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ITECEDUCATION TIMITED WMISHKA EXTW CIMITED
CIN : L74899DL1994PLC061053 CIN L51909DL2014PLC270810
Regd.Office : M-92,Connaught Place, New Delhi - 110001 F-14, First Floor, Cross River Mall, CBD Ground, Shahdara New Delh-110032, email : mishkaexim @gmail.com
Website: www.iecgroup.in, Email: cs@iecgroup.in, Ph: 011-41052893 Extract of Audited Financial Results for the Quarter and Year Ended 315tMarch, 2021 : : :
(Rs. In Lacs except per share data) Wh||3t care 1S taken prlor tO
Sr. Particulars Standalone Consolidated '
sL ' Current | Previous No. Quarter Ended | Year Ended | QuarterEnded | Quarter Ended | Year Ended | Quarter Ended acceptance Of advemsmg
| Particulars Yearending Yearendin "o . .
No. : ] ITONRT | STOR22T | 3T03200 | stowe | atosz | 3tos2o | | copy,itisnotpossibleto venfy
31.03.2021 | 31.03.2020 = . = . _ I
Audited | Audited (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) it tents. The Indi
| _ , 1| Total Income from operations 4731 319.96 18383 52.01 324766 19248 1S Contents. € Inalan
1 | Total Income from Operations 4.57 0.33 . ! - . u | _ — i C .
2| Net Profit/ (Loss) for the period (before Tax, Exceptional andor Extraordinary items #) (2260)|  (56.25) bjt berlere Eggzptirgr’;ﬂ:emry AEIIUSSICHISAIIESEOSE U.7% 2r.aa (11.15) 0.86 27.46 (10:63) EXpreSS (P) Limited cannot be
3 | Net Profit / (Loss) for the period before tax (after Exceptional and/or Extraordinary items #) (22.60) (56.25) .
4 | Net Profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary items #) (22.60) (56.25) 3| Net F’l’°||ﬂ(|:053)_ Belo.re Tax (after exceptional items 0.74 27.44 (11.15) 0.86 27.46 (10.63) held responSIble for SUCh
5 | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period (after tax) and and/or extraordinary items)
Other Comprehensive Income (after tax)] (21.36)|  (55.02) & Net Profit/(Loss) after Tax (after exceptional tems (07) 76.36 (10.99) 077 585 (T080) contents, nor for any loss or
6 | Equity Share Capital 152.60 152.60 and/or extraordinary items) '
7 Resgrves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the cssor| 160533 5| Other Comprehensive Income(after tax) 177 (23.88) (0:31) 594 (34.00) (0:45) damage mcurred dSd reSU|t Of
previous year ,603. ,625. , , , . , . . .
8 | Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued operations) - o | lotar.omprenensive income/{Loss) Ior the period %49 249 (11.50) 0.9 6.19) (H.29) transaCtlonS W|th CompanIeS,
1 Basic (0.15) 0.37) [comprising of Profit/(Loss) for the period (after tax) and
|2 Diuted 0.15) 0.37) Other Comprehensive Income (after tax)] associations or |nd|v|dua|s
Note | 7| Paid-up Equity Share capital 1,445.00 1,445.00 1,445.00 T,445.00 T,445.00 1445.00 d I‘t . t
otes -
Face value of Rs.10/-each
a) The above financial results have been prepared as per the SEBI (Listing obligations and Disclosure Requirement) Regulations ( . . ) . aave |S|ng In s neWSpaperS
2015 and have been reviewed and approved by the Board of Directors in its meeting held on 28th of June, 2021. 8 | OtherEquity (excluding Revaluation Reserve) as per 311.25 311.25 308.77 522.49 52249 529.69 or Publlcatlons We therefore
b) The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation the audited balance sheet '
33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial 9 | Earing per Equity Share (FV Rs10/-per share)
Results are available on the websites of the BSE Limited and the company (notannualised) recommend that readers
c) The flgurgs for the correspondl'ng previous pgrlod h?ve been regrouped/ re§tated wherever necessary to make it comparable. a) Basic (0.00) 0.18 (0.08) (0.00) 0.18 (0.07) make necessary |nq uires
d) #-Exceptional and/or Extraordinaryitems adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules / AS Rules, b} Dited 000) R 008) 000) 078 007)
whichever is applicable. ' ' ' : ' : ' [
syorderotthoBoard| [ before sending any monies or
For IEC Education Ltd. The above is an extract of detailed format of Quarterly/Annual financial Results filed with Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure entering into any agreements
sd/- Requirements )Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the website of BSE Limited( www.bseindia.com )and on the company's
Navin Gupta website( www.mishkaexim.com ). W|th 3 dve msers or OtherWISe
Place :- Delhi Managing Director for Mishka Exim Limited
Date: - 28 June, 2021 DIN: 00097128 Sd/- ac’[mg onan advemsement I
Rajneesh Gupta
G‘ s Place: Delhi (Managing Director) any manner whatsoever.
e nus Date: 28/06/2021 DirectorDIN 00132141
anergiring lives

(Formery uishan Chemfi Liited @ Kothari GILLANDERS ARBUTHNOT AND COMPANY LIMITED
M- 2000PL ] : h : .
Regd. Office ; Near Moradabad Dharam Kanta. Kanth Road. Harthala, Moradabad-244001, Uttar Pradesh b bt Registered Office : C-4, Gillander House, Netaji Subhas Road, Kolkata-700 001
Corporate Office: D-116, Okhla industrial Area, Phase-I, New Delhi-110020 CIN : L51909WR1935PLCONS 194
Ph.: 0591-2511171 | Fax: 0591-2511242 | E-mail: cs.genusprimeg@gmall.com | Website: www.genusprime.com Ph . (033) 2230 2331 (6 Fax - (033) 2230 4185. E i - ailland itand P — Websile : iland Ty
EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AMD YEAR ENDED MARCH 31, 2021 one : ( ) (6 lines), Fax : { } y Ecmal = giian Er@gl SRCHTSINIINOLEOM, Yve W GRS nOL oo
i AR T (Rs. in Lakhs) EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2021
5. PARTICULARS St-nd:w Standalone Consolidated :
No. 31-Mar-21 | $1-Dec-20 | 31-Mar-20 | 31-Mar-21 | 37-Mar-20 | 31-Mar-21 | 31-Mar-20 Standalone Consolidated
Audited |Unaudited | Audited | Audited | Audited Audited | Audited
+ arter Ended Year Ended Quarter Ended Year Ended
1 |Total income from 222 B34 1LBS 19.60 T9.52 24,086 22.79 Particulars Qu
GRS 3i-Mar-21 | 31-Dec-20 | 31-Mar-20 | 31-Mar-21 | 31-Mar-20 | 31-Mar-21 | 31-Dec-20 | 31-Mar-20 | 31-Mar-21 | 31-Mar-20
<] Lo i it e Il e e B e o (Audited) |(Unaudited)| (Audited) | (Audited) | (Audited) | (Audited) |(Unaudited)| (Audited) | (Audited) | (Audited)
period (before Tax,
Exceptional and/or Total Income from Operalions 9.551.40 861617 12.561.46 39,110,03 61,489,73 11.218.59 10,143.20] 13.739.24 43.075.51 B66,003.07
Extracrdinary items)
= . . i — i & 1 —emeh & — s L P
3 |Net Profit / (Loss) for the | -3.22 018 060 | 404 | -16.42 3.30 1613 < | et Frofit / (Loss) for the period
period before tax (after (before Tax, Excepbonal and/or
Exceptional -Br]ld for Extracrdinary ilems) (1.418.52) (1,110.41) (3,118.91) (Fo0.24) (2.738.23) (933.44) (1.475.90)| (2,761.67) (1.302.78) | (£.206.17)
Extraordinary items] -
& |NetProfit / (Loss) for the | -3.22 018 060 | -404 | -642 | -3.30 16.13 &1 Lol / (Lons) for fie pant
perlod after Lax (after before {ax (afer Exceplional and/or
Eﬂ:rptl ;ml ﬂrlﬁfe'ﬂr} Extraordinary items) (205.88)| (2,548.25)| (2,161.87) (974.44)| (1.780.19) 280.20 | (2.913.74)| (1,B0363) | (1.526.98)| (1.248.13)
ELFaCroimary |Lems .
§ [Total Comprehensive 180201 | 018 | -260.02 | -\.B0Z83 | -276.84 | -45.75 | -1,256.94 4 | Net Profit / (Loss) for the period after
Income for the pericd tax (afler Excapltional and/or
nglms'élmﬂﬁﬂﬂmthﬂ::l Extraordinary flems) (205.88)| (2,548.25)| (2,112.87) (974.44) (1,780.19) 24T .67 | (2.927.29)]| (2.020.10) (1.562.50)( (1.521.96)
and other Comprahansive 5 | Total Comprehansive income for the
Income (after tax}] pariod [Comprising Profit / (Loss) for
B ;:l:i;ir{:;:ﬁlﬁjuh; r':' 29853 293853 298.53 298,53 298.53 258.55 298.53 the period (after tax) and Other
Rs.F.;,I"a each) Comprehensive Income {after tax] {398.60) {2,549 48) (2,205.90) (1.146.20)| (2.040.53) (T0.35) {3,107 65)| (1.849.73) (2,.331.01)| (1,316.13)
7 |Earnings Per Share {of 6 | Paid-up Equity Share Capital
Face value of n_s.z..-‘~ E-'-.ICI‘IF F f R ‘ 3 34 3 1 -" 3
Aot seiviaiised) (Face Value of Rs 10 each) 2,134 .23 2,134 23 2.134.23 2134 .23 21342 213423 2134 23] 213472 21342 2134 23
[armount in Rs.) - N - - L | T | Reserves {exciuding Revaluation
Basic ; -0.02 0.00 0.00 -0.03 =01 - 02 0.1 Reserve) as shown in the Audided
Diluted: -0.oz 0.00 o.oo -0.03 -0.1 -0.02 -on Balance Sheet of the previous year 21,512.15] 22,658.35 23.129.37| 2546038
Mhns: 8 | Eamings Per Sh
1 The abowe audited financial results of Genus Prime Infra Limited ("the Company™) have been reviewed by the ENEET . L L
Audit Committes and taken on record by the Board of Directors of the Company at their meeting held on June (of Rs. 10/~ each):-
28, 2021. Limited review of these results s reqguired under Regulation 313 of SEBI [LODR]) Regulations, 2015, has
been completed by the statutory suditors of the Company. The Statutory Auditor has issued an ungualified Basic & Diluted (not annualised) (0.96) (11.94) (2.90) (4.57) (8.34) 1.16 (13.72) (9.47) (7.32) (7.13)
report thereon, Motas -
2 The Above financial results of the company have been prepared in accordance with Indian Accounting Standards : - , =z ik
[IND AS] prescribed under section 133 of The Companies Act, 2013 read with Companies (Indian Accounting 1 The above is an extract of the detailled format of Quarterty and yvear end financial results filed with the Stock Exchan under B ation 33 of the SEBI (Listing Obligations and
¥ ges 4 ga
; :‘h:”:t"":;] ?'—"Esf-i 2015 *‘:' "”:::':'Ed&ﬁ Sl e i Disclosure Requirements) Regulations, 2015. The full format of the Quartarly and year end financial results are available on the websites of NSE and BSE at www.nseindia.com
andalone figures for gua endead March 5, an arch 31, are balancing figures betwesan 1 :
the audited figures in respect of full financial yeer and year to dale figures upto the third quarter for the and wwnw. bseindia.com respectively and on the Company’s website at www.gillandersarbuthnot.com
raspective ysars which were subject to limited review. 2 Previous year / period figures have been regrouped/ rearranged, wharever necessary.
& Previous year) period fgured has been regrouped reclaisified. Wherever necessary to confarm to those currant
year classification. Kl P diot Dl By Order of the Board
OF G100 O NI CT ARSI aT-D R a0 For Gillanders Arbuthinot and Company Limited
i id.n"l } Mahesh Sodhani
mit Agaraa ,
Date: June 28, 2021 Whole Time Director & CEO Place : Kolkata (Managing Diractor)
Place: Moradabad DIN: DO016133 Date : 28th June 2021 DIN: 02100322

Cont. From Page No, <02 17. Overnans Aussin, NPAS sl Rsvenus [Ra in Cram)

16, Conceniration of Advancas (Rs. in Crore| B, | Partboulsr An AR at 8 | Ot condractisal funilng obligation 2T .70 20.28 20,28
Partioulers | _As M 31wt March 2031 An ot 318t March 3020 Nao. A1sl March 2021 | 318t March 3039 ?_|Cahar consingant furiding olilgatans e T8 1175 08 LT
Total Advances PGmes) o faenty lamgest boroeens | Gald TH B R .| T_1-I‘-=||-“-55ﬁ|‘3 "8 | Tolsl Cash Chulficras T T sateEs | 44848 VTR M | A7 %A
Paraniape ol Advanoes (Goos) (o heinly el Sompes o ot Adveecs of e Barh | i 8% H5 62% £ Total NPAS [Grass ) Cash nflows

1. Cancentration of Exposures B o (Rs. In Crors| 3 _| Vot Revenus 9 |Gacured lendng (6.9 foverss repos) % 52 w :
Particulars [ As at 315t March 2021 As ot ¥isi March 2020 | 18, Of-bslance Sheat SPVs spontored [Rs In Crore) 0] inMcews Srom Iully peronming exposores W25 196.28 42 75 171,37
Tokal Expasisns 10 twarnily [Brges! borioms s Custmes 11950 1004, 1) Nama of SPY Sponsared As a Ag al | TT1CHhar cash miiows E4T & 16407 LR TEr 1y
Pacaniage of EXpasires io twandy Iargest barowers aasomers 1o Toal | e T 6A% Mgl March 2020 NetMach 2000)  EI o fiows ¥ TR T T
Exposure of the Bank on borrowers/cusiomers l gnm-uslu: N ) Total Total

12. Concentration of NPAS (RS, i Crops)  le—toets Agjustad Adjustod

BT =t March “1  19. Disclosure on Remuneraton . Walus Valus
hmbi ~ tohad e cxtcesd A 4 2k Mok 200 I socardance with requirements of RS Circalar DBOD Mo, BE 2020 87 002007- 12 dated 136 Jamuary 2012, the Bank has 13.:ﬁi_u_ HOLA 5T T 419 654
Tolal Expoaurs 1o 100 four NPA SCcounis -Gaoss 1 177 258 oblained a lattar from its Mead Office which siaies that the compensaton policies in india incuding that for the CEO ane in line with the T8l Total Net Cash Dutfows TR 06 B4

*The bank is having one NP ACooumE a= an 17t Waerch 2001 snd 31 Karch 2000 FE5 requiremants. - :

13 Classification and Provisianing undes RB! Covid-12 Regulatory Package 20. Disclosures relating 1o Securteation (R inror). LIy Sovsrage Ratlo (¥ e b

Tne Bark has not extended any moratonumddefemment fo oy cosiomer ender S48 Ovendue cateqory as of 29:Feh-2000, Thamdare, =

discrosra raguivad s per the sxtact MBI cecudar el DOR No 5 BC 321,04 (452019-20 dated 1710 Apel 2020 has na basn g, Furthar, o W HTHII: r:nﬁwﬂ Qualitative disclosure around LCR

thes B & | sty AR st clybeifatan berefits b Emy cusiorme o peowErons g e ol paragrach are nof spplicabie . I o i . :

¥4, In sccordance with e insinaclions of RBE Circuler Sased 0704 2021 on “Asset Classification and Income Recogrilion followng theaxplry |1 | e ol SPVE sponsored by the Bank fof secumizaion ansacions ). T L SErachmvt w5 Lo sl s Espg: Sl o S it watiar) g ropenity fepict A il

il Cowid 18 regulatory packags®, the Bank shal nefondfadurs intensst on misrest, peraliovendues interest changed 1o 3l bormoeers. ind uding 7 Total prnising of Becuritize: apeets s pee books of e SPYs g By T B (HQLA) that can be converted min cash ko meat its kgueity neads for 2 30 calendar day lme honzon under a significantly

hosh wha had avaied ol warking camiial taciities dunng morstonum poriod Le. 07, 03,2000 1o 31,08 2020, imespective of whesher moragaraam 3 i e w5 'I.u-dh 1:11 ¥ - :_"ﬂw "I.:;c.r-:lzh — — severe Bguidily slress soenins as speched by REI

he baan Tl rlialty availed, o nal gvaied Pumaesd o et Reincions, e mahocoiogy for calgyl 1 1ha gk ‘otal amount of esposunes retai y the Banik b comnply with MR as on oftalance shea ;

1u[urd:_‘;.-'lul_l1iu§.$§: F;BLT Izl‘ﬂru?g: Tppll:'i‘.:.es ;.a'iq";: Trr.ur;.l:: M hmkﬂ-r.;:ﬁ J.g.y_-n;;:"_nﬂ:'rﬂ-g.? .ﬂr LE.\_:arr::.j::;j-:ﬂGwﬂH r_‘ll::l:lletl'.":mt:ﬂ: &) OIN-balas liol aanomues B} The main drivers ol LCR a2 Lawvel 1 HOLA aned ﬂ"'.'ﬂ1|..l'l'.'_r of Shoet Term F'Et'fﬂl'l'ﬂlrlg evans wiknch = sufMichant b mest the

participants/bodies, which shall be adopied by &l tw lending nelifeson Accordily, IBA vide & etier dated 18042021 has informad ; Fealboas liquitdiby reguiramants of the bank for nexd 30 days. The weighied outfiow drives from deposst and other contingant funding

miathodology finalised Tor refuncafjusement & pee Seprame Cou judgemsnt ; 2

Inthis regard, the Bank hat created an eshmaied iabisy of Bx 15".11 SRS & bwards Hha sare and has reducod the samae fam nierest incoma i obbgation and weighted sficw fram ming expesures and other Soures

o7t year anded on 31,03 2021 b} Fl:'r- balante sheal axpokutas &) Intra-period changes as well as changes over time;

15. Sector wisa Advances . ,:,E::;“ Tt biarik LCR has been constantly much above he reguiaiory requirement throwghout the year. For the Financial year
:.u Sactor ':n.rr-rt‘l"-r ﬂHH.J m“m:mhgl 'l':wrm — 1 AN OF DRERE U 10 B2t Iraraaclions offw B MR ?i:-.‘eﬂ-’.ﬂ.ru:lall:p a'-:ra-;-e LCR -:aa well abowve The nequened percentage al 407 45%. We have computed LOR, by taking

Gross h Gios gt o
Total Advances | NPAs| 15 Totsl | Totsl Advances | NPAS| NPAS to e e A ::,Hmw e
=5 ot 31at Masch Advances in [as af 315t March Tatal il | Exposure loown secuntzstions dl The compastion ofiWaLA;
2001 (Geoas) thal pector | 2020 (Gross) Adlvaroes TTF' e HCILA & (his s of assels thal guality for inchuton as ped LCHR guidelies. The compasfiion of HCLA are malnly Liveal 1
In that : :':'I ot N == Agngats which cormpreses of oxoess CRR baisnos. Govenmemand Securtss in srcess of minimum SLR requinarmien, Alcwid
A | Priarity Bector 0.0 1 45 L] T Sacurities for MEF, Cash inHand
| T | Aricudiure K alled aciiviies AT ] T 7 || Dibars o) Concantration of funding sowrces;
d | Inclusbey (Miyo & amell, Mediue and Larpel 0.11 25845 L) Ors-balnnog sheel suposres This Includes hose souwrces of fomding whiose ofuleswal could Irgger B liguiclty rak. B sima o addraps (ha funding
O wihich Elstiranic ['-]“:1""""‘_""_ Lo ity 8% XL il I'.Ca-lr-cuillnrll:-la.w-uw.l|ul-.'r||1r:lr- paneanbation ol bhank by miGnioning i\ tundng nspuesmssntd o wgnificanl counbdrpartias. A8 on 310332021, the
E:: ""':“;_: :‘:::""'p"'? A& Equipmen ar1 o HI':I:L““ funding conoenration of sgniicant counapartes was 89 56% and the rabo of Top 20 depasitors to (otal labililles
walwch Vehices Frane and comaomsis 3 P
"0 which Lanier & Laaiher Products 12.43 V.08 i) | Exposure ioihird party secuntizstion (Excluding shers capiisl snd reserves) s 78.95%
T3f wivch Iron B Siesl 500 5500 Fenliaas l':| Bank emlculsizs thvw LCR considaring ol e currencess. AN o nned cutflssas which might haves a madenal imgac under
___l:.:'_' el Ellﬂlh-r.-dl & chamical products Teta _,.'r 24 Oiihirs ihiE liquidily siress sosnemd Rive Dean consiterad for Bhe purpsiss of LCR
O vabnch imwiils CEers aTd 373 Mot Pravieus year figures are Wil : gl Desciiption of the degree of centralizstion of lgubdity management snd narsetion bebwsen the group's undts;
|| Of v pangsr matal gnd el piodact ; 5512 3640 Itrjmﬁﬂl!:‘_::h;:tl Swaps:-The Bank has mol entsed imlo anvy oedil Sefeull sweg Surng the financial year ended 3731 March-2021 The bank's kquidity man B e el i i ookl avi i | by its Treasury Function al Maw Dedhi
- rs_];l.:lr:ri rubne FEplic @0 producis 1:1:"?!‘ 3,_-____1” T2, Transter to Deposhor Ed ——— Fund [DEAF) (Rs I Croreh branch, The bank's ALM commiiies brings iogether informalion which = ALK and Bquidity managarmaend in the presences of
BT NEFE TR T —— R i Ef {1415 |r'|u|e'||:-|ur5 Trosim TFui Sltheisr bt ) .
e = ~ | 3tst March 2021 | 315t March 2020 28, Corporate Socsal Responsibiiy: Duning FY 20230-21, des 1o negatve 3 pears average profits computed wis 1948 aof
R - e g - Opanirg balance of amounis Fanshemsd 1o DEAF | 011 .04 Companies Act, 2013, the Bank i nol requimed ic make sy conirbuton with nespect 1o Corporate Social Responsibility,
B | Non Prlnri!.y's " 3L 11 BAE.03 Add - amourls raneleered 15 DEAF during The el 0.03 Q.02 [ Prevviones Year Bil)
[ [ Apricultume & aliwed aciivilies - Lase : Amounts relmoursed by DEAF towarss ciamms : - - - 27, Bank does nol have any inlfa group exposong 25 ad 315t Mar2 1
7 Inchustry (Micro & smll, Medium and Largs] 517 38 g 335 547 73 =58 | 0400 Eéz.uaungmn:u:nmr;fﬂmmnnmmmn o 1:; — - | : 2_}:4 _ r ?ﬂ;w 28. Provision for long lerm contracts: The hank hes assessed &l bng B contracts (including derivabive oonfracts) for
Ot 34,50 500 . Lhni gn Gurfency exposure:- TF fik 8 guidied by FBI guidelines 0n raragirg credl ek adaing out of u ;
= i Ir:":;::—‘ﬂ'fal s S g ol i s o i S, Thar il b i saamiies B Renkab oot fcipsichs ERsonc St eitns £ BErniroes matans!l ﬁ::-r.'as-eeam-a los5es. Al the year end, fhe Bank has reviewed and reconded adegqualte provision as required under
whiich lre = i revicwing thai Toregn cumancy peodisst porifobo and encosssgesg em i bodos Te inhedged portion. Furher, tha Benk reviews ha RBI guidelines/accounting standards for matenal foreceaables losses on such long term contracts (induding derivative
glr "“'"C’.?.Emﬂﬂ’&“‘f* ::..; giz‘; o unhedged forelgn curmency esposune BCTES M poiole 0N 3 P boss. The Bark also makntains incremantal provesion and capital £onlracs) in the books of accounts and discimed the Sare e the relevant notes o financials stalements,
which Construclion terwards Thia ahad gad ey nouma ncy fXpoRores of B Donowess & ing with Bhe eatant BB guideings =
Of which Machinery & Eguipmeni i - During thea year, the hank has made a provsion of B 040 oo (Previous Yaar- As. 0009 crome) and the gutstanding provision as on 21 sl 0. i Bhank hiss. it shosihing 1"I'ILIIP|T'|B1.|=:H'| - W S i gt st Sy i oyl Lindise s iceo, el
Oif which Rubber. Pasiic & fher Produss 0.50 — Mar'21 is Rz 1,34 crore (Previcas Year- Bs 058 oo iowseds Unhesiged foregn currency exposome. Incremmental risk weighi ssels an and Medium Enterprisas {Deveiopmant) Act. 2006. The nformabon required to be disciosed under the Micro, Small and
Of whach Vehice Pars and componenis 184 53 AB 50 account af Unhedped foresgn cureny exposure & Rs. 21 350 orore (Preveows: Year Bis. 2 90 core) Medium Enierprises (Developmend) Acl, 2006 has boon determned o the gudant such parties have been danbfied on tha:
Of which Other Metal & Metal Produc 37.10 177 | ATTR 28,84 258 | 8.05% 24, Provision pertaining to Fraud Accounts pEa i Sronet basis of information avaiable with the bank
O Which Beverags = 1000 Pardower 31;'.'“:.5;:"::]1 “I;:;.f"r:";gw 30. COVID - 19 Pandemic coninues 1o spresd sceoss sevaral cowsnbries inciuding India resulting in a significant valatility in
D whech Texiles 1509 1o Hao. of frauds repanied dunng e paer H m nAns o Ghobal as well a8 Indian financial markels and & significast decine In global and locel economic activities. The Govl of
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Based on the above, in terms of Regulation 2(1)(j) of the SEBI (SAST) Regulations, the Equity Shares
of tha Target Company are infrequently traded

The Otier Price of ¥34.06 per Equity Share is justified in terms of Regulation 8{2) of the SEBI (SAST)
Regulations, being the highest of

(a)

The highest nagotiated price per Equity Share of the Target Company for any
acquisition under the agréements atracting the obligation 10 make a public
announcement of this Dpen Oifer

¥ 34.06/-

(b}

The volume-weighted average prce paid or payable for acquisibons, by the Acquirers,
during the Fitty-two [52) weeks immedialely preceding the dale of the Public
Announcement.

Mot Applicable

(€]

The highest pnce paid or payable for any acquesiion, by the Acguirers, during the

twenty-six (26) weeks immediately preceding the date of the Public Announcement. Not Applicable

(d]

The volume-weighted average market price of the Equity Shares, for a period of sidy
{60) trading days immediately preceding the date of the PubSic Announcement as
traded on the BSE, being the stock exchange where the maamum volume of trading
In the shares of the Target Company has been recorded during such period, and such
shares are fraquently traded

Mot Applicable

(2]

Where the shares are not frequently traded, the price determined by the Acquirersand
the Manager to the Open Offer taking into account valuation paramaters including book
value, comparable trading multiples, and such other parameters as are customary for
valuation of shares of such companies.

T

(f]

The per equity share value compuied under Begulation B{5), if apphcable Mot Applicabla”®

Fan

-

6.

W .

* Nol applicabie since this is not an indirect acquisiion.
*Mr Manish Bhaga! (Reg No. IBBIRV/DG/2020/13484), registered valver having office at 103-104,

chaeep Complex, Mithakhali Six Road, Navrangpura, Ahmedabad- 380009, Tel. No. 98730 61500, has

valued the Equity Shares of Targel Campany on the basis Nef Assef Value and Markst Price method and
calculated the fair value per share ie. T 29/- per share wide his certificate daled June 22, 2021

Thare have been no corporale actions by the Target Company warranting adjustment of the relevant
price parameters under Regulation 8(9) of the SEBI (SAST) Regulations

In view of the parameters considered and presented in the table above and the certificate Issued by
the Chartered Accountants, in the opinion of the Acquirer and Manager to the Otfer, the Offer Price of
¥ 34.06/- per Equity Share is justified in terms of Regulation 8 of the SEBI (SAST) Regulations, 2011,
As on date of this Detailed Public Statement, there is no revision in Ofer Price or Offer Size, The
Offer Price may be subject to upward revision, if any, pursuant to the SEBI (SAST) Regulations or at
the discretion of the Acguirers, at any timé pnor io the commencement of the last 1 (one) Warking
Day before the commencement of the Tendenng Penodin accordance with Regulation 18(4) of the
SEBI (SAST) Regulations. In the event of such revision:(a) the Acquirers shall make corresponding
increases to the escrow amounts; (b) make a pubfic announcement in the same newspapers in which
this Defailed Public Statement has been published; and (c) simultaneously with the issue of such
public announcement, inform SEBL, the Stock Exchanges and the Target Company at its registered
office of such revision.

in the event of acquisition of the Equity Shares by the Acquirers, during the Offer Period, whether by
subscription or purchase, at a price higher than the Offer Price per equity share, the Offer Price will
be revised upwards to be equal to or more than the eghest price paid for such acquisition in terms of
Regulation 8(8) of the SEBI (SAST) Regulations. In the event of such revision, the Acquirers shall; (a)
make corresponding increases to the escrow amounts; (b) make a public announcement in the same
nawspapers in which this DPS has been published; and (c) simultaneously with the issue of such
public announcement, inform SEBI, the Stock Exchanges, and the Target Company at its registered
office of such revision. However, the Acquirers shall not acquire any Equity Shares after the 3rd
(third) Working Day prior to the commencement of the Tendering Period of this Open Offer and until
the expiry of the Tendering Period of this Open Offer. An upward revision to the Offer Price or to the
QOffer Size, if any, on account of competing offers or otherwise, may be done at any time prior to the
commencemant of the last 1 (one) Warking Day before the commencement of the Tendering Period of
this Open Offer in accordance with Reguiation 18(4) of the SEBI (SAST) Regulations

I the Acquirers acquire Equity Shares of the Target Company during the perod of twenty six (26)
weeks after the closure of the Tendering Period at a price higher than the Offer Price per Equity Share,
then the Acquirers shall pay the difference between the highest acquisition price and the Offer Price,
to all the Public Sharsholders whose shares have been accepted in the Open Offer within 60 (sbdy)
days from the date of such acquisition. However, no such difference shall be paid in the event that
such acquisition is made under another offer under the SEBI (SAST) Regulations, as amended from
time to time or SEBI (Delisting of Equity Shares) Regulations, 2009, as amended from time to time or
open market purchases made in the ordinary course on the Stock Exchanges, not being a negotiated
acquisition of the Equity Shares in any form

FINANCIAL ARRANGEMENTS

The total funding requirement for the Open Offer, assuming full acceptance, i.e., for the acquisition of
all the Offer Shares i.e., 8,14,138 (Eight Lakhs fourleen thousand one hundred thirty eight) at the Offer
Price (i.e., T 34.06 per Equity Share) aggregates to ¥ 2,77,29,540 (Rupees Two Crores Seventy seven
lakhs Twenty nine lakhs five hundred and forty only) (*Maximum Consideration™).

Further, in accordance with Regulation 17(4) of the SEBI (SAST) Regulations, the Acquirers have
opened an escrow account under the name and titie of “Hipolin Limited- Open Offer Escrow Account”
(“Escrow Account™) with HDFC Bank, a scheduled commercial bank in India, actng through its
branch office at Astral Towers, Opp Reliance Gen. Insu, Near Mithakali Six Road, Mavrangpura,
Ahmedabad- 380009 (“Escrow Agent™) pursuant to an escrow agreement dated June 24, 2021
(*Escrow Agreement”) and has made a cash deposit in such Escrow Account of T69,66,193 (Indian
Rupeas Sody nine lakhs sidy six thousand one hundred and ninety three only)(being 25.12% of the
Maximum Consideration payable under the Open Offer assuming full acceptance). In terms of the
Escrow Agreement, the Manager has been authorized to operate the Escrow Account in accordance
with the SEBI (SAST) Regulations. The source of funds to meet the obligations of the Acquirers under
the Open Offer consists of imternal accruals. Further, the Acquirers have confirmed that it has adequate
and firm financial resources to fulfill the obligations under the Open Offer and has made firm linancial
arrangements for implementation of the Open Offer, in terms of Regulation 25(1) of the SEBI (SAST)
Regulations.

Atter considering the aforementioned, Mr. Praveen Toshniwal, partner of Sunil Dad & Co. Chartered
Accountants, with Firm Registration No. 126741W (*Chartered Accountant™), by way of a certificate
dated June 23, 2021, has cerlified thal the Acquirer-1 has made firm financial arrangements for
fultiliing the payment obligations under the Open Offer in accordance with SEBI (SAST) Regulations.
After considering the aforementioned, Mr Chhayank Mehta, (“Chartered Accountant™), by way
ol a certificate dated June 23, 2021, has certified that the Acquirer-2 have made firm financial
arrangements for fulfilling the payment obligations under the Open Offer in accordance with SEBI
(SAST) Regulations.

After considering the aforementioned, Mr Ashit N. Shah, proprietor of Ashit N. Shah & Co. Chartered
Accountants, with Firm Registration No. 0100624W (*Chartered Accountant™), by way of a certificate
dated June 23, 2021, has certified that the Acquirer-3 has made firm financial arrangements for

readwhere.com

vi.

Vil.

fultilling the payment obligations under the Open OHer in accordance with SEBI (SAST) Regulations.
Based on the above and the certificales of the Chartered Accountants dated June 23, 2021 the
Manager to the Open Offer is satisfied that firm financial arrangements have been put in place by the
Acquirers to fulfill the obligations in relation to this Open Offer through verifiable means in accordance
with the SEBI (SAST) Regulations

The Acquirers have authorized the Manager to operate and realize the value of the Escrow Account and
the Special Escrow Account in terms of the SEBI (SAST) Regulations.

In ¢ase of any upward revision in the Offer Price or the OHer Size, corresponding increase to the
BsCrow amounts as mentioned abowe in this Part shall be made by the Acquirersin terms of Regulation
17{2) of the SEBI (SAST) Regulations, prior to effecting such revision.

STATUTORY AND OTHER APPROVALS

To the best of the knowiledge of the Acguirers, as on the date of this DPS, there are no statutory or other
approvals required to implement the Offer. However, if any other statutory or governmental approval{s)
are required or become applicable at a later date before closure of the Tendering Period. this Open Gffer
shall be subject to such statufory approvais and the Acguirers shall make the necessary applications
for such statutory approvals and the Underlying Transaction and the Open Offer would also be subject
to such other statutory or other governmental approval(s) and the Acquirers shall make the necessary
applications for such other approvals.

In case of delay in receipt of any Required Statutory Approvals, or any other statutory approval that
may be required by the Acquirers, SEBI may, i satished, grant an extension of tme 1o the Acquirers
for making payment ol the consideration 1o the Public Shareholders whose Ofler Shares have been
accepted in the Open Offer, subject 1o such terms and conditions as may be specified by SEBI,
including payment of interest in accordance with Regulation 18(11) of the SEBI (SAST) Regulations
Where any statutory approval extends to some but not all of the Public Shareholders, the Acquirers
shall have the option to make payment to such Public Shareholders in respect of whom no statutory
approvals are required in order to complete this Open Offer

NRIs and OCB holders of the Equity Shares, if any, must obtain all requisite approvals/exemptions
required to tender the Equity Shares held by them, in this Open Offer, and submit such approvals/
axemptions along with the documents required 1o accept this Open Offer. Further, if holders of Equity
Shares who are nol persons resident in india (including NRIs, OCBs, FPIs and Fils) had required any
approvals/exemptions (including from RBI and/or any other regulatory body) in respect of the Equity
Shares held by them, they will be required to submit such previous approvals/exemptions that they
would have obtained for holding the Equity Shares, along with the other documents required o be
tendered 1o accept the Open Offer. In the event such approvals/exemptions are not submitted, the
Acquirers reserve the nght to reject such Equity Shares tendered in the Open Oifer,

The Acquirers shall complete all procedures relating to payment of consideration under this Open
Offer within 10 (ten) working days from the date of closure of the Tendering Period of the Open Offer
to those Public Shareholders whose Equity Shares are accepled in the Open Offer

TENTATIVE SCHEDULE OF ACTIVITY

No.

Schedule of Activities

Name of Activity (Date and Day)*

Issue of Public Annoencement June 22, 2021; Tuesday

Pubdication of this DPS in newspapers June 29 2021, Tuesday

Last date for filing of the dratt Lefier of Offer with SEBI Juby 08, 2021; Tuesday

B | Gl | oD | —

Last date for public announcement for competing offer(s) July 20, 2021; Teesday

Last date for receipt of comments from SEBI on the draft Letter of Offer (in
the event SEBI has not sought clarfication or addihional information from
the Manager to the Open Dffer)

July 28, 2021; Wednesday

dertiod Date* July 30, 2021, Fiday

Last date for dispatch of the Letter of Offer 1o the Shareholdéers of the
Target Company whose names appear on the Register of Members on
the Identilied Date

August 06, 20271, Friday

Last date by which a commiittee of independent directors of the Target
Company is required 1o give s recommendation 1o the Shareholders of
the Target Company lor this Open Otter

August 11, 2021, Wednasday

)

Last date for upward revision of the Offer Price and/or the Offer Size August 11, 2021, Wednesday

10

Data of publication of Open Offer opening pubSic announcement, in the

A 12, 2021; Th
newspapers in which this DPS has been published ugust 12, 2021; Thursday

11

Date of commencement of the Tendering Penod August 13, 2021; Friday

12

Date of closure of the Tendering Perod August 27, 2021; Friday

13

Last date of communicating the rejection/acceptance and completion
of payment of consideration or refund of Equity Shares to the
Shareholders of the Target Company

september 13; Monday

14

Last date for publication of post Open Offer public announcement in the

newspapers in which this DPS has been published September 20 Monday

15

Last Date of Filing the Fnal repodt to SEBI September 20. Monday

*Date falling on the 10th Working Day prior to the commencement of the Tendering Period. The Identified
Date is only for the purpose of defenmining the Public Shareholders as on such date to whom the Letter of 7
Offer would be sent. Alf the Public Shareholders (registered or unrequstered) are efigible fo participate in
this Open Offer at any time prior fo the closure of the Tendering Period.

* The above timelines are indicative (prepared on the basss of imelines provided under the SEBI (SAST)
Regulations and are subyect fo receipl of refevant approvals from vanous stalutory/regulatory authorities
and may have to be revised accondingly.
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PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECEIPT OF LETTER OF
OFFER

subject to Part VI (Stalutory and Other Approvals) of this Detailed Pubic Statement above, all the
Public Shareholders, holding the Equity Shares whether in dematerialized form or physical form,
registered or unregistered are eligible fo participate in this Dpen Offer at any time during the Tendering
Period for this Open Offer.

fs per the provisions of Regulation 4041) of the SEBI (LODR) Regulations and SEBI's press release
dated 3 December 2018, bearing reference no. PR 49/2018, requests for transfer of securitias shall
not be processed unbess the securities are held in dematerialised form with a depository with effect
from 1 April 2019, However, in accordance with the circular issued by SEBI bearing reference number
SEBI/HO/CFD/CMDT/CIR/P/2020/144 dated 31 July 2020, shareholders holding securities in physical
form are allowed to tender shares in an open offer. Such tendering shall be as per the provisions of the
SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form
as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI
(SAST) Requlations.

Persons who have acquired Equity Shares but whose names do not appear in the register of members
of the Target Company on the identified date, or unregistered owners or those who have acquired
Equity Shares after the identified date, or those who have not received the Letter of Offer, may also

participate in this Open Offer. Accidental omission lo dispatch the Letter of Offer to any person to
whom the Open Otfer is made or the non-receipt or delayed receipt of the Letter of Offer by any such
parson will not invalidate the Open Offer in any way

BSE Limited shall be the designated stock exchange for the purpose of tendering Offer shares in the
Open Ofter,

The Public Shareholders who tender their Equity Shares in the Open Offer shall ensure that the Equity
Shares are fully paid-up and are free from all kens, chames and encumbrances. The Acquirers shall
acquire the Offer Shares that are validly tendered and accepted in the Open Offer, together with all
rights attached thereto, including the night to dividends, bonuses and rights offers declared thereof in
accordance with the applicable law and the terms set out in the Public Announcement, this Detailed
Public Statement and the Letter of Offer

The Open Ofter will be implemented by the Acguirers, subject to applicable laws, through the stock
exchange mechanism made available by the stock exchanges in the form of a separate window
{“Acquisition Window™) as provided under the SEBI (SAST) Regulations and SEBI circular bearing
number CIR/CFD/POLICY/CELL/ /2015 dated 13 Apil 2015, as amended from time to time, read with
the SEBI circular bearing number CAD/DCR2/TCIR/P/2016/131 dated 9 December 2016, as amended
from time to time (“Acquisition Window Circulars™).

The Acquirers have appointed Monarch Networth Capital Limited as the registered broker (“Buying
Broker”) through whom the purchases and seftlements on account of the Offer Shares tendered under
the Open Offer shall be made. The contact detais of the Buying Broker are mentioned below:

Name :  Monarch Networth Capital Limited
Registered Address : Unit No. PD4-01D, 4th Foor, Tower A WTC GIFT CITY Block MNo. 51,
Road 5E, Zone-5, GIFT City Gandhinagar, Gandhinagar-382355, Gujarat, Indla.
Telephone No. : 079-26666588
Contacl person : Ms. Jenny Bagrecha

All Public Shareholders who desire to tender their Equity Shares under the Open Offer will have fo
intimate their respective stock brokers (“Selling Broker™) within the normal trading hours of the
secondary marked, during the Tendering Period. The Acquisition Window will be providad to facilitate
placing of sell orders. The Selling Broker can enter orders for Equity Shares in dematenalized form

Eligible Sharehoiders may also: (a) download the Letter of Offer along with the Form of Acceptance
cum Acknowledgement from the SEBI website (www.sebi_gov.in); or (b) obtain a copy of the Letter of
Offer by writing to Bigshare Services Privaie Limiled {“Registrar lo the Open Offer") superscripting
the envelope with: (1) suitable documentary evidence of ownership of the Equity Shares of the Target
Company; and (2) their folio number, DP identity - client identity, current address and contact details.

The detailed procedure for tendering the Equity Shares in the Open Offer, will be available in the
Letter of Oifer, which shall be available on SEBI's website (www.sebi.gov.in).

OTHER INFORMATION

The Acquirers and their respective partners accept full responsibility for the information containad in
the Public Announcement and this Detailed Public Statement (other than such information as has been
obtained from public sources or provided by or refating o and confirmed by the Target Company and/
or the Sellers), and undertake that they are aware of and will comply with their obligations under the
SEBI {SAST) Regulations in respect of this Open Offer

The information pertaining to the Target Company and/or the Selflers confained in the Public
Announcement or this Detailed Public Statement or the Letter of Offer or any other advertisement/
publications made in connection with the Open Offer has been compiled from information published
or provided by the Target Company or the Sellers, as the case may be, or publicly available sources
which has not been independently verified by the Acquirers or the Manager. The Acquirers and the
Manager do notl accept any responsibility with respect to such information relating to the Target
Company and/or the Sellers.

In this Detailed Public Statement, any discrepancy in any table batween the total and sums of the
amaount listed is due to rounding off and/or régrouping

In this DPS, all references to (i) 2" are references 1o Indian Rupees(s); and (il) "USS" are references
1o United States Dollar(s)

This Detalled Public Statement and the Public Announcement would also be avaflable on SEBI's
website (www.sebi.gov.in).

The Acquirers have appointed Tipsons Consultancy Services Private Limited as the Manager to the
Open Offer in terms of Regulation 12 of the SEBI (SAST) Regulations, as per the details below:

Tipsons Consultancy Services Private Limiled

401 Sheraton House, Opposite Ketav Petrol Pump,
Polytachnic Road, Ambawadi, Ahmedabad 380015, Gujarat
Tel: +91 79 66828047/ +91 B460505716

Fax; +91 79 66828000

Contact Person: Ms. Neha Jain

E-mail: neha.jain@tipsons.com

SEBI Registration Number: MB/ INM000011843

s s -

The Acquirershave appointed Bigshare Services Private Limited as the Registrar to the Open Offer, as
per the details below:

Bigshare Services Private Limited

1st Foor | Bharat Tin Works Building, Opp. Vasant
Dasis, Makwana Road, Marol, Andheri (East),
Mumbai — 400059, Maharashtra, India.

Tel: 022- 62638200262

Fax: 022- 62638299

Contact Person: Mr. Ashish Bhope

E-mail: ashish@bigshareonline.com

SEBI Registration Number: INRODOO0 1385
Website: www bigshareoniine. com
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THIS DETAILED PUBLIC STATEMENT IS ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF

THE ACQUIRERS
For and on behall of the Acquirers:
Acquirer-1 Acquirer-2 Acquirer-3
For and on behall of
Vibrant Investments
Sd/- sd/- Sd/-
Mrs. Kinnari V. Shah Mrs. Sejal Ullas Shah Mrs. Rajasvee 8. Shah
Partner

Place: Ahmedabad

Date: June 29, 2021




