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Date: August 2, 2024

To, To,

The Manager (Deptt. of Corporate Services) The Secretary,

BSE Limited Calcutta Stock Exchange Limited
Phiroze Jeejeebhoy Towers, 7, Lyons Range,

Dalal Street, Mumbai-400001. Kolkata-700001

Scrip Code: 530475
ISIN: INE015C01016

Subject: Outcome of the Board of Directors meeting held on Friday August 2, 2024 of Tinna Rubber
and Infrastructure Limited (“the Company”)

Dear Sir/Madam,

In compliance with Regulations 30 and 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory modification(s),
amendment(s) or re-enactment(s) thereof for the time being in force), this is to inform your good office that
the Board of Directors of the Company at their meeting held on Friday, August 2, 2024, has, inter alia,
considered and,;

a. Approved the Un-audited Financial Results (Standalone and Consolidated) for the First Quarter ended
on June 30, 2024, as recommended by the Audit Committee of the Company. A copy of the said
Standalone and Consolidated Un-audited Financial Results along with Limited Review Report issued
by the Statutory Auditors, for the First Quarter ended on June 30, 2024 are enclosed herewith as
“Annexure-A”; and

b. Took note of proposal for potential Joint Venture in South Africa with a resident South African
person/entity and authorized Mr. Bhupinder Kumar Sekhri, Chairman cum Managing Director and
Mr. Gaurav Sekhri, Joint Managing Director, Jointly as well as severally, to negotiate acquisition of
stake of upto 49% in the JV and do all such acts to finalize such definitive agreements which may be
required to be executed in this regard; and

c. Took note of the Incorporation of Tinna Rubber Arabia Ltd in Saudi Arabia a wholly owned subsidiary
company, with the objective to carry on business of processing shredding and recycling of waste tyre
and authorized Mr. Bhupinder Kumar Sekhri, Chairman cum Managing Director and Mr. Gaurav
Sekhri, Joint Managing Director, Jointly as well as severally, to seek operational approvals and do
such acts which may be required to operationalize the entity and Capital infusion will be in due course
post necessary approvals.

The meeting commenced at 03:45 P.M. and concluded at 07:05 P.M.

This is for your kind information and records.

For TINNA RUBBER AND INFRASTRUCTURE LIMITED

SANJAY KUMAR Sauns siman mawr

RAWAT Date: 2024.08.02
19:10:13 +05'30"

Sanjay Kumar Rawat
Company Secretary
ACS: 23729

Enclosure: a/a



TINNA RUBBER AND INFRASTRUCTURE LIMITED
Registered Office: Tinna House No.6, Sultanpur, Mandi Road, Mehrauli, New Delhi-110030
Website:www.tinna.In,omail:investor@tinna.in, Telephone No.:011-49518530 Fax no.:011-26807073
CIN:L51909DL1987PLCO27186
UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2024

(Rs, In Lalhy except per shiee data)

8.No | Purticulars Quarter Ended Year Ended
30-Jun-24 31-Mur-24 30-Jun-23 31-Mar-24
(Unaudited) (Anditod) | (Unaudited) (Audited)
Reler Nato no §
I {Incume
Revenue fiom opelations 13,600.69 1098541 804713 38,302,80
Other Income 54.20 52,48 40,29 132.37
Total income 13,654.89 11,037.59 | 8.087.42 36,435.17
2 |Expenses
(a) Coat of muterivl vunswned 53017 4,475,02 3,187,60 13,R08.06
(b) Puschese of stack In trade 1,594.88 2,617.37 1,311,085 6,192.28
iﬁgﬂ:r:fdsem Inventories of finished goods, work in progtess and 375.85 (144.44) 421 86 196,26
(d) Employee benefits expense 1,357.78 951.51 758.01 3,487.85
(¢) Finance costs 244.66 197.35 172.45 701.00
(f) Depreciation and amoriizati P 216.37 189.55 130.85 641.58
@_Olhcr () 2.502.75 1,846.13 1297.48 6.356.71
‘I'otal expinses 11,594.00 903249 | 7,179.30 31,383.74
3 |Profit before tex (1-2) 2,060.89 1,905.10 908.12 505143
Share ot Profitl.oss of an associates (net of tax) 90.57 80.84 47 52 21761
4 |Profit before tax from continulng operation 2,151.46 1,985,94 955.64 5,269.04
5 |Tax cxpense
(a) Current tax 521,22 420.65 256.47 1,228.95
(b) eferred tox lebility (Assets) (9.01) (0.64) (5.92) 11.34
Total Tax expenses §12.21 420,01 250,55 1,240.29
6 |Net profit for the period (3-4) 1,639.25 1.565,93 705.09 4,028,75
7 |Other eomprehensive income
Item that will not be reclassified subsequently 1o profit & loss
(a) Re-measurement gaing/(losses) on deflncd beneflts plans - (1.42) 5.48 15.01
(b) Re-measurement gains on Investments [FVTOCT) - 84,58 . 84.58
(c) Incoine tax relating to ebove items . (20.93) (1.38) (25.06)
Itern that will be reclassified subsequently to profit & loss
Foreign currency translation roserve(net of taxes) (0.34) 12.21 13.46
Shares of assoriates In other comprehensive [ (notoftax) - 214 0.39 292
Total Other Comprehensive Incame (Net of Tax) ] (0.34) 76,58 4,49 90.91
8 | Total Compreheasive Incume for the Perind (Net of tax) (6+7) 1.638.91 1,642,51 709.58 4.119.66 |
Net Profit attributable to :
Owners of holding company 1,639.25 1,565.93 705.09 4,028.75
Nan controlling interest . - .
Totw) Compehensive attributable to
Dwriety of holding cnmpany 1,638.91 1,642.51 709.58 4,119.66
Non controlling interest i 3 .
9 |Paid up Equily Share capital(Face value of Rs. 10/~ Each) 171296 1,712.96 856,48 1,71296
10 |Otho Bquity . . 11,064.73
1t |{Ewrnings per equity share (For continuing operations)
(nominal value of share Ry, 10/-)
&) Basic Eaming Per Share (Rs.) 957 9.14 412 23 52
b) Diluted Eaining Per Share (Rs ) 957 914 4.12 23.52

See uccompanying notes to the financial result
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Place : New Delhi

FOR TINNA RUBBER &) INFRRASTR|ICLUNE LIMITED
( )
Date : 2nd August, 2024 f




Notes to the Consolidated Financial Statcments

Place : New Delhi
Date 2nd August, 2024

The above Consolidated Financial Results were reviewed and recommended by the Audit Committee and subsequently approved by
the Board of Directors at their respective meetings held on 02 August 2024, These results have been subjected to limited review by the
statutory auditors who have expressed an unmodified conclusion,

These consolidated financial results have been prepared in accordance with the recognition and measurement principles of the
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013, other
accounting principles generally accepted in India and are in complisnce with the presentation and disclosure requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

The Group is in the business of manufacturing Crumb Rubber, Crumb Rubber Modifier, Modified Bitumen & Bitumen Emulsion and
allied products and hence has only one reportable opcrating segment as per Ind AS 108 — Operating Segments.

Revenue from operations for the quarter ended 30 June, 2024 includes Rs.1,053.46 Lakhs towards sale of Extended Producer
Responsibility credits(EPR),

During the year ended 31 March 2024, the Board Of Directors and Shareholders had approved the 'Tinna Rubber and infrastructure
limited - Employce Stock Option plan 2023' ("ESOP 2023" / "Plan") which provided for grant of, in one or more tranches, not
exceeding 59,880 options.

In accordance with the Scheme, the Nomination & Remuneration Committee of the Company at its meeting held on 03 May 2024
granted 59,880 stock options to the eligible employees of the Company.

In the earlier year, (he Holding Company had incorporated Tinna Rubber B.V. Netherland # wholly owned subsidiary company with
an Authorised Capital of Euro 10,000 (divided into 1000 equity shares of Euro 10 each) with the objective to carry on business of

waste recycling, end of life tyre recycling and trading of waste material/scrap, Capital infusion and opening of bank account is under
process.

The Holding Company has incorporated Tinna Rubber Arabia Lid. in Saudi Arvabia a wholly owned subsidiary company with
Authorised Capital of Saudi Rials 68,00,000 (Rs.1500 Lakhs) (divided into 1000 equity shares of Rial 6800 each) with the objective

to carry on business of processing shredding and recycling of waste tyre. Capital infusion and opening of bank account is under
process.

The unaudited consolidated financial results includes the results for the quarter ended 31 March 2024 being the balancing figure
between the audited figures in respect of full financial year and the unaudited year to date figures up to the third quarter of the
financial year ended March 31, 2024 which were subject (o limited review by the statutory auditors.

Cotresponding figures of prevoius year/quarters has been re-grouped /re-classified wherever necessary.
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independent Auditor’s Review Report on the Quarterly Unaudited Consalldated Financlal Results of the
Company Pursuant to the Regulatlon 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulatlons, 2015, as amended

Review Report to
The Board of Directors,
Tinna Rubber and Infrastructure Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Tinna
Rubber and Infrastructure Limited (hereinafter referred to as the “Halding Company”), and Its
subsldlaries (the Holding Company and its subsidiaries together referred to as “the Group”), and its share
of net profit after tax and other comprehensive income of Its assoclate for the quarter ended June 30,
2024 (“the Statement”), being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the Securlties and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations").

2. The Holding Company's Management Is responsible for the preparation of the Statement In accordance
with the recognitlon and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) "Interim Financial Reporting" prescribed under Section 133 of the Companles Act, 2013 3s amended,
read with relevant rules issued thereunder and other accounting principles generally accepted In Indla
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by

the Holdlng Company's Board of Directors. Qur responsibility Is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interlm FInanclal I(nformation Performed by the independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review of interim financial Information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review pracedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do nat express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8} of the Listing Regulations, to the extent applicable.

4, The Statement Includes the results of the following entities:

Name of the entity Relatlonship

Tinna Rubber B.V —~ Netherlands Wholly owned subsidiary
Global Recycle LLC - Oman Wholly owned subsidiary
T.P. Buildtech Private Limited - India Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanylng Statement, prepared in
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accordance with the recognition and measurement principles laid down In the aforesald Indian
Accounting Standard ('Ind AS'} specified under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules Issued thereunder and other accounting principles generally accepted In Indla, has
not disclosed the Information required to be disclosed In terms of Regulation 33 of the Listing Regulations,
Including the manner In which it Is to be disclosed, or that It contains any materlal misstatement.

6. Other matter

The Statement includes the interim financlal resuits of two subsidlarles, whose interim financlal results
reflects total revenues of Rs. 722.43 lakhs, net: profit after tax of Rs. 115.57 Lakhs and total comprehénsive
loss of Rs. 115.57 Lakhs for the quarter ended June 30, 2024, as considered In thesStatemant. This
financial statements/flnancial Information have been furnished to us by the Management and has not
been reviewed by us or other auditors, Gur conclusion on the Statement, in so far as it relates to the
amounts and disclosures In¢luded in respect of these subsidiarles, are based solaly on such unreviewed
Interim financial results certifled by the management. According to the Information and explanations
glven to us by the management, these interim financial results ave not materfal to the Group.

Qur conclusion ts not modifled In respéct of this matter with respect to our reliance on the financial
results certifled by the Board of Directors.

For S. S. KOTHARI MEHTA & CO. LLP
Chartered Accountants
Firm Reglstration No: 000756N/N500441

Sunli Wahal

Partner

Membership No,: 087294
Place: New Dalhl

Dated; August 02, 2024
uoIN:d 408 9 394 €X A Hm LAY
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TINNA RUBBER AND INFRASTRUCTURE LIMITED

Registered Office: Tinna House No.6, Sultanpur, Mandl Road, Mehrauli, New Delhl-110030
Website:www.tinna.in,email:investor@tinna.in,Telephone No0.:011-49518530 Fax no.:011-26807073
CIN:L51909DL1987PLC027186

UNAUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2024

-
t_",,

__{(Rs. In Lakhs ex¢ept per share data)
S.No |Particulars Quarter Ended Yenr Ended
30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
(Unaudited) (Audited) (Unaudited) (Audited)
Rafer Note no 8
1 [Income
Revenue from operations 13,595.49 10,989.82 8,062.47 36,413.15
Other Income 53.94 47.65 43 .47 132.37
Total income 13649.43 11037.47 8,105.94 36,545.52
2 [Expenses
(1) Cost of material consumed 5,258.23 3,606,04 3,200.62 13,264.60
(b) Purchase of stock in trade 2,165.57 3,834.57 1,324.95 7.587.07
(¢) Changes in inventories of finished goods, work in progress and stock in trade 373.46 (1,162.10) 321.86 271.95
(d) Employee benefits expense 1,218.97 837.26 739.56 3,187.58
(e) Finance costs 242.50 187.33 172.45 690.98
() Depreciation and amortization expenses 182.09 151.18 130.19 558.98
(1) Other expenses 2.292.34 1,761.78 1263.98 5.960.42
Total expenses 11733.16 9216.06 715361 31,521.58
3 |Profit before tax (1-2) 1,916.27 1821.41 952,33 5,023.94
4 |Tax expense
(a) Current tax 500.76 420.65 256.47 1,228.95
_(b) Deferred tax - ! (1N} (5.65) (5.92) 6.33
Total Tax expenses 489.59 415,00 250.55 1.235.28
5 |Profit for the period (3-4) 1,426.68 1,406.41 701.78 3,788.66
6 |Other comprehensive income
Iters thal will not be reclessified subsequently to profit & loss
(a) Re-measurement gains/(losses) on defined benefits plans (1.42) 5.48 15.01
(b) Changes in Fair Value of equily instrument to other comprehensive income - 84.58 84.58
__(e)_Income tax relating to above items o= i (2093))  (1.38) (25.06)
Total Other Comprehensive Income o= 62231 410} w,_“M.s.!
7 [Total Comprehensive Income for the Period (Net of tlx)  (546) 142668 |  1468.64 1 ]QQ.__BQ .. _3,863.19
8 |Paid up Equity Share capital(Face value of Rs. 10/- Each) 1,712.96 1,712.96 856.48 1,712.96
9 |Other Equity 5 ) . 11,098.17
10 |Earnings per equity share from continuing operation
(nominal value of share Rs. 10/-)
a) Basic Earning Per Share (Rs.) 8.33 8.2] 4.10 22:12
b) Diluted Earning Per Share (Rs.) 8.33 8.21 4.10 2212
Sec accompanying notes to the financial result
FOR TIMNA RUBBER AND ANFRAST !ll(," '\ E LIMITED
m\ % /!/
Place : New Delhi New De\hl \ // /
Date :2nd August, 2024 Divector
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Notes to the Standalone Financinl Statement ;

I The above Standalone Financial Results were reviewed and recommended by the Audit Committee and subsequently approved by the
Board of Directors at their respective meetings held on 02 August 2024, These results have been subjected to limited review by the
statutory suditors who have expressed an unmodified conclusion.

These results have been prepared in accordance with the recognition and measurement principles of the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013, other accounting principles
generally accepted in India and are in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

3 The Company is in the business of manufacturing and trading of Crumb Rubber, Crumb Rubber Modifier, Bitumnen, Modified

Bitumen & Bitumen Emulsion and allied products and hence has only one reportable operating segment as per Ind AS 108 —
Operating Scgments.

4 Revenuc from operations for the quarter ended 30 Jupe, 2024 includes Rs.1,053.46 Lakhs towards salc of Extended Producer
Responsibility credits(EPR).

§ During the year ended 31 March 2024, the Board Of Directors and Shareholders had approved the 'Tinna Rubber and infrastructure
limited - Employee Stock Option plan 2023' ("ESOP 2023" / "Plan") which provided for grant of, in one or more tranches, not
cxceeding 59,880 options.

[n accordance with the Scheme, the Nomination & Remuneration Committec of the Company at its meeting held on 03 May 2024
granted 59,880 stock options to the eligible employees of the Company,

In the earlier year, the Company had incorporated Tinna Rubber 3.V, Netherland a wholly owned subsidiary company with an
Authorised Capital of Euro 10,000 (divided into 1000 equity shares of Euro 10 each) with the objective to carry on business of waste

recycling, end of life tyre recycling and trading of waste material/scrap. Capital infusion and opening of bank account is under
process.

The Company has incorporated Tinna Rubber Arabia Ltd. in Saudi Arabia a wholly owned subsidiary company with Authorised
5 Capital ol Saudi Riuls 68,00,000 (Rs. 1500 Lakhs) (divided into 1000 equity shares of Rial 6800 cach) with the objective to carry on
business of processing shredding and recycling of wasle tyre. Capital infusion and opening of bank account is under process.

The unaudiled standelone financial results includes the resuits for the quarter ended 31 March 2024 being the balancing figure
8 between the audited figures in respect of full financial year and the unaudited yeur to date figures up to the third quarter of the
{inancial year ended March 31, 2024 which were subject to limited review hy the statutory auditors,

9 Corresponding figures of prevoius year/quarters has been re-grouped /re-classified wherever necessary.
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Date : 2nd August , 2024
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Independent Auditor's Review Report on the Unaudited Quarterly Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors,
Tinna Rubber and Infrastructure Limited

1. We have revlewed the accompanying statement of unaudited standalone financial results of
Tinna Rubber and Infrastructure Limited (the "Company”) for the quarter ended June 30, 2024
(the Statement), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the "Listing Regulations").

2. The Statement, which is the responsibllity of the Company’s management and appraved by Its
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financlal Reporting” (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of india.
This standard requires that we plan and perform the review to obtaln moderate assurance as
to whether the financial statements are free of material misstatement. A review of Interim
financial information conslsts of making inquirles, primarily of persons respansible for financial
and accounting matters, and applylng analytical and other review procedures. A review (s
substantlially less In scope than an audit conducted in accordance with Standards on Auditing,
and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.
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4. Based on our review conducted as above, nothing has come to our attentlon that causes us to
belleve that the accompanylng Statement, prepared In accordance with the recognition and
measurement principles laid down In the aforesald Indlan Accounting Standards (‘Ind AS')
specifled under Section 133 of the Companles Act, 2013 as amended, read with relevant rules
Issued thereunderand other-accounting principles generally accepted tn Indla, has not disclosed
the Information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it Is to be disclosed, or that it contalns any matertal misstatement,

For S. S. KOTHARI MEHTA & CO. LLP
Chartered Accountants
Firm Reglstration No: 000756N/N500441

Sunil Wahal

Partner

Membershlp No.: 087294

Place: New Delhl

Dated: August 02, 2024

UDIN: §4083F29Y BKAHMKIIGS
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