounting
policies.

The study found excess capital over
thereserverequirementsto managerisk.
Perthe recommendations of the BJC,RBI
transferred 52,637 crore of excess pro-
visions as part of the I1.76 lakh crore
surpluses for the year. This sets a prece-
dent for transferring surplus reserves,
even in normal economic conditions.
Today's conditions are not.

The balance sheet of June 30, 2020,
will show RBI's economic reserves have
grown more robust, as the weekly state-
ments indicate:
mRBI’sassets sizeincreased to ¥53.2 lakh
crore as of June 26,2020, an increase of
nearly 30% from June 30, 2019. This is
more than the BJC had projected and
amounts to 26% of India's GDP
m Foreign currency holding has
increased by $75 billion to a total of
$475 billion or X 35.7 lakh crore due to
the rupee depreciation fromI69to375
per dollar in one year since June 30,
2019.This alone has added X2.4 lakh
crore to foreign currency reserves held
on June 30, 2019, not taking into
account revaluation gains on the addi-
tions during the year
mGold prices have appreciated massively,
leading to an increase of ¥86,000 crore
in unrealised gains without any known
physical additions

Just in foreign-currency unrealised
gains of ¥7.57 lakh crore,gold unrealised
gains of X2.34 lakh crore, added to the
contingency fund of ¥1.96 lakh crore,
RBI's economic reserves will be a mini-
mum of I11.87 lakh crore. This is with-
out current year additions—and that too
will add further.

Extraordinary circumstances call

for commensurate measures

RBI can mobilise part of its reserves to
providerelief to India and the sovereign.
It is suggested RBI transfer the 618 tons
of gold at cost to the government and
repurchase it at 90% of market value,
amounting to ¥2.33 lakh crore trans-
ferred to the governmentaccount.Thisis
in addition to its regular dividend this
year.Thereisa precedent here,as RBI had
previously transferred its holding in SBI,
NHB and NABARD at book value to the
government when the market value was
higher.Transferring unrealised gainswill
be against the BJC recommendations.
However,the BJCalso concluded that RBI
needs large reserves for the rarest of rare
situations, which the COVID-pandemic
has undoubtedly proven to be.

RBI has just completed its financial
year,and has to planitsannual govern-
ment transfers. The suggested ¥2.33
lakh crore transfer will be a cashless
credit to the governmentaccount,tobe
monetised. The benefit to the govern-
ment is that its fiscal deficit will
decrease to the same extent, negating
the need to borrow this amount. RBI is
noworse off,as the intention was never
to sell the gold, only maintain the nec-
essaryreserves. Even after the transfer,
RBI will have more than adequate
reserves to manage risks. This ¥2.33
lakh crore transfer will benefit the
economy and its citizens, who need
their government and central bank to
take care of their lives and livelihood in
these trying times. With this, RBI can
execute its duty to its owner and coun-
try and fully stand behind the govern-
ment's valiant efforts to keep the coun-
try afloat in these extraordinary times
we live in today.

MPC should hold

rates for now

SHANTI
EKAMBARAM

Group president (consumer banking), Kotak Mahindra Bank
Views are personal

It would be better to cut in October, in
time for the festive season

HE COVID-19 PANDEMIC has altered lives and

livelihoods and, thus,the movement of the wheels

of the economy as we know it. Most large

economies globally,including India, are staring at
uncertain and challenging times. Liquidity is sloshing
around in the system,and it is keeping rates soft.

To give a stimulus to the economy, the Monetary Policy
Committee (MPC) of RBI has cut the repo rate by a cumula-
tive 155 basis points since February 2020.This was done at
atimewhen inflation levels were above RBI’'s medium-term
target of 4%. However, unprecedented times call for
unprecedented measures, and RBI’s single-minded focus
hasrightlybeen onreviving the economy given the ongoing
lockdowns and, in turn, theirimpact on growth. COVID-19
has,in the short term,changed RBI’s rate-setting narrative.

These measures, however, have not had too much impact
on reviving growth or stimulating demand. The COVID-19
pandemic has severely impacted both businesses and con-
sumersand thelarge-scale economicand job uncertaintywith
novisibilityonwhen the situation willimprove has resulted in
muted demand and many supply-side disruptions.

Onthedemandside,peoplearesticking tospending onlyon
essentialslike groceries,medicinesand otherspends that sup-
port the new norm of working from home. Discretionary
spends on categories such as travel, hotels, dining, and con-
sumer goods like electronic items is muted. In addition, it is
uncertain just when life will return to normal. With different
parts of the country continuing tobe in varying stages of lock-
downs,we now expect this ambiguity to extend till the end of

Q2 atleast,makingitdifficult for
e DUSINESses to get back tonormal
and disrupting the supply side.
Against this backdrop,
there are two schools of
thoughts. First,with economic
growth still elusive, the MPC
can cutrates byanother 25 bps
in the hope that it provides
further support to the econ-
omy. However, rate cuts have
not really resulted, thus far, in
boosting economic growth.
The other option is to pause
and monitor the situation over
IS thenext two months,with the
rate cuts having been front-
loaded and inflation still above the 6% mark.Also, the fis-
cal deficit in the first three months of FY21 isat 83.29% of
the annual budgeted number. Given this, the MPC could
choose to adopt a wait-and-watch approach for now,
observe and analyse the key data prints over the next two
months,and takea call to cut rates in the next policy meet-
ing,which is traditionally around India’s festive season and
start of a busy period.

My view is that it should go for the latter approach; keep
the policy rate unchanged right now, give people more time
to absorb the earlier rate cuts and, depending on the macro-
economic outlook then, cut 25 basis points in October. Infla-
tionbeingabove 6% in Q1 isalsoa cause forconcern,though,
inflation has been trending down and is expected to moder-
ate furtherin Q3 this fiscal given the favourable base effect.

Inaddition totherate cut,the otheraspect that the markets
willlook closelyto the central bank foris its guidance onaone-
time restructuring or extension of the moratorium for spe-
cificsegments.Itis possible that the central bank maywait till
the end of August when the current moratorium comes toan
end to make its decision after reviewing additional data.

Another aspect is whether RBI will further widen the
repo/reverse repo corridor.

Overall,we are at close to the lowest we have seen in inter-
est rates. But demand continues to remain sluggish.In the
quarterended March 2020,India’s currentaccountwitnessed
asurplus of $0.6 billion asagainsta deficit of $4.6 billionin the
quarter ended March 2019, primarily due to a sharp fall in
imports. GDP growth thisyearis likely to be in the negative.

Given the mixed trends on inflation, I would expect RBI
to pause this time around. However, the MPC faces some
tough choices and I expect that it will be a very close call.

The other aspect
that the markets
will look closely to
the central bank
for is its guidance
on a one-time
restructuring or
extension of the
moratorium

some of the key technical challenges are
energy efficiency,avoiding signal atten-
uation due to obstructions and water
droplets in the air, and, of course, main-
taining end-to-end trust through robust
cyber security and data protection
mechanisms.

Lower frequency bands are already
crowded and offer rather limited spec-
tral bandwidth of radio channels is a
self-imposed inhibiting factor thereby

Lead or bleed?
The choice is ours

limiting data speeds. On the other
hand, 100 MHz to 1000 MHz band
offers uncrowded and wide swathes
enabling greater data speeds, albeit
with limited coverage.

These would need innovations in
antenna design, miniaturisation., edge
cloud and distributed Al models. In addi-
tion, we need to ensure end-to-end secu-
rityand privacy by design,instead of asan
afterthought.

New Delhi

After years of concerted efforts, the
Indian submission of ‘Low Mobility,
Large Cell’(LMLC) has been accepted as
acandidates for 5G, considering the fact
that greater coverage may be more rele-
vant than high-speed of travel.

Beyond carriage through 6G,we need
to identify other use-cases, challenges,
opportunities and solutions early on.
Unless India makes substantive and sus-
tained contributions in the standardisa-
tion aswell, byway of Standard Essential
Patents (SEPs), we cannot become self-
reliantin 6G.

In order to become atmanirbhar, we
need to focus on efficiency, equity and
resilience as underscored by the prime
minister at the India Global Week. Sans
that, even if we are able to design,
develop and deployindigenous solutions
for 5G and 6G, etc, net pay outs in the
form of royalty for SEPs would continue
tobe a huge burden.

To become a global leader, we need
long-term strategy for public private
partnerships to foster collaborative
research, just like it is being done in
Europe.

Yes,even without that,we maystill be
able to beam our 3D avatars up, but the
costs would be substantial. The choice is
ours: Dowe want to lead or bleed?
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Quick
Citigroup sued by gay
staffer for discrimination,

retaliation

CITIGROUPIS BEING sued by an
employee in a unit that serves hedge
fundswho says he was demoted for
reporting harassment complaints
about a new hire and discriminated
against based on his sexual
orientation. Thomas Krauss,who
joined Citigroup in 2010 and until
recentlyled the firm’s capital
introduction group for the Americas,
accuses thelender of retaliating
against him after he raised questions
around akey hire in its prime-
brokerage unit. He’s seeking
unspecified money damagesina
complaint filed Monday in New York
State Supreme Court in Manhattan.

‘China factory ops expand
at fastest paceinadecade’

CHINA’S FACTORYACTIVITY
expanded at the fastest pace in nearly
adecadein July as domestic demand
continued to improve after the
coronavirus crisis, though export
orders and employment remained
weak,a private business survey
showed on Monday.The
Caixin/Markit Manufacturing
Purchasing Managers’ Index(PM]I)
rose to 52.8 last month from June’s
51.2,marking the sector’s third
consecutive month of growth and the
biggest jump since January 2011.1It
also beat analysts'forecasts fora more
modest improvement of 51.3.

Google tobuy 6.6% stake in
ADTinhome ssecurity push

ALPHABET’S GOOGLEIS buying a
6.6% stake in home security firm ADT
(ADT.N)for $450 million in a deal that
will allow it to provide service to
customers of its Nest home security
devices.ADT said on Monday the
companies would work to combine
Nest products like cameras, therm-
ostats,doorbells and alarm systems
with ADT’s installation, service and
professional monitoring network.

PROFITS SLUMP

HSBC to

Its net profit plummeted
96% to $192 million in
April-June qtr, down from
$4.37 billion reported in
the same period a year ago

ASSOCIATED PRESS
London, August 3

EUROPE'S BIGGEST BANK, HSBC, said
Monday its net profit plummeted 96% in
thesecond quarter of thisyearaslowerinter-
est rates combined with the downturn due
to the coronavirus pandemic tool hold.

The bank’s net profit was $192 million
in the April-June quarter, down from
$4.37 billion reported in the same period a
year earlier.

Net profit in the first quarter of the year
was $1.79 billion. London-based HSBC has
most of its business in Asia, where the pan-
demic began, first emerging in central
China. Near-zero interest rates, meant to
help businesses keep running with cheap

@realDonaldTrump

speed up 35,000 job cuts

WHAT WENT WRONG

B London-based HSBC has most of
its business in Asia, where the
pandemic began, first emerging in
central China

W Near-zero interest rates, meant to
help businesses keep running with
cheap credit, are squeezing
margins for lenders

m HSBC said its lending in the last
quarter fell 3% to $29 billion while
deposits rose 6% to $85 billion as
customers saved more

and spent less

credit, are squeezing margins for lenders.
The bank forecasts expected credit losses of
$8billion-$13 billionin 2020,though it said
that was “subject to a high degree of uncer-
tainty” HSBCsaid itslendingin thelast quar-
terfell 3%to $29 billion while depositsrose
6% to $85 billion as customers saved more

MAPPING THE VIRUS
e |

689,000

18 million

M US still can fight
spread, WHO says

B WHO urges mothers to
breastfeed even if
infected with Covid-19

M Eli Lilly's Virus Antibody
Drug Starts Testing in
Nursing Homes

M UK reviewing Covid-
fighting options
including London
lockdown

M Facing fierce new
waves, virus hunters turn
to sewage and drones

B Long-term
complications of COVID-
19 signals billions in
healthcare costs ahead

B Australia's Melbourne
clamps down in frantic
race to curb virus

due course.

Zoom halts direct sales in
China, to rely on local partners

BLOOMBERG
Hong Kong, August 3

ZOOM VIDEO COMMUNICATIONS, the
popular conferencing app facing scrutiny
overwhetherit transmits data to Beijing,will
halt all sales of products in China except
through locally based partners.

The company informed Chinese cus-
tomers that sales would be conducted only
through authorised partners from August
23.

“Our go-to-market model in Mainland
China has included direct sales, online sub-
scription,and sales through partners.Weare
now shifting to a partner-only model with
Zoom technology embedded in partner
offerings, which will provide better local
support to users,” the company said in a
statement on its website.

Zoom, based in San Jose (California),
came underscrutinylast month afterit sus-
pended, then reactivated, the account of a
US-based group of Chinese pro-democracy
activists.

US senators urged the Justice Depart-
ment to investigate whether the popular
video apps TikTok and Zoom share private
information with the Chinese government.
Its announcement came after US secretary
of state Michael Pompeo warned Washing-

= =

Zoom, based in San Jose (California),
came under scrutiny last month after
it suspended, then reactivated, the
account of a US-based group of
Chinese pro-democracy activists

tonmight soonban ByteDance’s TikTokand
other Chineseapps forjeopardising national
security.

The company founded by Chinese-born
EricYuan previously came under fire fornot
providing end-to-end encryption of its pop-
ular video conferencing service, which has
surged in popularity during the Covid-19
pandemic. That discovery came after
researchers found instances when Zoom
meetings and their related encryption keys
were routed through servers in China, even
though no one on the callwas based there.

10.57 million

"The United States can turn this
around,” said Maria Van Kerkhove,
the World Health Organization's
top epidemiologist on Covid.
“Stay at home if you're asked.
Wear a mask if you're asked to
wear a mask."

Several studies estimate the mortality rate of the novel coronavirus
at 0.6%, said Maria Van Kerkhove, the World Health Organization's
top epidemiologist on Covid. “That may not sound like a lot, but it
is quite high," she said.

The pandemic is allowing governments around the world to
track people more closely than before thanks to the rapid
digitization of personal data, Alibaba Group Holding's
Joseph Tsai warned Monday.

Hong Kong schools may resume classes for the new school year
but no face-to-face or on-campus teaching will be allowed until
further notice, Secretary for Education Kevin Yeung said at a
briefing. The government will announce a return-to-campus date in

Talks to break an impasse over a new virus relief package
become increasingly urgent this week with millions of jobless
Americans left without additional aid, and the Senate scheduled
to leave for an extended break on Friday.

W Revenue slipped 12% to $5.6
billion

W The bank’s net profit fell 53%
to $6 billion in 2019

and spentless.Revenueslipped 12%t0 $5.6
billion thanks to slimmerinterest rate mar-
ginsandweakerwealth managementactiv-
ity. One area of growth was mobile pay-
ments, which jumped more than double
fromayear earlierto $71.4 billion.

Earlier this year, the bank said it would

shed some 35,000jobsas part ofan overhaul
to focus on faster-growing markets in Asia
and as it tries to cope with a slew of global
uncertainties, from Brexit to the trade wars
to the pandemic.

The bank’s chief executive, Noel Quinn,
said in a presentation posted online that
HSBC pauseditsrestructuring effortsin the
last quarter to focus on supporting its cus-
tomers.The bank’s net profit fell 53%to $S6
billionin 2019.

“Our first half performance was
impacted by the Covid-19 pandemic,falling
interest rates,increased geopolitical riskand
heightened levels of market volatility,” Noel
Quinn said in a statement.

Still, he said, HSBC’s Asia business
showed “resilience”.“We are also looking at
what additional actions we need to take in
thelight of the neweconomicenvironment
tomake HSBCa strongerand more sustain-
able business,” Quinn said.

HSBC’stroubles reflect those of thewider
banking industry. Apart from low interest
rates,in Europe manybanksare still dealing
with problems left over from the financial
crisis.

They may never be a ‘silver
bullet’ for Covid-19: WHO

MICHAEL SHIELDS & EMMA FARGE
GENEVA, August 3

THE WORLD HEALTH Organization (WHO)
warned on Monday that, despite strong
hopes for a vaccine, there might never be a
“silver bullet” for Covid-19, and the road to
normalitywould be long.

More than 18.14 million people around
theworld arereported to havebeeninfected
with the disease and 688,080 have died,
according toa Reuterstally.

WHO director-general TedrosAdhanom
Ghebreyesus and WHO emergencies head
Mike Ryan exhorted all nations torigorously
enforce health measures such as mask-
wearing, social distancing, hand-washing
and testing.“The message to peopleand gov-
ernmentsis clear:‘Doitall’} Tedros told a vir-
tualnewsbriefing from the UN body’s head-
quarters in Geneva. He said face masks
should becomea symbol of solidarity round

theworld.

“Anumber of vaccines are now in phase
three clinical trialsand we allhope to have a
number of effective vaccines that can help
prevent people from infection. However,
there’snosilverbulletatthe moment —and
there might neverbe”

Ryan said countries with high transmis-
sionrates,including Braziland India,needed
tobrace forabig battle: “The way out islong
and requires a sustained commitment.”

TheWHO officials said anadvanceinves-
tigative teamin China,where thevirusorig-
inated, was not yet back. A larger, WHO-led
team of Chinese and international experts
is planned next to study the origins of the
virusin the cityof Wuhan,although the tim-
ingand composition of that is not yet clear.

Tedros also urged mothers to continue
breastfeeding even if they had Covid-19,as
the benefits“substantially” outweighed the
risks of infection. —REUTERS

n SUPPORTER STRENGTH

Donald J. Trump, US President

My visits last week to Texas and Florida had massive
numbers of cheering people gathered along the roads and
highways, thousands and thousands, even bigger (by far)
than the crowds of 2016. Saw no Biden supporters...

Rival drugmakers
launch joint trial
of Covid-19
medicines

DEENA BEASLEY
August 3

RIVALDRUGMAKERS ABBVIE,Amgen and
Takeda Pharmaceuticals on Monday said
theyhadbegun treating patientsinatrial to
quickly show whether a drug from each
company could be repurposed and used
against Covid-19, the disease caused by the
novel coronavirus.

The Covid-19 pandemic is an “all hands
on deck moment”, David Reese, Amgen’s
research and development chief told
Reuters. “We wanted a trial to be able to
quicklysift through multipleagentsand pri-
oritise”

Thestudyisacollaborationamong phar-
maceutical industry members of the
recentlyformed Covid Research & Develop-
ment Alliance, Quantum Leap Healthcare
Collaborative, a partnership of medical
researchers and investors,and the Food and
Drug Administration.

The first segment will test whether
Amgen’s psoriasis drug Otezla, Takeda’s
anti-inflammatory Firazyr and AbbVie’s
cenicriviroc,which hasbeentried in patients
with HIV,will help with the overactive,and
potentially damaging, immune response
that sometimes happens in patients with
severe Covid-19.

The study’s “adaptive platform” means
several treatment candidates can be tested
at the same time, with the most promising
moving forward and the least promising
dropping out,Quantum Leap co-founder Dr
Laura Esserman told Reuters.

“We could have some results in as early
assixweeks, she said,adding thatadditional
drugswill soon be added to the roster.

Company officials said Otezla may be
able to suppress inflammation from an
overactive immune response; Firazyr may
help limit fluid in the lungs; and cenicrivi-
roc,which blocksactivity of certainimmune
system cells, could reduce the severity of
acute respiratory distress caused by the
virus.

The drugs are being dosed in combina-
tion with Gilead Sciences’s antiviral drug
remdesivirand genericsteroid dexametha-
sone,both of which have been shown inrig-
orous trials to help Covid-19 patients and
are now considered to be standard care, Dr
Esserman said. —REUTERS

Trump mulls ‘emergency’ to stay in office, top Democrat says
e

STEPHEN CUNNINGHAM
Washington, August 3

PRESIDENTDONALDTRUMP hasnointen-
tion of “peacefully” transferring powerif he
loses the November election, according to
House Majority Whip James Clyburn.
Trump, who floated the idea of delaying
the vote last week over fraud concerns, nei-
therplanstoleave the White House norhold
“fair and unfettered elections,’ the Democ-
ratic representative from South Carolina
said Sunday on CNN’s“State of the Union.”
“Ibelieve that he plans to install himself
in some kind of emergencyway to continue

James Clyburn

tohold onto office,”Clyburn said.“And that’s
why the American people had better wake
up.” Trump stirred outrage with a Twitter
message on Thursday suggestingit mightbe
best to “Delay the Election until people can
properly, securely and safelyvote???”

The comment was roundly criticised
across the political spectrum.AUS president
can’taltertheelection datewithout the con-
sent of lawmakers, who’ve already rejected
the idea. Clyburn’s reaction on Sunday was
one of the strongest to date. Trump is seek-
ing to “put a cloud over the election” with
“strong-arm tactics,’he said,comparinghim
toadictator.

J&J spray approved for treating suicidal people

JOHNSON & JOHNSON'S Spravato has
beenapproved as thefirstantidepressant for
actively suicidal people, as doctors are
becoming increasingly concerned about
Covid-19’s effect on the mental health of
Americans.

The Food and Drug Administration
approval means the quick-acting nasal spray
will be available to people with suicidal
thoughtsandaplantoputthemintoaction,
said Michelle Kramer,vice-president of [&]’s
US neuroscience medical-affairs unit. That
constitutes 11%to 12% of as manyas 6 mil-
lion Americans who have treatment-resis-

SpaceX capsule and Nasa crew
make 1st splashdown in 45 years

ASSOCIATED PRESS
Cape Canaveral (US), August 3

TWO NASA ASTRONAUTS returned to
Earth on Sunday in a dramatic, retro-style
splashdown, their capsule parachuting into
the Gulf of Mexico to close out an unprece-
dented test flight by Elon Musk’s SpaceX
company. It was the first splashdown by US
astronauts in 45 years, with the first com-
mercially built and operated spacecraft to
carry people to and from orbit. The return
clears the way for another SpaceX crew
launch as early as next month and possible
tourist flights nextyear.

Test pilots Doug Hurley and Bob
Behnken arrived back on Earth in their
SpaceX Dragon capsule named Endeavour,
less than a day after departing the Interna-
tional Space Station and two months after
blasting off from Florida. The capsule para-
chuted into the calm gulf waters about 40
miles off the coast of Pensacola,hundreds of
miles from Tropical Storm Isaias pounding
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NASA astronauts Robert Behnken, left,
and Douglas Hurley inside the SpaceX
Crew Dragon Endeavour spacecraft
onboard the SpaceX GO Navigator
recovery ship after landing in the Gulf of
Mexico on Sunday

PHOTO: AP

Florida’s Atlantic coast.

“Welcome back to planet Earth and
thanksfor flying SpaceX,’said Mission Con-
trol from SpaceX headquarters.“It’s a little
bit overwhelming to see everybody here
considering the thingsthathave goneonthe

last fewmonths sincewe’ve been off planet,’
Hurley said after arriving back home in
Houston Sunday evening where they were
greeted by a small masked-gathering of
family and officials, including Musk. Musk
had rushed to Houston from SpaceX head-
quarters in Hawthorne, California, to wel-
come them. He was clearly moved — and
relieved — while addressing the group.

“I'm not very religious, but I prayed for
this one,” he said. The astronauts’ ride back
to Earthwas fast,bumpyand hot,atleast on
the outside. The spacecraft went from a
screaming orbital speed of 28,000 kph to
560 kph during atmospheric reentry,and
finally to 24 kph at splashdown. Peak heat-
ing during descentwas 1,900° C.The antic-
ipated top G forces felt by the crew: four to
five times the force of Earth’s gravity.

Within a half-hour of splashdown, the
scorched and blistered 15-foot capsule was
hoisted aboard a SpaceX recovery ship with
a staff of more than 40, including doctors
and nurses.

tant depression. Spravato has been used by
about 6,000 people fortreatment-resistant
depression since its approval in March
2019,Kramer said.]&]’s decision to study it
indepressed peopleactively contemplating
suicide bucks a trend among drugmakers
who exclude such patients from trials.

Part of the thinking behind the decision
was that Spravato’s ability to act quickly
could mean it works differently than older
antidepressants that can take weeks to kick
in, Kramer said. In its studies, J&] found
those who got the drug had a rapid reduc-
tion in the severity of their thinking,

although the results didn’t differin a statis-
tically significant way from patients givena
placebo.America hasbeen in the throes ofa
suicide crisis even before the pandemic,with
the rate rising 30% from 1999 to 2016.
Covid-19 closures limited the number of
peoplegiven the sprayasadepression treat-
ment in-person at specified centres.
Ultimately, though, the numbers im-
proved as patients and centers adapted and
concerns grew within the mental health
community that social isolation of quaran-
tine may exacerbate people’s existing prob-
lems orintroduce new ones. BLOOMBERG

John Hume, who worked to end
N Ireland violence, dies at 83

London, August 3

POLITICIAN JOHN HUME, who won Nobel
Peace Prize for work to end violence in his
native Northern Ireland,has died, his family
said Monday. He was 83 and has suffered
fromill health fora number of years.

The Catholic leader of the moderate
Social Democratic and Labour Party, Hume
wasseenas the principal architect of North-
ernIreland’s 1998 peace agreement.

He shared the prize with the Protestant
leader of the Ulster Unionist Party, David
Trimble, for their efforts to end the sectar-
ian violence that plagued the region for
three decadesandleft morethan 3,500 peo-
pledead.“IwanttoseeIrelandasan example
tomenandwomen everywhere of what can
be achieved by living for ideals, rather than
fighting for them,and by viewing each and
every person as worthy of respect and hon-
our,’hesaidin 1998.

“I'want to see an Ireland of partnership
where we wage war on want and poverty,
wherewereach out to the marginalisedand

In this December 10, 1998, file photo,
John Hume, right, looks at the Nobel
Peace Prize diploma he received
during the award ceremony in Oslo

Town Hall (AP PHOTO)
dispossessed, where we build together a
future that can be as great as our dreams
allow”

Born January 18,1937,in Northern Ire-
land’s second city — Londonderry to British
Unionists, Derry to Irish nationalists —
Hume trained for the priesthood before
becoming a fixture on the political land-
scape. —AP

New Delhi

Trump suggested delaying the vote until
after the coronavirus — and its risks of
becoming infected while in public places —
eases. He argued without evidence that
mail-in voting will be subject towidespread
fraud.Trump later said hewasn’t really sug-
gestingadelaybutwaswarning thatitwould
be days“orevenyears”until the nation knew
the outcome if mail-in ballotingwas used.

White House Chief of Staff Mark Mead-
ows said on CBS that “if we try to transform
thisand start mailinginballotsallacross the
country, all 50 states,what we will see is a
delay because they’re just not equipped to
handleit” —BLOOMBERG

US manufacturing
near 1-1/2-yr high;
construction spends
extend drop

US MANUFACTURING ACTIVITY acceler-
atedtoitshighestlevelinnearly1-1/2 years
in July as orders increased despite a resur-
gence in new Covid-19 infections, which is
raising fears about the sustainability of a
budding economic recovery.

The upbeat survey from the Institute for
Supply Management (ISM) on Monday,
however, likely overstates the health of the
manufacturing sector. Caterpillar last week
reportedlower second-quarterearnings.The
heavy equipment maker, viewed as a bell-
wether for economic activity, said it did not
expect an improvement in sales this quar-
ter.TheISM said itsindex of national factory
activityraced toareading of 54.2 last month
from 52.6 in June. That was the strongest
since March 2019 and marked two straight
months of expansion. Areading above 50
indicates growth in manufacturing, which
accountsfor11% of the U.S.economy.Econ-
omists polled by Reuters had forecast the
indexwould riseto 53.6 in July.

TheISM said,“manufacturing continued
its recovery after the disruption caused by
the coronavirus pandemic,”and added that
“sentiment was generally optimistic”
among manufacturers, continuing a trend
from June.The continued improvement in
manufacturing despite sky-rocketing coro-
navirus cases, especially in the densely pop-
ulated South and West regions where
authorities in hard-hit areas are closing
businessesagainand pausing reopenings,is
encouraging. High frequency data such as
weekly applications for unemployment
benefits have suggested the economic
recovery that started in May with the
reopening of businesses was faltering.
Claimsforjoblessbenefits haverisen fortwo
straight weeks. —REUTERS
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While Sovereign Gold
Bond investors benefit
from 2.5% interest every
year, liquidity remains an
issue as the bonds can’t be
redeemed before five years
and the secondary market
is not liquid enough

SAIKAT NEOGI

THE GOVERNMENT HAS has launched
the fifth tranche of Sovereign Gold Bond
Scheme (SGB) for the current financial
year.The subscriptionis open till August 7
and the next tranche will be from August
31-September 4,2020. The value of the
bond for the current tranche is fixed at
X5,334 pergram of gold and investorswho
apply online and pay via digital mode will
getadiscount of I50 per gram.

The yellow metal’s prices have run up
sharply in recent months-the value of the
bondsin the first tranche (April 20-24) for
FY2020-21was34,639.0verthelast one
year, gold prices have moved up 50%.

Analysts say individual investors
should buy small amounts of bonds in
each tranche and hold on till maturity to
get tax-efficient returns. However,
investors must keep in mind that the total

® YOUR QUERIES

Facing a cash
crunch? Pay at least
part of EMI after
moratorium ends

e My company closed after the April
lockdown.How do I pay my remaining
homeloan of X2 lakh?
—Arjun Kumar

Currently, the loan moratorium is for
6 months only. Beyond that,the EMIs
will become due on a monthlybasis and
there are chances of theloan getting
reported as NPA.To show good intent on
your part,in September 2020, try and
deposit atleast a part of the EMI, so that
your loan provider will know that you do
not intend to defraud the bank/NBFC.

el applied fora28lakh homeloan
from LIC Housing Finance and
received itlast yearin July.I had also
applied for PMAY and now I have got
X1.21]lakhinstead of ¥ 2.35 lakh. My
~ annualincomeis ¥6
lakh.Am I the only one
whoreceived less
amount? Will the rest
of theamountbe
credited later on?
—Samrat Dutta
The PMAY subsidy
L ' credit depends on the
loan disbursed.If your full loan of 328
lakh is disbursed, then ideally you should
have got the full benefit of ¥2.35 lakh
under PMAY MIG. There are not many
documented cases of less PMAY subsidy
receipts.I suggest you speak to LIC
Housing Finance to ask for clarifications
and register your complaint on State
Level Toll-Free Number — 18003456527
or mobile number or WhatsApp number
—-7004193202.

LOANS

eI have not availed of RBI morato-
rium till now. But my office has
reduced my salary by 50% from June.
NowIhave applied for a moratorium
in July. Will the bank agree as the RBI
moratorium period ends in August?
—Deepak Sharma

Yes,youwill be given the moratorium
for July and August. Since the
moratorium ends in August 2020, your
application for beyond that period will
not be considered.

e AsI have taken a housing loan,what
kind of insurance should I take—life
or general insurance?
—Pawan Dave

Ideally both. The life coveris required
asyou do not want the family to be
burdened with loan repayment if
something happens to you.The amount
should be equivalent to the loan amount.
The general insurance is for the property
to ensure against natural calamities, fire
and terrorism.The property being the
security to the bank, usually the bank will
askyou to get this coveras well.

The writeris founder, AZUKE Personal
Finance Advisory (www.azukefinance
.com). Send your queries to
fepersonalfinance@expressindia.com
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® SOVEREIGN GOLD BONDS

Buying SGB? Be ready to hold it for 8 years

SGBs

~ Comparison between SGBs, physical gold and gold ETFs

Physical gold | Gold ETFs

How gold prices
moved up

Issue price of SGBs (¥/gram)

required

Availability . Primary: For a week whenever At jewellers, banks | Easily available, demat

RBI launches new series. account is required FVi6 + 2,600-

Secondary: Traded on exchanges - 2,916
Returns More than actual return Lower than real Less than actualreturn on

on physical gold returnon gold due = physical gold because of - 2,893-

to making charges = annual expense - 3,150

Charges Primary: Nil; Secondary: Making charges Up to 1% fund management '

One-time brokerage charges every year 2,780-
Interest on 2.5% every year No No dividend - 2,987
investment
Exit Redemption from RBI after Any time direct sell | Any time tradable on - 3.114-

five years to jewellers exchange FY]_Q— 3'3 26
Liquidity Limited Highly liquid Highly liquid @
CollateratforfoanYes Yes No e 3.196-
= i I
Taxation If traded before maturity -STCG/ = STCG/LTCG tax as STCG/LTCG tax as per I:\(20- 1 4,260

LTCG tax; If held till maturity (8 per taxation on taxation on capital assets )

years) - no capital gain tax capital assetsrules | rules
Storage/insur- No Yes No FY21* : HES
ance charges 5,334
Quality check | No " Yes " No *(Till Aug 3) Source: RBI

allocation in the yellow metal should be
10-15% of portfolio. So, if an investor has
around 10% allocation to the yellow
metal, then at this price level, he should
not rush to invest much.

Long holding period for SGBs

The tenor of SGBsis eightyearsand the
buyer will have an exit option from the
fifth year which can be exercised on the

The value of Sovereign Gold Bonds
for the current tranche is fixed at
¥5,334 per gram of gold. The
yellow metal's prices have run up
sharply in recent months—the
value of the bonds in April 20-24
(the first tranche for this
financial year) was ¥4,639

nvestor

® RELIANCE INDUSTRIES RATING: HOLD

interest payment days. An investor does
not have to payany charge for buying SGBs
in the primary market. However, if one
buys these bonds from the secondary mar-
ket, then one has to pay one-time broker-
age. Analysts say SGBs are the most opti-
mal investment vehicle if the investment
is held till maturity. As liquidity is a con-
straint, those who want to do strategic
asset allocation may invest through SGB.

ON STOCK MARKETS

Ajit Mishra, VP, Research, Religare Broking

Markets may remain in a consolidation phase as
there is high uncertainty regarding Covid-19 and
when the situation will normalise as well as

unsupportive global cues.

But those who do not want to hold invest-
ment till maturity should invest in gold
exchange traded funds (ETFs).

On the liquidity front, Gold ETFs score
over SGBs. Investors can buy and sell gold
ETFs during any working day of the stock
exchanges. It is the most optimal invest-
mentvehicle from aliquidity perspective.
However, SGBs are not that liquid. While
the bonds are traded on the exchanges if
held in demat form, liquidity is very lim-
ited as there are not too manybuyers.

On other features SGBs score well

Infact,SGBsareabetterwaytoinvestin
the metal as the investment earns an
interest of 2.5% perannum payable semi-
annually apart. As SGBs pay interest,
returnsare higher than gold ETFs or phys-
ical gold. Gold ETFs deduct fund manage-
ment charges (0.5-1%) and physical gold
levy making charges. However,both SGBs
and gold ETFs are providing capital appre-
ciation or depreciation.

Even on taxation, SGBs score over gold
ETFsif held till maturity.An investor does
not have to payany capital gains taxifheld
till maturity. However, if they are traded
before maturity, short-term and long-
term capital gains taxwill be applicable.In
ETFs, if held for more than three years,an
investorwill have to paylong-term capital
gains tax at 20% with indexation and
short term capital gains tax, if sold before
three years, will be applicable at the
investor’s marginal rate.

Weak Q1 earnings in line with estimates

Digital business did better
than expected while retail
disappointed; market’s
exuberance is misplaced;
‘Hold’ rating maintained

RELIANCE INDUSTRIES (RIL) Q1FY21
consolidated Ebitda at ¥168 bn (-21%
y-0-y) and PAT (prior to exceptional
gains)at¥82bn(-18%y-o-y)wereinline
with our estimates. The digital business
beat expectations but retail disap-
pointed, while O2C was in line. RIL con-
tained the fall in O2C volumes by 9.2%
g-o-q despite the Covid-19 crisis. GRM
at $6.3/bblis significantly higherversus
Singapore complex (spread of $7.2/bbl),
driven by stringent cost controls and
larger internal consumption.

Retail Ebitda fell 47%y-o0-yas half of
RIL’s stores were closed, especiallyin the
higher-margin fashion and electronics
space.Telecom ARPU of ¥140.3 beat esti-
mates materially (est: ¥135), driving up
Ebitda by 50%y-0-y.In ourview, the pri-
mary stock triggers—deleveraging,asset
monetisation and digital momentum—
have played out. We reiterate the recent
downgrade to Hold witha TP 0of 32,105.

Refining, petchem decline sharply,

India mobile ARPU stood at ¥157
g Subs (m)
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but in line with our estimates: GRM at
$6.3/bbl (-22.2% y-o0-y) and throughput
at 16.6MMT (-5.1%Yy-o0-y) precipitated a
sharp y-o-y fall in Ebitda of 25.9% y-o-y
toX38.1bn.Petchem Ebitdaat ¥44 bnslid
49% y-0-y as polyester margins (PX, PTA)
plungedas demand fell off. Lower margin
ongas cracking caused the fall. KG-D6 gas
production start has been delayed to
H2FY21,but it shall quickly contribute
%100 bn/year to Ebitda (by FY23e).
Strong Jio ARPU offsets shutdown

=== |ndia Mobile ARPU (%)

FY19 FY20 FY21

© BHARTI AIRTEL RATING: BUY

Quarter showing beat expectations

of half of retail stores: RJio turned inan
Ebitda of ¥70 bn (+50% y-0-y), sharply
beating estimates due to 7.6% g-0-q
ARPU improvement. ARPU gains was
largely due to the tariff hikes taken in
December 2019.RJIO added 10 mn sub-
scribers during the quarter.Retail Ebitda
shrunk 47% y-o-y to 310 bn as shut-
down of the electronics and fashion
stores was only partially offset by strong
grocery growth (up 21%y-o-y).
Outlook: Reiterate Hold being

Domestic wireless business withstood Covid-19 impact; ‘Buy’ retained with TP of X700

BHARTIAIRTEL'S Q1FY21 performance
wasbetter than expectations despite the
COVID-19 led lockdown. India Mobile
Ebitda grew 3% q-0-q (10% above est.)
while consol.Ebitda grewby 2.4% g-o0-q,
which reflects healthy recovery in
Jun’20. Positive FCF and de-leveraging
resumed with 323 bnnet debtreduction.

Welargely maintain our FY21/FY22e
consol.Ebitda estimates.We have builtin
7%/14%  ARPU increase for

FY21/FY22e, translating into 20%
Ebitda CAGRover FY20-22E.Q2FY21is
expected to see healthy 4-5% India
mobile revenue growth q-o0-q based on
exit ARPU/subs as at Q1FY21 and 4G
subs adds trajectoryin Jun’20.

India wireless Ebitda up 3% q-0-q
(10% beat) on lower cost

Consol.revenuewas up 1% q-o-q (inline)
to%239.4bn.Consol. Ebitdawasup 2.4%

q-o-q (in line) to ¥104.1 bn on stable
India mobile Ebitda along with margin
expansion of 60bp to 43.5%. Reported
net loss stood at ¥ 159.3 bn. Excluding
exceptional, adjusted net loss after
minority stood at X 4.3 bn.

Mobile Indiarevenuein Q1FY21was
a surprise (-0.6% q-o-q) at ¥128.8 bn
(5% beat).This could be attributed to sta-
ble ARPUs/subs, despite the free validity
extended to ~20-25m subscribers.

Q1FY21 Ebitda growth drivers:
02C/retail slumps; surge in RJIO
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We believe RIL's FAANG-like
valuation (particularly Jio's) is
misplaced as O2C and telecom
make up 70% of value

wary of newFAANGled exuberance—
We believe RIL's FAANG-like valuation
(particularly Jio’s) is misplaced as 02C
and telecom make up 70% of value. Our
two-stage reverse-DCF analysis shows
the market is baking in high EPS growth,
particularly for Jio (35% CAGR sustain-
ing for 10years). Besides, deleveraging to
zero-debt has counterintuitively lifted
RIL’sWACC toits high cost of equity (CoE).

EDELWEISS

Nearly 2-3% revenue loss should be
reversed in the next quarter. Ebitda was
up 2.8%q-0-qtoX52.2bn(10% beat)as
network/SG&A fell 4%/8% each. How-
ever, nearly two-thirds of the benefit
could be reversed in the next quarter as
spends post lockdown should increase.
ARPU jumped 2% g-0-qtoI157 (v/s
est.%154), despite ~ 2% ARPU impact
due to lower recharges during the lock-
down.Further,subscribers declined mar-
ginallyby 3.8 m, possibly due to the lock-
down related impact. Our channel
checks suggest that healthy subs adds
have resumed in Jun’20. FCF was nor-
malised to ¥26 bn after last quarter’s
negative FCF due to high capex.

Valuation and view

Bharti hasdelivered strong execution over
the last few quarters with industry lead-
ing revenue growth and 4G subscriber
adds.Italso has healthy network capacity
v/s peers. The company is well placed to
drive additional ARPU growth from
increasing 4G subsaddsand market share
gains. This should help Bharti generate
healthy FCF/subsequent deleveraging in
the future.We have assigned EV/Ebitda of
12x to the India wireless business and 6x
to the Africa business on FY22E.We have
increased AGR liability to 230 bn (v/s
%180 bn earlier) to factor in the remain-
ing part of liability as perthe DoT demand.
Subsequently, we have arrived at SOTP-
based TP of ¥700. Maintain Buy.

MOTILAL OSWAL

New Delhi

® YOUR MONEY

'BRIJESH DAMODARAN

Why sticking
to asset
allocation is
even more
important now

| CAN CALCULATE the movement of the
stars, but not the madness of men, said Sir
Issac Newton, on his loss in investment in
tulips, famously known as the South Sea
Bubble.In thelast four months since March
2020, we have noticed withdrawal of more
than 30,000 crore from the Employees’
Provident Fund ( EPF) and also opening of
more than 3 lakh new demat accounts.

So in this scenario, when the economic
situationisgrimand therearejoblossesand
salary cuts, we have on one hand people
withdrawing money from their retirement
funds and on the other hand new demat
accountsare being opened.

Evergreen solution

When one invests in the asset classes of
equity,debt,gold,bonds,themostimportant
thing is portfolio construction. And within
this portfolio construction is asset alloca-
tion. In a matter of four months—March to
July 2020—we have noticed the Nifty PE
move fromaround 29 to 17 and backto 30.
This kind of movement has not been
noticed,at such a short interval.

ILLUSTRATION: SHYAM KUMAR PRASAD

This is where asset allocation becomes
very important. Asset allocation is basically
investing across the various asset classes,
balancing risk with reward, i.e., return. The
factors to be considered in asset allocation
includes one’s age, liquidity needs, risk
appetite and volatility of the assets.

And there is never a better time to begin
than now. Allocation among the assets can
be predefined at the beginning of the port-
folio construction and be reviewed at regu-
larintervals of six months, oras required.

Liquidity

Before we construct the allocation, we
need tounderstand ourliquidityneeds. Any
money which we need within 18 months
should be placed in instruments which are
liquid and do not have any volatility or
credit/default risk. These will be liquid
mutual funds and/or bank fixed deposits.

With this sorted out, investment in other
asset classes for growth can be considered.

Gold

Gold as an
asset class is a
hedge against
volatility. It can
be 5-15% of the
over portfolio
and the asset
allocation. This
can be built up
gradually. One
needs to under-
stand that returns in this asset class can be
skewed. There can be considerable periods
of underperformance orflat prices,followed
by fast rise/fall in prices.

The year 2020 has
been very volatile
and select stocks

have generated

returns. The only

mantra is not to go
overboard on the
returns generated

in this period

Fixed instruments

Typically, fixed instruments give con-
stant secular returns at regular constant
intervals. Predictability in returns is what
attracts investors to this asset class, besides
the perception of safety. Here we need to
understand the choice of instruments,
maturity period, liquidity and possibility of
return of capital. This asset choice and the
instrument could beapermanent featurein
the portfolio. The percentage of allocation
withintheasset classand the overall portfo-
liocan undergoa change takingintoaccount
the prevailing requirements.

Equity

Equity is looked upon as an asset class
which can generate the maximum returns.
However, thereturnsoverthe past fiveyears
are in single digit. The year 2020 has been
veryvolatileand only select stocks have gen-
erated returns. The mantra is not go over-
board on the returns generated in this
period.Weneed tounderstand asaninvestor
that the majority of us overestimate what
can happen in a short period of time and
underestimate overalonger period of time.
So, stick to asset allocation.

The writeris managing partner,
BellWether Advisors LLP
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Quick
Sebi issues proceduvral
guidelines for

proxy advisors

MARKETS REGULATOR SEBI on
Monday came out with procedural
guidelines for proxy advisors,
wherein they need to formulate the
voting recommendation policies
and disclose the updated one to
their clients. The new guidelines
would come into force from
September 1, the Securities and
Exchange Board of India (Sebi) said
in a circular.“Proxy advisors shall
formulate the voting
recommendation policies and
disclose the updated voting
recommendation policies to its
clients. Proxy advisors shall ensure
that the policies should be reviewed
at least once annually,” Sebi said. It,
further, said the recommendation
policies should also disclose the
circumstances when not to provide
avoting recommendation. Proxy
advisors will have to disclose the
methodologies and the processes
followed in the development of
their research and corresponding
recommendations to its clients.

Dhanlaxmi Bank Q1
profit tumbles 69%

PRIVATE SECTOR LENDER
Dhanlaxmi Bank on Monday posted
a 69% decline in its net profit at
%6.09 crore for the first quarter
ended June 2020 due to higher
provisioning. The bank had
registered a net profit of ¥19.84
crore during the same quarter of the
previous fiscal. On a sequential
basis, however, its net profit in the
quarter under review increased
from 2.6 crore in the March 2020
quarter. Total income during April-
June 2020 increased to ¥278.62
crore from ¥256.75 crore in the
year-ago period, thelender said ina
regulatory filing.

PROFIT BOOKING

FE BUREAU
Mumbai, August 3

EXTENDING THEIR LOSSES for the
fourth straight session, the markets on
Monday closed at two-week lows, with
the benchmark Nifty giving up 11,000
mark. The Sensex crashed 667 points.
The stock markets have declined 2.73%
in the last four trading sessions.

The Nifty declined 173.6 points, or
1.57%,to closeat 10,899.95.The Sensex
closed 1.77% down at 36,939.6.

Kotak Mahindra Bank was the top
loser in the Sensex pack by slumping
4.41%, followed by IndusInd Bank, Axis
Bank, ONGC, HDFC Bank, BajajAuto and
Reliance Industries.

Profit-taking,coupled with disappoint-
ing quarterly results, led to the big fall.

Devarsh Vakil, deputy head — retail
research, HDFC Securities, said: “The
market has run up almost 50% from its
lows and so, this is an expected correc-
tion on account of profit-taking. Addi-
tionally, the economic data which came
in and some disappointing results also
lowered the market sentiment.”

According to a Kotak Securities Pri-
vate Client Group report,after the recent
run-up in July, the overall risk reward
balance for the markets has become
unfavourable.

“After the sharp run up, quality non-
financial stocksare fullyvalued on FY22E
EPS; most of them are back to or above

- Sensex crashes 667
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pre-Covid-19 price levels.

“Similarly,most growth stocksarealso
now trading at expensive valuations. The
overall risk-reward balance has become
unfavourable. Hence,one needs to remain
cautious on markets from here on.”

The report added that one needs to
have a ‘bottoms up’ approach while
selecting stocks.

Foreign portfolio investors (FPIs)
remained buyers for three straight
months — May to July — buying stocks
worth $5.2 billion.

FPIshave been attracted to the Indian
markets as aresult of block deals by blue
chip companies and due to surging
global liquidity.

According to Friday’s provisional
data, FPIs sold stocks worth $§126.13

points,
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million, while domestic institutional
investors bought shares worth $§58.71
million. The futures and options seg-
ment on the NSE witnessed a turnover
worth ¥10.8 lakh crore against the six-
month average of ¥14.89 lakh crore.

Among the broader markets, the
Nifty midcap index outperformed the
Nifty, with the Nifty Midcap and Nifty
Smallcap rising by 0.03% and 1.10%,
respectively. Major losers on the Nifty
were UPL, IndusInd Bank, HDFC Life
Insurance, Kotak Mahindra Bank and
ONGC, down by 5.36%, 3.73%, 3.68%,
3.57%,and 3.38%, respectively.

Major gainers were Tata Motors, Titan
Company, Tata Steel, Eicher Motors and
BPCL, up by 6.93%, 3.63%, 1.54%,
0.98%,and 0.76%, respectively.

ICICI Bank cuts MCLR by 10 bps across tenors

FE BUREAU
Mumbai, August 3

THREE DAYS BEFORE the outcome of
the Reserve Bank of India’s (RBI) mone-
tary policy committee meeting (MPC) on
Thursday, ICICI Bank on Monday
reduced the marginal cost of funds-
based lending rate (MCLR) by 10 basis
points (bps) across tenors.

The one-year MCLR of ICICI Bank, to
which many of the consumer loans are
linked, will come down to 7.45% after
the reduction.

The bank has effectively reduced one-
year MCLR by 75 bps this year in
response to 115-bps reduction in the
repo rate by the RBI.

The monetary policy committee of
RBI is set to meet from August 4-6.

After 10-bps reduction, overnight
and one-month MCLR of ICICI Bank
stands at 7.2%.

Three-month and six-month MCLR
remains at 7.25% and 7.4%, respec-

At a glance

Overnight 7.30% 7.20%
“One month 7.30% 7.20%
Three months 7.35% 7.25%
Six months 7.50% 7.40%
"One year 7.55% 7.45%

tively.The reduction in lending rates will
be effective from August 1,2020.

HDFC Bank had earlier reduced its
MCLR by 20 bps across tenors last
month. The private lender’s overnight
MCLR stood at 7.1% and one-month
MCLRwas at 7.15%.

HDFC Bank’s one-year MCLR stood at
7.45%,while three-year MCLR had been
setat 7.65%.

Largest lender State Bank of India
(SBI) had reduced the MCLR for shorter
tenors by 5-10 bps last month.

However, one-year MCLR of SBI stood

unchanged at 7%.

According to a Kotak Institutional
Equities report last month, private and
publicsector banks have cut MCLR byan
average of 90-100 bps in the past 12
months. The lending rates are likely to
soften further as perreport.

ICICI Bank reported a 36% year-on-
year rise in its net profit to 2,599 crore
for the June quarter, despite additional
Covid-related provisions of 35,550 crore.

The bottom line was supported by
33,092-croreincome from the stake sale
in subsidiaries.

ICICI Bank had sold 3.96% stake in
ICICI Lombard for 2,250 crore and
1.5% in ICICI Prudential Life for Y840
crore during the June quarter.

The bank has plans to garner money
from more stake sale in subsidiaries in
the current financial year.

ICICI Bank will take shareholders’
approval to raise ¥15,000 crore at the
annual general meeting to be held on
August 14.

FPIs net sellers of Indian debt for 5 months in a row

BHAVIK NAIR
Mumbai, August 3

FOREIGN PORTFOLIO INVESTORS con-
tinued toremain net sellers of Indian debt
for the fifth straight month this year as
theysold $245.63 million worth of bonds
on a net basis in July. So far, FPIs have sold
over $14.5 billion worth of Indian debt
since the beginning of 2020.

With the onslaught of the Covid-19 cri-
sis, March has been the worst month this
yearas faras FPI outflows from debt is con-
cerned with foreign investors pulling out
over $8 billion from the bond market.

ManishWadhawan, managing partner
at Serenity Macro Partners, said that as of
now,the emerging market debt,including
India and China, does not look too attrac-
tive to FPIs on account of the ultra low
interest rates.

“There are fears surrounding the fiscal
deficit and with inflation being on the
highersideinrecent times,thebondshave
lost attractiveness at this point of time.
Also, with the fear of central banks nor-
malising monetary excess, there could be

FPI flows into debt
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reversal of capital gainswhich could alsobe
adeterrent for FPIs.We have seen theyields
reverse in China as growth seems to have
shown signs of reversal,”Wadhawan said.
Despite the selling by FPIs,bond yields
have come down since the highs seen in
March due to a barrage of liquidity mea-
suresand policy ratereduction by the cen-
tral bank. For instance, the benchmark

DHFL CoC extends bid submission deadline till Sept 16

ANKUR MISHRA
Mumbai, August 3

THE COMMITTEE OF creditors (CoC) of
mortgage financier Dewan Housing
Finance Corporation (DHFL) has agreed to
extend the deadline for submission of bids
till September 16, sources close to devel-
opment told FE.In a meeting held on July
29, the CoC has also allowed digital sub-
mission of resolution plan for bidders.

FE had earlier reported that lenders
may extend the deadline for submission of
bids as suitors have asked for more time
due to ongoing restrictions amid Covid-
19.Thiswill be third extension of deadline
for submission of bids, from the original
date of April 16,2020.

According to sources, lead creditor
State Bank of India (SBI) had declared
DHFLas ‘fraud’account’.

“The bank has provided 100% in the

financ 1“ ep' w1

June quarter on account of ‘fraud’in an
account,as per guidelines of Reserve Bank
of India (RBI),” SBI chairman Rajnish
Kumar said during earnings call.

The bank is, however, hopeful of sub-
stantial recovery from the account by
December this year, Kumar added.

DHFL has shortlisted 22 applicants for
the company. The troubled lender had

given applicants the option to bid for the
whole company or in parts. Of the total
applicants, 14 had submitted expressions
of interest (Eols) for the entire business of
DHFL. KKR India Financial Services, Wel-
spun Group,Adani Group, Oaktree Capital
and Bain Capital were among those which
placed Eols to take over the entire business.
DHFL is undergoing insolvency proceed-
ings at National Company Law Tribunal
(NCLT), Mumbai since December 3,2019.

The mortgage lender claims to have
witnessed some green shoots amid Covid-
19 pandemic.In the meeting held on July
29,DHFLadministrator R Subramaniaku-
mar informed lenders that retail collec-
tions of the company has increased 26%
in May 2020 over April. With the phased
unlock announcement in June 2020, the
retail collections further increased by
about 83% in June 2020, Subramaniaku-
mar told lenders.

yield has come down by over 55 basis
points since the highs seen in March.
Experts believe that despite many uncer-
tainties, foreign fund flows may still come
back to Indian debt.

Ananth Narayan, professor-finance at
SPJIMR, says given the relative resilience
and the large size of policy response in
developed markets,money hasleft emerg-
ing markets this year.

“India’s economy was already weak
before Covid-19.The pandemic is still
playing out in the country, the lockdown
has been very stringent, and the policy
response has been muted so far.There is
much uncertainty around our growth,
fiscal balance, and the health of the
financial ecosystem.

“As long as these uncertainties pre-
vail, foreign flows into India could stay
muted. However, if a clearer picture
emerges, alongside a credible medium
term strategy torestore jobs,outputand
financial stability, foreign investors will
come in. There is still much goodwill
towards India amongst foreign
investors,” Narayan said.

Rupee skids 20 p
to settleat 75.01

THE INDIAN RUPEE on Monday slid 20
paise to close at 75.01 to the US dollar,
weighed down by lacklustre equities and
concerns over continuous surge in Covid-
19 cases in the country.

Starting off the session onaweaknote,
the domestic unit swung between a high
of 74.88 and a low of 75.03. It finally
ended at 75.01, registering a loss of 20
paise against the greenback.

The dollar index, which gauges the
greenback’s strength against a basket of
six currencies,rose 0.11%t0 93.45.

Forex traders attributed the rupee fall
to a host of reasons like stronger dollar,
muted domesticequities and rising Covid-
19 cases dragged the local unit down.

Brent crude futures, the global oil
benchmark, fell 0.64% to $43.24

per barrel. —PTI
o0 ©
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of profit-taking.

The market has run up almost 50% from its lows,
and so, this is an expected correction on account

—Devarsh Vakil, deputy head — retail research,

HDFC Securities

Bank of India Q1 net
jumps over three fold
on lower provisions

FE BUREAU
Mumbai, August 3

PUBLIC SECTOR LENDER Bank of India
(BoI) on Monday reported a net profit of
X844 crore for the June quarter of FY21,
up 248% year-on-year (y-0-y),owing toa
219%fallin provisions onay-o-ybasis to
1,512 crore. Profit growth was sup-
ported by non-interest income, which
rose 43%y-o-yto 1,707 crore.

The bank’s management said that
419% of its borrowers, accounting for
5290 of the loan book, have availed of the
loan moratorium. In terms of number of
accounts in each segment, agriculture
had 26% of the book under moratorium,
retail had 649%, micro, small and
medium enterprises (MSMEs) had 75%
and corporates had 37%.

AK Das, MD and CEO, Bol, said that
one bright spot is that of the 47 lakh
accounts under moratorium, 52% are
regular with no overdues. “Thirty-eight
percent (there is a) default on only one
installment on interest. So in away, 90%
of these accounts where moratorium has
been extended are on safe grounds,” he
said, adding, “still, we have done stress
testing under two-three different sce-
narios and accordingly done the provi-
sioning. This ¥1,034 crore (of Covid pro-
visions) is a part of that so that in case
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there are any shocks in the future, our
P&Lwill be able to take it in.”

Only49%o of the accounts have a default
of more than two months and 6% have a
default of just two months, Das said.

Bol’s provision coverage ratio (PCR)
improvedto 84.87% from 83.74%at the
end of March.Thelenderholds additional
provisionsworth X272 crore against four
stressed accounts — Sintex Industries,
Religare Finvest, Reliance Home Finance
and Reliance Commercial Finance —
where a viable resolution plan has not
beenimplemented within 180 days of the
review period, as per the Reserve Bank of
India’s (RBI) June 7,2019 circular.

Banks are moving to initiate insol-
vency proceedings against all four
accounts, Bol said.“If you leave aside the
NBFCs, for Sintex, an application has
already been filed with the NCLT
(National Company Law Tribunal) and it
isawaiting admission. For the rest of the
accounts, it is the considered view of the
bankers that they should also be taken to
NCLT.We have to make a reference to the
RBI,” the management said.

Bol’s net interest income (NII) fell mar-
ginally y-0-y to X3,481 crore. The bank’s
net interest margin (NIM), a key measure
of profitability, fell 42 basis points (bps)
sequentially to 2.48%. It expects to inch
closer to the 3% level for marginsin Q2.
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& Maintain ‘buy’ on SBI,
target price at 285

MOTILAL OSWAL INSTITUTIONAL
EQUITIES

SBIN REPORTED STRONG 1QFY21. This
was led by robust NIl growth with
domestic NIMs improving 30 bps Q-0-Q_
and controlled opex. While deposit
growth was strong and led by CASA,
loan growth was modest. Asset quality
improved, led by lower slippages and
higher provisions. Thus, PCR (incl. TWO)
improved to ~86%. Moratorium book
(term loans that paid less than two
EMIs) declined to 9.5% of term loans v/s
23% earlier. We increase our estimate
for FY21/22E by 8%/9%, led by healthy
NIl and business growth. Maintain 'buy’.
SBIN's 1QFY21 PAT of 241.9 billion
(higher than our estimates) was led by
strong NIl growth, stake sale in subs
(%15.4 billion) and controlled opex. The
bank further built Covid-19 provisions
of 218.4 billion, taking the total Covid
related provisions to 30 billion (15% on
SMA accounts overdue on 29th Feb
2020). NIl grew 16% Y-o-Y (+17% Q-o-
Q) to %266 billion with domestic NIMs
improving by 30 bps Q-0-Q to ~3.24%.
Other income grew 18% Y-o-Y, led
by stake sale gains of 215.4 billion in
SBILIFE while opex growth moderated

to 2% Y-0-Y (11% Q-0-Q decline), and
thus, C/I ratio improved to 50% (v/s
52.5% in 4QFY?20). Therefore, PPoP
grew 36% Y-o-Y while core PPoP
increased ~12% Y-o-Y. Loans grew ~8%
Y-0-Y (1% Q-0-Q decline) - retail loans
grew 13% Y-0-Y), international loans
grew 11% Y-o-Y while corporate loans
grew 3.4% Y-o0-Y (4% Q-0-Q decline).
Deposit growth came in strong at 16%
YoY (+5.5% Q-0-Q ). CASA deposits
grew 17% Y-o-Y while CASA mix
improved 18 bps Q-0-Q to 45.3%. Total
slippages declined to 239.1 billion
(0.7% annualised), facilitating a
13%/18% Q-0-Q decline in
GNPLs/NNPLs. PCR improved ~190 bps
Q-0-Qto 67% (~86% including TWO).
Overall, 90.5% of term loans have paid
two or more EMIs while the rest have
paid less than two EMiIs — these include
4.2% in retail and SME, 3.3% in private
corporates and the rest 2.0% are AAA or
AA rated companies.

Moratorium availed in home loans is
2320 billion while in personal loans, it is
%110 billion. Average LTV in home loans
is ~60%. Loan pipeline in the corporate
segment is strong, and therefore,
management expects corporate
disbursements to pick up.

& Retain ‘buy’ on Cholamandalam
with target price of ¥262

ICICI SECURITIES

CHOLAMANDALAM (CHOLA)
DELIVERED a comprehensive beat on
PAT (4.3 billion vs I-Sec: 2.7 billion)
despite minor miss on operating
profit. This was primarily because of
lower credit costs of 2562 million,
down 49% Y-0-Y. Chola exuded
confidence in the adequacy of its
Covid/macro provisions and chose
not to make additional accelerated
provisions in Q1FY21. Cumulative
Covid/macro provisions stood at
~87bps of AUM. Asset quality
improved 50 bps Q-0-Q , primarily led
by write-offs (>%1.2 billion) of some
fully provided assets. Moratorium was
broadly unchanged (~74%) except
that ~50% moratorium customers have
made partial or full EMI payments.
Chola reported massive market
share gains as the momentum of new
disbursements witnessed an
improving trend especially in tractors,
new passenger vehicles, two wheelers
and used vehicles. We see an
opportunity for Chola to deliver

New Delhi

industry-leading asset quality and
lower credit costs in an otherwise
tough fiscal year. Maintain 'buy’ with a
target price of 2262 (2.0x FY22E P/BV).

Has Chola under provided/
adequately provided and is this a
statement of confidence in its
superior underwriting and
collections? While one might think
(we were no exceptions) Chola should
have made aggressive provisioning
even in Q1FY21 to build a higher
cushion, we get comfort from the fact
that Chola has historically always
remained conservative and erred on
the side of caution. While it is only
natural to compare Chola's aggregate
Covid/macro provisioning buffer
(~87bps) with its close peers, it should
be seen in the context of Chola's
consistent delivery of superior asset
quality and through-cycle lower credit
costs.

Management highlighted it had
the benefit of knowing about
extension of three-month moratorium
before it arrived at Covid/macro
provisions made in Q4FY20.
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Moody’s upgrades Yes Bank to
‘B3’ on ¥15,000-cr fundraising

FE BUREAU
Mumbai, August 3

MOODY'S INVESTORS SER-
VICE on Monday said it has
upgraded several of Yes Bank's
debt instruments to B3 from
Caal,following the close of the
lender's ¥15,000-crore equity
fund-raise. The rating agency
alsoupgraded Yes Bank's base-
line credit assessment (BCA)
and adjusted BCAto caa2 from
ca.The outlook on Yes Bank's
ratings is changed to stable
from positive,Moody's saidina
release.

"Yes Bank's successful
equity capital raise of Y150 bil-
lion (about $2 billion) has bol-
stered its solvency and is the
main driver of the ratings
upgrade.The successful equity
raising showcases Yes Bank's
regained access to external
market funds,which is a result
of its improving financial
strength and will support
depositor confidence," Moody's
saidin its ratings rationale.

The bank's B3 issuer rating
istwonotchesabove the bank's
caa2 BCA, reflecting the rating
agency's expectation of a high
level of support from the gov-
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ernment. Following the capi-
tal-raise, the bank's common
equity tier-I (CET-I) ratio will
more than double to 13.4%
from 6.6%, based on the
bank's capital position at the
end of June 2020, bringing its
capitalisation largely in line
with its private sector peers.
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"The significantly
improved solvency ratio
strengthens the bank's

resilience to potential asset
qualityrisksresulting from the
ongoing impact of the eco-
nomic slowdown and coron-
avirus-related disruptions on
India's economy,” Moody's
said, adding that Yes Bank's
funding and liquidity have

moderately improved in the
second quarter of 2020,
although they are still weaker
than a year ago. Deposits,
including current, savings and
term deposits, increased 11%
during March and June 2020,
but remain 48% less than the
same period last year. The
deposit growth waslargely dri-
ven by current account,corpo-
rate term deposits and certifi-
cate of deposits.

Despite the improvement
in its deposit base, Moody's
expectsthatitwill be challeng-
ing for Yes Bank to restore its
low-cost current and savings
account (CASA) deposits to pre-
March 2020 rescue levels.

"Even prior to its rescue, Yes
Bank's low CASA ratio was a
weakness relative to other
rated Indian private sector
banks,' Moody's said.

The bank's liquidity cover-
age ratio (LCR) has trebled to
1149%as of June 30 from 40%
as on March 31, supported in
large part by the Reserve Bank
of India (RBI).

However, Yes Bank contin-
ues to face therisk of a further
deterioration in asset quality
in light of the ongoing eco-
nomic disruption caused by
the coronavirus outbreak,
Moody's said.

Moody's expects the bank
to remain profitable over the
next 12-18 months, but that
will not be enough to support
a significant internal capital
generation. “Moody's could
downgrade the bank's ratings
and BCAIf: (i) its capital deteri-
orates materially because of
assetstrain and/or (ii) the
bank's funding and liquidity
deteriorate and the bank con-
tinuestoremain dependent on
liquidity support from thereg-
ulator for a period beyond the
next 12-18 months,” the
release said.

SBI economiists for select-sector loan recasts

PRESS TRUST OF INDIA
Mumbai, August 3

ECONOMISTS AT STATE Bank
of India (SBI) on Monday
pitched for a sector-specific
loan restructuring package
after the end of the six-month
loan repayment moratorium
onAugust 31.

They said the moratorium
data is not "significantly per-
turbing"buthitoutagainstthe
"spate of unplanned and unin-
telligent lockdown mania" in

many pockets.
There is a growing list of
voices demanding loan

restructuring given the impact
of the coronavirus pandemic
on economic activities. How-
ever, some point to the global
financial crisis experience,
where the restructuring even-
tually led to an amassing of a
huge pile of bad loans that the
systemisyet to get over.

"It is imperative that
restructuring of loan accounts
inselect sectorsisusedasapol-
icy option after August 31, to
mitigate stress,"the SBI econo-
mists said in a -

job losses. "We believe some
sectors/companies may need
supportlike one-time restruc-
turing, sectoral support, etc
to tide over the situation,”
theyadded.

Lastweek, finance minister
Nirmala Sitharaman said,
The focus is on restructuring.
The finance ministryisactively
engaged with the RBI on
this. In principle, the idea
thatthere maybearestructur-
ing required, is well taken,"

she had said.

SBI economists said the
actual number of retail bor-
rowers availing moratorium is
lower than the reported one
because after the reporting of
the data,manyborrowers have
started repayments.

In the corporate segment,
companies with adequate bal-
ance sheet strength havealso
opted for a breather and are
using the moratorium to
conserve cash in this uncer-
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Place: Mumbai

| | Date: August 03, 2020

S H KELKAR AND COMPANY LIMITED

CIN No: LT4999MH1955PLC009593

Regisiered Ofiice: Devkaran Mansion, 38, Mangsaldas Foad Mumbai - 400002
Corporate Office: Lal Bahadur Shasir Marg, Mulund (Wast), Mumbai - 400080
Tal Mo: +81222164 9163; Fax Moz +91222164 9766
Wetsite: www keva.coin; Email Id; investors@ikeva.co.in

NOTICE OF BOARD MEETING
Naotice is hereby given that, pursuant to Regulation 29, 33 and 47 of SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015, a meeting of the
Board of Directors of 3 H Kelkar and Company Limited will be held on Wednesday,
August 12, 2020 to inter alia consider, approve and take on record the unaudited
standalone and consolidated financial results for the quarter ended June 30, 2020
subject to a limited review by the Statutory Auditors.

For 5 H Kelkar and Company Limited

Sdi-
Deepti Chandratre
Company Secretary

tain time, they said.

Citingan independent sec-
toral analysis of over 300 com-
panies having a debt of over
X4 lakh crore,theysaid 40% of
the moratoriumsare in sectors
with comfortable debt-to-
equity ratio like pharmaceuti-
cal, fast-moving consumer
goods and healthcare.

TAI INDUSTRIES LIMITED
CIN: LIN222WB1983IPLCOS2695
Registered Offica: Anhan! Buiding,
Jrd Flaor, 534 Mirza Ghalib Slrest,
Kolkata - 700 016
Phona Mo.: (053] 2226 0538 4041 6666
Fax: {033) 2249 731%
E-mail: infoi@aind.com
Website: waw.talind com
NOTICE
MNobice iz hereby given pursuant to Reguiation
47 of tha SEBI (Listing Obhgations and Disclosuna
Reguirements) Requlsions, 2013, that a Mesting
of tha Board of Directars of tha Company will ba
held on Monday, 10th August, 2020, 1o inter alia,
consider and approve fthe Company’s Unaudiled
Fmancal Besulls Tor the Quader endad 30k
June, 2020
Thig infimation is alzo available on the website
of the Company at waw taiind com and an fha
wabsite of the Bombay Slock Exchange at
ww bezindia com
By Order of the Board
(indira Blswasz)
Company Secretary &
Compliance Officer

Place : Kolkata
Date; 04.08.2020

report,adding [
that setbacks
are emanating
from the con-
tinuing lim-
ited-area lock-
downsandalso

KIRLOSKAR
OIL ENGINES LIMITED

A Kirloskar Group Company

Registered Office : Laxmanrao Kirloskar Road,
Khadki, Pune - 411003.
CIN : L29120PMN2009FPLC133351

Pr—

=

—

SOUTHERN STRUCTURALS LIMITED

R.O.: CTH ROAD, PATTABIRAM, CHENNAI - 600 072, UZBT1ITN19565G0003447
NOTICE TO CREDITORS

ks Southern Structurals Limited, {a Government of Tamilnadu Undertaking} having their Registerad
office at CTH Road, Pattabiram, Chenmai - 600 072, proposes to file an application with ROC, Tamilnadu at
Chamnai, (harginafter ralarred o as “lhe Company”) for Striking off (he name of the Company undar Saclion
248 of the Companies Act 2013, Please fake notice that those who are having DUES § CLAIMS upon the
company must file with the endersigned with a full statement of their dues and proal of document held by
them. Ifraply Claimis not received within 30 days from the date of publication of this notice. pleass note that il
will be desmed that to have consented 1o the “NIL BALANMCE” and the matier will be disposed of accondinghy
and the Company will proceed as per procadures |aid down Tor sliking off the name from Register of
Companies.

Worsening India
Inc health makes
bond buyers
tighten grip

DIVYA PATIL
Mumbai, August 3

Enriching Lives

NOTICE OF 11™ ANNUAL GENERAL MEETING,
E-VOTING AND BOOK CLOSURE DATE

Motice is hereby given that 11" Annual General Meeting ((AGM") of Kirloskar Qil Engines
Limited (‘the Company') will be held on Friday, the 28" day of August 2020, at 11.30 a.m.
{(IST) through Video Conferencing {'VC’') or Other Audio Visual Means ("OAVM’) facility in
compliance with the provisions of the Companies Act, 2013, ('the Act') and Rules thereof,
including amendments thereunder read with the General Circular No. 14/2020 dated 8th
April 2020; the General Circular No. 17/2020 dated 13" April 2020 and the General Circular
Mo. 20/2020 dated 5" May 2020, issued by the Ministry of Corporate Affairs (collectively
referred to as ‘MCA Circulars’) and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including amendments thereunder, read with the SEBI
Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12" May 2020, issued by the
securities and Exchange Board of India, (referred as 'SEBI Circular’) to transact the
business as set out in the Notice of AGM including Addendum to this Notice.

MR K.MEYYANATHAN
AUTHORISED SIGNATORY
SOUTHEREMN STRUCTURALS LIMITED,
FLAT 1, PRITHVI APARTMENTS, 714, SEETHA NAGAR Il STREET, NUNGAMBAKEAM,
CHEMMAI - 600 034, Mobile : 9444TETHI6, E-mail : kmeyyanathan@gmail.com

MANAGING DIRECTOR
SOUTHERN STRUCTURALS LIMITED

WITH THE HEALTH of Indian compa-
nies'balance sheets deteriorating at the
worst pace ever,investors are demand-
ing more protection. One way they are
doing that is by buying local-currency
bonds whose interest increases every
time their credit ratings are down-
graded.The number of such notes sold
jumped to a record in the quarter
through June,making up 102 out of the
513 bonds issued, according to
Bloomberg-compiled data. And sales
remained strong in July.

Indian borrowers are trying to
address investor concerns that busi-
nesses will deteriorate further after
prolonged stay-at-home restrictions

brought the

Place Chennal

Date | 30.07.2020 DIPRME4E! DESPLAY 2020

CIN: L24230DL1975PLC007908
Regd. Off: 8/3, Asaf Ali Road, New Delhi-110 002
Phone: 011-23253488 ; Fax: 011-23222051
Website: www.dabur.com, Email for investors: investors@dabur.com

NOTICE TO SHAREHOLDERS REGARDING 45TH ANNUAL GENERAL MEETING

Notice is hereby given that the Forty-fifth Annual General Meeting (“AGM?”) of the Company will be held through Video
Conferencing (“VC”) / Other Audio-Visual Means (“OAVM?”) on Thursday, September 3, 2020 at 3.00 pm
IST, in compliance with all applicable provisions of the Companies Act, 2013 and the Rules made thereunder and the
Securities and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with General Circular No. 14/2020 dated April 08, 2020, General Circular No. 17/2020 dated April 13, 2020 and
General Circular No. 20/2020 dated May 5, 2020, and other applicable circulars issued by the Ministry of Corporate Affairs
(“MCA”) and SEBI (collectively referred to as “relevant circulars”), without the physical presence of members at

MNOTICE is further given that pursuant to the provisions of Section 91 of the Companies Act,
2013, Rules thereof, including amendments thereunder and Regulation 42 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including amendments
thereunder the Register of Members and Share Transfer Books of the Company will remain
closed from Saturday, 22™ August 2020 to Friday, 28" August 2020, (both days inclusive),
for the purpose of AGM.

In compliance with the aforesaid MCA Circulars and SEBI Circular the Notice of AGM
including Addendum to this Notice along with the Statement annexed to the Notice
including Addendum to this Notice pursuant to provisions of Section 102 of the Companies
Act, 2013 and Rules thereof including amendments thereunder and Requlation 36(3) of

Indian borrowers economytoa a common venue. Members will be able to attend the AGM through VC / OAVM only. Members participating through the SEBI (Listing Obligations and Disclosure Requirements) Regqulations, 2015 including
are trying to standstill. VC / OAVM facility shall be reckoned for the purpose of quorum under Section 103 of the Companies Act, 2013. amendments thereunder and the Annual Report of the Company for
address investor esulflecsil(li)g\?ei? In compliance with the relevant circulars, the Notice of AGM and the Annual Report 2019-20 including the standalone F'FI aheal Ysg: EDHLE 00 e b.Efn sgnt ﬁ;l:ﬁhr%ugh a1er:trxm;'lr;c ”l;udﬂ t?tthu‘q;f ':?'.-nbﬂg
concerns that seas too in and consolidated financial statements for the financial year 2019-20, along with Directors’ Report, Auditors’ Report :E.II;F{'}SE;E,-' ?t;rg?:[leaist:sfsai?j Egﬁarrigﬁ ;;gferwﬂ entE{H D&I'I'_I-rpir;‘_l.;m} zs t?wpeﬂc?asﬂfm; I;IEDZ::}T_IE
businesses will countries and other dgcuments required t(_) be a“a‘?hed thereto, will be sent gnly by e!n:ail to all the Member§ of the Compaqy aforesaid do c:ua’nents are also available on th% website of the Enrlnpany ViZ., wm-.r_lfnel-nlzn.in.
deteriorate further  including whose emalll addresses are registered W|th the Company / Depository Participant(s). The aforesaid documents will on the websites of Stock Exchanges, i.e., BSE Limited and National Stock Exchange of India
ft | d Israel and also be available on the Company’s website at www.dabur.com and on the website of the Stock Exchanges, Limited at www.bseindia.com and www.nseindia.com respectively, and on the
arter pro'onge New Zealand, i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia. website of NSDL https://www.evoting.nsdl.com

stay-at-home

but issuance com, respectively, and on the website of Company’s Registrar and Transfer Agent, KFin Technologies Private Limited

icti . e 9 . . . Pursuant to the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the

restrictions from India (“KFin”), at https://evoting.karvy.com or https://emeetings.kfintech.com/ Companies {Masagement and Administration) Hules.pE{]M N R e PR

—— gas factlr S&f' Notice pursuant to Section 91 of the Companies Act, 2013 and Regulation 42 & 47 of the SEBI (Listing Obligations and time, Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
asse e

Disclosure Requirements) Regulations, 2015 is hereby given that the Register of Members and Share Transfer Books of
the Company shall remain closed from Monday, 17th August, 2020 to Friday, the 21st August, 2020 (both days inclusive)
for the purpose of AGM and ascertainment of members for entitlement of final dividend on equity shares of the Company
for the financial year 2019-20 if approved by the members in the AGM Scheduled for 3rd September, 2020.

Manner of registering / updating email addresses for obtaining Notice of AGM, Annual Report
2019-20 and/or |Ogin credentials for joining the AGM through VC/ OAVM including e-voting The Cﬂm[}aﬂy’ has E‘ﬂgagEd Mational Securities DEpﬂEi[ﬂw Lirnited [NEDL} to r_'lI'D‘u'idE

Physical Holding: Member may send an e-mail request to the Company at investors@dabur.com or to its Remote e-voting facility. The details of Remote e-voting are as under:
Registrar and Transfer Agents (RTA) - KFin Technologies Pvt Limited at einward.ris@kfintech.com along with 1

2015, including amendments thereunder and Secretarial Standard - 2 on General Meetings
(55-2) issued by the Institute of Company Secretaries of India, the Company is providing
the facility to its members holding shares as on 21" August 2020, being cut-off date, to
axercise their right to vote on all resolutions set forth in the Notice of AGM including
Addendum to this Notice. The Members may cast their votes using an e-voting system from
a place other than the venue of the meeting ('Remote e-voting') or by e-voting at the AGM.

rest of the world in recent years.
"Investors will continue to demand
such covenants as many companies are
expected to be downgraded after lock-
downs hit business operations big
time," said Murthy Nagarajan, head of
fixed-income at Tata Asset Manage-
ment. "Bond buyers need to protect
themselves in this dynamic situation
and will seek tighter bond terms." J
The phenomenon flags broader con-
cerns about debt in India, even as stim-
ulusstepsdrivearallyin credit markets.
The central bank last month warned
that the bad loan ratio of lenders could
swell to the highest level in more than
two decades. In July, 50 bonds with so-
called credit rating protection metrics
were sold, compared with just four a
year earlier. In some cases, issuers can
benefit as well. BLOOMBERG

. Date of completion of sending Notice of AGM including Addendum to this Notice
along with the Annual Report through electronic mode: 3" August 2020.

scanned copy of the signed request letter mentioning your Name, Folio Number, Share certificate number, complete

address, email address and mobile number, and 2. The Remote e-voting period commences on Tuesday, 25" August 2020 (9.00 a.m.)

IST) and ends on Thursday, 27" August 2020 (5.00 p.m.) (IST).
Y g P

3. Any person, who acquires shares of the Company and become Member of the Company
after dispatch of the Notice including Addendum to this Notice and holds shares as on
the cut-off date i.e. Friday, 21" August 2020, may obtain the login ID and password by
sending a request at evoling@nsdl.co.in or pune@linkinfime.co.in or
investorsi@kirloskar.com. If a person is already registered with NSDL for Remote e-
voating, then existing user ID and password can be used for casting vote. If you forgot your
password, you can reset your password by using ‘Forgot User Details / Password' option
available on www.evoting.nsdl.com. A member can also use the OTP
(One Time Password) based login for casting the votes on the e-voting system of NSDL.

e scanned copy of self-attested PAN card

Demat Holding: Members holding shares in dematerialized mode are requested to register / update their email
addresses with their relevant Depository Participant.

Alternatively, member may follow the process mentioned above under- Physical Holding and send 16 digit DPID & Client ID
in place of Folio No. along with scanned copy of self-attested Client Master copy or consolidated Demat Account statement.

Manner of casting vote(s) through e-voting

(@) Members will have an opportunity to cast their vote(s) on the business as set out in the Notice of the AGM through
electronic voting system (“e-voting”).

(b) The manner of voting remotely (‘remote e-voting”) by members holding shares in dematerialised mode, physical mode and
for members who have not registered their email addresses will be provided in the Notice of the AGM. The details will also be

available on the website of the Company at www.dabur.com and on the website of KFin at https://evoting.karvy.com. a. Remote e-voting shall not be allowed beyond 5.00 p.m. on 27" August 2020.
b. The members attending the AGM through VC / OAVM facility, who have not casted

their vote by Remote e-voting shall be able to exercise their right at the AGM
through e-voting.
. A member may participate in the AGM even after exercising his right to vote
through Remote e-voting but shall not be allowed to vote again at the AGM.
. A person, whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the Cut-off date,
i.e. Friday, 21" August 2020, shall be entitled to avail the facility of either
Remote e-voting or e-voting at the AGM.
The procedure of electronic voting or attending the AGM through VC / OAVM is
available in the Notice of AGM.
f. The manner of registration of e-mail addresses of those Members whose email
addresses are not registered with the Company / the R & T Agent / DPF, is available
inthe Notice of AGM.

5. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Members who need assistance before or during the AGM and e-voting user manual for
Members available on the website www.evoting.nsdl.com under the "‘Downloads
section’. You can also contact NSDL on toll free number 1800-222-990 or Ms. Sarita
Mote, Assistant Manager, NSDL, at designated e-mail 1Ds: evoting@nsdl.co.in or
saritam@nsdl.co.in or attelephone no, (022) 2499 4545, who will address the grievances
related to electronic voting. The Members can also write to the Company Secretary at

4, The Members are also informed that:

UPI transactions
hit new high of
149 crore in July

PRESS TRUST OF INDIA
New Delhi, August 3

(c) The facility for e-voting will also be made available at the AGM and Members attending the AGM who have not cast
their vote(s) by remote e-voting will be able to vote at the AGM.

(d) The login credentials for casting votes through e-voting shall be made available to the members through email. C
Members who do not receive email or whose email addresses are not registered with the Company / KFin / Depository
Participant(s), may generate login credentials by following instructions given in the Notes to Notice of AGM. d

(e) The same login credentials may also be used for attending the AGM through VC / OAVM.

THE NUMBER OF payments transacted
on the Unified Payments Interface
(UPI) hit an all-time high of 149 crore
(1.49 billion) in July this year, with the
value of transactions reaching ¥2.91
lakh crore, NPCI data showed.

The previous high was 134 crore
(1.34 billion) transactions in the pre-
ceding month of June, while the
value of transactions was ¥2.61 lakh
crore, as per the data from the
National Payments Corporation of
India (NPCI).

In July 2019, the number of UPI
transactions stood at 82.23 crore,with
cumulative value of ¥1.46 lakh crore.

During the April-July period of
2020-21, the cumulative transactions
on UPI reached 631 crore. The value
transacted stood at ¥6.31 lakh crore.

In 2019-20, the number of UPI
transactionswas 1,252 crore,while the
value of payments was I21.32 lakh
crore.

financ ]“ ep. Rk

Manner of registering mandate for receiving Dividend directly in Bank accounts:

Physical Holding: Members may send following details / documents by email to the Company at investors@dabur.com or to its e.
RTA at einward.ris@kfintech.com

scanned copy of duly filled and signed request letter which shall contain Member's Name, Folio Number, Address registered
with Company, Bank Details (Bank name, Branch, Address, Account No., Account Type, MICR No., IFSC Code)

scanned copy of self-attested PAN card

scanned copy of self-attested address proof (such as Driving Licence, Bank Statement, Election Card, Passport,
AADHAR Card) in support of address registered with Company.

scanned copy of self-attested cancelled cheque bearing name of member or first holder in case shares are in joint
name. In case the cancelled cheque leaf does not bear member's name, send a self-attested copy of bank pass-book
statement page which bears member's name.

Demat Holding: Members holding shares in dematerialized mode are requested to register / update their Bank details
with their Depository Participant.

In case the Company is unable to pay the dividend to any member by electronic mode, due to non registration of Bank
details by Member, the Company shall dispatch the dividend warrant/ bankers cheque/ Demand Draft to the member, at
the earliest once normalcy is restored.

Payment of dividend will be subject to deduction of tax at source (TDS) at applicable rates. For more information please
refer “shareholder services™ under “Investor’ section on Company's website www.dabur.com.

By the Order of the Board of Directors

For KIRLOSKAR OIL ENGINES LIMITED
Sdy/-

SMITA RAICHURKAR

Company Secretary

Place : Pune
Date : 3" August 2020

« Tel: +91 20 25810341 + Fax: +91 20 25813206
= Email: investorsimkidoskarcom = Website: waw koel.co.in

Date :03.08.2020
Place : New Delhi

For Dabur India Limited
A. K. Jain
EVP (Finance) & Company Secretary
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L WAREHOUSING CORPORATION

[A Govt. of India Undertaking)

Corporate Office: 41, Sirl Institutional Area, August Kranti Marg,
Hauz Khas, New Delhi-110016
WAREHOUSING FOR EVERYOMNE
No. CWC CO-MIS/18/2020-MIS
NOTICE INVITING TENDER
Central Warehousing Corporation invites bids for "Deploying and
Customization of COTS solution with llicense to unlimited users of DPEs,
pperation and maintenance at DPE Thiruvottivur and Tuticorin under
Regional Office Chennai. For more details and downloading tender
document, kKindhy visit wwww, cewacor.nic.in, www.cwceprocure.com , CPP
Portal. Last date for downloading the e-bid in proper format is 24.08.2020

up to 2300 hrs. Group General Manager [System)

By
Dated : 31.07.2020

r+ | wEstame f@mes SJVN Limited

| {wes woere o frsros s wreet @1 v o)

o | LA Jaind Veniure of Govl, of India & Got. of W be
maren | G kg, LEYIDT RF13E8 GOV S04 [

~

4 PRESS NOTICE
o~ Tender No, DCB-CHENAB VALLEY({EC)-T62-01

5J¥N L3 inwiles cnine bds (e-londer) cn Domestic Compettve
Beging lor “Comsullancy Semvicos o Emanonment Cfearance cf
Bardang HEP (152 MW). Reall-DugliHEP {428 MW), Purthi HEP (224
W), in Lahoul-Spiti and Chamba cistrcts of MR
For detells, please vwisd websiles wawsjyn.nicin, hitps:
sjvn. abcprocLine, corm B wWwear, B procure, gow in,
LAk idate 3¢ Did submBiscn 5 25.08.2020 {1300 Hes), Amedmsanils,
it aerry, sl B issoed of abdva mehiilas only

Far and on bahalf of SJVN Ll

HOD |Civil Comracis)

=JVN Corporain HO, Shimla (HP} Emall cihviiconractilsin.nic in/

\.

CHALET

Chalet Hotels Limited
CIN: L55101MH1286PLC038538
Raheja Tower, 4th Floor, Plot No. C-30, Block G, Bandra Kura Compdex,
Bandra East, Mumbai 400 051
Tel: 022 2656 4000 Fax; +91-22-26565451
Email-companysacretarycchalelholels com Website: www chalethotels. com
NOTICE

MOTICE is hereby given pursuant to Regulations 29 and 47 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, that a Meeting of the
Board of Directors of the Company is schedulad to be beld on Tuesday, August 11,
2020, to consider and approve, inter-alia, the Unaudited Standalone and Consolidated
Financial Rasuits of the Company for the quartar anded June 30, 2020
This Motice may be accessed on Company's weabsite at wew.chalethotels.com and
also on the website of the Stock Exchanges at www.nseindia.com and

www, bseindia.com.
For Chalel Holels Limiled.
o/
Ghristabelle Baptista
Company Secretary & Compliance Officar

Flace: Mumbai
Date: August 3, 2020

DISA INDIA LIMITED

Registerad Office: 5 Floor, Kushal Garden Arcade

Norican Group

Shapieg leuntry

Phone:
E-mail:
Wy
CiN Mo LEST10KA1984PLCONET 16

£am

Notice is hereby given pursuant to Regulation 47 read with Regulation 29 of the
SEBI (Listing Obligaticns and Disclosure Requirements) Regulations, 2015,
Meeting of the Board of Directors of the Company is scheduled 1o be hiedd on
Wednesday, August 12, 2020 at Bangalora, infer aka to consider the
Unaudited Standalone and Consolidated Financial Results of the
Comgpany for the quarter ended June 30, 2020,

This information is also available on the website of BSE Limited
[whww. bseimdia,com) where the shares of the Company are listed and also on

tha Company's websile, viz, wesw.disagroup.com, .
Far DISA India Limited

Place: Bangalore
Date: August 3, 2020

| APPAREL EXPORT PROMOTION COUNCIL

Hegd. Office: A-223, Okhla Indusirial Area, Phase-1, New Delhi-110020
CIM; UT48990L19TENPLO0RETT Telefax: 011- 40501798
Email: aepcokh epcindia.com; Website: www.aepcindia.com

Balinee Milk Producer Company Limited
ALCISTERID OFFICE 1390, 151 Floor, Mo Lebaigird, Mobal'a Balsppuram, Kndarpurs,
Iharg, [0t Peadmb, indis, JEACOL (W N0 : U ESUP 2P TR0,
[nat izfaabsmeamibcmm, N MHESI5045
HOTICE INWITING TEMDER
Apkves Wik Pradacer Corvpary Linited, hami, Ul Puadek, seek bralalon of Bt 0731
S sy vialaen, deseg drd opmerdiaione ag of Gogeks srdien 3 Ty vihoe Coan progal
sepperted by Urnar Pradey- St Furdl Uik hoed Wasion (UPSRUN) b e ol ioed ag (oody

!4"!!“ Bt Dnscripgtion af lieesi East datw vl irve Ted
W ukmissian of Gids

1 Qw2320 GTWCUS JONTE PROCESSOE AND ML E COLLEITION ) 08 Seglevelien Y0
LIl USG5 EMARLED P WL [30G roe! | 13:50Mn

and SITONANE WK QULECTRHUNT

UNTE. T nosl

1 adawwi )]0 AU MU ALDY WIKCAASWOH | 04 Seplenchas JD00
LI BRI F i LIS Lapadrsy 40 LS 2D wasl 1M

The 1=ader docametl can be cbeadses from the afoneid offoe e ther i porsauPest o by
writrg a1 ereal toinfosbalneemif.com knder cocaments are mal iersvrable Arp
comigessum'amendnenl wil bo acide Tuoech pnal o e partaes wh) howe shoan
T wikten nevest anly. Sd Chief Execstive

"' «» KALYANI INVESTMENT COMPANY LIMITED
@ CIN - LB5993PN2009PLC134196
KA LY AN Regd. Office : Mundhwa, Pune 411 036

Tel: #91 20 66215000 Fax : +91 20 26821124

Email : investor@kalyani-investment.com

Website ; www. kalyani-investment.com

NOTICE

Pursuant to Regulation 29 read with Regulation 47 of the Securities and
Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015, Notice is hereby given that the meeting of the Board of
Directors of the Company will be held on Monday, August 10, 2020,
inter-alia, to consider and approve Unaudited Financial Results (Standalone
and Consalidated) for the guarter ended June 30, 2020.

The above information is available on the Company's website viz.
wiyww. kalyani-investment.com and also available on the websites of Stock
Exchanges viz. www. bseindia.com and www.nseindia.com

for Kalyani Investment Company Limited

Akshay Chikodikar
Company Secretary

Pune
August 3, 2020

NOTICE TO THE MEMBERS OF 41" ANNUAL GENERAL MEETING

Dear Member(s),

Molice is hereby given that the 417 Annual General Meeting of the Council will be
comvened on 03" September, 2020 Thursday, al 1100 AM. through Video
Conferencing ("VC™) Other Audio Visual Means ("OAVM®) facility in compliance with
the applicable provisions of the Companies Act, 2013 and Rules framed there under
read with General Circular Mos.14/2020, 1712020 and 202020 dated 8" April 2020,
12" April 2020 and 5° May 2020, respectively and other applicable circulars issued by
the Ministry of Corporate Affairs (MCA Circulas’s) 10 ransact the business sat oulin
the notice calling the Annual General Meeting, without the physical prasence of the
Members ala common venue,

The Notice of the 41" AGM and the Annual Report for the year 2019-20 including the
financial staternents for the yaar endad 31° March 2020 (Annual Report) will be sant
only by email to all those Members, whose email addresses as are registered
with the Council, in accordance with the MCA Circular/s, If any member wants 1o
register or update their E-mail 1D with the Council, they can wrile an E-mail at
aepc.agm.2020@aepcindia.com along with Company Mame, Membership Mo,
Authorized Representative Name, Email-10 and Mobile Na.

Members can join and participate in the 41 AGM through V! O&VM facility anly, The
instructions for joining the 41% AGM and the manner of participation in the remote
edacironic voting or casting vole through the e-voting system during the 41° AGM are
provided in the Motice of the 41% AGM. Members participating through the YC/OAWM
facility shall be counted for the purpose of reckoning the quorum under Section 103 of
the Companies Act, 2013. The Notice of the 41° AGM and the Annual Report will also
b availabde on the website of the Company i.e. www.aepcindia.com and also at the
website of M's, NSDLI.a. www avating.nsdl com/

Members are requesied o carefully read all the nofes sef out in the Nofice of the
41" AGM and in particular, msiructions for joining the AGM, manner of casting vote
through remote e-voting or E-voling during the AGM

The abowe mformation is being isswed for the information and benefi of all the
Members of the Council and is in compliance with the MCA Circulars.

For Apparel Export Promotion Council
{Sumit Gupta)
Secretary

Date : 03/0B/2020
Place: New Delhi

PTC India Ltd.

Regd. Office : 2nd Floor, NBCC Tower,
15, Bhikaji Cama Place, New Delhi - 110 066
PTC India (CIN : L40105DL1999PLC099328)

Tel: 011- 41659500, 41595100, 46484200, Fax: 011-41659144
E-mail: info@ptcindia.com, Website: www.ptcindia.com

NOTICE

Motice is hereby given that Pursuant to Regulation 29 read with Regulation 47
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, a meeting of the Board of Directors of the Company is scheduled to be
held on Tuesday, the 11th day of August, 2020 inter-alia, to consider and
approve the un-audited financial results for the quarter ended June 30, 2020
amongstother items mentioned inthe agenda.

By order of the Board

For PTC India Ltd.

adi-

(Rajiv Maheshwari)

Place: New Delhi Company Secretary
Date: 03/08/2020 FCS- 4998

Mote:- Futher details an the matters above said may be accessed at the link of the
Company's websile htlp:/'www.pteindia.com, (Motice to Exchangas' in Statutory
Infarmation) and Stock Exchange website .2 NSE: www.nseindia.com and BSE:
www.bseindia.com,

‘, AMBIKA COTTON MILLS LIMITED

a3 ':-FT- "
L

Regd. Difice: 9-A, Valluvar Street, Sivanandha Golony,
Coimbatore-641 012. Website: www.acmills.in

CIN: L17115TZ1988PLCO02269
Telephone : 0422-2491501/02 Fax: 0422-2499623
Website = www.acmills.in, Email id - amhika@acmills.in

NOTICE

(For the attention of Equity Shareholders of the Company)

Sub.: Transfer of Equity Shares of the Company to
Investor Education and Protection Fund (IEPF) Authority

This Notice is published pursuant to the provisions of the Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016 notified by the Ministry of Corporate Affairs
effective September ¥, 2016 and amendments made thereto
( referred to as “the Rules’).

The Rules, amongst other matters, contain provisions for transfer
of all shares in respect of which dividend has remained unpaid or
unclaimed by the shareholders for seven consecutive years or more
in the name of Investor Education and Protection Fund (IEPF) Authority.

The Company has, vide letter dated 30.07.2020 communicated to the
concerned shareholders whose shares are liable o be transferred during
the financial year 2020-2021 to IEPF Authority under the said Rules.

The Company has uploaded details of such shareholders whose shares
are due for transfer to |EPF Authonty on its website at ambika@acmills.in
Shareholders are requested to verify

Shareholders may note that both the unclaimed dividend and the shares
transferred to IEPF Authority including all benefits accruing on such
shares, if any, can be claimed back from |EPF Authority after following
the procedure prescribed under the Rules,

The concerned shareholders, holding shares in physical form and whose
shares are liable to be transferred to IEPF Authority, may note that upon
such transfer, the onginal share certificate{s) which stand registered in
their name will stand automatically cancelled and be deemed
non-negoliable. The shareholders may further note that the details
uploaded by the Company on its website should be regarded and shall
be deemed adequate notice by the Company for the purpose of transfer
of shares to IEPF Authority pursuant to the Rules.

In case the Company does not receive any communication from the
concarned shareholders within three months from the date of this notice,
the Company shall transfer the shares to |IEPF Authority as per procedure
stipulated in the Rules.

In case the shareholders have any queries on the subject matter, they
may contact the Company's Registrar and Transfer Agents at 3. K.D.C
Consultants Ltd., Kanapathy Towers, 3rd Floor, Sathy Road, Ganapathy
Coimbatore 641006. Phone: +91 422 4958885 [/ 2539835-836 |
Fax; +91 422 2539837 Email: info@skdc-consultants.com.

For Ambika Cotton Mills Limited
Sell-

P.V.Chandran
Chairman and Managing Director

Place : Coimbatore

Date : 03.08.2020 {DIN:-D0G28478)

fimanc “a ep‘r =1

NELCAST 8,

CIN ; L2T1094AP1982PLCOO3518
Regd. Office: 34, Industrial Estate, Gudur - 524 101. Tel : 08624 - 251266.
Fax : 08624 - 252065, Website : www.nelcast.com Email: nelcastiinelcast.com

NOTICE OF THIRTY EIGHTH ANNUAL
GENERAL MEETING

Motice is hereby given that the Thirty Eighth Annual General Meeting of

the Members of Melcast Limited will be held on Thursday, the

27th August 2020 at 3.30 PM through Video Conferancing (VC) / Other

Audio Visual Means (OAWM)

In view of the continuing COWID-19 pandemic and the resirictions

impasad on the movement of people, the Ministry of Corporate Affairs

("MOCA") vide its circular dated May 05, 2020 read with circulars dated

April 08, 2020 and April 13, 2020 and SEBI vide its Circular No. SEBI/HCY

CFD/ICMDAICIR/Pr2020/79 dated May 12, 2020 (collectively refarred to

as Applicable Circulars”) have permitted the holding of the AGM through

VEOAVM. Accordingly, the AGM will be convened through VCOAVR

and the business may be transacted through voting by electronic means

in compliance with applicable provisions of the Act read with applicable
circulars. A person, whose name is recarded in the register of members or
in the register of beneficial owners maintained by the depositories as on
the cul-off date i.e. (Thursday) 20th August 2020 only shall be enfitled to
avail the facility of ‘remote e-voling' or voting at the AGM. The Company
has engaged Mational Securities Depository Limited (NSDL) for
facilitating wvoting through electronic means i.e. remote e-voling and
voling on the data of the AGM. For detailad instructions on attending the

AGM through VC/OAVM, members [ shareholders are requested to go

through the Motice of AGM.

Pursuant to the Applicable Circulars and Rule 20 of Companies

(Managemert and Administration) Rules, 2014, the Annual Report

2019-20 and Mofice of the 38th AGM are being sent in electronic mode to

Members whose e-mail address is registered with the Company /!

Registrar and Transfer Agents or with the Depository Participant(s). The

above documents are also being made available on the website of the

Company at www.nelcast.com, the websites of BSE Limited at

www.bseindia.com Mational Stock Exchange of India Limited at

www.nseindia.com and NSDL website al www.evoting.nsdl.com.

The Members are hereby informed that:

(i} The aordinary and special business as set out in the Motice of AGM
shall be transacted through remaote e-Voling or e-Voling at the AGM.,

{ii} The 'remote e-voting' pericd commences on (Sunday) 23rd August

2020 (9:00 AM) and ends on (Wednesday) 26th August 2020

{(5.00 PM). Member may note that remaote e-voting shall not be

allowed beyond the above said period

During this perod, existing members and persons who have

acruired shares and become members of the company after the

despatch of notice, holding shares either in physical form or
dematerialized form as on the cut-off date (Thursday) 20th August

2020 may cast their vole electronically on the business sel forth in

the notice of the AGM through NSDL e-voting system in the manner

detailed in the AGM Motice.

Membears who have cast their vole by remote a-voling prior to the

AGM may attend/participate in the AGM through VC/OAVYM but shall

not be entitfed to cast their vole again.

{v}] Meambars may access the NSDL e-voling systam at the weablink :
www.evoling.nsdl.com under shargholdersimembers login, The
same link is valid for joining the AGM on the meeting day. The
detailed instructions for the remaote evoling process, joining the AGM
and e-voling during the AGM are given in the Nolice of the AGM,

{1ii)

{iv)

{vi) Members are permitted to join the AGM through VCIOAVM,
156 minutes before the scheduled time of commeancament of the
meeting and upto 15 minutes after such scheduled time,

{vii} Thoze members whose e-mail ids are not registered with the

depositories for obtaining login credentials for e-voting are
requested to send required details and documents as described In
the AGM Mofice to eveting@nsdl.co.in or contact our Registrar &
Share tranzfer agents.

{viii) The documents referred to in the AGM notice are available for
inspection. Members may write to the Company's e-mail id
nelcastinelcast.com

Mr.P.R. Lakshmi Narayanan, Praclticing Company Secrefary has
been appointed as the Scrutinizer to scrutinize the remote e-voting’
procass and violing at tha AGM, in a fair and transparant manner.

(x} The Results declared along with the report of the Scrutinizer shall be
placed on the website of the Company at www.nelcast.com and on
the website of NSDL www.evoting.nsdl.com immediately afler the
deciaration of result by the Chairman or a persan authorized by him,
The resulis shall also be immediately forwarded to BSE Limited,
Mumbal and The Mational Stock Exchange of India Limited, Mumbai
Shareholders who would like to express their views/ask quastions
during the meeting may register themselves as a speaker and may
zand their gueres and reguest mentioning their name, demat
account numberfolio number, email id, mobile number at
nelcasti@@nelcast.com at least 5 days in advance before start of the
meeting i.e by 22nd August 2020 by 3.30 PM.
For any query/ clarification or issues regarding remole e-volting / e-vating
during the AGM, please refer the Frequently Asked Questions ("FALS")
and e-voling manual available at www.evoting.nsdl.com, or call on toll
frea no.1800-22-990 or can contact NSDL at evoling@nsdl.co.in . You
may also send gueries relating to remote &-Voting to MrAmit Vishal,
=enior Manager — NSDL at amitvi@nsdl.co.in [ 022-24094360 / +91
9920264780 or Mr.Sagar Ghosalkar, Assistant Manager-NSDL at
sagar.ghosalkar@nsdl.co.in/ 022-24994553/ +91 9326TB1467.
By order of the Board
For NELCAST LTD.

{ix)

{xi)

Place : Gudur
Date : 3nd August, 20270

(S.K. SIWVAKUMAR)
Company Secretary.

G. Prasanna Bairy

Company Secretary
JYL AGRO INDUSTRIES LIMITED
{Under Corporate Insolwency Resolubion Process)
CIN: L1S140UPT9BEPLCO11 3068
Regd Office: Village Tilmapur, Ghazipur Road, Ashapur, Varanasi - 221007
Corporate Office: Room No, 8024, Diamond Prestige,
414, AJC Bose Road, Fth Floor, Kolkata- 700017

NOTICE OF 30TH ANNUAL GENERAL MEETING OF JVL AGRO
INDUSTRIES LIMITED TO BE HELD THROUGH VIDEO
CONFERENCING (VC)/ OTHER AUDIO-VISUAL MEANS {OAVM)

NOTICE is haraby given that tha 30th Annual General Meeting {AGM) of the Comgpany for
the Financial Year 2018-19 will be held on Friday, 28th August, 2020 at 11,00 a.m. through
Video-Conferencing (VC) / Other Audio-Visual Means (OAVM) without physical presence
of the Members at a common venue, in compliance with General Circular Nos. 1472020,
1772020 and 2002020 dated Bth Apel, 2020, 13th April, 2020 and Sth May, 2020,
respectivedy, issuad by the Ministry of Corporate Alfairs (MCA Circulars™) and Circular No,
SEBVHO/CFDVCMDAICIR (FY2020/78 dated 12th May, 2020 issued by the Sscurities and
Exchange Board of India ("SEBI Circular’), 1o transact the businesses mentioned in
AGM Motice.

In compliance with the relevant circulars, electronic copes of Notice of the 30th AGM and
Annual Report for FY 2018-19 have been sent on 3rd August, 2020 by email to those
Members whose emsil ids are regisiered with the Company/Depository Paricipaniis).
These documents ane also available on the Company's website i.e. www jviagro.com as
well as on the websiles of NSE e, www nseindia com and B3E i a. www bseindia.com,
Members, who have nol received aforesaid documents, may download it from the said
websites or may request for copy of the same by writing to the Comgany at the e-mail id:
rpjviEbdo.in.

Pursuant o the provisions of Section 108 of the Companies Act, 2013 read with Bule 20 of
Ihe Companies (Managament and Administration) Rules, 2014 (as amended from tme to
time) and Regulation 44 of the SEBI (Listing Oblgations and Disclosure Reguirements)
Reguiations, 2015, the Comipany has made an arrangements with COSL o provide remode
e-voting faciity and e-voting duning the AGM for voling on the resolutions 1o be considerad
al the AGM. The detailed process for participating in remate e-voling facility and e-voling
during the AGM s given in the AGM Mobice. Nofice of 30th AGM is also available on
CO5L's E-voling website: www.evatingindia.oom.

The ramote e-voting period will commence on Tuasday, 25th August, 2020 at 5:00 a.m. and
will end on Thursday, 27th August, 2020 at 5:00 p.m, The remote e-voting modula shall be
disabled thersafter

Register of Members and Share Transfer Register of the Company will remain closed from
Saterday, 22nd August, 2020 to Friday, 2Bth August, 2020, both days imclusive, in
conmection with ensuing AGM.

A persan, whose name appears in the Register of Members/Beneaficial Cwiers as on the
cul-off date e, Friday, 21st August, 2020, shall be entitied to avad the facility of remote e-
voling as well az e-voling during the AGM. Any person who becomes member of the
Company after dispatch of the MNotice of the 30th AGM and holding sharas as on the cut-off
date i.e. Friday, 2151 August, 2020 may obtain the Login 1D and password by sending a
request fo helpdesk.evoting@cdslindia.com. If the member is already registered with
COSL for E-voling then hefshe can use hisher existing User ID and passwaord for casfing
thi vote through remote e-voting.

The Company has opled 1o provide a-voting during the AGM which is intagrated with the
VC | OAVM platfarm and no saparale login i required for the same. Mermbers who will
have casttheirvobe by remote e-voleng may attend the AGM bui shalf not be entifled to cast
their volte again at the AGM. Those Members attending the AGM and who have not casi
thedr vate on the Resolutions through remote e-voling and ane otherwise nol barrad from
daoing 50, shall be eligible to e-vole during the AGM

In case of any quernies pertaming to e-vobing, you may refer fo FAQS and e-voting manual
available at www.evoiingindia.com, under help section or wrife an e-mail fo
halpdask.avoting@cdslindia.com or contact the Company or Registrar and Share Transfar

MERCANTILEEX'FURES LIMITED || PENTOKEY ORGANY (INDIA) LIMITED

CIN: L24116MH1986PLC041681
Regd. Office: Somaiya Bhavan, 45/47,
M.G. Road, Fort, Mumbai - 400 001.

Tel. No.: (91-22) 6170 2100 Fax: (91-22) 22047297
Email: investors@pentokey.com
www.pentokey.com
NOTICE
Pursuant to Regulation 47(1)(a) read with
Regulation 29 of Securities and Exchange
Board of India (Listing Obligations ang
Disclosure Requirements) Regulations
2015, notice is hereby given thata meeting
of the Board of Directors of the Company is
scheduled to be held on Tuesday, 11
August, 2020 at the Registered Office of the
Company at Somaiya Bhavan, 45/47, M. G
Road, Fort, Mumbai- 400001 inter alia, ta
consider and approve and take on record the
unaudited Financial Results of the Company
for the quarter ended 30" June, 2020.

For Pentokey Organy (India) Limistg;j

CIN: L65191TN1985PLC037309
Regd. Office: 88, Mount Road, Guindy,
Chennai - 600 032 Tel: 044-40432209
Email: admin@mercantileventures.co.in
Website: www.mercantileventures.co.in

NOTICE is hereby given pursuant to

Regulation 47 of SEBI (Listing Obligations
and Disclosure Requirements)
Regulations, 2015 that a Meeting of the
Board of Directors of the Company will be
held on Thursday, the 13 August, 2020 to
consider and approve, inter alia, the
Unaudited Financial Results of the
Company for the first quarter ended
30 June, 2020.

This intimation will be made available in
the website of Bombay Stock Exchange
Limited (www.bseindia.com) and in the
website of the Company.

For Mercantile Ventures Limite

. E N Rangaswami
Place : Chennai (DIN: 06463753

Akshay Josh
Company Secretary

Place : Mumbai Compliance Office

Date : 3" August, 2020

WPIL Limited

Date :03.08.2020 Whole-Time Directo
CIN L36300WB1952PLCO202T4
Ragd Ofice : Tenily Plaza, Ind Figge
B4/1A, Topsia Road (Soulh), Kakala - 700 48

rﬂr.ﬂ
l@,
Phone : 033 40656800, Fax | 033 40656835
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NOTICE TO SHAREHOLDERS

Arorton of i Eqaty Shamndodens & ey imdiad thal in s of pidveeins
of Secion 124081 of the Comoaries Act, 2013 riad with Ruks & of 1 "It
Edumaiion and Protecion Fund Authority (Aecaundng, Audit, Trancfar £
Fotund) Fules 2076 and Amendmam Auas, 20177, all shares in respec] of
which dsidend hose orainad unpaid funclzimed for SN CONSHIulmE
yodrs shal Be tratefered Dy the Comoarny 1o comam account cponad by [EFF
Auttonty within stipulaind tme Sllowing the procedurss conisined in he
gloesna Fuwes., The names o1 e Sharehoiders, (who Rawe nol
encaad tipme] dhvidend 107 séyen DORsACUiee yairs| ther respecinee
folo Nos. o DF 1D-Clent 10, are 0wl abio under “vesior Serwoes” colurmn
n 7o aloresad websin ol the Comparmy,

Fo: WL LIMITED

Sadi-

U Chokmvarsy

Plaoe : Kokzin iGaneml Manzger [Fnanoe)
Dale : F¥ August. 2020 and Comgary Seoratary

KENNAMETAL INDIA LIMITED
CIN : L27109KA1964PLC001546
Registered Office: 8/9th Mile,

Tumkur Road, Bangalore-560073

Telephone: 080 28394321, Fax: 080 28397572
Email: in.investorrelation@kennametal.com

Website: www.kennametal.com/kennametalindia

NOTICE

Notice is hereby given as per Regulation 29 read with

Regulation 47 of the Securities and Exchange Board of Indic

(Listing Obligations and Disclosure Requirements) Regulations

2015, that the meeting of Board of Directors of the Company

is scheduled to be held on Wednesday, August 19, 2020

inter-alia;

1. To consider, approve and take on record the standalone anc
consolidated audited financial results of the Company for the
Fourth quarter and year ended June 30, 2020.

2. Appointment of Mr. Vijaykrishnan Venkatesan (DIN
07901688) as Managing Director of the Company, with
effect from September 17, 2020 when the current Managing
Director’s tenure would come to an end.

The said intimation is also available on the Company’s Website

at www.kennametal.com/kennametalindia and may also be

available on the website of Stock exchange at www.bseindia.com

For Kennametal India Limited

KENHAMETAL

Al For JVL Agro Industries Limited Sd/-, Naveen Chandra P
o Sdi- Place : Bengaluru General Manager - Legal
= Supriyo Kumar Chaudhuri | | Date : August 3, 2020 & Company Secreta
drd August, 2020 Resolution Professional | L g pany Y |
STAR CEMENT LIMITED

MICX(ee: §

MULTI COMMODITY EXCHANGE CLEARING CORPORATION LIMITED
Regd. Office: - Exchange Square, CTS 255, Suren Road, Chakala, Andheri (East), Mumbai - 400093
CIN: U74999MH2008PLC185349; Email id: ig-mcxccl@mexccl.com; website: https./ f'www.mooccl.com

NOTICE OF 12" ANNUAL GENERAL MEETING (AGM)

Motice is hereby given that the Twelfth AGM of the Company will be held onThursday, August 27,
2020 at 3.00 p.m. through Video Conferencing (*"VC")/ Other Audio- Visual Means {"OAVM"] to
transact the business as set outin the Notice of AGM dated July 25, 2020. Pursuant to the circulars
issued by Ministry of Corporate Affairs and Securities and Exchange Board of India, AGM will be

held throughVC/OAVM.

In terms of said circulars, the AGM Notice along with the Annual Report for Financial Year 2019-20
have been sent in electronic mode to all the members on August 03, 2020 at their email
addresses registered with the Company. The AGM Notice and Annual Report are also available on
the website of the Company https./www.mexccl.com. The instructions for attending the AGM are

provided in the said AGM Notice,

The documents pertaining to the items of business to be transacted at the AGM shall be available

forinspection upto the date of the meeting.

For Multi Commodity Exchange Clearing Corporation Limited

Flace: Mumbai
Date: August 03, 2020

CIN : L2694 2ML2001PLCDDEEES
Regd, Office: Vill.- Lumshnong, PO, Khabehriat
ist.z East Jaintiz Hills, Meghakaya - 793310
Tel; 03655 - 27B215/16/18, Fan: D3655-278217
Email:investors@starcemant.co.in
Websibe: www.starcement.coln

NOTICE
Matice is horeby given pursuant to Regulation
29 read with Regulation 47 of the Securities
and Exchange Board of India [Listing
Cbligations and Dizsclosure Requiremants)
Regulations, 2015, that a mesting of the
Board of Directors of the Company is
schaduled to be held on Tuesday, 11th
August, 2020 inter alia to consider, approve
and take on record the Unaudited
Standalone and Consolidated Financial
Results of the Company for the first quarter
ended 30th June, 2020
Further in terms of the Company's ‘Code of
Internal Precedures and Conduct for
Regulating, Menitarning and Reporting of
Trading by Designated Persons’, the trading
window for dealing in the securities of the
Company has been already closed for all
Directars, Officers, Designated persons and
their immediate relatives of the Company
weef Ost July, 2020 %ll the end of 48 hours
after the Unaudited Financial Results for the
first quarter ended 30th June, 2020 are
approved and filed with the Stock Exchanges,
therafore, Trading Window will recpen on
1dth August, 2020,

sd/-
Mandar Kulkarni
Company Secretary

LEX
NIMBLE

CIN: L74140TG2005PLC045904

Regd Office: 3, Module A1, 10th Floor, Cyber Towers, Hitec City, Madhapur,

Hyderabad, Telangana-500081.

Tel: 040 40202392 Email: investment@ lexnimble.in Web: www.lexnimble.in

NOTICE

Motice is hereby given that the 15" Annual General Meeting (AGM) of members of M. Lex Nimble
Solutions Limited will be held on Saturday the 29" Day of August, 2020 at 08.00 AM (IST) through Vidao
Conferencing/Other Audio Visual Means (VC/OAVM) facility in compliance with the applicable provisions
of Companies Act, 2013, rules framed thereunder and the SEBI (Listing Obligations and Disclosure
Requiremants) Aegulations 2015 read with Genaral Circular Nos. 14/2020,17/2020 and 20/2020 dated
8" & 137 April, 2020 and 5" May 2020 respectively issued by Ministry of Corporate AHfairs and Circular
Mo. SEBYHO/CFDYCMD1/CIR/P/2020/79 dated 12™ May, 2020 issued by Securities Exchange Board of
India, to transact the business as set out in MNotice of 15th Annual Genaral Maeting.

Fursuant to section 91 of the Companies Act, 2013, read with Rule 10 of Companies (Management and
administration) Rules, 2014 and Regulation 42 of SEBI (Listing Obligations and Disclosure Raquirements)
Regulations, 2015 the Register of Members and Share Transfer Books of the Company will remain
closed from Monday 24.08.2020 to Saturday 29.08.2020 (both days inclusive) for the purpose of Annual

General Meeting.

The Notice of 15th AGM and the Annual Report for the FY 2013-20 will only be sent electronically to those
members whose E-mail Id's are registered with their respective depository participants or Company in
accordance with the MCA and SEBI Circulars. Shareholders, who have nol registered their E-mall Id's, are
requested to update the same immediately with their depository participants. The Notice of 15™ AGM and
Annual Report will be made available on the website of the company at www. lexnimble.in and alsoc at

wabsite of the Bombay 5Stock exchange www.bsaindia com.

Members can join and participate in the 15th AGM only through VC/OAVM facility and may cast their vote
through remote e-voting & e-voling during the 15th AGM through CDSL Electronic voting platform.
The cut-off date for determining the eligibility to cast the vote through remole e-voling and e-voling
during the 15 AGM is 22.08.2020. The remote e-voting commences on Wednesday, 26.08.2020 at 9.00
am. and ends on Friday, 28.08.2020 at 5.00 p.m. Tha e-voting module shall be disabled by CDSL for
voting thereafter, Please be notad that, the Instructions for joining the AGM and the manner of participating
at the remote e-vating and e-voting duning the AGM are provided in the Notice of the 15th AGM.

Any member who holds shares of the Company as on the cut-off date i.e. 22.08.2020, whether
registered his/her email id with the Depository participant'Company or not, may obtain the login ID and
password by logging in to the e-voting website www. avolingindia.com during the voting perod or during
the AGM as per the instructions given in the Notice of the AGM and may cast the vote.

In case of any queries pertaining to e-voting, you may refer to the Frequently Asked Questions (FAQs)
for Members and e-voling user manual for Members available at www,.evotingindia.com, under help

section or write an email to helpdesk, evoting & cdslindia.com.

Hyderabad
04 August, 2020

SOLUTIONS
LEX NIMBLE SOLUTIONS LIMITED

Far Lex Mimble Solutions Limited

Praveen Chakravarthy Medikundam

| The information contalned in this notice s
also available on the Company’s website
www.starcement.co.in and also on the
website of the Stock Exchanges where
shares of the Company are listed viz., BSE
Limited - warw. bseindia.com and Mational
Stock Exchange of India Limited -
wanw, nseindia.com

For Star Cement Limited
Place: Kolkata Debabrata Thakurta
Date : 03rd Aug, 2020 Company Secretary

SHYAM CENTURY FERROUS LIMITED
CIN: L27310ML2011PLCO0BSTS

Regd. Office: Vill.: Lurrshnong, P.O: : Khaliehnat
Dist. ; East laintia Hills, Meghalays - 733210
Tel: 03655 - 27R2 1S 1E, Fax: (3655-2TAZ1T
Ernail: info@shyameenturylerraus.com,
inwesters@shyamcanturyferrous.com
Website: www shyamcenturderrous.com

NOTICE

Motice is hereby given pursuant to

Regulation 29 read with Regulation 47 of
the Securities and Exchange Board of India
iListing Obligations and Disclosure

Requirements) Regulations, 2015, that a
mesting of the Board of Directors of the
Comparny is scheduled to be held on Teesday,
11th August, 2020 inter alia to consider,
approve and take on record the Unaudited
Standalone and Consolidated Financial
Results of the Company for the first quarter
ended 30th June, 2020

Further in terms of the Company's ‘Cade of
Internal Procedures and Conduct for
Regulating, Monitoring and Reporting of
Trading by Designated Persons’, the trading
window for dealing in the securites of the
Company has been already closed for all
Directors, Officers, Designated persons and
their immediate relatives of the Company
wief OLst July, 2020 il the end of 48 hours
after Unaudited Financial Results for the
first gquarter ended 30th June, 2020 are
approwed and filed with the Stock Exchanges,
therefore, Trading Window will recpen on
14th August, 2020,

The information contained in this notice is
also available on the Company's website
vl shyamecentu rrous.com and also
on the website of the Stock Exchanges where
shares of the Company are lisked viz., BSE
Lirnited - www.bseindia.com and National
Stock Exchange of India Limited -

www.nseindla.com,

For Shyam Century Ferrous Limited
Place: Kolkata Neha Agarwal
Date : 03rd Aug, 2020 Company Secretary

Sd-

Chairman & Diraclor

New Delhi
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STATE BANK OF INDIA, STRESSED ASSETS RECOVERY ERANCH-I
SBI House, IV Floor, 18/4, Arya Samaj Road, Karol Bagh, New Delhi-110 005, Camp Office Sanjay Place Agra,

Phone No. 011-28755674, 28752163, Email: sbi.51521@sbl.co.in

APPENDIX IV (Rule - 8 (1)) POSSESSION NOTICE (for immovable property)

Whareas The undersigned being the Authonsed Officer of the STATE BANK OF INDIA, SARB-II, 18/4, 5Bl HOUSE, 4TH FLOOR, ARYA

SAMAJ RDAD, KARDL BAGH, NEW DELHI under the Securitisation and Reconstruction of Financial Azsetz and Enforcemant of

Security Interest Act 2002 (54 of 2002) and in exercise of powers conferred under seclion 13 (12) read with rule 3 of the Security Interest

Froperty Cwned By : Sh. Jayendra Singh Farnihar

Equitable Mortgage Property at Plot No, 309, Sector-6 Situated at Transport Nagar, Har Parwatl Ward Tehsi and Distt, Agra, Area
Measuring 18.58 Sq. Mir, vide Sale Deed dated 24.01.2011, Bahl. No.1, Zild Mo, 7220, Page 399-420 at Serial Mo 332 and bounded a3

POSSESSION NOTICE

Fortak, Horyare- 124001 and regrstered vids sale desd no 5555 Dted 12 1020100
e office of Sub Regratrar, Rokiak e e raare of B, Naresh Komere and Me Devender
Kumar S0 Mr. Om Prakash, Boundaed as undée  On tha Moo by House ol Ashok
Fumar 5% Shreedhan, Dn tha East by GaliSraal, On T South by House of Danay

Wheress | Tre undeesagnesct bereg the Avthonsesd Oficar of e BANK OF BARODA unie: f» Secynimalon
ared Ruconstoction ol Foencal Asdnls sl Erforcament of Secunly Inlerssl At 2002 and i aearcie of
poredrs Conlamad undar Section 13 (12) read with nda 3 of Iha Securty inlares! [Enfaramant) Rues, 2003
Esad 3 Oomand Nodoe daled on tha dates mantionad against aadh account and staled neran aller calking
upan Shem o reoary e amorit wilhin 00 Gays from T cale of receipt of saxd notioe.
Ihe borower having faled 1o repay the amount, notice = hercby ghven i the Bormowerard Guamrartor and the
Pt in genesral e The undessagned higs tsken possesson of e prope iy descrted fecan below in gaeeie
ol powers coelemsd an him urader sub-section [4)of secton 13 of e A rpad with ru ks 8ol lhe Secunty eresl
Erfcicamin Rus, 2002 onthe 2800 Day of July, 2020.

Q7-2020 {Ex

DATE : 31.07.2020 PLACE: Agra

Authorised Officer (STATE BANK OF INDIA)

Place: Rahlak

Austhorized Officer, [Bark of Barada)|

oussianang as on G-
cluding
wruppi el milemsl g
athes chargaes| and

(Enfarcement) Rules, 2002 issued demand notice dated 07.09.2019 calling upon "Mis Maa Vaishno Freight & Commission Agency. | | Tha Sarewar Guaransars in particeiar and the public in ganeral I8 haraty cautionad net 1o deal | |ofs.e Raway wih contraciors onntesting| | 3149428 3920807.-8990908 02
Prop. Jayendra Singh Parihar s/o Sh. Mahendra Singh Parihar “to repay the amount mentionad in the nofice being Rs.1913430.00 with Property and any dealings with the said Property wil be subject ta the charge of BANK OF | | enice and operstors on nominated routes 3148479 8920806-8920810 04
(Rupees Nineteen Lakhs Thirteen Thousand Four Hundred Thirty only) as on 06.09.2019 with further interest, expenses andother| | g ARODA NARAIN COMPLEX. CIVIL ROAD. ROMTAK lor an it ntarasl ther e e S ; 3148480 8920811-8920815 04
wiitiin B0 dae i i i F k of an amcunl ang intares] thereon gove over 5 E Ralbway. Approximate Cost of 3148481 8920816-8920820 05
charges eic. thereon within 60 days from the dafte of receipt of the said notice. below mentoned socount e S e e : 3148482 8950821.8950858 03
The borrower | quarantor kaving falled o repay the amount, notice is hereby given fo the borrower [ guarantor and the public in general The A pe o . Ly e i} " e Work : £ 14,06.51,650/-. Earmnes ) ;
: z L h s : i § ' ammgaihan ik laviled | pision of ik 4 B of sachon 13 of e AC), 0 padt ol d : : 3148483 8920826-8920830 04

that the undersigned has takan possession of he property described here in below in exercise of powers confarred on himher under sub-| | 2 w:"f:::t.'ﬂ J:.uf:'rf::-: 1'“.:'*:':.:'“‘:;:;L;;;"' N of Su0-00 030N (0] o1 96CHON 13 OF i ACL W reBDeG 01 | | Money to be deposited : ¥ 8,75,300/- 3148484 8950831-8920835 O
section (4) of saction 13 of Actread with rule B of the Sacurity Interest Enforcemant) Rules, 2002 on this 31day of July 2020, SyAlnae, 0 L : Opin and Timet of Closlmgof tandars), | 3143485 8320836-8920840 O
The borrower / guarantor in particular and the public in general is hereby cautioned not 1o deal with the property and any dealings with the Name of Description of | Date of Date of Amocsint Qs 31.08.2020 at 15.00 hrs. Website parti- 3148487 8920846-8920850 01
property will be subject to the charge of the STATE BANK OF INDIA, SARE-IL, 18/4, SBI HOUSE, 4TH FLOOR, ARYA SAMAJROAD,| | Barrower! Guranior| properly mostgaged  |demand motice|possesséon. | | culars : Complets details for e-tendaring 3148488 8920851-8920855 04
KAROL BAGH, NEW DELHI for an mount of Rs.1913430.00 (Rupees Nineteen Lakhs Thirteen Thousand Four Hundred Thirty | [ Mr, Naresh Kumar and [All 0w pan s parcal of | 07052000 | 20072020 Rs 4,31 401 §&| |and onine pariicipation for the above work | | 3148489 8920856-8920800 04
ﬂhi'_f:laﬁﬂﬂnﬁ-ﬂgﬂ1EWimmEE-.E‘tﬂ.thEl’Eﬂn. M. Deaverscdar Kumar | e I om A 4 I:j..“-;;-- ....I.;.:‘_‘ ;‘_-.-.-Ii-la}*—‘-ﬁl-' IRupoak Fous Lakk is on website www.ireps.gov.in (PR-185) 3148491 8920866-8920870 OE
The borrower's attention is invited 1o provisions of sub-section (8) of section 13 of the Act, in respect of time available, to redeem the Sk b Om Prakssh oot ﬂ:}: z ;f ETHH:T ” m ‘r.';!'?l ;E_u:r.-ﬂc;.‘ d,:”é Hm::,f ﬂ,:,_t;;_.u Four l 3148492 8920871-8920875 03
secured assels, : measuting 127.58q. Yards forming part of Khewat No. 2018.§ © 8420 T cme| ——— COMPANY-NOHEE— | 3148493 8920876-8920880 0
I khata No. 4454, Khasara No. 3150 {Now Khewal No. 3725, Knata No. 5893, Khasara | Hundred Cra and Filty 3148494 8920881-8920885 04

Description of the Immovable Property Mo, 1478501190, 14FHNDIE0, Mouja Krahet, Shusted In Sori Streal, Arva Magar, | EIGNT Faisa Only) SHRIRAMPISTONS AND 3125458 B920951-8530895 oF

under (as per Title Deed):- Singn. On tho Wes! by House ol Scoochand ninmesl haman at e CIN : L29112DL1963PLC004084 Mr.Asuh}Io?]h Bh;{gﬁva lsslr? Shri

A i - AAA anara Ishan argay

East: PlotNo. 310 west; Flot No. 305 corirsciuslrale plus costs, charges and expersss Ul dale on payment, PAN . €50229G R/o A1 2104 Block-3 Sirc"'e
Narth: 40 ft Wide Road and Exit South : Plot No. 304 — e et idetiodld fon- oo Phone : 011 23315941

is invited by Dy Chief EngineenTrack, S.E.
Railway, Kalkata for & on bahalf of the
Prasident of India for the following work :
Mama of the Work | Ultrasonic Nlaw delec-
tion of radlsieelds using vehicular Systam
and varfication and marking of defecls as
per “indian Ballways Standard Specification
for Ultrasonic Testing of FailsWelds using
Wehicular System Revised=2000 (Document
ne, T-52) for 28604 TEM (e 59208 Rall
Embover A’ B, ‘D' 'D Sl and 'E' routes

Generat=peiblie-is=infermed=that | havg
lost my Share certificates issued by
M/s Raymond's Limited, Plot no.156/H
No. 2, Village Zadgaon, Ratnagiri, Ma{
harastra 415612 (link in time india pv]
Ltd. C-101,247 park ,LBS Marg
Vikhroli West mumbai 400083 )of Folid
Number 00100313 as given below:
Certifi-.  Distinctive Shard
cates No.  No.

141840 29299774-29299823
141841 29299824-29299853

RINGS LIMITED
Regd. Office : 3" Floor, Himalaya
House, 23, Kasturba Gandhi Marg,
New Delhi-110 001

5000225 50070612-50070661 5(
5000226 50070661-50070701 40
in Noida on Dated 09.07.2019.1
anyone found please return it to mq

and the use of Document is illegal

Distt- Gautam Budh Nagar U.P|
Mo.- 956032451

Fax : 011 23311203, E-Mail :
compliance.officer@shrirampistons.com
Website : www.shrirampistons.com

Esatate Sector-50 Noidq

zzﬁzjﬁ =[] n Unilon Bank E-Auction Sale Notice for Sale of Inmovable Assets under the | | Notice is hereby given pursuant to
o oF fulle [See Proviso To Rule 8(6]] Securitisation and Reconstruction of Financial Assets and gz?ulatt'lon 47 of 5 SEB[I). (%'St'”g accontamee  of  advertising
arestesamy =@ o - —— ; ; oo . : . igations an isclosure
SEICR R LIRS R BT TEL ER G El i Enforcement of Security Interest Act, 2002 read with proviso Re l?irements Requlations. 2015 that Il copY: itis not possible to verify
ot g ) Reg , . ;
Avncturn to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002 the 3" meeting of 2020-21 of Board of || tS contents. The Indian
) ; E P) Limited b
Motice is hereby given to the public in general and in particular to the Borrower (8) and Guarantor (=) that below described immovable property mortgaged/charged to the Secured Creditor, the Directors of the Company will be held hzgesrz(sp)or:rs?gﬁe (;?)?m;tcﬁ
constructive/Symbolic possession of which has been taken by the Authorised Officer of Union Bank of India, will be sold on "As is where i5", "As is what is", and "Whatever there i3" on 19.08.2020, for recovery through Video Conferencing/ Othen || contents, nor for any loss or
of under mentioned dues & further interest, charges and costs etc due to Union Bank of rnuglia from the borrowers and gua [Entnrs as detailed below. Audio-Visual means on Tuesday, 11 damage incurred as a result of
Details of Mortgaged Properties August, 2020 to consider and approvel || transactions with companies,
Stetusof T Reserve | EMp | Lastdate | potslof M Depesit Bid | Mame & Ph. No. o Company's Unaudited Financialj associations or incividuals
S [Nomeof Boroner Gt | ypanging | | Detaisof | Possson ) Cprigy | pmount | BHTEOF | it vopaymert | Timo of | Timg o |Mulpier | Branch Marager || | Resuls 7 e perod ending June | SNEIERIR T U e
®| Name of the branch dues 4 Symbokic) | fin Rs) (inRs) | i‘&fﬁ“" by RTGS/ NEFT & IFSC Cade| Inspection| Auction | ([inRs) |/Authorised Officer 2t Company's website given above recimmend that readers
A - ’ make necessary mnquiries
1. |Borrower: Shri Amit Kumar| pe_ 3 gp 562,00 | '34.56 sqyard residential Rs. Rs. |18.08.2020| Union Bank of India | 17.08.2020 | 19.08.2020| R, Sri Sanjay Not Place : New Delhi SdA|| before sending any monies or
Saini and Smi Rani Devi and +intt. & Other properly situated al Mo- | Constructive 10 m.ﬂ'ﬂﬂ,l'— 1,05 Dﬂﬂlll— -l.lp-tﬂ Pacca Bagh Amroha| between [11.00 am to] 10,000/- Chaudhary Known Dated : 02.08.2020 (R.SRINIVASAN entering into any agreements
Guarantors: 1. Shri. Deepak : Badawala Behind MNew ; Branch 02.00 PM. | 11.30 am Mob.- COMPANY SECRETARY, F-4034 || with advertisers or otherwise
; Expenses |Roadways near Nehru 5.00 PM siyint e ' acting on an advertisement in
Bﬂ.ﬂ53| ek Hamﬂh BEHSEI, pu blic schaal Amroha Anuﬂ“nt Hu' to 04.00 BDHESHHM anv manner whatsoever.
2. Sh Gourav Dixit sfo 542131 Boundaries: 590801980050000 PM L :
Rakesh Dixil North- House of Rakesh IFSC Code
Branch: Pacca Bagh South. Agri land poosa, UBINOS559083
banc: aca g South, Agn land poosa MOHINDRA FASTENERS LIMITED m=_
West: Udal singh | C: L74B39DLI835PL C064215 -
3 . : crges | Regd. Office: 304 Gupta Arcade, Inder Encliave, Dafi - Roltak Road, New Dethi-110087
o |Borrower: Mr. Abrar|Rs, 563,052.00 Eq ui 1atu1re: Hr:l I‘_léj a 'i‘-]tﬁﬂl Sinbalii Rs. Rs. 18.08.2020| Union Bank of India | 17 08,2020 | 19.08.2020 As. &ri Binod Kumar [ Nol Welsiti: wivw.mohindra asia Email id: cs@mobindra.zsia Phona; 43119 SE200400, 45200801 Fax: +91.11-86200484
Ali S/o Mr. Shokat Al Lintt & (nher |Sroperty @ kesidentiall oY 13.33 La 13331 Model Town Branch, | between |11,00 am to| 10,000/- Mab.: Known
; : Property at House No. 196, Gs %3 up to : r PUBLIC NOTICE
Guarantor: Mohd. Expenses  |Chaman Celony, Vill- Kaila, 5.00 pM | Ghaziabad 02.00 PM. 1 11.30 am FHbNooy fice | uant o Requialion 20 rei .
Yameen S/o Mohd. Pargana- Loni, Distt. Account No. to 04.00 Matics is hereby given that pursuant lo Regulation 29 read with Regulation 47 of the SEBI
Yaseen Ghaziabad, U.F. Measuring 39R601980050000 PM (Listing Obligations & Disclosure Requirements) Regulalions, 2015, thal a meeting {Serial
Branch: Model Town Area 6500 Sq. Yards or IFSC Code Mo, 2020BM!D3) of the Board of Direclors of the Company will be held on Tuesday,
Hf h. Ghaziabad 54.34 5q. Mt. Boundaries : UBINO539864 11" August. 2020 at the Registered Office of the company at 304, Gupta Arcade, Inder
e Sany Efs'“ _HSUEE of Sﬁl’mr']‘dd'”_- Endave, Dehi-Rohtak Road, New Delhi-110087, mter aka, 1o consider and approve the
Eﬂefftli a aﬁeé:uutlil'iﬁ -a:-u?sgg% un-audited financial results of the Company for the quarter ended June 30, 2020 and other
i ' ' | businassis).
Borrower: Mr %nfuilahle Mortgaged Unicn Bank of India | 17.08.2020 | 19.08.2020 Rs Sri Binod Kumar [ Nol Flirtht, punﬂsuanlt-::.tr.e- SEE {Prohibifion of nsiter Teading) Reguiakions, 2015 the tading
3. " “{Rs. 10,46,769.00| = : gage Symbolic fis. Rs. |18.08.2020] Unlon Hank ot india g g : _ window for dealing in securities of the Company is already closed from 1 st July, 2020 &l
i?;; 5:1;: I!{ haliq Slo +intt, & Other Property : Residential 12,63 Lacs | 1.283 Lacs up to Model Town Branch,| between |11.00 am to 1'3,1]0(]'.]"‘ Mob.. Known (the exping of 48 hours after the declaration of Un-audited Financal Results of the Company
ML ' Property at House Mo. : : Ghaziabad 02.00 PM. | 11.30 am 7472250588 ! g E : i
Guarantor: Mr.| E®MSes oo e b nd Floor without roof rights, GDA LIG Flat, Block H, 5.00 PM et o 04.00 for the quarter ended June 30, 2020 and the same has been intimated to the stock
Marender Kumar Slo Sec-12, Pratap Vihar, Distt. Ghaziabad, U.F. Measuring Area 398601980050000 PM E!-:I:harr.?s vide our letter dated 50 th June, 2020. . i _— _
Chet Bam 28.97 Sq. Mir or 311.83 Sq. Ft. in the name of Mr, Jamshed Khalig, IFSC Code !Tr'rE notice may also be accgss.ﬁd an 1IT& Company’s website at waww. mohindra.asia and
Branch: Model Town Boundaries : East: 25' road, West : H No. 293, North: Staircase, Then | yginosia8e4 |also on the Stock Exchange’s websile al www.msei.in
Branch, Ghaziabad Flat221. South: HNo. 285 By order of the Board
; - . - . o = S For Mohindra Fasteners Limited
the link provided in Union Bank of India Secured Creditor's Sd/-
Website i.e rice Provider's website i.e. hitps://ubi.auctiontiger.net. | Dated: 03.08.2020 Nidhi Pathak
' Place: New Delhi Company Secretary & Compliance Officer

STATUTORY 30/15 DAYS SALE NOTICE UNDER RULE 8(6)/RULE 9(1) OF STATUTORY INTEREST (ENFORCEMENT) RULES 2002

This may also be treated as notice u'r 8(6)/Rule 9(1) of Security Interest (Enforcement) Rules, 2002 to the borrowers and guarantors of the said loan about the holding of
E-Auction Sale on the above mentioned date.

i'ri, TATA CAPITAL FINANCIAL SERVICES LIMITED
Lontact Add.: 7th Floor Videocon Tower , Jhandelwalan Extension,
L0 Y New Delhi -110055 India, Mob. : +91 7290010751

DEMAND NOTICE

Under Section 13 (2) of the Securitisalion and Reconstruction of Financial Assels
and Enforcement of Security Interest Act, 2002 {"Act™) read with Rule 3 of the
security Imterest (Enforcement) Rules, 2002 (“Rules").

Authorised Officer, Union Bank of India

Date : 03.08.2020
STRESSED ASSETS RECOVERY BRANCH,
960 No. 70, Sector 5, Panchkula-134109,

€) STATE BANK OF INDIA @ .. om0l iocess e s
Fax No. N72-2585707, Emall : abi.515158sbi.co.in

PUBLIC NOTICE FOR E-AUCTION FOR SALE OF MOVABLE & IMMOVABLE PROPERTIES
LAST DATE & TIME OF SUBMESSION OF END & DOCUMENTS ALONG WiTH DEMAND DRAFT (HARD COPY| ONBEFORE 18.08.2020 UPTO 04:00 Pl
LAST DATE & TIME OF SUEMISSION OF EMD AND DOCUMENTS (ONLINE) ON'BEFORE 153.02.2020 UPTO 04.00 P.M,

Sale of immovable properly Jies morigaged lo Bank under Securitization and Reconstruction ol Financial Assels and Enforcemenl ol Secunty Inberesl Acl, 2002(No. 54 of 2002) Whereas, the
mifhonzed OMce of Slata Bank af India kag 1aken posssasinn Of 1ha T{‘:II!:'.'.*.linl_:1|I:'|1:+§1IT:.":'{-|:\- puirRuEn 10 1Ihd nolics Issued unclar Sectan 150280 ol 1he Sai iy Inledas] | E filrcameanl | H-_ih_r:i_: ZLELE in (i
folowing loan nccount with night to sell the same on “AS IS WHERE 1S BASIS and AS 15 WHAT IS BASIS® lor realzation of Bank's dues plus interest as detailed hereunder and whereas conseque 'rtl
upan tallure to repay tha duas, the undersignad In axarcisa of pawear confered under Sacton 1314) of tha sald Aol proposas ta realiza tha Bank™s duns by sala ol Iha sald propanydas. The sale will be
dams by s uncarssgned through e-auchon pfalform provided a1 the Vieb =arlal hiips Sewrss bankeauc o s Com

DESCRIPTION OF MOVABLEAMMOVABLE PROPERTYIIES

Berauiy] of dasvard rolice |
Details of Property/ies {  Ridarv
Gl of Dwrnies Soice Price

To,

1. M/S MOHAN MILK PROCESSING PLANT, Through Its Partners, Shiv Ganga
Industrial Estate, Khasra No. 60/61, Mahadi, Village Lakeshari, Pargana
Bhagwanpur, Roorkee, Haridwar, Uttrakhand-247661. Also At: 5871, First Floor,
Prince Chowk, Gandhi Road, Dehradun, Uttrakhand-248001. Also At: House No
304, 3rd Hoor, Narmada Block, Siddartha Paradise, Panditwari Anshik, Nargar
MNigam Dehradhum, Garhi Gantt, Dehradun-245007

2. ROHIT SINGH RAGHAVA, Shiv Ganoa Industrial Estate, Khasra No. 60/61,
Mahadi, Village Lakeshari, Pargana Bhagwanpur, Roorkes, Hardwar, Uttrakhand-
247661, Also Al: House No. 304, 3rd Floor, Narmada Block, Siddartha Paradise,
Panditwari Anshik, Nargar Nigam Dehradhun, Garhi Gantt, Dehradun-248007. Alsa
At: House Mo, A1°207, Sahara Grace, Apartment, Mg Road, Behind Sahara Mall,
Sector 28, Chakkarpur, Gurugram, Harvana-122002. Also Al: 581, First Floor,
Prince Chowk, Gandhi Road, Dehradun, Uttrakhand-248001

3. SHISHIR KUMAR SINGH ALIAS SHISHER KUMAR SINGH, Shiv Ganga
Industrial Estate, Khasra No. 6061, Mahadi, Village Lakeshari, Pargana

DiatedTirra
ol

E- aucten

MName of the
Borrower(s VGuarantor(s}

Mame of the

incraasa | for Inspecticn
Branch

| 501 SECTOR-8 |Borrower : Mis Vaishnavi|H.No, 110-A, Secloe- 30 Gurugram (Haryana) Near| Rs. 7.41,84.883.00 Ry Rs. - 14082030 |20:98-2020 Bhagwanpur, Roorkee, Haridwar, Utirakhand-247661. Also AL 404, Block-17,
' PANCHKULA |Kosmeticos Pvt. Ltd. Eactory [iatvaye Vinar awned by Sh, R.K Saxena vide Re- 351,00 39,10 oetk: | mf £1-00 2m suncity Apartments, Sarjapura Outer Ring Road Junction, Near 1bbhur Flyover,
ddress: Vilape : Buranwaia PO. Baroliwala  Tehsd jalcimen iatter Mo, 2249 dated 09,07 1990 arvl Registered 25102018 Lacs L acs e AR 1 eo 1:00 pm Ibbhur, Bangalore South, Banglore, HSR Layout, Kamataka 560102,

4. DIVYA SINGH W/0 ROHIT SINGH, Shiv Ganga Industrial Estate, Khasra Mo, 6061,
Mahadi, Village Lakeshari, Pargana Bhagwanpur, Roorkes, Hardwar, Uttrakhand-
247661, Also At; House No. 304, 3rd Floor, Narmada Block, Siddartha Paradise,
Panditwari Anshik, Nargar Nigam Dehradhun, Garhi Cantt, Dehradun-248007.
Also At: 152, Tth Street, Rajendra Magar, Naka Hindola, Lucknow, Uttar Pradesh-
226007, Also Al: House No. A1/207, Sahara Grace, Apariment, MG Road, Behind
Sahara Mall, Sector 28, Gurugram, Chakkarpur, Harvana-122002

5. MRINALINI SINGH KACHHAWAHA, Shiv Ganga Industrial Esfate, Khasra Mo
6061, Mahadi, Village, Lakeshari, Pargana Bhagwanpur, Roorkee, Haridwar,
Uttrakhand-247661. Also AL House Mo. 304, 3rd Foor, Marmada Block,
Siddartha Paradise, Panditwari Anshik, Nargar Nigam Dehradhun, Garhi Canit,
Dehradun-248007. Also At 19/828, Indira Nagar, Lucknow, UP-226001

Dear Sir'Madam,

& sum of Rs. 2,81,76,939/- (Rupees Two Crores Eighty-One Lacs Seventy Six
Thousand Nine Hundred and Thirty Nine Only) is due to the Tata Capital Financial
services Ltd ("TCFSL™) in Loan Account Mo. 20446610 as on 13th July, 2020,
alongwith future interast under the Home Equity (LAP) loan granted to yvou by
TCFSL on 30.04.2018. In spite of our repeated raguests, you have not paid any
amount fowards the amount outstanding in your account which has been classified
as M P A Account on 08.06.2020, as per RBI guidelines pursuant to your default in
repaying TCFSL's dues, Myself, exercising the powers of the Authorized Officar of
the Tata Capital Financial Services Ltd, in pursuance to the provisions of the
Sacuritisation and Reconstruction of Financial Assets and Enforcement of Sacurity
Interest Act, 2002 had issued a notice di:13.07.2020 under Section 13 {2) of the
aforementioned Act calling upon you to discharge the said debt amounting
Rs. 2,81,76,939/- with future interests and costs within 60 days of the notice,
failing which the TCFSL shall exercise all or any of the rights detailed u/ Sec 13(4) of
the above Act including enforcement of the security interest created by you in
favour of the TCFSL over the property described below.

SCHEDULE OF THE PROPERTIES

1. ALL THAT LAND AND BUILDING BUILT UPON KHATAUMNI 1415-1420 FASLI,
KHATA NO. 00090, KHASRA NO. 61, AREA ADMEASURING 0.0466 HECTARE OR
466 SOUARE METER SITUATED AT VILLAGE LAKESHR] PARGANA
BHAGWANPUR, TEHSIL ROORKEE, DISTRICT HARIDWAR, UTTARAKHAND,
MORE FARTICULARLY DESCRIBED IN SALE DEED DATED 02.12.2011 EXECUTED
IN FAVOR OF ROHIT SINGH RAGHAVA, REGISTERED WITH SUB REGISTRAR (1)
OF ROORKEE, UTTARAKHAND, VIDE BOOK NO. 1, VOLUME MO, 1897, FROM
PAGES NO. 153 TO 178, AT SERIAL NO, 10622, ON 02.12.2011. {2) ALL THAT
LAND AND BUILDING BUILT UPON KHATAUMI 1415-1420 FASLI, KHATA NO.
00090, KHASRA NO.60, AREA ADMEASURING 0.08623 HECTARE OR 823 5QUARE
METER:S AND KHASRA NO.61, AREA ADMEASURING 0.0931 HECTARE ORF 931
SOUARE METERS (TOTAL ADMEASURED AREA 1754 SQUARE METERS),
SITUATED AT VILLAGE LAKESHRI PARGAMA BHAGWANPUR, TEHSIL ROORKEE,
DISTRICT HARIDWAR, {UTTARAKHAND), MORE PARTICLILARLY DESCRIBED IN
SALE DEED DATED 02.12.2011, EXECUTED IN THE FAVOR OF ROHIT SINGH
RAGHAVA, REGISTERED WITH SUB REGISTRAR (1) OF ROOQRKEE,
UTTARAKHAND, VIDE BOOK NO. 1, VOLUME NO. 1897, FROM PAGES NO. 315TO
340, AT SERIAL NO. 10632 ON 02.12.2011. (3) ALL THAT LAND AND BUILDING
BUILT UPON KHATAUNI 1415-1420 FASLI, KHATA NO. 00090, KHASRA NO. &0,
AREA ADMEASURING 0.0075 HECTARE OR 75 SQUARE METERS, AND KHASRA
NO. 61, AREA ADMEASURING 0.0213 HECTARE OR 213 SQUARE METERS
(TOTAL AREA ADMEASURING 288 SOUARE METERS) SITUATED AT VILLAGE
LAKESHRI PARGANA BHAGWANPUR, TEHSIL ROORKEE, DISTRICT HARIDWAR,
(UTTARAKHAND), MORE PARTICULARLY DESCRIBED IN SALE DEED DATED
02.12.2011, EXECUTED IN THE FAVOR OF ROHIT SINGH RAGHAVA,
REGISTERED WITH SUB REGISTRAR (I} OF ROORKEE, UTTARAKHAND, VIDE
BOOK NO. 1, VOLUME NO. 1897, FROM PAGES NO. 341 TO 366 AT SERIAL NO
10633, ON02.12.2011.

WWith a view to ensure efficacious service of the Demand Motice dated 13.07.2020,
wa ara harebyeffecting service of the said Notice vide the present publication. You
are hereby called upon ws 13(2) of the above Act to discharge the above mentionad
liability within 60 days of this notice failing which the TCFSL will be exarcising all or
any of the rights w' Sec 13(4) of the above Act, You are also put o notice that as per
terms of Sec 13(13) of the above Act, you shall not transfer by sale, lease ar
otherwise the aforesaid secured assets.
Place : New Delhi,

Date : 04.08.2020

asaul Qistt, Scolan [HP) 174103 Guarantor : Sh, | Cornveyance Deed Ne. 168 dated 04.04 2007 duly registaned n the office of sub Ragistnar Guragram. Al Pan and parcel of abave nobed Land and
R.K.Sanena H. No. 118-A, Seclar- 30  Gurugram | buidng and said property is Equitably morgaged o Bank thiough Sh R K Saxena & Smt. Punam Saxens, M.D., & Director of M's Vaishnawi

Haryana] Near Jalvayu Vihar Kosmeticos Pvi Lid

THIS PUBLICATION IS ALSO 15 DAYS NOTIE UNDER RULE &(2) & B|G) OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002 TO THE ABOVE BORROWERS & GUARANTORS.

TLRMS & CONDITIONS: T e-Auction = berg medd on “AS 15 WHERE 15 AND AS 1S WHAT IS5 BASIS AND WITHOUT RECOURSE TO THE BANK™ will he conducted, “Online™. The suciion will be conducted throupgh
Bank's approved sarvice previdar: W's. C1 Indes Pyt Ltdd., Bullding Na. 301, 181 Fleer, Udyog Vihar, Phase-dl, CGurgaon (Heryana) 122013, Help Line No, 911 24-43020212022 130222024, 09645728075, Halp Line
e-mall 1D: suppotiibankesuctions com. E-Auclion Tonder dacuments covaining cnlne g-aucion bid form, Declaraton, Goneral Terme 4 Canddions of onkna aucSon zalp am availbble n (oddrptses of wobsin The
mieresied baidens shall subrmil thee EMD through 'Web Portal: hitpe dwww. barkeauchions. com the user (D 8 Pasesond an be obtaned free of cost by regatenng name with Sitps dwws berieauctions, com| through Loge
D& Passwond Tha EMD wil ba pagabla through REFTI RTES inihe falowing Accounl: 65244410993, Name of the AC.: SBI SARE PANCHRULA EMD AUCTION Alc, IFSC Code: SBINGCSOTEE, Pleasa nabe thal
the Banker Chegue’ Demand Dral showld be payable a1 Pamchkula in favour of Aulhorisod Officer, Stale Bank of india, SARB Panchiula & shall be submilted ai ARB, Fanchiula with HARD COPY on or
bofore 16.00.2020 beforn 04 00 PM & through ONLINE on or before 19.08.2020 belore 04,00 PM. For any propecly relsled guery mesy inspsddion after sppoiniment aith Agtborised Officer ; Mr. Jaspal Singh, Mablis
. *31-71506643407, +D1-7I41187003, Tel. D172-2335707, Emal : sbLS151036bico.in To ha Last of tha ancwiadga & Pddemation ef tha Authanised Oficas, Ihara is no @ncumbiancas on tha praopany/as. Hosavar, (e
imtending biacSsrs should mase [heir cwn independen] ngures regardng the encimbrances. Tile ol pregery pot on auclion and clarral nghis’ duss’ effecling e property. prioe 1o =abmilling ther b, The e-Aucton
Actenrinamen] does nol comusldute pocl wik add Do Geemed 10 coesbile Sny Sommifmisnl GF S5 represaniaton of e banb Tha pro;peily & Berg 30k wed bl e anmleng el Lburs encpmbemiieg whelhes knoedr o ke i
a2 bark. The Autorsaed Cfican’ Secured Cradilar shal nal ba respansibie in any may larany third pary daims® righis! dues. Tha sale shall bo subjed o ukaitondBons pratcribad under the Secuntization and Raconebnection
of FrancalAssels ang Enfomcement of Secunty Interest Act, 2002, The olher iemrs & condfonsof e eauchonare putlished in e follcaing website | hiips:tevw bankeauchons.com.

Naie : Tre Authormed Officer is not hound 1o scoepd the Righeat afler and he has the shsolute right o saccept ar reject sy or all offeris) or adjowrnipostponatcarce | e a-fuscton withau| sssagning miry reason thermol

DATE: 03.08.2020 PLACE : PANCHKULA AUTHDRISED OFFICER
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® ANTI-CHINA WAVE

Samsung c crafts India comeback

SANKALP PHARTIYAL
& HEEKYONG YANG
New Delhi/Seoul, August 3

SAMSUNG ELECTRONICS IS
forging a comeback in India’s
smartphone market with a new
range of budget devices and a
ramped-up online presence,
aiming to recoup ground ceded
toChineserivalssuchasXiaomi.

Samsung, the only major
non-Chinese playerin the coun-
try, has already begun to gain
ground, and a surge in anti-
China sentiment following a
border clash in June is expected
toprovide a fresh boost.

Samsung jumped to the No.
2 spot with 26% market share
in the second quarter behind
Xiaomi’s 29%,according totech
researcher Counterpoint,as the
South Korean company’s
diverse and in-house supply
chain helped it avoid product
delays suffered by rivals during
coronaviruslockdowns.Itwasin
third positionwitha 16% share
in the previous quarter.

Oncetheunrivalledleaderin
the world’s second-biggest
smartphone market, Samsung
hasoverthepast threeyearslost
Indian customers to Chinese
brands, whose devices are per-
ceived as bettervalue.

But India still accounts for
some $7.5 billion in annual
retail smartphone revenues for
Samsung, according to Coun-
terpoint, making it the com-

pany’s blggest market outside
the US.It has built what it has
described as theworld’s largest
mobile phone manufacturing
plant on the outskirts of New
Delhi, where it tests new
devices and often assembles
them for export.

That manufacturing power,
and Samsung’s ability tosource
many components internally,is
helping it gain ground amid
the pandemic. Chinese smart-
phone brands Xiaomi and
Opposuffered local production
hiccups and product delays
due to Covid-19,but Samsung
was able to keep delivering
phones smoothly.

Now it is building on the
momentum. Samsung has
launched seven new smart-
phones since June, three of
them under 10,000, includ-
ingits cheapest Android offer-
ingataround %5,640.

¢h

“The Covid crisis has pushed
people to use smartphones for
everything from online educa-
tiontodigital paymentsto even
connecting with friends on
video calls. That’s why these
budget phones are focused on
the mass market,” said a source
familiar with Samsung’s strat-
egyinIndia.

In May, Samsung partnered
with Facebook to train some
200,000 brick and mortar
stores selling its phones to use
social media for sales and mar-
keting. It has also launched
instalment-payment plans for
customers and new incentive
schemes, including one that
gives student discounts on
select devices.

A spokesman for Samsung
said the company was seeing
high demand for its devices in
India and expected its revenues
to increase from last year. The

company does not provide a
breakdown of revenues from
individual countries.

Tough competition

Competition from rivals
such as Xiaomi, which is bank-
ing on a‘Made in India’ image
to beat the anti-China senti-
ment, remains stiff. A deal
between Reliance Industries
and Google to make a cheap
Android phone could also pose
a threat to Samsung’s sales of
lower-end devices.

Anti-China sentiment is
nothingnewin India,where the
Chinese have a reputation for
cheaper products. Samsung,
despite a better brand reputa-
tion,hasstruggled towoo price-
sensitive Indian customers.

Butbetterlow-end offerings
and the new anti-China tide -
New Delhi has banned 59 Chi-
nese apps since the border skir-
mish and traders have called for
a boycott of imported Chinese
products - could help shift the
market dynamics.

“Samsung is India’s No.2
smartphonebrand after Apple
by image,” brand strategist
Harish Bijoor said.“Soa phone
priced between ¥6,000 and
X15,000 from Samsung is
very well placed today to cap-
ture market share from Chi-
nese rivals.”

The cheapest iPhone costs
around 31,500, while the
cheapest Xiaomi phone costs
around3¥7,500. —REUTERS

NITI panel recommends scrapping of
bufter stock subsidy scheme for sugar

NANDA KASABE
Pune, August 3

ATASK FORCE under the NITI
Aayoghasrecommended scrap-
ping of the buffer stock subsidy
scheme for sugar on grounds
thatitincentivises mills to over-
produce,and so is an additional
expense for the government.

The Maharashtra State
Cooperative Sugar Factories
Federation and the National
Federation of Cooperative
Sugar Factories, however, have
sought an extension of the
scheme that expired on Sunday.

The task force in a report
submitted to the Prime Minis-
ter’s Office has said mainte-
nance charges given to mills
actasanadditional expense on
the government exchequer, as
the stocks are usually resold in
the market the following year.
The task force is of the view
that thereisnojustification for
continuation of the scheme in
its current form.

For 2019-20 (August-July),
the Union Cabinet had
approved the creation of a 40-
lakh-tonne sugar buffer stock.

The government had
approved creation of the buffer
stock to improve the liquidity
problem of sugar mills and
help reduce uncertainties of
demand and supply.The reim-

bursement under the scheme
is directly credited to farmers’
accounts on behalf of mills
against their cane price dues.

“The NITI Aayog task force
has submitted its report in
April, recommending 10-12
recommendations. One of
them is to do away with the
buffer stock scheme.But,there
isnodiscussion onany of these
recommendations as yet,’
Prakash Naiknavare, MD,
National Federation of Cooper-
ative Sugar Factories, said.

“The current buffer scheme
concluded onJuly 31 while the
new buffer scheme for 40 lakh
tonneis expected to start from
September 1.Thus,one-month
gap of August will create a
temporary short margin in
mill accounts in banks,’
he explained.

Jayprakash Dandegaonkar,
chairman, Maharashtra State
Cooperative Federation, said
both the state and national
federations of cooperative
sugar mills have demanded an
extension of the buffer stock
scheme so that millers can
continue to get relief from
the government.

Sanjay Khatal, MD, Maha-
rashtra State Cooperative Sugar
Factories Federation, in a letter
written to the Union Ministry of
Food and Public Distribution,

CIL output improves
in July with reviving
power demand

FE BUREAU
New Delhi, August 3

COAL OUTPUT BY state-run
miner Coal India (CIL), which
produces about 83% of the
fuel in the country, fell 3%
year-on-year (y-o-y) to 36.4
million tonne (MT) in July,
marking an improvement
from the production levels
recorded in the preceding
three months.

The 158.4 MT coal output
by CILin the first four months
of FY21is9.7% lowerthan the
corresponding period last year.

Signalling the resurgence
of demand from the power sec-
tor, CIL said production in the
last week of July was 15.7%
more than the output in the
corresponding period lastyear.
Electricity demand in July was
down 2.6% year-on-year,
which isa sharp improvement
from June when the annual
drop in demand was 11%.

With reduced domestic
demand of coal, CIL had
shifted itsfocus to overburden
removal — the process of
removing the top soil and rock
to expose coal seams in its
open cast mines — with the
company removing 88.5 mil-
lion cubic metres of over-bur-
den in July, 23% more than a
year-ago period. This will
enable CIL to accelerate coal

financ 1“ ep' w1

production whenever the
demand picks up and supply
the fuel at short notice.

Coal companies have to
moderate production accord-
ing to offtake,as coal cannotbe
stockpiled beyond a certain
quantity without the risk of
catching fire.

CIL’s production decreased
0.8% y-o0-y to 602.1 MT in
FY20, mainly due to excessive
rainfall hampering mining
operations during the mon-
soon earlierthisfinancialyear,
coupledwithlawand order dis-
turbances in some major
mines, and several employee
union strikes. All-India coal
production had inched up
0.05% in FY20, the lowest
growthrateinatleast 20years,
t0729.1 MT.

said,“Banks have started recov-
ery of money they lent to the
mills against the sugar inven-
tory. The pressure from banks

will force mills to sell the sugar
from the stock at lower prices,
thereby, once again creating
liquidityissues..”

WWW.FINANCIALEXPRESS.COM

Govt eyes turnover of ¥1.75 lakh crore
in defence manufacturing by 2025

PRESS TRUST OF INDIA
New Delhi, August 3

THE GOVERNMENTIS eyeinga
turnover of ¥1.75 lakh crore
(§25 billion) in defence manu-
facturingby 2025asithasiden-
tified the sector as a potential
driver to boost the overall econ-

The draft Defence
Production and Export
Promotion Policy 2020
set an export target of

¥35,000 crore in aerospace
and defence goods &
services in the next 5 years

among top three importers of
military hardware in the world
for thelast eight years.

According to estimates, the
Indian armed forces are pro-
jected tospendaround $130bil-
lion in capital procurement in
the next five years.

The draft Defence Produc-
tion and Export Promotion Pol-

icy (DPEPP) also prescribed a
framework to reduce depen-
dence on imports and take for-
ward the “Make in India” initia-
tives through domestic design
and development. It also sug-
gested steps to promote export
of defence products to make
India become part of the global
defence supply chain.

omy, according to a draft of a S
major policy prepared by the
defence ministry. '

The draft Defence Pro- lml::"t o rule Hﬂ“ c";' nles
duction and Export Promo- ASIYpUASIN S, 491)
tion Policy 2020 set an Egiﬁmiﬁg:ﬂﬁkgnﬁ}ﬁ
export target of 335,000 | |\WATTER OF THE COMPANIES ACT,
crore ($5 billion) in aero- | |2113, SECTION 134] OF CONPANIES

space and defence goods
and services in the next five
years, which has been esti-
mated as part of the total
projected turnover.

The policy is envisaged
asoverarching guidingdoc-
ument of the defence min-
istry to provide a “focused,
structured and significant”
thrust to production of mil-
itary hardware and plat-
forms for self-reliance and
exports, officials said. They
said the policy is aimed at
developing a dynamic,
robust and competitive
defence industry, including
aerospace and naval ship-
building, to cater to the
needs of thearmed forces.

In May, finance minster
Nirmala Sitharaman rolled
out a number of reform
measures for the defence
sector including making
separate budgetary outlay
to procure Indian-made
military hardware, increas-
ing FDI limit from 49% to
74% under the automatic
routeand generatingayear-
wise negative list of
weapons which will not be
allowed toimport.

India is one of the most
lucrative markets for global
defence giants as it figured

ACT, 2013 AND RULE 10 OF THE
COMPANIES |INCORPORATION|
RULES, 2014 AND IN THE
MATTER OF CONSTRUCTION
SPECIALTIES INTERNATIONAL
(INDEA| PRIVATE LIMITED HAVING
ITS REGISTERED OFFICE AT 24
HAUZ KHAS NEW DELMI DL 112014
—
Moton = henty gven 10 the Generd
Publc that the company proposes ©
mzke applcalion to e Cenfral
Govemnment under secion 13 cf
the Companies Act, 2013 seekng
confirmaticn ¢f alieratwon of the
Memorandum of Assaciahion of e
Company in terms cf the specal
resoluson passed ot the Exira :l'd!l'l'l‘:
neral meetng held on 23th Juty Al
in r.m!:l:—!m n:n';::t'a,' ' change |!s
Regeered ofice from c?
Dehi® 1o "Stale of I.-Iaur::sh-:r
Ay person whose mizrest is likedy to
be a¥ecied by the proposed change of
e ngetoved office of the ctnpm; mery
debver or cause |5 bt carems o sond
|by reg=tame post of his'her objections
supperied by an afidmn saling e
nabum of hisher intredl and  grounds
of cpposion o the Regonal Urerlor,
Norfrem region 8.2 WING, 2nd
FLOCR BARYA VARAN SHAWAN,
CGO COMPLEX MEW CELH-110020
withn Foumeen days from the cate cf
Ip.h dzabion of s roson with a copy of
Ihe applcant company @ ns neg siered
ohce & the addes= mentoned balow:

ZAHAUZ KHAS NEW DELHI 110016
For and on behe¥ of the Pelitioner
For CONSTRUCTION SPECIALTIES

INTERNATIONAL {INDIA) PRIVATE
LINITED. Sl

Viorarerredgous AbdulgafTar Mengaonher

Direcior
Diste:31.07 2020 :

punjab national bank

..the name you can BANK upon!

|’A GDVERHMENT OF INDIA UNDERTA K.'HG_J.

SCOOTERS INDIA LIMITED

dia |:':||1| rpr

vermment of

(0521 2476242, CIN; |.-: 111 '. 47 G003 55

NOTICE

Board Meeting of M/s Scooters India Limited (SIL) will be held on Friday,
August 7, 2020 at 12:30 BM. in the Board Room of Scooters India
Limited at Lucknow, to inter-alia consider and approve the Un-Audited
financial results for quarter ended at 30th June 2020 pursuant to
Regulation 47 (1) read with Regulation 33 of the Securities and Exchange

Board of India (Listing Obligations and DiscinsEre Heu:fiﬁggﬂ
Regqulati 2015, y order
Euiations, 2015 For Scooters India Limited

5d/-
R. Sreenivasulu
Chairman & Managing Director

fhone MO,

Place : Lucknow
Date : August 03,2020
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Jindal Stainless (Hisar) Limited

CIN: L27206HR2013PLC049963
Regd. Office: O.F. Jindal Marg, Hisar = 123 005 (Haryana)
Ph. No, (01662 222471-83, Fax MNe. ((1652) 220459,
Email Id. : investorcare jshli@jindatstainless_com,
Wabsite: www jshlztainlass. com

PUBLIC NOTICE - LOSS OF SHARE CERTIFICATES

Motice is hereby goven that the following share cedificate{s) are reported 1o have
been lost. The company will proceed lo issue duplicate cerificate(s) in respect of
these shares, if no valid objection is received within 7 days from the date of
pubbication of this natice

EQUITY SHARES OF FACE VALUE OF RS. 2 PER SHARE OF THE COMPANY'
Folio | Mame of Shareholder(s) | Certificate | Distinctive No. of
No. | | Nofs) | Numbers) Sharefs)
94763 | Seema Mahashwar 701790 2265446-2285525 | 80
86820 | Ashok Kumar; 701631 2164901-2165200 | 300
Champalal; Pani Devi

for Jindal Stainless (Hisar) Umggd

(Bhartendu Harit)

Date: August 1, 2020
Company Secretary

Place: Hisar
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LetterMo.:VJNNKP/MS/1

Date: 18.07.2020

1. MrMahender Sharma

Plot No 1 Purana Khedi Road Bharat Colony Sector 16 Faridabad Haryana 1210002
2. Mrs Hema

PlotNo 1 Purana Khedi Road Bharat Colony Sector 16 Faridabad Haryana 1210002
Dear Sir,

Re: Show Cause Motice for declaring Mr Mahender Sharma and Mrs Hema
{mentioned as above) as Wilful Defaulters and Opportunity for Representation there
against.

We rafer to your captioned account and write to inform you that dua to non-payment of
interestinstaliment, account turned 1o Mon-Performing Assed in the books of the Bank on
05.01.2018.

W further write 1o inform you that as per the directions of the Committes of Execulives on
Wilful Defaulters of cur Bank and on scruting of your account based on your acts of
omiszion and commission, deeds’ documenis and writings, performed/execited by the
borrower/guasantors, be classified as Willul defaulter as per guidelines of RBI on the
following grounds:

1. Borrower has submitted forged fitle deeds to the branch and diverted the loan proceeds.
In terms of RBI guidelings and to cormply principles of natural justice, if you, desire, you
may send your submission for consideration by the Committee of Executives, headed by
owar Executive Director within =15- days from the date of receipt of this lefter as to why your
account and you be nol classified by Bank as a Wilful Defaulter as per RBI guidelines. The
Committes reserves the nght to give or not to give the personal hearing to decide about
classifying as wilful defaulierin case your submission is received.

Please nota that, i case your submission against the intention of Bank to declare you as a
Wilful Defaulter is not received within -15- days from the date of receipt of this letter, the
Bank will proceed further and classify your acoount as wilful defaulter. Bank resarves the
Right o publish the name and photograph of Wilful Defaufter in News Paper and will initiate
fhe necessany recovery aclion as per exdant guedelines isswed by Reserve Bank of India,
This communication is Issued as per the directions of the Committee of Executives

on Wilful Defaulters (COE)
Yours faithfully, Branch Manager

O SBI

STATE BANK OF INDIA Stressed Assels Recovery Branch:l

1st Floor, 23, Najafgarh Road, New Delh

Tel: 011-23413177, 25412877, E-mail : sbi.05169[@s i.codn

POSSESSION NOTICE

(Under Rule B(1) of Securiity Interest (Enforcement) Rules, 2002)
Whereas, the Authorized Officer of the Slate Bank of India, under the Securifization and
Reconstruction of Financal Assads and Enforcement of Securly Interast AcL 2002 and in
axerciss of powears conferred under section 13(12) read with rule 3 of the Sacuiy Interest
(Enforcement) Rules, 2002 iseued a Demand Motice on 23.05.2019 calling upon the
Borrower Miz Romi Enterprises Prop. Mr. Amit Gupta X337T0-G, Gall MNol2,
Raghubarpura No.02, Gandhi Nagar, Dalhi- 110031 Smt. Lalita Gupta Wie Sarvesh Gupta
X3AT0G, Gali Mo.02, Raghubangura No.02, Gandhi Nagar, Delhi-110031 (harainafier the
Borrower and Guarantors ane collaclively referred to as “the Borrowars™) ko rapay the amount
reentioned in the sald Demand Molices baing Rs, 27,18,878.06 (Rupeas Twenty Seven
Lacs Eighteen Thousand Eight Hundred Seventy Eight and six paisa Only) as on
29.04.2019 along with future interest on the said amount the contractual rates with
respectively together with all incidental expenses, cost charges, etc. within 60 days
from the date of receipd of the said nolices
The borrower having failed fo repay the amount, nolics: is hereby given by the authonzed AD
to Bormower/Guaraniors in paricular and paéc m general that the undersigned has taken
passassion of the properly described herain below in exercise of powers conferred on him
under section 13(4) of the said Act read with Rule B of said Rules on this 31st day of July
2020,
Thve Borrower [ Guarantor in particular and the pulblic in general is hereby cautioned nod ko
deal with the property and any dealings with the propesty will be subject to the charge of State
Bank of Indiz for an amount of Rs. 27,18,8T8.06/- [Rupees Twenty Seven Lacs Eighteen
Thousand Eight Hundred Seventy Eight and six paisa Only) as on 29.04.2019 along
with fulure interest on the sald amount the contractual rates with respectively
tegether with all incidental expenses, cost charges, ete.
The borrower's /quarantor'simartgagor's attention is invited to provision of sub-saction (8) of
sachon 13 of the Act in respect ol tma available to redeem the secured assals.

Resolution Recovery & Law Cluster Delhi (South & East) 92/E1, R K Market, Munirka, New Delhi-110067,
Ph.: 26108530, 26108531 Email : rrl_T670{@obc.co.in
E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002 read with proviso to Rule & (6) of the Security Interest (Enforcement) Rules, 2002,
Motice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the below described immovable property
mortgagedicharged to the Secured Creditor, the constructive/physicall symbalic possession of which has been taken by the Authorised Officer of the Bank/
Secured Creditor, will be sold on "As is where is°, "As is what is”, and "Whatever there is" on the date as mentioned in the table herein below, for recovery of its
dues due to the Bank/ Secured Creditor from the respective borrower (s) and guarantor (s). The Reserve Price & the Earnest Money Depaosit is as per the table
give below. The last date of submission of EMD/Bid s 21.08.2020 up to 5.00 P.M through IBAPI partal. (https:iwww.ibapi.in)
SCHEDULE OF SALE OF THE SECURED ASSETS
c Reserve Price
5. Name of the DETS ;tll:;uit?vﬂeﬁzrgi':;my EMD Date, Time Outstanding
No. Borrower [ Guarantor ] Bid Increase of E-Auction Amount (Secured debt)
Possession) PR
1 | 1. MIS Divyanshu Enterprises Entire first floor without roof rights of| #9253 00 Lac 24-08-2020 Dues as on 30.06.2020
2. Mr. Pankaj Sharma (Partner) property bearing no. 43, measuring 250.84 ™5 250 T | 11.00 AM to 12.00 Noon is Rs. 6,75,76,251.54
3. Mrs. Monika Sharma (Partner) 30 Mtrs as per layout plan of the Delhi : Unlimited extension + interest & cost thereon
4. Mrs. Dolly Sharma (Guarantor) | Sainik co-operative house buiding society < 0.50 Lac of 5 Minutes each w.e.f. 01.07.2020
Itd. Known as Sainik Vihar, Pitampura, Delhi-
110034 Symbolic Possession
Encumbrances-MIL
2 | Mohd. Aslam Residential built-up flat bearing no. B-| 723.00 Lac 24-08-2020 Dues as on 30.06.2020 is
21/UG-4 on upper ground Floor up to ceiling 230 Lac 11.00 AM to 12.00 Noon Rs. 32,47,059/-
level only, area msg 380 5q f.i.e 35.30 sqmitr ' Unlimitad axtenslon #interest & cost thereon
situated at Dilshad Extension No. 1 now| < 0.10Lac of 5 Minules aach w.e.f. 01.07.2020
known as Dilshad Colony in the area of
village Jhilmil Tahirpur, Shahdra, Delhi-
110085
Symbolic Possession
Encumbrances-MIL
3 | 1. Mis Multl Industries. Residential Property/House No-1312, Sec-d,| ¥ 206.15 Lac 24-08-2020 Dues as on 30.06.2020 is
2. Sh. Rajat Gandhi {Proprietor) Gurgaon Haryana-122001 msg 250.00 3q 72061 Lac | 11.00 AM to 12.00 Noon Rs. 2,20,25,920 interest
2. Sh. Bhim Sain Gandhi Yds standing in the of Sh. Bhim Sain Gandhi : Unlimited extension & cost thareon w.e.f.
(Guarantor] Sfo Shri. $.L.Gandhi T0.50Lac | ot 5 Minutes each 01.07.2020
symbolic Fossession
Encumbrances-NIL
4 | 1) Narendra Sahdev Residential Flat No. G-1,Ground Floor MIG| ¥ 48.00 Lac 24-08-2020 Dues as on 30.06.2019 is
2) Sadhna Sahdev Type,C-1/83 DLF Dilshad Extention - 71.80 Lac 11.00 AM to 12.00 Noon Rs. 24,07,720.32
2, Ghaziabad having covered area 650 Sq ; Unlimited extension + interest & cost thereon
Feet, In the name of Sh. Narendra Sahdev| = 0.10 Lac oF 5 B nuteE aach w.ef. 01.07.2019
and Smt. Sadhna Sahdev
symbolic Fossession
Encumbrances-MNIL
5 | MisR.D Sons & 1. Res. Buildup property No. RZ-F-103A,| ¥ g9.25 | ac 24-08-2020 Dues as on 30.06.2020 is
Communication Py Ltd. & Khasra No. 462, Vill. Mahavir Enclave, New = 8.02 Lac 11.00 AM to 12.00 Noon Rs. 3,90,35 466,30
Mis Shivkrishna Industries Delhi in the name of Sh. Dan Bahadur Singh. fikeein Unlimited extengion +interest & cost thereon
Private Ltd. Symbolic Possession T0.25 Lac of § Minutes sach w.e.f. 01.07.2020
Encumbrances-MIL
2. Res. Buildup property No. RZ-F-1/3B,
Khasra Mo. 462, Vill. Mahavir Enclave, Mew < 83.00 Lac
Delhi in the name of Smt. Reena Singh. ¥ 8.50 Lac
Symbolic Pessessionm Encumbrances-NIL < 0.25 Lac
6 | 1) Smt. Rajni Rani Choudhary Residential PlotNo.76 A, GaliNo.9, OldArya| ¥ 37.95 Lac 24-08-2020 Dues as on 30.06.2020 is
2) 5h. Satendra Pal Singh Magar ,Tehsil & Distt. Ghaziabad UP-201001 % 3.70 Lac 11.00 AM to 12.00 Noaon Rs. 19,37,342.00
admeasuring area 102 3q. Yds. & covered : Unlimited extension +interest & cost thereon
area 60 5q. Yds Standing In the name of Smt. <0.20 Lac of 5 Minutes each w.e.f. 01.07.2020
Rajni Rani Chaudhary & Sh. Satendra Pal
Singh, Symbolic Possession
Encumbrances-Nil
7 | 1. 5h. Sandeep Jain Equitable Mortgage of a Residential LIGFlat| 43 00 Lac 24-08-2020 Dues as on 30.06.2020 is
2. Smt, Pritha Jain Mo 8-3, Second Floor{Back Side), Plot No-B- 71301 11.00 AM to 12.00 Noon Rs. 13,341,004/
1/81, DLF Dilshad Extension-ll, Village - =he La0 Unlimited extension #+interest & cost thereon
Bhopura Ghaziabad-UP (Total Plot Area| < 0.10Lac of 5 Minutes aach w.e.f. 01.07.2020
msg 173.33 5q. Yds.) Symbolic Possession
Encumbrances-Nil
8 | 1) Mis Vanshika Sales EQM of Property at Plot No. WZ-312, bearing 24-08-2020 Dues as on 30.06.2020 is
1; Mis § M Corporation Khasra No. 1791 & 179212, On Main Road, ?;:;?:LLW 11.00 AM to 12.00 Noon | Rs. 2,23,51,579.97 + interest &
2} Sh Pa“.an Mg}gha 1l||'|||3QE-HHFa|IiH. DEH‘II-'! imﬁ r'ﬂig 1?1 'S'q = ac |.|!'I||i1'l'lilEd E.‘lil'EI'IS-iﬂI'I cnsl thmnn wle_fl n'1 rulmzu
3) Smt. Rajni Rani Mogha Yds stands |!'I the name 1_:|f Smt. Rajnl Rani T0.50Lac of 5 Minutes each
Mogha. Physical Possession
Encumbrances-NIL
TERMS AND CONDITIONS OF E-AUCTION SALE
The sale shall be subject to the Terms & Conditions prescribed in the Security Interest (Enforcement) Rules 2002 and to the following further conditions:
1. The properties are being sold on *AS 1S WHERE 1S BASIS and “AS 15 WHAT |15 BASIS" and "WHATEVER THERE |5 BASIS"
2. For Property related queries and inspection of the properlies please contac! Authorised Officer ; Sh. Virender Kumar, Chief Manager, Mob.; 9893179536 & Sh. Narendra
Singh Bisht, Chief Manager, Mob.: 8171626613, E-mail : rrl_T670i@obe.couin
3. Inspection of the property atsr. no. 8 (M's Vanshika Sales) will be conducted on 12-08-2020 between 12.00 Noon to 04.00 PM
4. The particufars of Secured Assets specified in the Schedule hereinabove have bean stated to the best of the information of the Authorised Officer. but the Authorised Officer shall
not be answerable for any emror, misstatement or omission in this proclamation,
5. The Sale will be done by the undersigned through e-auction platform provided at the Website hitpsffwww.msicecommerce.com on above mentioned dates.
6. Fordetailed termand conditions of the sale. please refer www.ibapi.in, wwwi.tenders. gov.in, www.mstcecommerce.com, hitps:Heprocure.gov.infepublishiapp

Date: 04-08-2020, Place: New Delhi

Authorized Officer, PUNJAB NATIONAL BANK

Description of the Immovable Properties

Property No. X/33668-G, out of Khasra Mo. 220, Gali No.02, Raghubarpura No.02,
Gandhi Nagar, Delhi-110032 (area 25.00 5q.Yds) in the name of Smt. Lalita Gupta
Wio Sarvesh Gupta.

With all nghts, Uitle andinterest, easements, privieges and appurtenancas there towith all
fitting, fistures, connactions, struciura standing therean, with propoionate rights in the
COMMon passage areas, staircase and other commean facliies provided thera in, if any

Date : 31-07-2020, Place : Delhi Authorised Officer, State Bank of India

New Delhi
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|,Rajeev Bajaj R/O 712, Modern
Apartments, Sector 15, Rohini,
Delhi- 110089 have changed
my minor son’s name, from
Roohan Bajaj to Ruhaan Bajaj
for all future purposes.
0040543765-1

l,Archana Sanjay Savane,W/o-
Sanjay Shrikrishna Rao
Savane,R/0-F.N0.1-B,11th-
Floor,Katol Road,near Sai
Mandir,Shree Sai App.,Dabha
Nagpur,Maharashtra-
440023,have changed my Son
name from Indrajeet Savane
to Indrajeet Sanjay Savane.
0040543772-1

| Gurpeet Singh S/o Charanjit
Singh R/0 2nd B, 75C, Rachna
Vaishali Ghaziabad have
changed my name to
Gurpreet Singh. 0050167237-1

l,Archana Sanjay Savane,W/o-
Sanjay Shrikrishna Rao
Savane,R/0-F.N0.1-B,11th-
Floor,Katol Road,near Sai
Mandir,Shree Sai App.,Dabha
Nagpur,Maharashtra-
440023,have changed my
Daughter name from Snehal
Savane to Snehal Sanjay
Savane. 0040543772-2

I, sheenu katta,D/o ajay jolly,
H.no-27C, park lane church-
road vasantkunj delhi-110070,
changed my name to sheenu
jolly. 0040543777-7

I, sheenu jolly, H.no-27C, park-
lane church-road vasantkunj
delhi-110070, changed my
Minor daughter name sahira
katta to sahira grover.

0040543777-8

I, jitender kumar, S/o sita ram,
Add-A-55, chander-vihar man-
dawali I.p.extension delhi-
110092, changed my name to
jitender kumar kashyap.

0040543776-9

I, Shiv Kumar S/o Tejpal Singh
R/0-163, New Arya Nagar,
Ghaziabad.have changed my
name to Shiv Kumar Kasana.

0040543776-6

I, SAGAR, S/O NAND KISHOR,
R/0.1770, LODHI-ROAD COM-
PLEX, KASTURABA-NAGAR,
NEW DELHI-110003,Have
Changed My Name To SAGAR
MEENA. 0040543776-3

I, Ripin Chaudhary S/o Shiv
Kumar Kasana R/0-163, New
Arya Nagar, Ghaziabad.have
changed my name to Rajat
Kasana. 0040543776-4

I, PARASANT THAKUR S/O-
MILAP SINGH,R/0 VILLAGE-
GHATOUR P.O OOTPUR TEH
JOGINDER NAGAR DISTT
MANDI PIN-176126. Changed
my name to PRASANT
THAKUR permanently.

0040543777-3

I, Namita Aggarwal W/0 Vinod
Aggarwal R/O L- 6, Naveen
Shahdara, Delhi- 32, do here-
by declare that Namita
Aggarwal & Namita both
name is of one & the same
person. 0040543770-1

l, KM PUNAM SHARMA, D/O-
RAKESH SHARMA, R/0-139
CHATTA GALI ATTHKHAMB-
HA, MATHURA-VRINDAVAN, U-
P-281121. Changed my name
to POONAM SHARMA perma-
nently. 0040543777-4

I, KARISHMA S/0 SONU UPAD-
HYAY R/O D-7/202, SECTOR-6,
ROHINI, DELHI-110085.
CHANGED MY NAME TO KAR-
ISHMA UPADHYAY.

0040543777-6

l, KANTA DEVI, W/O-RAJENDER
SINGH, B-604 PLOT.NO.5
SWAMI DAYANAND CGHS LTD
SECTOR-6 DWARKA N.DELHI-
110075, changed my name to
KANTA YADAV permanently.

0040543777-2

I, JAI S/O RAJNI ARORA R/O J-
10,FIRST-FLOOR, NEAR GULABI
BAGH, PARTAP NAGAR, DELHI-
110007. CHANGED MY NAME
TO JAI ARORA.  0040543777-5

I, Dhanesh Kasana S/o Shiv
Kumar Kasana R/0-163.New
Arya Nagar, Ghaziabad.have
changed my name to
Dhanesh Chaudhary.

0040543776-5

l, GULZAR AHMAD S/0
MOHAMMAD SIRAJUDDIN
R/0-B-209, J.J.COLONY, HAST-
SAL-ROAD, UTTAM-NAGAR,
NEW DELHI-110059, changed
my name to GULZAR AHMED.

0040543776-2

I, Amardeep Singh S/o-Avtar
Singh Saini R/0-27, Sultanpur-
Colony, Near-Gurudwara,
M.G.Road, New-Delhi-
110030,have changed my
name to Amardeep Singh
Saini. 0040543776-7

1, AKANKSHA D/O-DHARAMVIR
MALIK, FLAT.NO.C-601 OM-
SATYAM APPTS SECTOR-4
PLOT.NO.13 DWARKA
N.DELHI.110078, changed my
name to AKANKSHA MALIK
permanently. 0040543777-1

I, ADITYA MEHROTRA S/O
NAVEEN MEHAROTRA R/0-106
RAM-VIHAR GATE NO-2 DELHI-
110092. have changed my
name to ADITYA MEHAROTRA.

0040543776-8

| Harsh S/O Manoj Kumar
Gupta R/0.Flat.No-103,
Keshav-Bhawan Kureni
Narela, Delhi-110040 have
changed my name to Harsh
Gupta. 0040543776-1
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PUBLIC NOTICE
General publicis hereby informed
that my clients Smt. Anju Devi
W/o0.Ram Niwas and Sh. Ram
Niwas S/o. Sh. Dhan Sahay
Resident of C-98,C-Block, Patel
Garden, Kakrola, New Delhi -
110078 have disowned their son
Devender Kumar from all their
movable and immovable
properties with immediate effect.
They will not be responsible for his
any acts.

JOGENDER KUMAR (Advocate)
Ch.No-840, Lawyers Chambers
Dwarka Court complex,Sector-10
Dwarka, New Delhi-110075
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NOTICE
Notice is hereby given that Pursuant to Regulation 29 read with Regulation 47
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, a meeting of the Board of Directors of the Company is scheduled to be
held on Tuesday, the 11th day of August, 2020 inter-alia, to consider and
approve the un-audited financial results for the quarter ended June 30, 2020
amongst other items mentioned in the agenda.

By order of the Board

For PTC India Ltd.

Sd/-

(Rajiv Maheshwari)

Place: New Delhi Company Secretary
Date: 03/08/2020 FCS- 4998

Note:- Futher details on the matters above said may be accessed at the link of the
Company's website http://www.ptcindia.com, (‘Notice to Exchanges' in Statutory
Information) and Stock Exchange website i.e.NSE: www.nseindia.com and BSE:
www.bseindia.com.
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