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Home loan market expected to
double to X48-lakh crin 5 years

Share of housing

rose to 14.4%in
June, SBI's Ecowrap
report shows

OUR BUREAU

Mumbai, August 8

India’s home loan market,
currently valued at about X24-
lakh crore, is expected to
double in the next 5 years,
with mortgage to GDP ratio
rising commensurately from
current 11 per cent, according
to State Bank of India’s eco-
nomic  research  report
“Ecowrap”.

This will mirror the overall
trend in the country’s aspira-
tions to become a $5 trillion
economy by then, the report
said.

The share of ‘housing loans’
in ‘bank credit’ has increased
to 14.4 per cent in June 2022
from 13.1 per cent in March
2020. Housing contributes
around 50 per cent of the per-
sonal/retail loans.

SBI's Economic Research
Department (ERD) noted the

r

loans in bank credit ®

The number of female borrowers in new disbursements increased

significantly in FY22 in tier-3 and -4 districts

total home loan portfolio
grew by 10 per cent in FY22,
with districts in tier-3 and
tier-4 areas growing at a
much faster rate than tier-

and tier2 districts, post
pandemic
Compounded annual

growth rate of home loan
portfolio during FY22 and
FY19 was at 11 per cent, with
higher growth in tier-3 and
tier-4 districts at 12-13 per cent.

Growth in smaller cities

The report said housing
prices increased more in
smaller cities and suburbs
than in major cities over the

last year, reflecting the shift-
ing demand across residen-
tial housing.

Visakhapatnam, Guwahati,
Raipur, Surat, Vadodara,
Jaipur, Lucknow, Dehradun
and Coimbatore have wit-
nessed higher growth in
housing prices.

Soumya Kanti  Ghosh-
, Group Chief Economic Ad-
viser, believes the increasing
trend of work from home and
freelance jobs led to higher
demand of homes in smaller
cities and towns.

Fresh disbursal have shown
maximum YoY growth in
tier-3 and below districts in

FY22 over FY19, as per the re-
port. Amongst the top 20
tier-3  districts, maximum
number of districts are from
Punjab and Karnataka (5
each). These being 20 semi-
urban districts, together their
share in GDP is about 2.9 per
cent.

Amongst tier-4 districts, Ut-
tar Pradesh tops the list hav-
ing 6 districts amongst the
top 20 with maximum
growth in fresh disbursal in
FY22 over FY19. These being 20
rural districts, together their
share in GDP is about 0.8 per
cent.

Female borrowers
The ERD report noted the
number of female borrowers
in new disbursements in-
creased significantly in FY22
in tier-3 and -4 districts.
Among the top 20 districts
with highest share of female
borrowers in fresh home loan
disbursal in FY22, 6 districts
are from Chhattisgarh, 3 from
Gujarat and Haryana each.
These districts have on an av-
erage 49 per cent female
share in total population.

City Union Bank posts strong
all-round performance in Q1

Net profit up
30%; asset quality,
too, improves

OUR BUREAU

Chennai, August 8

Old private sector lender
City Union Bank (CUB) has re-
corded a 30 per cent growth
in its net profit to X225 crore
for the first quarter ended
June 30,2022, as compared to
%173 crore in the year-ago
quarter, aided by growth in
operating profit and lower
provisions.

The bank’s operating profit
grew by 17 per cent to X447
crore in QIFY23 from X381
crore in the year-ago quarter,
supported by growth in
income.

While interest income rose
10 per cent to X1,099 crore in
June 2022 quarter from X997
crore in June 2021 quarter,
the non-interest income also
grew by 12 per cent to X218
crore from X193 crore. Total
income grew 11 per cent to
1,317 crore (1,191 crore). Net
interest income rose 17 per
cent to X525 crore (X448
crore).

Suryoday SFB eyes loan book of X10,000 cr in 3-4 years: CEO

Aims to become a bank of choice for 1%
of low-income aspirational households

K RAM KUMAR

Mumbai, August 8

Suryoday Small Finance Bank
(SSFB) has set its sight on be-
coming a bank of choice for 1
per cent of low-income aspira-
tional households in the next
3-4 years, and in the process
double its loan portfolio to
10,000 crore, according to a
top official.

The bank is currently cater-
ing to the banking needs to
0.5 per cent of the households
in the country, Baskar Babu R,
MD & CEO, said in an interac-
tion with BusinessLine.

As of June-end 2022, SSFB
had 20.1 lakh customers (in-
cluding about17.5 lakh inclus-
ive finance customers), loan
portfolio of 5,132 crore and
deposits of ¥4,020 crore.

The loan portfolio includes
inclusive finance (loans for
unbanked and underbanked

customers), commercial
vehicle loans, affordable
housing loans, micro busi-
ness loans, secured and unse-
cured business loans to mi-
cro, small and medium
enterprises, among others.

“We have completed five-
and-a half years of operations
(as a bank). Currently, we are
catering to one out of every
200 households in the coun-
try. We started off as a mi-
crofinance institution (non-
banking finance company) in
20009.

“The bottom of the pyr-
amid customers (joint liabil-
ity group of women) we fun-
ded over the years have
moved up the income ladder,
with family members of the
main borrower entering the
job market,” said Babu.

So, the bank too needs to
graduate along with the cus-

In FY23, the

bank will focus

on expanding
financing for
affordable housing,
commercial vehicles,
and secured business
loan segments

BASKAR BABU R,
MD & CEO

tomers by offering products
such as secured business
loans and home loans that
cater to their enhanced
requirements.

Home loan needs

He said, “It would be really
wrong for us to assume that
the home loan requirement
for such customers would be
only X7-8 lakh. When there is
an increase in the number of
earning members in a house-
hold, their aspiration will be

SpiceJet loans placed in high-risk
category by some banks

REUTERS

August 8

Private lenders IDFC First
Bankand YES Bank and Indian
Bank have put their loans to
SpiceJet Ltd in the high-risk
category, the latest setback
for the airline, people with
knowledge of the matter said.

While the Indian budget
carrier has not so far defaul-
ted on any loans, the lenders
are concerned about its cash
flows and have held discus-
sions to seek assurances from
the airline as it is behind on
payments to some aircraft
lessors, the sources said.

“There is no positive news
about SpiceJet”, with earn-
ings under pressure over sev-
eral years due to the pan-
demic, one of the sources
said. The airline’s outlook
does not look encouraging,
the source added.

SpiceJet said no bank has
putits account on high alert.

“Loans are being serviced as
per the agreed terms. We are
not aware of any bank having
any ‘concern’, nor has there
been any communication re-
garding the same to SpiceJet,”
a company spokesperson told
Reuters in an email.

The banks did not respond
to Reuters’ requests seeking
comment on Spicefet’s cur-
rent loan size, concerns with
its financial position, or
whether it had asked for more
funds.

Shares decline
“IDFC Bank’s net exposure is
quite small at only 460 mil-
lion rupees and that is also
supported by security cover
of twice the amount,” said a
source familiar with the
bank’s exposure to Spice]et.
Shares in Spicejet fell as
much as 4.8 per cent on the
news. The stock is down 30

CcM
K

per cent so far this year. Spice-
Jet last week said it had
cleared all its outstanding
principal dues with the Air-
ports Authority of India, a
move that would lead the air-
port operator to release a X50-
crore bank guarantee.
Aircraft lessor TWC Avi-
ation Capital, however, said
SpiceJet remains behind in its
payments on the two Boeing

Co 737-800 planes it has
placed with the airline.
“Spicejet told us that they
would catch up the payment
in late August once they se-
cure a loan from a bank,” TWC
Director Ted Nozaki told
Reuters.

“At this time, we do not in-
tend to request de-registering
these aircraft, but the situ-
ation may change if they can-
not catch up the payment, or
their payment is further
delayed,” he said.

Several other lessors de-
clined to comment.

SpiceJet has yet to file its
March quarter results, citing
a ransomware attack, even as
listed rival IndiGo.

o,

to go for an apartment or a
house for X15-20 lakh.”

Babu observed that cus-
tomers are delighted when
they are served (with most of
their loan/ account docu-
mentation being completed)
at their doorstep.

“Customers should not be
made to run around. Their
branch visit should only be
for signing the loan docu-
ment and taking the cheque.
This process should be more
of a celebration than an exer-

cise in exhaustive documenta-
tion,” he said.

Babu emphasised that
years of financial inclusion ef-
forts put in by all lenders has
led to a situation where the
earlier unbanked and under-
banked customers are becom-
ing well-banked.

Focus areas

In FY23, the bank will focus on
expanding financing for af-
fordable housing, commer-
cial vehicles, and secured
business loan segments, he
added. Babu observed that
SSFB’s goal is to increase the
loan book by 20-25 per cent
each year. In addition to the
loan book, the bank will in-
crease its customer base by 15
to 20 per cent in FY23.

The bank intends to realign
the proportion of inclusive
finance to non-inclusive fin-
ance loans from the current
67:33 to 60:40 by March-end
2023 and to 50:50 in three
years.

N Kamakoti, MD & CEO,
City Union Bank

Provisions (other than tax)
and contingencies stood at
X152 crore as compared to
X168 crore in Q1 of the previ-
ous fiscal.

Net NPAs down

Asset quality of the bank con-
tinues to show improve-
ments as the gross non-per-
forming asset (GNPA) ratio
declined to 4.65 per cent
from 5.59 per cent in the June
2021 quarter and 4.70 per
cent in March 2022 quarter,
while net NPA fell to 2.89 per
cent from 3.49 per cent in the
year-ago quarter and 2.95 per
cent in the preceding
quarter.

“It has been an all-round
performance in June 2022
quarter. The NPA recoveries
have happened in such a way

that the gap between the re-
covery and slippages is only
%20 crore. Also, we managed
our treasury in a good way
and hence the depreciation
in the investment book is
also minimum, We were able
to see traction across all
parameters,” N Kamakoti,
MD & CEO of CUB, told Busi-
nessLine while discussing the
June 2022 quarter perform-
ance of the bank.

CUB’s return on assets at
1.46 per cent improved over
QIFY22 (1.29%) and Q4FY22
(1.42 per cent).

Total business grew by 11
per cent to 89,706 crore
(X81,001 crore in Q1 of last
fiscal). While deposits grew
by 9 per cent to 48,722
crore, advances increased by
12 per cent to 340,934 crore-
. CASA grew by 25 per cent to
15,387 crore.

As of June 30, 2022,
the bank’s capital adequacy,
as per Reserve Bank of India
guidelines on Basel III
norms, was 20.48 per cent
and Tier-1 capital adequacy
was 19.42 per cent, well above
regulatory requirements, it
said.

All SFBs eligible for authorised
dealer category-I licence: RBI

OURBUREAU

Mumbai, August8

The RBIon Monday said all sched-
uled small finance banks will be
eligible for authorised dealer
(AD) category- licence after com-
pletion of at least two years of op-
erationsas AD Category-Il.

This move is aimed at giving
more flexibility to SFBs to meet
their customers’ foreign ex-
change business requirement,
the central banksaid.

The AD Category- licence is
subject to eligibility norms, in-
cluding minimum net worth of

500 crore, capital to risk-
weighted assets ratio should not
be less than 15 per cent, net non-
performing assets should not ex-
ceed 6 per cent during previous
four quarters, should have made
profit in the preceding two years,
among others. Other eligibility
criteria include, the SFB should
not have defaulted in mainten-
ance of cash reserve ratio| stat-
utoryliquidityratio during previ-
ous twoyears; should have sound
internal control systems; and
should not have any major regu-
latory and supervisory concerns.

upGrad raises
$210 million
from marquee
investors

OUR BUREAU

Mumbai. August 8

upGrad, the higher edtech
major, has announced a
$210-million fund-raise from
marquee investors and Fam-
ily Offices, who join the com-
pany’s cap-table.

The round saw participa-
tion from ETS Global (the
world’s largest TOEFL & GRE
test leader), Bodhi Tree (a
joint venture of James Mur-
doch and Uday Shankar),
Singapore’s Kaizen Manage-
ment Advisors Pvt. Ltd,
Bharti Airtel family office,
Narotam Sekhsaria family
office (Ambuja Cements and
ACC), and Artisan Invest-
ments (family office of Lak-
shmi Mittal - ArcelorMittal),
along with existing in-
vestors Temasek, IFC and
[IFL. The founder group in-
vested $12.5 million in the
round to maintain its over
50 per cent ownership in the
company.

“We welcome our new in-
vestors and industry veter-
ans to the upGrad cap table.
There is a massive Re-
skilling Revolution taking
place around the world and
over the last five years
4,800+ colleagues have
worked hard and smart to
take advantage of this, not
just in India but around the
world.

“Higher edtech will be on
the rise for the next four to
five decades. upGrad, in the
last 12 months, has re-
shaped itself to be the most
integrated company in this
space, with career opportun-
ities for college learners and
working professionals from
the age of 18 to 58We have al-
ways been capital efficient
while growing 100 per cent
year-on-year, and hope to re-
tain thatdiscipline,” said up-
Grad co-founders, Ronnie
Screwvala and Mayank Ku-
mar in a joint statement.

& RajCOMP Info Services Limited (RISL)

C-Block, 1" Floor, Yojana Bhawan, Tilak Marg, C-Scheme, Jaipur

RISL invites e-bids from the eligible bidders for the following:

NIB No./ Date/ Particulars Estimated |Start of sale/
Unique bid no. Cost/ EMD Last date
3257/05.08.2022 RFP for Subscription and ATS Rs.3.20Cr./ 05.08.2022
(RIS2223SLOB00045) (Annual Technical Support) of Rs. 6.40 Lacs 14.09.2022
Securing Email Gateway & Email
APT Solution

through http://eproc.rajasthan.gov.in.
Raj.Samwad/C/22/6080

Details can be seen on the websites http://risl.rajasthan.gov.in|

http://sppp.rajasthan.gov.in, http://doitc.rajasthan.gov.in. Bids are to be submitted

S A (JD)

Udyogamandal
Date: 08.08.2022

FACT THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED

(A Government of India Enterprise) Regd. Office: Eloor
Corporate Materials, FACT-PD Administrative Building, Udyogamandal, Kochi
Kerala - 683 501, Ph: 0484-2568674 / 2568122 /2568123, www.fact.co.in
E-mail: anand.s@factltd.com/mat-contracts1@factltd.com/ jayakumarp@factitd.com

NOTICE INVITING e-TENDERSs

Online competitive two bid tenders are invited for the following works through
www.eprocure.gov.in.The complete bidding process will be online (e-
tendering) only. All the notifications, Time extension, Corrigendum, Addendum
etc. if any, regarding this tenders hereafter will be hosted in the CPP and FACT
website only and will not be published in newspapers.

1. Repairs/renovation of Udyogamandal Club in FACT Udyogamandal Township.
Tender No : 03009/2022-2023/E25982, e-tender ID: 2022_FACT_705635_1

2. Civil, electrical and mechanical works for KV school at Haveri, Karnataka
Tender No : 08001/2022-2023/E25979, e-tender ID : 2022_FACT_705712_1
Last date & time for submission of bids: 29.08.2022 at 11.00 hrs.

Hindi version of the above is published in FACT website, https://fact.co.in

sd/-
SM(Mat)C

LOYAL TEXTILE MILLS LIMITED

Registered Office : 21/4 Mills Street, Kovilpatti 628 501,
CIN : L17111TN1946PLC001361 | Website : www.loyaltextiles.com
Email : investors@loyaltextiles.com | Phone : 04632-220001 Fax : 04632-221353

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

(. In lakhs except per share data)

STANDALONE RESULTS | CONSOLIDATED RESULTS
:Io PARTICULARS Quarter Ended Year Ended Quarter Ended Year Ended
30.06.2022 | 31.03.2022| 30.06.2021 | 31.03.2022 | 30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022
(Unaudited)| (Audited) |(Unaudited)| (Audited) | (Unaudited) | (Audited) | (Unaudited)| (Audited)
1 Total income from operations 43,794 | 48,003 | 35949 | 176,743 | 43794 | 48,003 35949 176,743
2 Net profit/ (Loss) for the period(before tax, exceptional items) 2,867 2,675 2,025 13,145 2,968 2,646 2,202 13,731
3 Net profit / (Loss) for the period before tax(after exceptional items) 2,867 2,675 2,025 13,145 2,968 2,646 2,202 13,731
4 Net profit/ (Loss) for the period after tax(after exceptional items) 2,083 1,895 1,420 9,126 2,184 1,859 1,597 9,705
5 | Total Comprehensive Income for the Period[Comprising Profit /(Loss)
for the period (after tax)and Other Comprehensive Income (after tax)]| 2,804 1,894 1,421 9,125 2,185 1,858 1,598 9,704
6 | Equity share capital 482 482 482 482 482 482 482 482
7 Reserves (excluding Revaluation Reserve) as shown in the Audited
Balance sheet of Previous year 33,221 35,766
8 Earnings per share (Rs.10 each) (for Continuing and
Discontinued operations) -
a.Basic 43.27 39.35 29.48 189.48 45.35 38.59 33.16 201.50
b.Diluted 43.27 39.35 29.48 189.48 45.35 38.59 33.16 201.50

Note:

Place : Chennai
Date : 8" August, 2022

1.The above is an extract of the detailed format of Quarter Ended unaudited financial results as on June 30, 2022 filed with the Stock Exchange under Regulation 33 of the
SEBI ( Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of Quarter Ended unaudited financial results as on June 30, 2022 are available
on the Bombay Stock Exchange website (URL:www.bseindia.com/corporates) and on the company website (URL:www.loyaltextiles.com).

2.Previous period figures have been reclassified / regrouped wherever necessary.

For LOYAL TEXTILE MILLS LIMITED

Chairperson and Wholetime Director

Valli M Ramaswami

@

Muthoot Finance Ltd

Registered Office: 2nd Floor, Muthoot Chambers,
Opposite Saritha Theatre Complex, Erakulam, Kerala- 682 018, India
Ph: +91-484-2394712 Fax +91-484-2396506

Email: cs@muthootgroup.com, Website: www.muthootfinance.com
CIN: L65910KL1997PLC011300

e-voting.

below:

NOTICE TO THE MEMBERS OF 25™ ANNUAL
GENERAL MEETING AND INFORMATION ON E-VOTING

NOTICE is hereby given that the Twenty Fifth Annual General Meeting ("AGM") of Muthoot Finance Limited (“the
Company”) will be held through Video Conferencing (“VC")/ Other Audio Visual Means (“0AVM") on Wednesday,
August 31, 2022 at 03.30 p.m. (IST) in compliance with all the applicable provisions of the Companies Act, 2013
("Act”) and the Rules made thereunder, the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with General Circular No. 14/ 2020 dated April 8, 2020, General
Circular No. 17/2020 dated April 13, 2020, General Circular No. 20/2020 dated May 5, 2020, General Circular No.
02/2021 dated January 13, 2021 and 02/2022 dated May 05, 2022 and other applicable circulars issued by the
Ministry of Corporate Affairs (“MCA") and SEBI (“collectively referred to as Relevant Circulars”), to transact the
businesses listed in the Notice convening the AGM of the Company.

The aforesaid Notice and Annual Report are being sent only by email to all those Members, whose email
addresses are registered with the Company/ DP, in accordance with the Relevant Circulars. The aforesaid
documents are also available on the website of the Company at www.muthootfinance.com, websites of
the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com
and www.nseindia.com respectively, and also on the website of CDSL at http://www.evotingindia.com/

Members will be able to attend the AGM through VC/ OAVM or view the live webcast of AGM provided by Central
Depository Services (India) Limited (“CDSL") at http://www.evotingindia.com/ by using their remote e-voting login
credentials and selecting the EVSN for Company’s AGM. The instructions for joining the AGM of the Company and
the manner of participation in the remote e-voting or casting vote through electronic means at the said AGM are
provided in the Notice convening the AGM. Members participating through VC/ OAVM shall be counted for the
purpose of reckoning the quorum under Section 103 of the Act.

Pursuant to the provisions of Section 108 of the Act, read with Rule 20 of the Companies (Management and Adminis-
tration) Rules, 2014, as amended from time to time, and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company is pleased to provide all its Members the facility to cast their vote
electronically, through the remote e-voting services provided by CDSL. Members of the Company holding shares in
physical or dematerialized form as on the Cut-off date i.e. August 24, 2022, may cast their vote through remote

Members who would like to express their views or ask questions during the AGM may register themselves as a
speaker by sending their request from their registered email address mentioning their name, DP ID and Client ID/ Folio
Number, PAN, Mobile Number at rajesh.warrier@muthootgroup.com as mentioned in the Notice to the meeting.
The facility to express views/ ask questions during the AGM shall be restricted only to those members who have
pre-registered themselves as a speaker. The Company reserves the right to restrict the number of speakers depending
on the availability of time for the AGM.

All the members are informed that (a) all of the business as set out in the Notice of 25" AGM may be transacted
through remote e-voting: (b) the remote e-voting shall commence on August 28, 2022 at 9.00 a.m. IST (c) remote
e-voting shall end on August 30, 2022 at 05.00 p.m. IST (d) remote e-voting shall not be allowed beyond 05.00 p.m.
IST on August 30, 2022 (e) the facility for voting through electronic voting system shall also be available for Members
present at the AGM, (f) a Member may participate in the AGM even after exercising his vote, by remote e-voting, but
shall not be allowed to vote again in the AGM; (g) Only a person whose name is recorded in the Register of Members
or in the Register of Beneficial Owners maintained by the DP as on the Cut-off date i.e. August 24, 2022 shall be
entitled to avail the facility of remote e-voting or voting through electronic voting system at the AGM; (h) Any person,
who acquires shares of the Company and becomes a member of the Company after sending of the Notice and holding
shares as of the Cut-off date i.e. August 24, 2022, may refer to the instructions of e-voting/ remote e-voting as
detailed in the 25" AGM notice dated 06 August, 2022, available on the Company website at
www.muthootfinance.com. However, if he/ she is already registered with CDSL for remote e-voting then he/ she
can use his/ her existing User ID and password for casting the vote (i) In case of any queries relating to e-voting, you
may write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33 (m) All grievanc-
es connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. Manager,
(CDSL, ) Central Depository Services (India) Limited, A Wing, 25" Floor, Marathon Futurex, Mafatlal Mill Compounds,
N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call
toll free no. 1800 22 55 33 or may write to the Company Secretary at rajesh.warrier@muthootgroup.com

The manner of remote e-voting and voting by electronic means during the AGM by members holding shares in
dematerialized/ physical mode, who have not registered their email addresses is provided in the Notice of the AGM
and is also available on the website of the Company: www.muthootfinance.com and on the website of the Stock
Exchanges, i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively, and on the website of CDSL at http://www.evotingindia.com/

The process for registration of email address for obtaining Annual Report and User ID/ Password for e-voting is given

Physical Holding

Please send a request to the Registrar and Transfer Agents of the Company, Link Intime
India Private Limited at coimbatore@linkintime.co.in providing the Folio No, Name of
Shareholder, scanned copy of the share certificate (front and back), PAN (self-attested
scanned copy of PAN Card), Aadhaar (self —attested scanned copy of Aadhaar Card) for
registering email address.

Please contact your Depository Participant (DP) and register your email address in your

Date : August 08, 2022

Demat Holdin .
g demat account, as per the process advised by your DP.
For Muthoot Finance Limited
Sd/-
Place: Kochi Rajesh.A

Company Secretary
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