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aarmm Speciality Chemicals Limited

CIN : L24231GJ1988PLC011652

January 4th, 2024
TO, TO/
BSE Limited National Stock Exchange of India Limited
Listing Compliance & Legal Regulatory Listing & Compliance
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Mumbai - 400 001 Bandra East, Mumbai 400 051
Stock Code: 543233 Stock Symbol: CHEMCON

Dear Sir / Madam,

Subject: Newspaper Publication regarding dispatch of Postal Ballot Notice

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the copies of newspaper advertisement
published in accordance with Rule 22 of the Companies (Management and Administration)
Rules, 2014, as amended and circulars issued in this regard by the Ministry of Corporate
Affairs, in the following newspapers today i.e. January 4, 2024:

1. Loksatta Jansatta (Gujarati); and
2. Business Standard (English)

These are also being made available on the website of the Company at www.cscpl.com.

You are requested to take the above information on record.

Thanking you,

Yours faithfully,

Chemcon Speciality Chemicals Limited
SHAHILKUMAR Digitally signed by

SHAHILKUMAR

MAHESHBHAI ~ MAHESHBHAI KAPATEL
Date: 2024.01.04 19:28:11

KAPATEL +05'30°

Shahilkumar Kapatel
Company Secretary & Compliance Officer
Membership No.: A52211

Corporate Office : 9" Floor, Onyx Business Center, Akshar Chowk, Old Padra Road, Vadodara - 390 020. INDIA Tel.: +91 265 2981195/
2983754, Email : info@cscpl.com

Regd. Office : Block No. 355, Manjusar - Kunpad Road, Village: Manjusar, Taluka: Savli, Dist.. Vadodara - 391 775. INDIA
Tel.: +91 2667 264104

Website: www.cscpl.com =
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BUTLER POLYTECHNIC

(RUN BY GUJARAT REGIONAL CONFERENCE - MCI)
(Approved by AICTE, Affiliated to GTU, Gujarat)

APPLICATIONS ARE INVITED
FOR THE FOLLOWING POST

NO. OF VACANCIES|
PROGRAM PRINCIPAL

1

Sr. No.

DIPLOMA
ENGINEERING

Qualification, Experience, etc.,
as per AICTE,GTU norms.
The Application on plain paper with
all documents Should reach
within 15 days
(Experienced person will be given preference)

The Director
BUTLER POLYTECHNIC
MTI Campus, Sama Road, P.0.E.M.E, Vadodara-390008,
Mo. No : 9099063206.
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MARKET CHATTER: SEBI
MODERATES APPROACH

Adirect, price-based | A

trigger for verifying
market rumours
ratherthan asking
forresponseson
eventswill address

some oftheissues of

subjectivity

DEVANGSHU DATTA
New Delhi, 3Januzry

u “The Exchange has sought
clarification from Bharat Heavy
Llectricals Limited with respect
torecent news item captioned
‘BHELsurges 6 per centonbuzzof
winning19,422croreorderfrom
NLC Indid’. The responsefrom the
Companyisattached.”

from February. The exchanges will
then post theirresponse onthe
‘website. (Inthe examplescited
above, Vuddlunc‘[dedfebpuﬂddd
withint t

association formed last year at
Sebi’sbehest. Itinvolvesthe
Confederation of Indian Industry
(Cl1), the Federation of Indian
Chambers of Commerce
Industry (Ficci), the Associated

media.

ILLUSTRATION: BINAY SINHA

verification requirement —callson
listed entities to verify and
confirm, deny or clarify market
rumours thatarereportedinthe

‘Therumour verification

Intheory, this verification

“Thekxe

clarification from leafonc Idea
Limitedwith respect torecent news
itemcaptioned ‘Elon's Starlink tie-
uptalksin market pumps Vodafone
Ideatotheskiesin India™”

hesenotices aretypical
examples fromthe
“Market Rumours”
sectionof the NSE
website (nseindia.com). They
illustratethe way the market
rumour verification system works
in practice, even thoughitis not
mandatory yet.
Th kexct highlight

Chambers of Commerce &

pertinent news items and rumours,
matchthesetothe price

degree of protection frombeing Industry of India (Assocham) and tothetop100 listed entities from by large shareholders orany intra- thesystemisbroadenedto iations.Ifalisted companyis
fooled by rumours, anditenables | thestockexchanges. ISFis February1,2024, andtothetop250 | family succession umngemenmn coverstocks, which have forced torespond tosuch
themtoreactbybuyingorselling handlmgthe rumour verification listed emmes from August1,2024, thecase of family-| loy -cap, the rumoursbefore adealis
thestockin res; asapilot pro]eu[ toaSebici dated o uu.manylndlan bu- measurement bands may signed, that will againinev-
clarifications. In practice, however, Thekey 30,2023, i ked, orthe itably affect share prices.
Scbi’s regulations ‘mandatory . ) delSClDS«,dby[hL benchmarkindexmay haveto © And, acursoryreadingofthe
aboutverificationof ~ Degree of subject-  disclosures under Howitwasimagined  what would company. bechanged. Forexample, the  textofthe LODRand
market rumours and ivity: The company  LODRisSection30, Whenitwas happen if, say, Yet, Lha(would imply NSE-500 maybe abetter suggested changesindicates
disclosurcsof matcrial ~ would have to which hasmultiple conceptualiscd, the the willofa k foramidcap or thata “no-comment™
eventsarecouchedin make a judgement  clauseslisting trigger for verification hale and hearty privacyand could result smallcap stock. response might not be legally
suchaway that call whethera situationswherea included “material promoter was inunnecessary —and The further
companies may given eventor company must events”. putinto the signifi s price Thi; ther food
struggle tocomply. information would  respondwitha ‘The proposed publicdomain  swings. What would forexample, rumours of a for thought.
Thevolumeofnews have a quantifiable disclosure. regulations said decades before  happenif, say, the will of
andrumoursabout impact that Sebi Thesearein companies must that person was ahaleand hearty prom-
listed ¢ would consider addition o “normal” mandatorily disclose likely to retire olerwasputintothe fereseserersssessse e
huge.And, sebx 'S, material disclosures, whereina | eventsorinformation publicdomain decades

currentdefinition ofa

requirement becomesapplicable

consolidated financial statements.
Listed entities were also
required tomake disclosuresof
material eventsorinformation “as
soon asreasonably possible™. This
‘wasno later than 30 minutes from
theclosure of a board meeting;
within12hours fromthe
occurrence of aneventifit
emanated from within the listed
entity; or24 hours fromthe
occurrence of an event or
informationifit did notemanate
fromwithin thelisted entity.
‘There wassome degree of
subjectivityinthat thecompany
hadtomakeajudgement call
‘whetheragivenevent or
informationwouldhavca
quantifiable impact that Sebi

TAKE TWO 17

The
challenges

potential merger, an open
offer, astakesale or the

spinoffofasubsidiaryare
Sebi’s proposalalso involved.
involves complexitywhen Let'ssay, therumourofan
ilisquantiﬂed. Forinstance, open oﬁ"er lsvenﬁed—[he
howd price
“material price movement” focus onthestock. Sincean
forthis purpose? open offer priceisdefined by
The paper itbe >p! ices of the prior
kedin m di he
termstomovementsinthe verificationitself will inevi-
major market index. tably changethe open offer
Forexample, iftheNiftyis : price.Hence Sebihasalso

morethan1percent upabove
itsclosinglevels of the
previoussessionat 9.30 am,

introduced the concept of an
“Unatfected Price” (the price
before therumourisverified)

would consider material. There the material tocater! uation:
‘wasalsomoretothe disclosure inastock priced at less than ‘Thismeansalterationsin
mandate, and some of this walked R100shouldbetakenasagain | the way merger, open offer
intogrey territory. of 5 percent ormore. For and stake sale processeswork,
A atabove3200,a | withimplications forthe
towhich personssuchas government’s disinvestment

shareholders, promoters,

companyare partics arc
disclosableiftheydirectly,

(i) impact the

swing ol plus3per cent or
would b i

e
material. Similarly, foran

aswellas for

control of thelisted entity.”

itselfwasnota party tothe
agreements.

promoter groupentities, related privateenterprise.
parties, directors, KMPsand indexdropof minus1per There’s afurther pointto
employeesofalisted entity or of its cent, astock priced atless beconsideredin terms of
holding, subsidiary and associate than100 would h: d busi iality.
rcentforitto 1
by cor npto
indirectly, actually or potentially: ThetopZOO stocks ‘maintain confidentiality
or inthe = wh i
F&Osegmentand prices are progress. Thisiseven true
Moreover such disclosures were allowed toswing without ‘when, forexample, a
mandatory evenifthe company limitineitherdirection.But | corporationishead-hunting
lowermarket-cap stocksmay | foranew CEOor CXO.
behave differer Equally
tothe dtheyare 1l umoursin

‘Thiscouldbeinterpreted to
mean that, for example, willsmade

placed inarestrictedband. As

listed company must

‘whosevalue, orexpected impactin

the market about such negot-

before that person was likely to

verification mode tosuch

movementsin therelevant stocks, “material event” that triggersthis presenttimely audited accountsas | termsofvalue, exce retire, or pass away? situations? Also, how would this

and aﬂk compame< for disclosure orclarification process well astranscripts of conference m 2percentofthe turnover, as per O lyst pointed out, reallybe in practice?
Under itie: isbroad —man: callswithanalyst: thelastaudited heek, thatitcouldalso | Understandably, IndiaInc was

and Exch: Board of India’s guidanccabout future plans, financial statements; bestretched tomean “Page3” unhappy with this LODR.

(Sebi’s) Listing Obligationsand The re;llla[or hasnow released | minutesofannual general m2percentofthenet wor(h asper | gossipbecomingatriggerif,say,

Disclosure (LODR) | a paper, which ‘meetings (AGMs), board thelastaudi I i bersof ‘What changes

Regulations, 2015, the companics proposestochangethetrigger for decisions, ctc. ceptwhere | by T 10 Scbi’s new paper s

will haveto orilyrespond i drumour Sebiintroduced theconceptof | thenetworthisnegative); havearomantic i hiftinthe: mgger for

within 24 hours toclarify the verification. This was in response rumour verificationin mid-2023. morSpercentofth fthe rumour verification.

situation oncethe system comes

tosuggestions by the Industry

intoeffectina phased manner

NOTIGE

We, BHARTI JESHING SHAH (PAN

Standards Forum (ISF), an

Thefirst provision to LODR’s
Regulation30(11) —the rumour

absolute value of profit orloss after
tax, as per the last three audited

be
forcedtodisclose such possible
“events” or respond in rumour-

Instead of material “events”, the
rumour verification process would

now betriggeredbychangesin
price or “material price move-
ments”, asthe paper definesit.

‘What this meansisthat
companicswould need toverify
rumoursonlyifthe share price
movessignificantly.

Price swingasatrigger makes
moresense than material events
since priceis the key variable when
it comestothemarket value ofa
listed concern.

GOVERNMENT OF TAMILNADU

@ UBLIC WOR PARTMENT
BUILDINGS (C&M) ClRCLE‘ CHEPAUK, CHENNA'-S
NOTICE No.43BCM/2023-24/

ALVPS4225K) and RAMESHCHANDRA
SH

with Distinctive Numbers from
456751-456775,1203671-1203675,
1412190-1412197,1868845-1868851,
2234252-2234260,2756707-2756719,
3130312-3130325,3737869-3737908,

JAH (PAN ) For “Tamil Nadu, e tenders are nvi
are jointly holding 308 number of shares PWD., Buildings (C &M) Circle, Chepauk, Chennai- 5 for the f -
under Folio no. ESC0004394 in Sl Name of work and EMD Approximate [ o ., | Eligible
ESCORTS KUBOTA LIMITED having its o R e VT value of work Class

Two Cover System Construction of five storcyed building in
registerd offce at 1515 lfahura Road, he 0d Law College campus inside the Madras High Court | o sca0 00 | 48
Faridabad , Haryana - 121003 in Folio 1. premises for accommodating the Criminal and Original Side s,'_ e Montns | Class 1A
ESC0004394 bearing Share Certificate Court Halls, Judge's Chambers, Sections / Offices and akhs lonths
Numbers 90014438 to 90014450 Record Rooms. E.M.D: Rs-18,30,000/-

1. For Tender documents, visit hitps://intenders.gov.in 2. Last Date and Time for suhmlssmn nf lender

documents : 02.02.2024 upto 03.00 PM. 3. Date and Time of opening onhee tonder :02.02. 202
Superintending Enginet

Buildings (C&M) Circle, Cnenauk G

DIPR25 Tender2021

AN

5597928-5597977, 5597978-5597999,
8869467-8869516, 8869517-8869566, |4
8869567-8869581. We hereby give
notice that the said Share Certificate(s)
are lost and we have applied to the
Company for issue of duplicate Share
Certificates with Face Value Rs.10/-
The public is hereby wamed against
purchasing or dealing in anyway with
the said Share Certificates. The
Company may issue duplicate Share
Certificates if no objection is received
by the Company within 30 days of the
publication of this advertisement, after
which no claim will be entertained by
the Company in that behalf.

Bharti Jeshing Shah
Rameshchandra
Jesinghbhai Shah
Folio No: ESC0004394

Place: Mumbai, Date: 04-01-2024
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Chemcon Speciality Chemicals Limited

/
B CIN: L24231GJ1988PLC011652
Regd. Offce: Block No. 355, Manjusar Kunpad Road, Village: Manjusar, Taluka: Savi, Vadodara - 391775.
[T Tel: 0265 - 2981195 | Website: www.cscpl.com | Email: investor.relations@cscpl.com

NOTICE OF POSTAL BALLOT
Members are hereby informed that the provisions of Sections 108, 110 and other applicable provisions, if any, of the
Companies Act, 2013, as amended (‘the Act') read with Rules 20 and 22 of the Companies (Management and
Administration) Rules, 2014, as amended (‘the Rules'), General Circular Nos. 14/2020 dated 8th April, 2020, 17/2020
dated 13th April, 2020 and subsequent circulars issued in this regard by the Ministry of Corporate Affairs ('MCA'), the
latest being 09/2023 dated 25th September, 2023 (collectively referred to as "MCA Circulars”), Secretarial Standard on
General Meetings (*SS-2°) issued by the Institute of Company Secretaries of India, and any other applicable law, rules
and regulations (indluding any statutory modification(s) or re-enactment(s) thereof, for the time being in force), the
Company has on Tuesday, 2nd January, 2024,sent to the Members, who have registered their e-mail IDs with Depository
Participant(s) or with the Company, the Notice of Postal Ballot dated 16th December, 2023, together with an Explanatory
Statement pursuant to Section 102 of the Act, vide an e-mail through National Securities Depository Limited ("NSDL").
Through the saic Notice approval of Members of the Company s sought for
1. Appointment of Mr, Pankaj Amritlal Shah (DIN: 10417855) as an Independent Director,
2. Appointment of Mr. Lalit Ramniklal Mehta (DIN: 00903743) as an Independent Director:
The Board has appointed Mr. Chirag Vinodbhai Rathod, (Membership No A54460 and C.P. No. 20186), Practicing
Company Secretary, as the scrutinizer (the “Scrutinizer’) for conducting the Postal Ballot / e-voting process in a fair and
transparent manner.
The above-mentioned businesses are o be transacted by postal ballot through voting by electronic means. Members are
requested to provide their assent or dissent through remote e-voting only. The Company has avalled the services of
National Securities Depository Limited (NSDL") for facilitating e-voting to enable the Shareholders to cast their votes
electronically. The detailed procedure for e-voting is enumerated in the Notes to the Postal Ballot Notice. The remote|
e-voting period shall commence at 9.00 am. (IST) on Friday, 5th January, 2024 and shall end at 5.00 p.m. (IST) on
Saturday, 3rd February, 2024, The e-voting facility will be disabled by NSDL immediately thereafter and will not be
allowed beyond the said date and time.
In line with the MCA Circulars, the Postal Ballot Notice is being sent only tnrough electronic mode to Members whose
names appear in the Register of Members of the Company or in the Register of Beneficial Owners maintained by the
Depositories as on Friday, 29th December, 2023 (the “cut-off date") and whose e-mail addresses are registered with the
Company / Depositories.
The voting rights of Members shall be reckoned as on Friday, 29thDecember, 2023 which is the 'cut-off date'. A person
who is not a member as on the 'cut-off date' should treat the Notice of Postal Ballot for information purpose only. The
copy of the Postal Ballot Notice is available on the Company's website at www.cscpl.com, websites of the Stock
Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com
and on the website of National Securities Depository Limited ("NSDL") at www.evoting.nsdl.com. Members

Download now
from bit.ly/BS_app

Business Standard
Insight Out

who do not receive the Postal Ballot Notice may download it from the above-mentioned websites.

The Members, whose emal address is not registered with the Company or with their respective Deposilory Participants,
and who wish to receive all the communications sent by the Company, from time to time, can get their email address
registered by following the steps as given below:

a. For Members holding shares in physical form - please send scan copy of a signed request letter mentioning your
name, folio number, complete address, email address to be registered along with scanned share certificate (front
and back), sel- attested scanned copy of the PAN and self-attested scanned copy of address proof, by email to
the Company's email address at: investor.relations@cscpl.com,

b. For the Members holding shares in demat form: please update your email address through your respective
Depository Participant’s,

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user
‘manual for lable at the d section of nsdl.com or call on.: 022 - 4886 7000 and
022 - 2499 7000 or send a requesl to Ms. Pallavi Mhatre at evoting@nsdl.co.in.

The result of the e-voting by Postal Ballot will be announced not later than 48 hours from the conclusion of e-voting
and will also be displayed on the Company’s website www.cscpl.com, on the website of NSDL www.evoting.nsdl.com
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and communicated to the stock exchanges. For Chemcon Spediality Chemicals Limited
Sdi-

Shahilkumar Kapatel
Place: Vadodara Company Secretary & Compliance Officer i/
Date: 3-01-2024 M. No.: A5221
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