
 
 

 

 
 
September 28, 2023 
 
The  National  Stock  Exchange  of  India 
Limited 
Listing Department 
Exchange Plaza, Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 051 
Symbol: CHOLAFIN EQ  

BSE Limited 
Department of Corporate Services 
Floor 25, Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
Security code no.: 511243  

 
Sub: Approval of  special  purpose  unaudited  condensed  consolidated  and  standalone  interim 
financial statements as at June 30, 2023 and June 30, 2022 
   
Dear Sir/ Madam, 
 
We wish  to  inform you that pursuant  to the approval accorded by the board of directors of the 
Company (the “Board”), at  its meeting held on August 1, 2023 and the special resolution passed 
by  way  of  postal  ballot  on  September  7,  2023  by  the  members  of  the  Company,  the  QIP 
Committee  of  the  board  of  directors  of  the  Company  (“Committee”)  has  approved  today  the 
special purpose unaudited condensed consolidated and standalone interim financial statements as 
at June 30, 2023 and June 30, 2022 as set out in Annexure A.   
 
Thanking you,   
 
Yours faithfully, 
For Cholamandalam Investment and Finance Company Limited 
 
 
 
P. Sujatha 
Company Secretary 
 
Encl: As above 



M/s. Sundaram & Srinivasan 
Chartered. Accountants 
23, C. P. Ramaswamy Jym- Road, 
Alwarpet, Cbennai - 6oo 018 

Price Waterhouse LLP 
Chartered Accountants 
7"' and 10111 Floor, Menon Eternity, 
165, St. Mary's Road, Alwarpet, 
Chcnnai - 600 018 

Review Report 

The Board of Directors 
Cholamandalam Investment and Finance Company Limited 
"Chola Crest", C54-55 & Super B-4, 
Thiru-Vi-Ka Industrial Estate, Guindy, 
ChenDai - 6ooo32. 

1. This report is issued in accordance with the terms of our agreement dated September 12, 2023. 

2. We have jointly reviewed the accompanying Special Purpose Unaudited Cond.ensed Standalone 
ln.terim Financial Statements of Cbolamandalam Investment and Finance C.Ompany Limited {the 
•c.om~). comprising its C-0odensed Standalone Balance Sheet as at June 30, 2023 and June 30, 
2022, the Condensed Standalone Statement of Profit and Loss, the Condensed Standalone 
Statement of Changes in Equity, Condensed Standalone Statement of Cash Flows and selected 
explanatory notes for the three months ended June 30, 2023 and June 30, 2022 (herein after 
referred to as the •special Purpose Unaudited Condensed Standalone Interim F"mancial 
Statements") prepared by the Management of the Company for the purpose of inclusion in the 
Preliminary Placement Document and the Placement Document (hereinafter collectively referred 
to as the "Placement Documents") in connection with the proposed Qualified lnstitutional 
Placement of the equity shares and compulsorily convertible debentures of the Company. We have 
signed the attached Special Purpose Unaudited Condensed Standalone (nterim Financial 
Statements for identification purposes only. 

Management's Responsibilities for the Special Purpo11e Unaudited Condensed 
Standalone Interim Financial St.atements 

3. The preparation of the Special Purpose Unaudited Condensed Standalone fnterim Financial 
Statr:mr:ntll in 11r.r.onfanre with thP remgnitinn 11nil mensurement principles of Indian Accounting 
Standard (Ind AS) 34, "Interim Financial Reporting'" prescribt!'d under the Companies (}ndia.n 
Accounting Standards) Rules, 2015 (as amended) notified wider Secti.on 1.33 of the Compawes Ac:t, 
2013 and other applicable authoritative pronouncements issued b>· the [JUtitute of Chart.ered 
Accountants of India ('ICAI') and other accou.nting principles generally accepted in lndia, is the 
responsibility of the Management of the Company, including the creation and maintenance of all 
accounting and other records supporting its contents. This responsibility includes the design, 
implementation and maintenance of internal control rdevant to the preparation and presentation 
of the Special Pwpose Unaudited Condensed Standalone Interim Financial Statements and 
applying an appropriate basis of prepnration: and making estimates that are rea.50nable in the 
cireumstanees. 

Auditors' Responsibilities 

4- Our responsibility is to express a conclusion on the Special Purpose Unaudited Condensed 
Standalone Interim Financial Statements based on our review. We conducted our review in 
accordance with the Standard on Review Engagement (SRE) 2410 'Review of Financial [nformation 
Performed. by the Independent Auditor of the Entity' issued by the Institute of Chart=!d 
Accountants ofindia. 
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M/s. Sundanun & Srinivasan 
Chartered Accountants 
23, C. P • .Ramaswamy Iyer Road, 
Alwarpet, Chenn.ai - 600 018 

Price Waterhouse LLP 
Chartered Accountants 
7ui and 10"' floor, Menon Eternity, 
165, St. Mary's Road, Alwarpet, 
Chenaai - 600 018 

5. A review consists of making inquiries primarily of Company personnel responsible for financial and 
accounting matters. and appl}i.ng analytical and other r~iew procedures to financial data. A review 
is substa.otially less in scope than an audi t conducted in accordance with Standards on Auditing, 
the objective of which is the expression of an opinion on the truth and fajmess of lhe financial 
statements taken as a whole, and consequently does not enable us to obtain assurance that we woultl 
become aware of all significant matters that migbt be id,mlified in an audit. We nave not performed 
an audit and, accordingly, we do not express an audit opinion. 

Conclusion 

6. Based on our review conducted as above, nothing has com~ to our ammtior. that causes us to oclieve 
tbat the accompanying Special Purpose Una~dited Condensed Standalone lnlerim Financi31 
Stntements of the Company h:ts not been prepared, in a I material respects in accordan~ witl:t the 
~cognition and measurement principles of Ind AS 34, "Interim Financial Reporting"prescribed 
under the Companies (Indian Accounting Standards) Rules, 2015(as amended) notified under 
Section 133 of the Companies Act, 2013 and other applicable authoritative pronouncements Issued 
by the Institute of Chartered Accountants of India ('ICAI') and other aa:ounting principles generally 
accepted in India, or that it contains any material misstatement. 

Emphasis of Matter 

7. We draw attentio.n to Note 2.1 to the Special Purpose Unaudited Condensed Standalone tnccrim 
Financial Statements, which descri~ the Basis of Preparation that these Special Purpose 
Unaudited Condensed Standalone Inte.cim FilUUlCial Statements are prepared in accordance \\ith 
the recognition and measurement principles la.id down in Ind AS 34 "lnterim Financial Reporting" 
and are presented, and disclose the infonnatioo required thereunder to the extent considered 
relevant by the Management and the intended users of the Special Purpose Unaudited Condensed 
Standalone Interim Fmancial Statements for the purpo~.s for which those have been prepared. 

These Special Purpose Unaudited Condensed Standalone [nterim Financial Statements are not the 
statutory financ.ial statements of the Company, and are not intended to , and do not. compt'y with 
the disclosure provisions applicable to statutory financia l statements prepared wider the 
Companies .... ct , 2013, as those are not considered relevant by the Man;igemcnt and the intend~ 
users of the Special Purpose Unauditl!d CondellSt.'<I St3ndalone lnte-rim financial Statements for 
the purpo56 for wltich those hav~ be.:n prepared. 

Our opinion is not modified in respect of these matters. 

Restriction on use 

8 . Our obligations in respect of this report are entirely sep111'11te from, lllld our responsibility l!..lld 
li4bility is in no w3.y changed by any oth,r mlt': we may have ( or may have had) as audltors of the 
Company or otherwise. Nothing in this report, nor anything said or done in the cour.;e of or in 
connection with the services that are the.subject of th.is report, will extend any duty of care we may 
have in our capacity as auditors of any financial statements of the Company. 



M/s. Su.ndaram & Srinivasan 
Chartered Accountants 
23, C. P. Jl.amaswamy Iyer Road, 
Alwarpet, Chennai - 6oo 018 

Price Waterbome LLP 
Chartered Accountants 
7"' and 1olh Floor, Menon Eternity, 
165, St. Mary's Road, Alwarpet, 
Cbennai • 600 018 

9. This report is addressed to the Board of Directors of the Company a.nd has been prepared solely for 
the purposes of including it in the Placement Documents, to be filed by the Company .,.;th the 
Securities and Exchange Board of lndfa, BSE Limited. NationaJ Stock Exchange of tndia Limited 
and the Registrar of the Companies in Chennai, in connection with the proposed Qualified 
InstitutionaJ Placement of the equity shares a.nd compuls.only convertible debentutt.s of the 
Company. This report shouJd not be otherwise used or shown to or distributed or otherwise made 
a\/ailable lo any party or used for any other purpose except with our prior consent in writing. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or 
to any other person to whom this report is shown or into whose hands it may come without our 
prior con.sent in writing. 

For Sundaram and Srinivasan 
Chartered Accountants 
F'tnn Registration Number - 004207S 

~-V¥· 
Partner 
Membership Number: 211785 
UDIN: 23211785BGWDCE1316 
Place: Chennai 
Date: September 28, 2023 

For Priee WaterhoWJe I.LP 
Chartered Accountants 
Finn Registration Nwnber- 3001 

'J Shaikh 
Pa er 
Membership Number: 203637 
l:DIN: 23203637BGXPCEto52 
Place: Bangalore 
Date: September 28, 2023 

'II' 



CHOUNANDALAM INVl!STMl!NT ANO l'INANa COMPANY UNITED 
Un-auclitad lnter1m Si,aclal Pu- Candanudi SbndafDfte ... _ Slleet •• et J1111e JD, ZGll 
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As per our report of even date 

For Price Waterhouse U~ 

Olartl!red Accoilntants 

Ip No: 203637 
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for Sunda"'m and SrlnlvUA• 
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' 
llavlndr■ Kumar l(u11du 

Exea.stlve Dl~or 
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Standalone Financial statements for the period ended 
June 30, 2023 
1. Corporate information 

Cholamandalam Investment and Finance Company Limited ("the Company") (CIN 
L65993TN1978PLC007576) is a public limited Company domiciled in India. The Company is 
listed on Bombay Stock Exchange and National Stock Exchange. The Company is one of the 
premier diversified. non-banking finance companies in India, engaged in providing vehicle 
finance, home loans, Loan against property, SME loans and Unsecured Loans. 

The standalone financial statements are presented in INR which is also functional currency of 
the Company. 

2,1 Basis of preparation 

These Special Purpose Unaudited Condensed Standalone Interim Financial Statements which 
comprise the Unaudited Special Purpose Condensed Standalone Balance Sheet as at June 
30,2023 and June 30, 2022, the Unaudited Special Purpose Condensed Standalone Statement 
of Profit and Loss, the Unaudited Special Purpose Condensed Standalone Statement of 
Changes in Equity, the Unaudited Special Purpose Condensed Standalone Statement of Cash 
Flows, a summary of the significant accounting policies and notes and supplementary 
schedules and other explanatory information as of June 30, 2023 and June 30, 2022 and for 
the three months ended June 30, 2023 and June 30, 2022 (together hereinafter referred to as 

,,,.- ---· "Special Purpose Unaudited Condensed Standalone Interim Financial Statements") have been 
/ , -~ :_:.• ·~ :~., ~ pared in accordance with the recognition and measurement principles of Indian Accounting 

( '1/~ ~ dard 34,"Interim Financial Reporting" prescribed under the Companies (Indian 
, A~,ounting Standards) Rules, 2015 (as amended)notified under Section 133 of the Corppanies 
' AJ:~ 013 and are presented, and disclose the information required thereunder to the extent 

o · Sidered relevant by the Management and the intended users of the Special Purpose 
niudited Condensed Standalone Interim Financial Statements for the purposes for which 

, ':
1'3'::,:· -hose have been prepared. These Special Purpose Unaudited Condensed Standalone Interim 

Financial Statements have been prepared by the Company to be included in the Preliminary 
Placement Document ("POD") and Placement Document ("PD"), to be filed by the Company 
with the Securities and Exchange Board of India ("SEBI"), BSE Limited ("BSE"), National Stock 
Exchange of India Limited ("NSE")and the Registrar of Companies (the "ROC") in Chennai, in 
connection with proposed offering of the equity shares and compulsorily convertible 
debentures (collectively, the "Securities'') by the Company pursuant to a Qualified Institutions 
Placement in India. 

The accounting policies adopted in the preparation of the Special Purpose Unaudited 
Condensed Standalone Interim Financial Statements are consistent with those followed in the 
preparation of the annual financial statements for the year ended March 31, 2023. Further, 
certain explanatory notes are included to explain events and transactions that are significant 
for the understanding of the changes in the financial position and performance since the last 
annua financial statements. 

The Special Purpose Unaudited Condensed Standalone Interim Financial Statements have 
been prepared on a historical cost basis, except for fair value through other comprehensive 
income (FVOCI) instruments, fair value through Profit and loss (FVTPL) instruments, 
derivative financial instruments and certain other financial assets and financial liabilities 
measured at FairValue (refer accounting policy regarding financial instruments). 

The Special Purpose Unaudited Condensed Standalone Iriterim Financial Statements do not 
include all the information and disclosures required in the annual financial statements, and 
should be read in conjunction with the Company's annual Ind AS financial statements. 

In the preparation of the financial statements, Management makes estimates, judgements and 
assumptions that affect the application of accounting policies and the reported amounts of 
assets and liabilities (including contingent liabilities) as of the date of the financial statements 
and the reported incom'e and expenses during the year. Although these estimates are based on 
the management's best knowledge of current events and actions, uncertainty about these 
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CHOLAMANDALAM INVESTMENT AND FINANCE _COMPANY LIMITED 

Notes forming part of the Condensed Standalone Financial statements for the period ended 
J'-'ne 30, 2023 
judgements, assumptions and estimates could result in the outcomes requiring a material 
adjustment to the carrying amounts of assets or liabilities in future periods 

The Special Purpose Unaudited Condensed Standalone Interim Financial Statements are 
presented in Indian Rupees (INR) and all values are rounded to the nearest crores, except 
when otherwise indicated 

2.2 Presentation of financial statements 

Financial assets and financial liabilities are generally reported on a gross basis in the balance 
sheet. They are only offset and reported net when, in addition to having an unconditional legally 
enforceable right to offset the recognised amounts without being contingent on a future event, 
the parties also intend to settle on a net basis in all the following circumstances: 

• The normal course of business 

• The event of default 
• The event of insolvency or bankruptcy of the Company and/or its counterparties 
3 Significant accounting policies 

3.1 Financial instruments - initial recognition 

3.1.1 Date of recognition 

Financial assets and liabilities, with the exception of loans, debt securities, and borrowings are 
initially recognised on the trade date, i.e., the date that the Company becomes a party to the 
contractual provisions of the instrument. Loans are recognised when fund transfers are initiated 
to the customers' account or cheques for disbursement have been prepared by the Company 
(as per the terms of the agreement with the borrowers) or when the Company assumes 
unconditional obligations to release the disbursement amount to third party on the direction of 
the borrower, whichever is earlier. The Company recognises debt securities and borrowings 
when funds reach the Company. 

3.1.2 Initial measurement of financial instruments 

The classification of financial instruments at initial recognition depends on their contractual 
terms and the business model for managing the instruments. Financial instruments are initially 
measured at their fair value adjusted for transaction costs/fees which are directly attributable 
to acquisition of financial assets or financial liabilities, except in the case of financial assets and 
financial liabilities recorded at FVTPL in which case transaction costs/fees are recognised 
immediately in statement of profit and loss 

3.1.3 Measurement categories of financial assets and liabilities 

The Company dassifies all of its financial assets and financial liabilities based on the business 
model for managing the assets and the asset's contractual terms, measured at either: 

• Amortised cost 
• Fair Value through Profit and Loss ("FVTPL") 

• Fair Value through Other Comprnhfmsivr. Tnc:nmf! ("FVOCT") 

3.2 Financial assets and liabilities 
3.2.1 Bank balances, Loans, Trade receivables and financial investments at 

amortised cost 

The Company measures financial assets at amortised cost if both of the following conditions 
are met: 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Standalone Financial statements for the period ended 
lune 30, 2023 
• The financial asset is held within a business model with the objective to hold financial assets 

in order to collect contractual cash flows and 
• The contractual terms of the financial asset give rise on specified dates to cash flows that 

are solely payments of principal and interest (SPPI) on the principal amount outstanding. 

The details of these conditions are outlined below. 

3.2.1.1 Business model assessment 

The Company detennines its business model at the level that best reflects how it manages 
Company's financial assets to achieve its business objective. 

The Company's business model is not assessed on an instrument-by-instrument basis, but at a 
higher level of aggregated portfolios and is based on observable factors such as: 

• How the performance of the business model and the financial assets held within that business 
model are evaluated and reported to the entity's key management personnel 

• The risks that affect the performance of the business model (and the financial assets held 
within that business model) and, in particular, the way those risks are managed 

• How managers of the business are compensated (for example, whether the compensation 
is based on the fair value of the assets managed or on the contractual cash flows 
collected) 

• The expected frequency, value and timing of sales are also important aspects of the 
Company's assessment 

The business model assessment is based on reasonably expected scenarios without taking 
'worst case' or 'stress case' scenarios into account. If cash flows after initial recognition are 
realised in a way that is different from the Company's original expectations, the Company does 
not change the classification of the remaining financial assets held in that business model, but 
incorporates such information when assessing newly originated or newly -purchased financial 
assets going forward. 

3.2.1.2 The SPPI test 

As a second step of its classification process the Company assesses the contractual terms of 
financial instruments to identify ~hether they meet the SPPI test. 

'Principal' for the purpose of this test is defined as the fair value of the financial asset at initial 
recognition and may change over the life of the financial asset (for example, if there are 
repayments of prtncipal or amortisation of the preml1.Jm/discount). 

The most significant elements of interest within a lending arrangement are typically the 
consideration for the time value of money and credit risk. To make the SPPI assessment, the 
Company applies judgement and considers relevant fa'ctors such as the currency in which the 
financial asset is denominated, and the period for which the interest rate is set. 

Contractual terms that introduce exposure to risk or volatility in contractual cashflow that are 
unrelated to a basic lending arrangement do not give to contractual cashflows that are SPPI, 
such financial assets are either classified as FVTPL /FVOCI 

3,2.2 Investment in Mutual funds and Convertible note 

The Company recognises the investment in mutual funds on trade date and is classified and 
measured, at fair value through profit or loss. Any gain/losses on disposal or subsequent re
measurement is recmgnised in the statement of Profit and Loss. 

Investment in Convertible Notes are classified and measured in accordance with the 
requirements of Ind AS 109 through FVTPL. 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Standalone Financial statements for the period ended 
June 30, 2023 
3.2.3 Equity instruments 

Investment in Subsidiaries and Joint Ventures are carried at Cost in the Separate Financial 
Statements as permitted under Ind AS 27. 

The Company subsequently measures all equity investments other than investment in 
subsidiaries and associates, Joint Ventures,x· at fair value through profit or loss, unless the 
Company 's management has elected to classify irrevocably some of its equity investments as 
equity instruments at FVOCI, when such instruments meet the definition of Equity under Ind 
AS 32 Financial Instruments: Presentation and are not held for trading. Such classification is 
determined on an instrument-by-instrument basis. 

Gains and losses on these equity instruments are never recycled to profit or loss. Dividends are 
recognised in profit or loss as dividend income when the right of the payment has been 
established, except when the Company benefits from such proceeds as a recovery of part of 
the cost of the instrument, in which case, such gains are recorded in OCI (Other Comprehensive 
Income). Equity instruments at FVOCI are not subject to an impairment assessment. 

3.2.4 Debt securities and other borrowed funds 

After initial measurement, debt issued and other borrowed funds are subsequently measured 
at amortised cost. Amortised cost is calculated by taking into account any discount or premium 
on issue funds, and costs that are an integral part of the Effective Interest Rate ("EIR"). 

3.2.5 Undrawn loan commitments 

Undrawn loan commitments are commitments under which, over the duration of the 
commitment, the Company is required to provide a loan with pre-specified terms to the 
customer. Undrawn loan commitments are in the scope of the Expected Credit Losses ("ECL") 
requirements. 

The nominal contractual value of undrawn loan commitments, where the loan agreed to be 
provided is on market terms, are not recorded in the balance sheet. The nominal values of 
these commitments together with the corresponding ECLs are disdosed in notes. 

3.3 Modification and Derecognition of financial assets and liabilities 

3.4.1 Modification of financial assets 

A modification of a financial asset occurs when the contractual terms governing the cash flows 
of a financial asset are renegotiated or otherwise modified between the initial recognition and 
maturity of the financial asset. A modification affects the amount and/or timing of the 
contractual cash flows either immediately or at a future date. The company renegotiates loans 
to customers in financial difficulty to maximise collection and minimise the risk of default. 
Modification of loan terms is granted in cases where although the borrower made all 
reasonable efforts to pay under the original contractual terms, there is a risk of default or 
default has already happened and the borrower is expected to be able to meet the revised 
terms. The revised terms in most of the cases include an extension of the maturity of the 
loan, changes to the timing of the cash flows of the loan (principal and interest repayment). 
When ti financiel l!l!!et j5 111uuifi~u u,~ l.UIIIIJdllY d!:,!:,~!:,!:,I::;!!:, wl1el11e1 lltl!:> 111uc.Jlrtt:dl1Urt re!:>Ulls In 
derecognition. ln accordance with the company's policy, a moditicabon results m 
derecognition when it gives rise to substantially different terms. Where a modification does 
not lead to derecognition, the company calculates the modification gain/loss comparing the 
gross carrying amount before and after the modification and accounts for the same in the 
Statement of Profit and Loss. 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Standalone Financial state.ments for the period ended 
June 30, 2023 · 

3.4, 1A Derecognition of financial assets 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar 
financial assets) is derecognised when the rights to receive cash flows froin the financial asset 
have expired. The Company also derecognises the financial asset if it has both transferred the 
financial asset and the transfer qualifies for derecognition. 

The Company has transferred the financial asset if, and only if, either: 

• The Company has transferred its contractual rights to receive cash flows from the financial 
asset 

Or 

• It retains the rights to the cash flows, but has assumed an obligation to pay the received 
cash flows in full without material delay to a third party under a 'pass-through' 
arrangement. 

Pass-through arrangements are transactions whereby the Company retains the contractual 
rights to receive the cash flows of a financial asset (the 'original asset'), but assumes a 
contractual obligation to pay those cash flows to one or more entities, when all of the following 
three conditions are met: 

• The Company has no obligation to pay amounts to the eventual recipients unless It has 
collected equivalent amounts from the original asset, excluding short-term advarices with 
the right to full recovery of the amount lent plus accrued interest at market rates 

• The Company cannot sell or pledge the original asset other than as security to the eventual 
recipients 

• The Company has to remit any cash flows it collects on behalf of the eventual recipients 
without material delay. In addition, the Company is not entitled to reinvest such cash flows, 
except for investments in cash or cash equivalents including interest earned, during the 
period between the collection date and the date of required remittance to the eventual 
recipients. 

A transfer only qualifies for derecognition if either: 

• The Company has transferred substantially all the risks and rewards of the asset 
Or 

• The Company has neither transferred nor retained substantially all the risks and rewards of 
the asset, but has transferred control of the asset 

The Company considers control to be transferred if and only if, the transferee has the practical 
ability to sell the asset in its entirety to an unrelated third party and is able to exercise that 
ability unilaterally and without imposing additional restrictions on the transfer. 

When the Company has neither transferred nor retained substantially all the risks and rewards 
and has retained control of the asset, the asset continues to be recognised only to the extent 
of the Company's continuing involvement, in which case, the Company also recognises an 
associated liability. The transferred asset and the associated liability are measured on a basis 
that reflects the rights and obligations that the Company has retained. 

Continuing involvement that takes the forni of a guarantee issued by the Originator over the 
transferred asset is measured at the lower of the original carrying amount of the asset and the 
maximum amount of consideration the Company could be required to pay. 

In case where transfer of a part of financial assets qualifies for de-recognition, any difference 
between the proceeds received on such sale and the carrying value of the transferred asset is 
recognised as gain or loss on de-recognition of such financial asset previously carried under 
amortisation cost category. The resulting interest only strip initially is recognised at FVTPL and 
re-assessed at the end of every reporting period. · 
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Standalone Financial statements for the period ended 
June 30, 2023 
3~4.2. Financial liabilities 

A financial liability is derecognised when the obligation under the liability is discharged, 
cancelled or expires. Where an existing financial liability is replaced by another from the same 
lender on substantially different terms, or the terms of an existing liability are substantially 
modified, such an exchange or modification is treated as a derecognition of the original liability 
and the recognition of a new liability. The difference between the carrying value of the original 
financial liability and the consideration paid is recognised in Statement of Profit or Loss. 

3.5 Impairment of financial assets 
3.5.1 Overview of the ECL principles 

The Company records allowance for expected credit losses for all financial assets other than 
FVTPL, together with loan commitments. Equity instruments are not subject to impairment. 

Loans 

The ECL allowance is based on the credit losses expected to arise over the life of the asset (the 
lifetime expected credit loss or LTECL), unless there has been no significant increase in credit 
risk since origination, in which case, the allowance is based on the 12 months' expected credit 
loss (12mECL) as outllned in Notes. 

The 12mECL is the portion of LTECLs that represent the ECLs that result from default events 
on a financial instrument that are possible within the 12 months after the reporting date. 

Both LTECLs and 12mECLs are calculated on either an individual basis or a collective basis, 
depending on the nature of the underlying portfolio of financial instruments. 

The Company has established a policy to perform an assessment, at the end of each reporting 
period, of whether a financial instrument's credit risk has increased significantly since initial 
recognition, by considering the change In the risk of default occurring over the remaining life 
of the financial instrument. 

Based on the above process, the Company categorises its loans into Stage 1, Stage 2 and Stage 
3, as described below: 

Stage 1: 

When loans are first recognised, the Company recognises an allowance based on 12mECLs. 
Stage 1 loa·ns also Include facilities where the credit risk has improved and the loan has been 
reclassified from Stage 2 or Stage 3. 

Stage 2: 

When a loan has shown a significant increase in credit risk since origination, the Company 
records an allowance for the LTECLs. Stage 2 loans also include facilities, where the credit risk 
has in:iproved and the loan has been reclassified from Stage 3. 

Stage 3: 

Loans considered credit-impaired. The Company records an allowance for the LTECLs. 

3.5.2 The calculation of ECLs 

The Company calculates ECLs to measure the expected cash shortfalls, discounted at an 
appmximat.ion t.n thF. ETR. A r.nsh .-.hnrtfnll is thf' nifff'rf'nr:F. hF.tWP.P.n thF r.n!'ih flnws thr1t nrF r111f' 
to an entity in accordance with the contract and the cash flows that the entity expects to receive. 

The key elements of the ECL are summarised below: 

Probability of Default ("PD"): 

The Probability of pefault is an estimate of the likelihood of default over a given time horizon. 
A default may only happen at a certain time over the assessed period, if the facility has not 
been previously derecognised and is still in the portfolio. 

Exposure At Default ("EAD"): 
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Notes forming part of the Condensed Standalone Financial statements for the period ended 
lune 30, 2023 
The Exposure at Default is an estimate of the exposure at a future default date (in case of Stage 
1 and Stage 2), taking into account expected changes in the exposure after the reporting date, 
including· repayments of principal and interest, whether scheduled by contract or otherwise, 
expected drawdowns on committed facilities, and accrued interest from missed payments. In 
case of Stage 3 loans EAD represents exposure when the default occurred. 

Loss Given Default ("LGD"): 

The Loss Given Default is an estimate of.the loss arising in the case where a default occurs at 
a given time. It is based on the difference between the contractual cash flows due and those 
that the lender would expect to receive, including from the realisation of any collateral. It is 
usually expressed as a percentage of the EAD. 

Impairment losses and releases are accounted for and disclosed separately from modification 
losses or gains that are accounted for as an adjustment of the financial asset's gross carrying 
value · 

The mechanics of the ECL method are summarised below: 

Stage 1: 

The 12mECL is calculated as the portion of LTECLs that represent the ECLs that result from 
default events on a financial instrument that are possible within the 12 months after the 
reporting date. The Company calculates the 12mECL allowance based on the expectation of a 
default occurring in the 12 months following the reporting date. These expected 12-month 
defaurt probabiiities are applied to a forecast EAD and multiplied by the expected LGD and 
discounted by an approximation to the original EIR. 

Stage 2: 

When a loan has shown a significant increase In credit risk since origination, the Company 
records an allowance for the L TECLs PDs and LGDs are estimated over the lifetime of the 
instrument. The expected cash shortfalls are discounted by an approximation to the original 
EIR. 

Stage 3: 

For loans considered credit-impaired, the Company recognises the lifetime expected credit 
losses for these loans. The method is simUar to that for Stage 2 assets, with the PD set at 
100%. 

Loan commitment: 

When estimating LTECLs for undrawn loan commitm~nts, the Company estimates the expected 
portion of the loan commitment that will be drawn down over its expected life. The ECL is then 
based on the present value of the expected shortfalls in cash flows if the loan is drawn down. 
The expected cash shortfalls are discounted at an approximation to the expected EIR on the 
loan. For an undrawn loan commitment,. ECLs are calculated and presented under provisions. 

Other Financial assets: 

The Company follows 'simplified approach' for recognition of impairment loss allowance on 
other financial assets. The application of simplified approach does not require the Company to 
track changes in credit risk and calculated on case-by-case approach, taking into 
consideration different recovery scenarios. 

3.5.3 Forward looking information 

The Company considers a broad range of forward-looking information with reference to external 
forecasts of economic parameters such as GDP growth, unemployment rates etc., as considered 
relevant so as to determine the impact of macro-economic factors on the Company's ECL 
estimates. 

The inputs and models used for calculating ECLs are recalibrated periodically through the use 
of available incremental and recent information. Further, internal estimates of PD, LGD rates 
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June 30, 2023 

used in the ECL model may not always capture all the characteristics of the market/ external 
environment as at the date of the financial statements. To reflect this, qualitative adjustments 
or overlays are made as temporary adjustments to reflect the emerging risks reasonably 

3.6 Collateral repossessed 
The Company generally does not use the assets repossessed for internal operations. The 
underlying loans in respect of which collaterals have been repossessed with an intention to 
realize by way of sale are considered as Stage 3 assets and the ECL allowance is determined 
based on the estimated net realisable value of the repossessed asset. Any surplus funds are 
returned to the bom;>wer and accordingly collateral repossessed are not recorded on the balance 
sheet and not treated as assets held for sale. · 

3.7 Write-offs 

Financial assets are written off either partially or in their entirety only when the ~Company has 
no reasonable expectation of recovery. Where the l:lmount to be written off is greater than the 
acwmulated loss allowance, the difference recorded as an expense in the period of write off. 
Any subsequent recoveries are credited to impairment on financial instrument on statement of 
profit and loss. 

3.8 Restructured, rescheduled and modified loans 

The Company sometimes makes concessions or modifications to the original terms of loans 
such as changing the instalment value or changing the tenor of the loan, as a response to the 
borrower's request. The Company considers the modification of the loan only before the loans 
gets a-edit impaired. · 

When the loan has been renegotiated or modified but not derecognised, the Company also 
reassesses whether there has been a signfficant increase in credit risk. The Company also 
considers whether the assets should be dassified as Stage 3. On<;e an asset has been classified 
as restructured, it .will remain restructured for a period of 1 year from the date on which it has 
been restructured. 

Loans which have been renegotiated or modified in accordance with RBI Notifications (induding 
extensions granted) - RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21- Re$Olution 
Framework for COVID-19 related Stress and RBI/2020-21/17 
DOR.No.BP.BC/4/21.04.048/2020-21- Micro, Small and Medium Enterprises (MSME) sector -
Restructuring of Advances, have been dassitied as Stage 2 due to significant increase in credit 
risk. . 

3.9 Derivative and Hedge accounting 

Derivatives are only used for economic hedging purposes and not as speculative investments. 
However, where derivatives do not meet the hedge accounting criteria, they are dassified as 
'held for trading' for accounting purposes and are accounted for at FVTPL. 

Derivatives are initially recognised at fair value at the date a derivative contract is entered into 
ond ere subsequently remeasua~d Lu Lla~ir rc11r value at each balance sheet date. The resulting 
gain/loss is recognised in Statement of Profit or Loss immediately unless the derivative is 
designated and is effective r:1::; r:1 hP.dging instmmfmt , in whir.h f!VP.nt thf! timing nf thP 
recognition in profit or loss depends on the nature of the hedge relationship. 

The Company makes use of derivative instruments to manage exposures to interest rate and 
foreign currency. In order to manage particular risks, the Company applies hedge accounting 
for transactions that meet specified criteria 

At the inception of a hedge relationship, the Company formally designates and documents the 
hedge relationship to which the Company wishes to apply hedge accounting and the risk 
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management objective and strategy for undertaking the hedge. The documentation includes 
the Company's risk management objective and strategy for undertaking hedge, the hedging/ 
economic relationship, the hedged item or transaction, the nature of the risk being hedged, 
hedge ratio and how the entity will assess the effectiveness of changes in the hedging 
instrument's fair value in offsetting the exposure to changes in the hedged item's fair value or 
cash flows attributable to the hedged risk. Such hedges are expected to be highly effective in 
achieving offsetting changes in fair value or cash flows and are assessed on an ongoing basis 
to determine that they actually have been highly effective throughout the financial reporting 
periods for which they were designated. 

Hedges that meet the strict criteria for hedge accounting are accounted for as cash flow hedge 

A cash flow hedge is a hedge of the exposure to variability in cash flows that is attributable to 
a particular risk associated with a recognised asset or liability (such as all or some future 
interest payments on variable rate debt) or a highly probable forecast transaction and could 
affect profit or loss. 

For designated and qualifying cash flow hedges, the effective portion of the cumulative gain or 
loss on the hedging instrument is initially recognised directly in OCI within equity (cash flow 
hedge reserve). 

The ineffective portion of the gain or loss on the hedging instrument is recognised immediately 
in net gain/loss on fair value changes in the profit and loss statement. 

When the hedged cash flow affects the statement of profit and loss, the effective portion of the 
gain or loss on the hedging instrument is recorded in the corresponding income or expense line 
of the statement of profit and loss. When the forecast transaction subsequently results in the 
recognition of a non-financial asset or a non-financial liability, the gains and losses previously 
recognised in OCI are reversed and included in the initial cost of the asset or liability. 

When a hedging instrument expires, is sofd, terminated, exercised, or when a hedge no longer 
meets the criteria for hedge accounting, any cumulative gain or loss that has been recognised 
in OCT at that time re-mains in OCI and is recognised when the hedged forecast transaction is 
ultimately recognised in the statement of profit and loss. When a forecast transaction is no 
longer expected to occur, the cumulative gain or loss that was reported in OCI is immediately 
transferred to the statement of profit and loss. 

3.10 Recognition of interest income 

3.10.1 The effective interest rate method 

Under Ind AS 109 interest income is recorded using the effective interest rate ('EIR') method 
for all financial instruments measured at amortised cost. The EIR is the rate that discounts 
estimated future cash receipts through the expected life of the financial instrument to the net 
carrying amount of the financial asset. 

3.10.2 Interest Income 

The EIR (and therefore, the amortised cost of the asset) is calculated by taking into account 
the fees and costs that are ari integral part of the EIR. For credit-impaired financial assets 
interest income is calculated by applying the EIR to the amortised cost of the credit-impaired 
financial assets (i.e: the gross carrying amount less the allowance for expected credit losses). 

3.11 Taxes 

3,11,1 Current tilx 

Current tax comprises amount of tax payable in respect to the taxable income or loss for the 
year determined in accordance with Income Tax Act,1961 and any adjustment to tax payable 
or rece1vai,1e tr"I res,::iect ot prror years. 

Current tax assets and liabilities for the current and prior years are measured at the amount 
expected to be recovered from, or paid to, the taxation authorities. The tax rates and tax laws 
used to compute the amount are those that are enacted, or substantively enacted, by the 
reporting date in the countries where the Company operates and generates taxable income. 
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Current tax assets and liabilities are offset only if there is a legally enforceable right to set off 
the recognised amounts and is intended to realise the asset and settle the liability on a net 
basis or simultaneously. 

Current income tax relating to items recognised outside profit or loss is recognised outside 
profit or loss (either in other comprehensive income or in equity). Current tax items are 
recognised in correlation to the underlying transaction either in OCI or directly in equity. 
Management periodically evaluates positions taken in the tax returns with respect to situations 
in which applicable tax regulations are subject to interpretation and establishes provisions 
where appropriate. 

3,11,2 Deferred Tax 

Deferred tax is provided on temporary differences at the reporting date between the tax bases 
of assets and liabilities and their carrying amounts for financial reporting purposes. 

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets 
are recognised to the extent that it is probable that taxable profit will be available against which 
the deductible temporary differences, and the carry forward of unused tax credits and unused 
tax losses can be utilised. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to 
the extent that it is no longer probable that sufficient taxable profit will be available to allow all 
or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed 
at each reporting date and are recognised to the extent that it has become probable that future 
taxable profits will allow the deferred tax asset to tie recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in 
the year when the asset is realised or the liability is settled, based on tax rates (and tax laws) 
that have been enacted or substantively enacted at the reporting date. Deferred tax relating to 
items recognised outside profit or loss is recognised outside profit or loss (either in other 
comprehensive income or in equity). Deferred tax items are recognised in correlation to the 
underlying transaction either in OCI or directly in equity. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to 
set off current tax assets against current tax liabilities and the deferred taxes relate to the same 
taxable entity and the same taxation authority and intends to settle on net basis. 

3.12 Investment Property 

Investment property represents property held to earn rentals or for capital appreciation or both. 

Investment properties are measured initially at cost, including transaction costs. Subsequent 
to initial recognition, investment properties are stated at cost less accumulated depreciation 
and accumulated impairment loss, if any. 

Depreciation on building classified as investment property has been provided on the straight
line method over a period of 60 years based on the Company's estimate of their useful lives 
taking into consideration technical factors, which is the same as the period prescribed in Sch II 
to the Companies Act 2013. 

Though the Company measures investment property using cost based measurement, the fair 
value of investment property is disclosed in the notes. Fair va lues are determined based on an 
annual evaluation performed by an external independent valuer applying valuation models. 

Investment properties are derecognised either when they have been disposed of or when they 
are permanently withdrawn from use and no future economic benefit is expected from their 
disposal. The difference between the net disposal proceeds and the carrying amount of the 
asset is recognised in the statement of profit and loss in the period of derecognition. 

3.13 Property, plant and equipment 

Property plant and equipment is stated at cost (net of tax/duty credits availed) excluding the 
costs of day-to-day servicing, less accumulated depreciation and accumulated impairment in 
value. Cost includes professional fees/charges related to acquisition of property plant and· 
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equipment. Changes in the expected useful life are accounted for by changing the amortisation 
period or methodology, as appropriate, and treated as changes in accounting estimates. 

Subsequent expenditure incurred, is capitalised only if it results in economic useful life beyond 
the original estimate. 

Depreciation is calculated using the straight-line method to write down the cost of property 
and equipment to their residual values over their estimated useful lives. Land is not depreciated. 

Useful life of assets as per Schedule II: 
Asset description 
Buildings 
Computer Equipment 
other Equipment 
Leasehold improvements 

Estimated Useful Life 
60 years 
3 years 
5 years 
Lease period or 5 years whichever is lower 

Useful life of assets based on Management's estimation and which are different from those 
specified in schedule II: 

Asset description 
Furniture and Fixtures* 
Vehicles* 
Server 

Estimated Useful Life 
5 years 
5 years 
3 years 

*rhe Company, based on technical assessment made by technical expert and management 
estimate, depreciates Furniture & Fixtures and vehicles over estimated useful lives which are 
different from the useful life prescribed in Schedule II to the Companies Act, 2013 

The residual values, useful lives and methods of depreciation of property, plant and equipment 
are reviewed at each financial year end and adjusted prospectively, if appropriate. 

Assets individually costing less than or equal to t 5,000 are fully depreciated in the year of 
acquisition 

Property plant and equipment is derecognised on disposal or when no future economic benefits 
are expected from its use. Any gain or loss arising on derecognition of the asset (calculated as 
the difference between the net disposal proceeds and the carrying amount of the asset} is 
recognised in other income/ expense in the statenient of profit and loss in the year the asset 
is derecognised. The date of disposal of an item of property, plant and equipment is the date 
the recipient obtains control of that item in accordance with the requirements for determining 
when a performance obligation is satisfied in Ind AS 115. 

3.14 Intangible assets 

The Company's intangible assets mainly include the value of computer software. 

An intangible asset is recognised only when its cost can be measured reliably and it is probable 
that the expected future economic benefits that are attributable to it will flow to the Company. 

Intangible assets acquired separately are measured on initial recognition at cost. Subsequently, 
they are carried at cost less accumulated amortisation and impairment losses if any, and are 
iJmortiscd over their estimated useful life on the straight-line basis over e J-year period or the 
license period whichever is lower. 

The carrying amount of the assets is reviewed at each Balance sheet date to ascertain 
i111µdit 111t:!11l Ud!:>t:!U ur, lrilt:!rndl ur ext1:rnc1I fctt:Lors. Impairment Is rec:ugnls!:!tl, If the carrying 
value exceeds the higher of the net selling price of the assets and its value in use. 

3.15 · Impairment of non-financial assets 

The Company assesses, at each reporting date, whether there is an indication that an asset 
may be impaired. If any indication exists, or when annual impairment testing for an asset is 
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required, the Company estimates the asset's recoverable amount. An asset's recoverable 
amount is the higher of an asset's or Cash-Generating Unit's (CGU) fair value less costs of 
disposal and its value in use. Recoverable amount is determined for an individual asset, unless 
the asset does not generate cash inflows that are largely independent of those from other assets 

.or Group of assets. When the carrying amount of an asset or CGU exceeds its recoverable 
amount, the asset is considered impaired and is written down to its recoverable amount. 

In assessing value in use, the estimated future cash flows are discounted to their present value 
using a pre-tax discount rate that reflects current market assessments of the time value of 
money and the risks specific to the asset. In determining fair value less costs of disposal, recent 
market transactions are taken into account. If no such transactions can be identified, an 
appropriate valuation model is used. These calculations are corroborated by valuation multiples, 
quoted share prices for publicly traded companies or other available fair value indicators. 

The· Company bases its impairment calculation on detailed budgets and forecast calculations, 
which are prepared separately for each of the Company's CGUs to which the individual assets 
are allocated. These budgets and forecast calculations generally cover a period of five years. 
For longer periods, a long-term growth rate is calculated and applied to project future cash 
flows after the fifth year. To estimate cash flow projections beyond periods covered by the most 
recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using 
a steady or declining growth rate for subsequent years, unless an increasing rate can be 
justified. In any case, this growth rate does not exceed the long-term average growth rate for 
the products, industries, or country or countries in which the entity operates, or for the market 
in which the asset is used. · 

Impairment losses of continuing operations, are recognised in the statement of profit and loss. 

For assets excluding goodwill, an assessment is made at each reporting date to determine 
whether there is an indication that previously recognised impairment losses no longer exist or 
have decreased. If such indication exists, the Company estimates the asset's or CGU's 
recoverable amount. A previously recognised impairment loss is reversed only ifthere has been 
a change in the assumptions used to determine the asset's recoverable amount since the last 
impairment loss was recognised. The reversal is limited so that the carrying amount of the asset 
does not exceed its recoverable amount, nor exceed the carrying amount that would have been 
determined, net of depreciation, had no impairment loss been recognised for the asset in prior 
years. Such reversal is recognised in the statement of profit or loss unless the asset is carried 
at a revalued amount, in which case, the reversal is treated as a revaluation increase. 

3.16 Employee benefits 

(i) Short-term obligations 
Liabilities for wages and salaries, including non-monetary benefits that are expected to 
be settled wholly within 12 months after the end of the period in which the employees 
render the related service are recognised in respect of employees' services up to the end 
of the repo_rting period and are measured at the amounts expected to be paid when the 
liabilities are settled. The liabilities are presented as employee benefit obligations in the 
balance sheet. 

(ii) Post-employment obligations 
The company operates the following post-employment schemes: 
(a) defined contribution plans such as provident fund 
(b) defined benefit plans such as gratuity, pension. 

Defined Contribution Scheme 

Employees' Provident Fund: Rf'tirf'mf'nt hf'nf'fit in thP fnrm nf rrmlir1Pnt f11nrl i,;; ;i rlrifinQd 
contribution scheme. The Company has no obligation, other than the contribution payable to 
the provident fund. The Company recognises contribution payable to the provident fund scheme 
as an expense, when an employee renders the related service. If the contribution payable to 
the scheme for service received before the balance sheet date exceeds the contribution already 
paid, the deficit payable to the scheme is recognised as a liability after deducting the 
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contribution already paid. If the contribution already paid exceeds the contribution due for 
services received before the balance sheet date, then excess is recognised as an asset to the 
extent that the pre-payment will lead to, for example, a reduction in future payment or a ·cash 
refund. 

Employees' State Insurance: The Company contributes to Employees State Insurance Scheme 
and recognizes such contribution as an expense in the Statement of Profit and Loss in the period 
when services are rendered by the employees. 

Superannuation: The Company contributes a sum equivalent to 15% of eligible employees' 
salary to a Superannuation Fund administered by trustees and managed by Life Insurance 
Corporation of India ("LIC"). The Company has no liability for future Superannuation Fund 
benefits other than its contribution and recognizes such contributions as an expense in the 
Statement of Profit and Loss in the period when services are rendered by the employees. 

b) Defined Benefit Scheme 

Gratuity: The Company makes contribution to a Gratuity Fund administered by trustees and 
managed by LIC. The Company accounts its liability for future gratuity benefits based on 
actuarial· valuation, as at the Balance Sheet date, determined every year by an independent 
actuary using the Projected Unit Credit method. 

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, 
excluding amounts included in net interest on the net defined benefit liability and the return on 
plan assets (excluding amounts included in net interest on the net defined benefit liability), are 
recognised immediately in the balance sheet with a corresponding debit or credit to retained 
earnings through OCI in the period in which they occur. Remeasurements are not reclassified 
to profit or loss in subsequent periods. 

Past service costs are recognised in profit or loss on the earlier of: 
► The date of the plan amendment or curtailment, and 
► The date that the Company recognises related restructuring costs 

Net interest is calculated by applying the discount rate to the net defined benefit liability or 
asset. The Company recognises the following changes In the net defined benefit obligation as 
an expense in the statement of profit and loss: 

► Service costs comprising current service costs, past-service costs, gains and losses on 
curtailments and non-routine settlements; and 

► Net interest expense or income 

(iii) Other employee benefits 

Compensated Absences : The Company treats its liability for compensated absences based on 
actuarial valuation as at the Balance Sheet date, determined by an independent actuary using 
the Projected Unit Credit method. 

Actuarial gains and losses are recognised in the Statement of Profit and Loss in the year in 
which they occur and not deferred. 

3.17 Share Based Payments 

Stock options are granted to the employees under the stock option scheme. The costs of stock 
options granted to the employees (equity-settled awards) of the Company are measured at the 
fair value of the equity instruments granted. For each stock option, the measurement of fair 
value is perfomied on the grant date. The grant date is the date on .which the Company and 
the employees agree to the stock option scheme. The fair value so determined is revised only 
if the stock option scheme is modified in a manner that is beneficial to the employees. 

Th-is cost is recognised, together with a corresponding increase in share-based payment (SBP) 
reserves in equity, over the period in which the performance and/or service conditions are 
fulfilled in employee benefits expense. The cumulative expense recognised for equity-settled 
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transactions at each reporting date until the vesting date reflects the extent to which the vesting 
period has expired and the Company's best estimate of the number of equity instruments that 
will ultimately vest. The statement of profit and loss expense or Credit for a period represents 
the movement in cumulative expense recognised as at the beginning and end of that period 
and is recognised in employee benefits expense. On cancellation or lapse of options granted to 
employees, the compensation charged to statement of profit and loss is credited with 
corresponding decrease in equity. 

The dilutive effect of outstanding options is reflected as additional share dilution in the 
computation of diluted earnings per share. 

If the options vests in instalments (i.e. the options vest pro rata over the service period), then 
each instalment is treated as a separate share option grant because each instalment has a 
different vesting period. 

·3.18 Provisions and Contingent liabilities 

Provisions are recognised only when the Company has a present obligation (legal or 
constructive) as a result of past events, and it is probable that an outflow of resources 
embodying economic benefits will be required to settle the obligation, and a reliable estimate 
can be made of the amount of the obligation. When the effect of the time value of money is 
material, the Company determines the level of provision by discounting the expected cash flows 
at a pre-tax rate reflecting the current rates specific to the liability. The expense relating to any 
provision is presented in the statement of profit and loss net of any reimbursement. 

Provision are reviewed at each balance sheet date and adjusted to reflect the current best 
estimate. If it is no longer probable that an outflow of resources would be required to settle the 
obligation, the provision is reversed 

Contingent liability is disclosed in case of present obligation arising from past events, when it 
is not probable that an outflow of resources will be required to settle the obligations · and the 
present obli_gation arising from past events, when no reliable estimate is possible. 

3.19 Dividends on ordinary shares 
The Company recognises a liabi_lity to make cash distributions to equity holders when the 
distribution is authorised and the distribution is no longer at the discretion of the Company. As 
per the Companies Act, 2013 in India, a distribution is authorised when it is approved by the 
shareholders. A corresponding amount is recognised directly in equity. 

3.20 Determination of Fair value 

The Company measures financial instruments, such as, derivatives at fair value at each balance 
sheet date. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date. The fair value 
measurement is based on the presumption that the transaction to sell the asset or transfer the 
liability takes place either: 

► In the principal market for the asset or liability, or 

► In the absence of a principal market, in the most advantageous market for the asset or 
liability 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market 
participants would use when pricing the asset or liability, assuming that market participants act 
in their economic best interest. 

A fair value measurement of a non-financial asset takes into account a market participant's 
ability to generate economic benefits by using the asset in its highest and best use or by selling 
it to another market participant that would use the asset in its highest and best use. 
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The Company uses va luation techniques that are appropriate in the circumstances and for Which 
sufficient data are available to measure fair value, maximising the use of relevant observable 
inputs and minimising the use of unobservable inputs. 

In order to show how fair values have been derived, financial instruments are classified based 
on a hierarchy of valuation techniques, as summarised below: 

► Level 1 financial instruments -Those where the inputs used in the valuation are 
unadjusted quoted prices from active markets for identical assets or liabilities that the 
Company has access to at the measurement date. The Company considers markets as active 
only if there are sufficient trading activities with regards to the volume and liq!,Jidity of the 
identical assets or liabilities and when there are binding and exercisable price quotes 
available on the balance sheet date. 

► Level 2 financial Instruments-Those where the inputs that are used for valuation and 
are significant, are derived from directly or indirectly observable market data available over 
the entire period of the instrument's life. Such inputs include quoted prices for similar assets 
or liabilities in active markets, quoted prices for identical instruments in inactive markets 
and observable inputs other than quoted prices such as interest rates and yield curves, 
implied volatilities, and credit spreads. In addition, adjustments may be required for the 
condition or ·1ocation of the asset or the extent to which it relates to items that are 
comparable to the valued instrument. However, if such adjustments are based on 
unobservable inputs which are significant to the entire measurement, the Company will 
classify the instruments as Level 3. 

► ·Level 3 financial instruments -Those that include one or more unobservable input that 
is significant to the measurement as whole. 

For assets and liabilities that are recognised in the financial statements on a recurring basis, 
the Company· determines whether transfers have occurred between levels in the hierarchy by 
re-assessing categorisation (based on the lowest level input that is significant to the fair value 
measurement as a whole) at the end of each reporting period. 

The Company evaluates the levelling at each reporting period on an instrument-by-instrument 
basis and r.eclassifies instruments, when necessary, based on the facts at the end of the 
reporting period. 

3,21 Recognition of Income 

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) 
is measured at transaction price of the consideration received or receivable. 

The Company recognises revenue from contracts with customers based on a five-step model 
as set out in "Ind As "115: 

Step 1; Identify contract(s) with a customer: A contract is defined as an agreement between 
two or more parties that creates enforceable rights and obligations arid sets out the criteria for 
every contract that must be met. 

Step 2: Identify performance obligations in the contract: A performance obligation is a promise 
in a contract with a customer to transfer a good or service to the customer. 

Step 3: Determine the transaction price: The transaction price is the amount of consideration 
to which the Company e:xpects to be entitled in exchange for transferring promised goods or 
services to a customer, excluding amounts collected on behalf of third parties. 

Step 4: Allocate the transaction price to the performance obligations in the contract: For a 
rnntr;=ir.t thnt hr1c; mnrF' th;:m nnP pP.rfnrm~nr.li obligition, th'i Compilny ill0,atillii thil trinnction 
price to each performance obligation in an amount that depicts the amount of consideration to 
which the Company expects to be entitled in exchange for satisfying each performance 
obligation. 

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation. 
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3.21.1 Interest on overdue balances and Other Charges 

Overdue interest in respect of loans is recognised upon realisation. 

3.21.2 Fee Income and Sale of Service 

a) Fee income from loans are recognised at point in time upon satisfaction of following: 

i) Completion of service 

ii) and realisation of the fee income. 

b) Servicing and collections fees on assignment are recognised upon completion of service. 

c) Advertising income is recognised over the contract period as and when related services are 
rendered. 

3.22 Dividend Income 

Dividend income (including from FVOCI investments) is recognised when the Company's right 
to receive the payment is established and it is probable that the economic benefits associated 
with the dividend will flow to the entity and the amount of the dividend can be measured 
reliably. This is generally when the shareholders of the investee company approve the dividend. 

3.23 Input Tax credit (Goods and Service Tax) 

Input Tax Credit is accounted for in the books in the period when the underlying service/ supply 
received is accounted to the extent permitted as per the applicable regulatory laws and when 
there is no uncertainty in availing / utilising the same. The ineligible input credit is charged off 
to the respective expense or capitalised as part of asset cost as applicable. 

3.24 Foreign Currency transactions 

The Company's financial statements are presented in Indian Rupees (INR) which is also the 
Co.mpany's functional currency. 

Transactions In foreign currencies are initially recorded by the Company at their respective 
functional currency spot rates at the date the transaction first qualifies for recognition. 

Foreign currency denominated monetary assets and liabilities are translated at the functional 
currency spot rates of exchange at the reporting date and exchange gains and losses arising 
on settlement and restatement are recognized in the statement of profit and loss. 

Foreign exchange differences are regarded as an adjustment to borrowing cost are presented 
in the statement of profit and loss within finance cost. 

Non-monetary items that are measured in terms of _historical cost in a foreign currency are 
translated using the exchange rates at the dates of the initial transactions. Non-monetary items 
measured at fair value in a foreign currency are translated using the exchange rates at the date 
when the fair value is determined. The gain or loss arising on translation of non-monetary items 
measured at fair value is treated in line with the recognition of the gain or loss on the change 
in fair value of the item (i.e., translation differences on items whose fair value gain or loss is 
recognized in OCI or profit or loss are also recognized in OCI or profit or loss, respectively). 

3.25 Earnings Per Share 

Basic Earnings Per Share is calculated by dividing the net profit or loss for the period attributable 
to equity shareholders by the weighted average number of equity shares outstanding during 
the period. 

Earnings considered for Earnings per share is the net profit for the period after deducting 
preference dividend, if any, and attributable tax thereto for the period 

The weighted average number of equity shares outstanding during the period and for all periods 
presented is adjusted for events, such as bonus shares, other than the conversion of potential 
equity shares, that have changed the number of equity shares outstanding, without a 
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corresponding change in resources. For the purpose of calculating diluted earnings per share, 
the net profit or loss for the period attributable to equity shareholders and the weighted average 
number of shares outstanding during the period is adjusted for the effects of all dilutive potential 
equity shares. 

3.26 Segment Information 

An operating segment is a component of the Company that engages in the business activities 
from which it may earn revenues and incur expenses ,whqse operating results are regularly 
reviewed by Company's Chief operating decision maker. 

Revenue and expenses have been identified to segments on the basis of their relationship to 
the operating activities of the Segment. Revenue and expenses, which relate to the enterprise 
as a whole and are not allocable to Segments on a reasonable basis have been included under 
"Un-allocable". 

Assets and liabilities have been identified to segments on the basis of their relationship to the 
operating activities of the Segment. Assets and liabilities, which relate to the enterprise as a 
whole and are not allocable to Segments on a reasonable basis have been included under "Un
allocable". 

3.27 Cash Flow Statement 

Cash flows are reported using the indirect method, where by profit/ (loss) before tax is adjusted 
for the effects of transactions of non-cash nature and any deferrals or accruals of past or future 
cash receipts or payments 

For the purpose of the Statement of Cash Flows, cash and cash equivalents as defined above, 
net of outstanding bank overdrafts as they are considered an integral part of cash management 
of the Company. 

3.28 Cash and Cash equivalents 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short
term deposits with an original maturity of three months or less, which are subject to an 
insignificant risk of changes in value. 

3.29 Leases 

The Company's lease asset consists of leases for buildings. The Company assesses whether a 
contract contains a lease, at inception of a contract. A contract is, or contains, a lease If the 
contract conveys the right to control the use of an identified asset for a period of time in 
exchange for consideration. To assess whether a contract conveys the right to control the use 
of an identified a·sset, the Company assesses whether: (i) the contract involves the use of an 
identified asset (ii) the Company has substantially all of the economic benefits from the use of 
the asset through the period of the lease and (iii) the Company has the right to direct the use 
of the asset. 

At the date of commenceme.nt of the lease, the Company recognises a right-to-use asset and 
a corresponding lease liability for all lease arrangements In which it is a lessee, except for leases 
with a term of twelve months or less (short-term leases) and low value leases. For these short
term and low value leases, the Company recognises the lease payments as an operating 
expense on a straight-line basis over the term of the lea·se. 

The right-to-use asset is initially recognised at cost which comprises of the initial amount of 
lease liability adjusted for lease payments made or prior to commencement date plus any direct 
cost i.e. lease incentives. They are subsequently measured at cost less accumulated 
depreciation and impairment loss if any. · 

Certain lease arrangements include the options to extend or terminate the lease before the end 
of the lease term. ROU assets and lease liabilities includes these options when it is reasonably 
certain that they will be exercised. 
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Right-to-Use assets are depreciated from the commencement date on a straight-line basis over 
the shorter of the lease term. Right to use assets are evaluated for recoverability whenever 
events or changes in the circumstances indicate that their carrying amounts may not be 
recoverable. 

The lease liability is initially measured at amortised cost at the present value of the future lease 
payments. The lease payments are discounted using the incremental borrowing rates in the 
country of domicile of the leases. The Company has used single discount rate to a portfolio of 
leases with similar characteristics. Lease liabilities are remeasured with a corresponding 
adjustment to the related right to use asset if the Company changes its assessment if the 
whether it will exercise an extension or a termination option. 

The Company has opted to presented the Right to use as a part of the block of asset to which 
the lease pertains to and consequently, the Right to use asset has been presented as a part of 
Property, plant and equipment under the Buildings block, whereas the lease liability is presented 
under Other Financial Liabilities in the Balance Sheet; Lease payments made by the Company 
are classified as financing cash flows. 

The Company applies the short-term lease recognition exemption to its short-term leases of 
Buildings (i.e., those leases that have a lease term of 12 months or less from the 
commencement date and do not contain a purchase option). Lease payments on short-term 
leases are recognised as expense on a straight-line basis over the lease term. 

4A. Significant accounting judgements, estimates and assumptions 

The preparation of the Company's financial statements requires management to make 
judgements, estimates and ·assumptions that affect the reported amount of revenues, 
expenses·, assets and liabirities, and the accompanying disclosures, as well as the disclosure of 
contingent liabilities. Uncertainty about these assumptions and estimates could result in 
outcomes that require a material adjustment to the carrying amount of assets or liabilities 
affected in future period 

In the process of applying the Company's accounting policies, management has made the 
following judgements/estimates, which have a significant risk of causing a material adjustment 
to the carrying amounts of assets and liabilities within the next financial year. 

i. Business Model Assessment 

The Company from time to time enters into direct bilateral assignment deals, which qualify for 
de-recognition under Ind AS 109. Accordingly, the assessment of the Company's business 
model for managing its financial assets becomes a critical judgment. 

Further, the Company also made an investment in the Government securities in order to comply 
the liquidity ratio compliance .as required by RBI pursuant to its master directions. The Company 
intends to hold these assets till maturity expects that any safe if any necessitated by 
requirements are likely to be infrequent and immaterial. Accordingly, the related assessment 
becomes a critical judgement to determine the business model for such financial assets under 
Ind AS. . 

Refer Note 3.2.1.1 for related details. 

ii. Fair value of financial instruments 

The fair value of financial instruments is the price that would be received to sell an asset or 
paid to transfer a liability in an orderly transaction in the principal (or most advantaqeous) 
market at the measurement date under current market conditions (i.e., an exit price) regardless 
of whether that price is directly observable or estimated using another valuation technique. 
When the fair values of financial assets and financial liabilities recorded in the balance sheet 
cannot be derived from active markets, they are determined using a variety of valuation 
techniques that include the use of valuation models. The inputs to these models are taken from 
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Standalone Financial statements for the period ended 
June 30, 2023 
observable markets where possible, but where this is not feasible, ·estimation is required in 
establishing fair values. Judgements and estimates include considerations of liquidity and model 
inputs related to items such as credit risk (both own and counterparty), funding value 
adjustments, correlation and volatility. For further details about determination of fair value 
please see Fair value note in accounting policy. Refer Note 3.20 for related details. 

iii. Impairment of financial asset 

The measurement of impairment losses across all categories of financial assets requires 
judgement, in particular, the estimation of the amount and timing of future cash flows and 
collateral values when determining impairment losses and the assessment of a significant 
increase in credit risk. These estimates are driven by a number of factors, changes in which 
can result in different levels of allowances. 

The Comp~ny's ECL calculations are outputs of complex models with a number of underlying 
assumptions regarding the choice of variable inputs and their interdependencies. Elements of 
the ECL models that are considered accounting estimates include: 

• The Company's criteria for assessing if there has been a significant increase in credit 
risk and so allowances for financial assets should be measured on a LTECL basis and the 
qualitative assessment 
• The segmentation of financial assets when their ECL is assessed on a collective basis 
• Development of ECL models, including the various formulas and the choice of inputs 
• Determination of temporary adjustments as qualitative adjustment or overlays based 
on broad range of forward-looking information as economic inputs 

The Company has considered the impact of Covid-19 pandemic and the moratorium given to 
borrowers pursuant to the Covid-19 regulatory package announced by Reserve Bank of India, 
in determination of impairment allowance for the previous year. It has been the Company's 
policy to regularly review its models in the context of actual loss experience and adjust when 
necessary. 

iv. Leases 

a. Determining the lease term of contracts with renewal and termination options 
- Company as lessee 

The Company determines the lease term as the non-cancellable term of the lease, together 
with any periods covered by an option to extend the lease if it is reasonably certain to be 
exercised, or any periods covered by an option to terminate the lease, if it is reasonably 
certain not to be exercised. The Company applies judgement in evaluating whether it is 
reasonably certain whether or not to exercise the option to renew or terminate the lease. That 
is, it considers all relevant factors that create an economic incentive for it to exercise either 
the renewal or termination. 

b. Estimating the incremental borrowing rate 

The Company cannot readily determine the interest rate implicit in the lease, therefore, it 
uses its incremental borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of 
interest that the Company would have to pay to for its borrowing~. 

v. Provisions and other contingent liabilities 

When the Company can reliably measure the outflow of economic benefits in relation to a 
specific case and considers such outflows to be probable, the Company records a provision 
against the case. Where the probability of outflow is considered to be remote, or probable, but 
a I elieble e!limele La1111ul I.Je 111aLI~, c1 LUI 1Li11y~11l li~I.Jilily b LII~Llu!.eLI. 

Given the subjectivity and uncertainty of determining the probability and amount of losses, the 
Company takes into account a number of factors including legal advice, the stage of the matter 
and historical evidence from similar incidents. Significant judgement is required to conclude on 
these estimates. 
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Standalone Financial statements for the period ended 
June 30, 2023 
4B. New Standards and amendments effective on or after April 01, 2022 

(i} Ind AS 16, Property, Plant and Equipment 

Proceeds before intended use of property, plant and equipment 

Paragraph 17(e) of Ind AS 16 has been amended to clarify that excess of net sale proceeds of 
items produced over the cost of testing, if any, shall not be recognised in the profit or loss but 
deducted from the directly attributable costs considered as part of cost of an item of property, 
plant, and equipment. 

(ii} Ind AS 37, Provisions, Contingent Liabilities and Contingent Assets 

Onerous Contracts - Cost of fulfilling a contract 

The amendment explains that the cost of fulfilling a contract comprises: the incremental costs 
of fulfilling that contract and an allocation of other costs that relate directly to fulfilling contracts. 

(iii} Ind AS 103, Business combinations 

References to the conceptual framework 
The amendment adds a new exception in Ind AS 103 for liabilities and con_tingent liabilities. 

(iv} Ind AS 109, Financial Instruments _ -

Fees included in the 10% test for derecognition of financial liabilities 

The amendment clarifies which fees an entity includes when it applies the '10%' test in 
assessing whether to derecognise a financial liability. An entity includes only fees paid or 
received between the entity (the borrower) and the lender, including fees paid or received by 
either the entity or the lender on the other's behalf. 

(v) Ind AS 101, First-time adoption of Indian Accounting Standards 

Subsidiary as a first-time adopter 

Simplifies the application of-Ind AS 101 by a subsidiary that becomes a first-time adopter 
after its parent in relation to the measurement of cumulative translation differences. 

(vi) Ind AS 41, Agriculture 

Taxation in fair value measurements 
The amendment removes the requirement in Ind AS 41 for entities to exclude cash flows for 
taxation when measuring fair value. This aligns the fair value measurement in Ind AS 41 with 
the requirements of Ind AS 113, Fair Value Measurement. 

Based on the evaluation made by the Company, no impact is assessed in the financial 
statements of the Company on account of the above mentioned amendments in (i) to (vi). 

4C New amendments issued but not effective 

The Ministry of Corporate Affairs has vide notification dated 31 March 2023 notified Companies 
(Indian Accounting Standards) Amendment Rules, 2023 which amends certain accounting 
standards, and are effective 1 April 2023. Below is a summary of such amendments: 

(i) Disclosure of Accounting Policies- Amendments to Ind AS 1, Presentation of financial 
statements 

The amendment requires entities to disclose their material rather than their significant 
accounting policies. The amendments define what is 'material accounting policy information' 
and explain how to identify when accounting policy information is material. They further ~=-==,._ 
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Standalone Financial statements for the period ended 
June 30, 2023 

clarify that immaterial accounting policy information does not need to be disclosed. I f it is 
disclosed, it should not obscure material accounting information. 

(j) Definition of Accounting Estimates- Amendments to Ind AS 8, Accounting policies, 
changes in accounting estimates and errors 

The amendment clarifies how entities should distinguish changes in accounting policies from 
changes in accounting estimates. The distinction is important, because changes in 
accounting estimates are applied prospectively to future transactions and other future 
events, but changes in accounting policies are generally applied retrospectively to past 
transactions and other past events as well as the current period. 

(ii) Deferred tax related to assets and liabilities arising from a single transaction
Amendments to Ind AS 12, Income taxes 

The amendment requires entities to recognise deferred tax on transactions that, on initial 
recognition, give rise to equal amounts of taxable and deductible temporary differences. 
They will typically apply to transactions such as leases of lessees and decommissioning 
obligations and will require the recognition of additional deferred tax assets and liabilities. 

The amendment should be applied to transactions that occur on or aher the beginning of 
the earliest comparative period presented. In addition, entities should recognise deferred 
tax assets (to the extent that it is probable that they can be utilised) and deferred tax 
liabilities at the beginning of the earliest comparative period for all deductible and taxable 

temporary differences associated with: 

• right-of-use assets and lease liabilities, and 

• decommissioning, restoration and similar liabilities, and the corresponding amounts 
recognised as part of the cost of the r.elated assets. 

Toe cumulative effect of recognising these adjustments is recognised in retained earnings, 
or another component of equity, as appropriate. Ind AS 12 did not previously address how 
to account for the tax effects of on-balance sheet leases and similar transactions and 
various approaches were considered acceptable. Some entities may have already 
accounted for such transactions consistent with the new requirements. These entities will 
not be affected by the amendments. 

The other amendments to Ind AS notified by these rules are primarily in the nature of 
clarifications. 
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CHOUMANDALAM JNVESTMENT AND .=lNANCIE COMPANY LIMITED 
Nabes lormln!II oart of Iha CondHsed Stand.alone Finandal Sta~ents far the gcriad ended lune 3D. l02l 

Hat. : S CAsH ,-,ND CASH EQUIVALENTS 

Casl'1 0'1 hand 
..81!4/tW1L111!!.JN!!!Q 

- In C.Urnnt Accounts 
- In Oeoostt Accounts - Ona1nal maturiL-,, of 3 months or less 

CheQues, drarts on hand 
Total 

Nate G : BANK BALANCES OTH!R THAN CASH AND CASH EQUIVALENTS 

Partlculars 

- Jn Oeposit Accounts - Or1Qlna1 matur1tv more than 3 months 

... ,r\ ~»m:.~ao:01.1nts 
-MarQlrt account for derivatives 

.. In Unoaid Divid@nd Accounts 
• Deposits 'o'rith Banlc.s as collateral towards securUlsatJ1:m loan 
- In Undaimej Debenture Account 
.. Oth@r deposit Account on amalqamation of O,olamandalam f'actcmnci l.Jmited 

Ta1al 

Nate: 7 Derivative flnandal instn.lments 

bttl AIHlUIN!D,PP 

Asat ..... 
lilfl«:30. 20U """"" 20U 

28.88 11,00 

1, 188.70 227 ,23 
1,650,49 650.21 

1l.21l 21.15 
LStJ9.J.5 fS0,22 

Alat Asat 
Jun• JO. 20.ll H.-nttl1 1 ~02'3 

1,080.14 1,0\7.ll 

52.27 52.27 
0.76 0.76 

1.510.99 990.36 
0.35 0,45 
O.Ol O.Of 

U,&1...5! 2,os1.u 

Mat Han:h :n 2023 

f ' " aorcs 

Asat 
J1,,ura 30 J.022. . 

28.S6 

1,270.07 

2.S,D8 
t,m.71 

Asat 
.Jun•U.l:Gll 

2,095.49 

,1.eo 
C.71 

393.24 
0.24 
o.oe 

2.52'1.S! 

A!I ar June :JP 2922 
.l!2l12!!!I. ~ ~ NatJan,1 emount■ ~ ~ 

Liabillties 
.l!allAJaL ~ fllt.l!lb=. 

~mount.- Assets Lfabllitl"es A""ts amounts Asset& Llabftlties 
(l)Othcr deri'tlatlves - Crass Cun-ency fnterast Rate 
swap 

2,541,1B 254.65 2,S41,18 147.42 642.38 77~58 

(ii)Incerest rate Swaps 

(Iii) Forward Contracts 

'l'Olal~li---
PartU 

[nduded In :abDve (Part J) are derivatives held far 
hedging and risk management purposes as fallows: 

(i)C:ash ffow h@dglng: 

Oth@rs - Crnss currency Interest rate swap 
(fl)lnterest rate swaps 

(IU) Forward eonr,racu 
.,. _____ 1-_ 

soa.ao 4.73 

1,gJJ.08 

",97....U -
2,5◄ 1,18 25<.65 

sao.oo 4.73 

t,9]3.08 

',974.26 Uf-38 

164.50 ·-
164.50 

154.50 

soc 

1,933.08 

2,541.18 

500 

)..933.08 

4.73 

120,71 

VZ.116 

147.42 

4.73 

tZD,71 

5.59 

128,68 

U4.21 

S,59 

128.68 

1,694,94 

642.38 

1,994.94 

The Company has a Board appl"O'led policy l'"ar entering intD derivative transactloM. Derivative transaction comprises or CUrTency, Interest ~te Swaps and rorward contracts. The 
Campany undertakes sudl tr11nsad:.ion1 for hedging Interest/ roreign e.xchang@ risk on b0mwting. The Asset Uabill'Y Management Committee and Business Committee pe.rfodlcally 
monitors and ~iews the risks in\loh1@d. 

The natlonal amount for Interest rate swu, represents the forelon a.immcv borniwtnq on which Comcany has entered to he::lc;ie the var1atJle Interest rate. 

Na~ 8 Receivables (Un.secured) 
Aoot As..t Alat 

6#1..!:'C.t.- JuMJO, 2an M•"i!!l'l,20P ,.....311..mn 
~<;ccd• 66.52 78.34 46.72 
Less: Impairment Allowance <1.1§1 11..J!l 

Tabl !S.J• 77.lf ... ,, 
(ii)Other A.ec@ivzibles 

Cansldercd Good• Ui1,SO 113,119 77.22 
Les:J: (mp1Trmerit l\flowanca (0.ll) ra.111 

Tatar J61..3i Ill:!! 77-22. 

•Indude.s dues rrum related parties 
No trada Dr oth@r recO~ble a~ due Frcm directors or other officers of the comcanv either sev@r.11,1/y or iainttv with any otha,.. pel"SIOn. 

8.97 

119.46 

77,S8D 

8.97 

119.46 

206.01 

134,19 

134.19 

134,19 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
Notes forming part of the Condensed Standalone Financial Statements for the period ended June 30, 2023 

Note : 9 LOANS 
(At amortised cost) 

Particulars 

(A)(I) Bills Disc:ounted 
(ii) Term loans 

Less: Impairment Allowanc:e for (i) & (ii) 

(!J,J(i) Secured by tangible assets 
(Ii) Unsecured 

Less: Impairment Allowanc:e for (i) & (ii) 

( C) (I) Loans In India 
(i) Public Sector 
(ii) Others 

Less: Impairment Allowance 

Total (A) Gross 

Total (A) Net 

Total (B) - Gross 

Total (B) • Net 

Total ( C)(I) • Net 

As at 
lune 30, 2023 

924.60 
l. 14,806. ll 

1.15,730.73 

(2,498.52) 

1.13.232.2.1 

1,06,964.01 
8,766.72 

1,15,730.73 
(2,498.52) 

1,13.232.21 

1, 15,730.73 
(2 .498.52) 

1:1.3.232.21 

All loans are in India c,nd have been granted to individuals or entities other than public sector 

? In crores 

Asat Asat 
March 31, 2023 lune 30. 2022 

926.85 526.90 
1.06,lS0.39 81.342.31 

1,07,077.24 81,869.21 

(2,328.92) (2,394.03) 

1,04.748.32 79,475.18 

99,800.46 79,396.20 
7,276.78 2,473.01 

1,07,077.24 81,869.21 
(2,329.92) 12.394.03) 

1.04,748.32 79,475.18 

1,01,on.24 81,869.21 
(2,328.92) (2,394.03) 

1.04, 748..32 79,475.18 

Secured Indicates loans secured, wholly or partly, by way of hypothecation of automobile assets and/ or pledge of securities and/ or equitable 
mortgage of property and / or equipment. It also includes loans where security creation is in process. 

Tenn loans includes unsecured short term loans to a subsidiary and associate. These loans have been dasslfied under Stage 1 Category at the 
various reporting periods and related impairment provision as per the Company's ac:counting policy has been created. The details of the same are 
disdosed below: 

Partlculius 
Loan• Outstanding Value 
Cholamandalam Securities Limited 
White Data System India Private Limited 

lmpalrment Allowance 

0,olamandalam Securities Umited 
White Data System India Private Limited 

As at June 
30,2023 

26.00 

Asat As at 
March 31, 2023 lune 30, 2022 

12.50 11.00 
3.00 
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CHO ... MANDALAM INVESTMENT AND FINANCE COMPANY UMITED 
Notes rarmlng part at the Condensed Standalone Flnanclal Statements for the period ended June 3D, 2023 

fin crares 

Nate : 1D INVESTMENTS 
Asat 

June 30, 2023 
As at A& at lune 30, 

March 31, 2023 2022 
Partlculars 

Ir1vestment in Equity Instrumenbi*-Unquoted 
a) Subsidiaries at cost 

Cho/amaridalam Home Fina11ce Umited 
4,24,00,000 Equity shares of f 10 eact, fully paid up 
Cholamandalam Securi~es Umited 
2,25,00,014 Equity shares of t 10 each fully paid up 

b) Joint Venture 

Payswiff Technologies Private Limited 28,16,117 
Equity shares of t 1D each fully paid up 

c) Associate at cost 

White Data System India Pr1vate Limited 
12,75,917 Equity shares of i 10 each fully paid up (Refer Note-1) 

Vlshvakarma Payments Private Umited 
2,100 Equity shares of f 10 each fully paid up# 

Paytail commerce Private llmlted 
27,482 Equity shares of f 10 each fully paid up 

d) Investment ill CCPS -FVTPL 

e) Others ·Unquoted• FVOCI •• 
Amaravathj Srt Venkatesa Paper MiHs Limited 
2,93,272 Equity shares of f 10 each fully paid up# 

Provision for Di munition in Value of lnvestment 

Saraswat Co-operative Bonk Umited 
1,000 Equity shares af ~ 10 each I\Jlly paid up# 
The snamrao Vlthal co-operative Bank Umited 
1,000 Equity shares off 25 each fully paid up# 
Chala Insurance Distribution Services Private Limited 

19,133 Equity shares of flO each I\Jlly paid up 

Abhishelc Co~aperative Housing Society 
5 shares off 50 each : Cost f 250 only 
Chennai Wlllingdon Corporate Foundation 
5 shares off 10 ea.ch fully paid up 

f)Investment In Indian Govemment Securities - amortised cost 
(Issued bv Government of India l 

a)In11estment In Treasurv am 

h]In11estmant in Canvertlbla Nobe af Paytall commerce 
Private Limiled CAssociatel Cllefar Note-21-FVTPL 

Total 

•Investments a~ made In Indla 

42.40 

22,50 

456.82 

9.75 

40.23 

1.29 

0.02 

l,5S3.72 

1.561.65 

10.92 

*"The Comp.any has deslqnated certain unquoted equity instn.1ments as FVOO on the basis that these are not held for trading. 

Asset held far .sale • (nvgtment 

White Data System India Private Umited 
12,75,917 Eouitv shares of ~ 10 each fully oald uo (Refer Note-11 

Total 
# represents amount less than Rs l crores 

42.40 

22.50 

456,82 

9,75 

1.29 

(1.29) 

0.02 

1,541.34 

1.536.27 

10.92 

8.00 

0 

Nate-1: The Company entered into a share swap agreement on Man:h 28, 2023, with lVS Supply Chain Solutions Limited (lVSSCSL), White Data 
Systems India PrivateUmited (WDSI) and other shareholders of WDSI for the transfer of the en~re equity shares held by the Company In WDSI to 
TVSSCSL As consideration for transfer of WDSI shares, 'Ti/SSCSL has allotted 22,35,265 Compulsory Convertible Preference Shares (CC:PS) of 
TVSSCSL to the company on Apr 20,2023 In accordance with Ind As 105 'Non -current Assets Held for Sale and Discontinued Operations•, WOST has 
ceased to be an Associate of the Gmup effective March 28,2023 and has been classified as Asset held for Sale as at March 31,2023, 

Note -2: The Pr1nclpai amount of Convertlble note (10 crores)shall be Converted into full paid equity shares in accordance with the convertible note 
agreement. If the conversion of ttle note does not occur on or prior to 25 November 2027 , the note shall be redeemed at the. principal amount along 
with Interest @9% p.a. 

Nate :11 OTHER FINANClAL ASSET 

Partladars 

Unsecured - considered good 
At ...,,ortdd cast 

Security deposits 
Other advances 
Interest onlv strip receivable 

Gross Total 
Less: lmDairment Allowance 
Net Total 

Asat 
lune 30, 2023 

43.86 
1.30 

206,31 

251.47 
(0.06) 

ZSJ..41 

Asat 
M.4'~1!: 2g2~ 

3B.14 
17,39 

21B.30 

273,93 
(0.06) 

273.'7 

22.50 

450.01 

8.00 

9.75 

1.29 

(1.29) 

0.02 

1,S55.89 

195.57 

2.2114.14 

As at 
.Ju"c 30.1.Q77 

28.07 
12.24 

255.24 

295.SS 

l~S.SS 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY UMrTED 
Notes forming part of the Condensed Standalone Financial Statements for the period endad lune 30, 2023 

Note 12 lNVESTMENT PROPERTY l ,n crores 
Particulars 

Gross carrying amount as at March 31, 
2022 0.14 
Additions -
Disposals -
Gross carrying amount_ as at March 311 

2023 0,14 
Additions -
Disposals -
Gross carrying amount as at lune 30, 

'""""' 0.14 

Accumulated depreciation and 
impairment 
Balance as at April 1, 2022 0 
Depreciation for the year -
Depreciation on disposals -
Balance as at March 31, 2023** 0.01 
Depreciation for the period -
Depreciation on disposals -
Balance as 11t June 31, 2023** 0.01 

Net Car,vlng amount 
As at March 31, 2023 0.13 
As at June 30, 2023 0.13 
Useful Life of the asset (In Years) 60 
Method of depreciation Straight line 

method 

Particulars 
Gross carrying amount as at March 31, 
2022 0.14 
Additions -
Disposals -
Gross carrying amount as at lune 30, 
2022 

0 .14 

Accumulated depreciation and 
Impairment 

Balance as at March 31, 2022** 0.01 
Depreciation for the period -
Depreciation on disoosals -
Balance as at lune 30, 2022** 0.01 

Net carrying amount 
As at June 30, 2022 0,13 
Useful Life of the asset (In Years) 60 
Method of depreciation Stralgf\t line 

The Company's investment property consists of 4 properties and has let out one property as at June 30, 2023, 
* Addition represents transfer from Property, plant and equipments. 
** represents amount less than Rs 1,00,00000 

Income earned and expense incurred in connection with investment property 

Period ended 
Particulars lune 30, 2023 

'l In crores 

Period ended 
lune 30, 2022 

Rental Income 0.01 0.01 
Direct Operating expense from property ·that generated rental 
income 
Direct Operating expense from property that did not generate 
the rental income 

ii) Contractual obligations 
There are no contractual obligations to purchase, construct or develop investment property. 

Iii) Leasing Arrangements 
Certain investment properties are leased out to tenants under cancellable operating lease. 



CltoUMAlfDA&.UI INV'l!5TlEff AND FINANCE COMPANY UMITED 
Notes Panning 'IMlrt of the Cand■ns■d Standalone Flnandal Stat•ment,: for the perrad •nded June 3D~ 2023 

Nate lJ - PROPERTY, PLANT AND EQUIPMeNT 
-•A ,,,, _ 

Freehold Computer Office Furnihlreand 
._., 11<,UIII ..,,r Nllhl Nlow 

Partlwlars Jmpnvemant Vehldew Rtgnro,ue Tot..1 
Larid Equipment Equipment F1xturu . Owned Allsets ·--Gross canylng amount .u at 39.56 1211.ll 311.48 26.62 53.45 22.25 23.05 na.n 55$..48 

Aaril 1. 2022 
Additions 51.37 S.27 1.60 10.86 70.51 105.82 246.4] 
Di~sals . .. ' .. ,., 4 S> q . , , ~, ,a '4? 

Gross i;ar,-y1n9 •mount •s H n.s1< 172,91 "J•.21 26.59 .S,0.69 53,Z!I 23,05 334,13 773.49 
M;arc.h :u. 20231 
Additions .Ll.10 1.36 0.90 . 21.70 . 0.01 35.07 

Oisposctfs 1.02 t .06 1.44 2.71 - &.23 
Gross canvlng amount as at 39.56 184,01 34,61 26,43 58.25 102.28 23,05 334.14 802.33 
IJu. ... 10 •M~ 

Accumulated d8')rediltl0ft / 
a,.arttsatfon and Jmp•frment 
aarance as at Aoril 1 . 2022 85.57 2.J ,95 22.86 41.19 8.37 2.07 131.58 315.59 
Oepreciatlcn for the year 28.73 4.52 3.55 8.19 MS 0.43 55,41 107.BZ 
-n- - C!....t½a an Ai .... .;. . .. k es~ ,44 , ., . "" C •• . n ns 7• OQ 

lalanc;e Hal: Mardi 31, 2023 107.72 25,03 23,80 44.78 9.55 2,50 186,g4 401.]2 
Oepn:datfon for the geriod 8.75 1,16 1.ll 1.84 s.10 0.11 16.17 34,44 
Depreciation on dlsposals 0-99 1.06 1.44 1,66 . 5. 15 
•-•---- - .., -- wn. -•• - 11,;_a.., '" •n . -· ..... .... -~ .,n'll • A~-~. 
Net Canyfng illfflGUnt 
As at March 31, 2423 39.56 65,19 .. ,.. 2 .79 14.91 73.74 20.55 1.47.lg 372.17 
As~t~n~JO. lOll 39,55 67.54 ..... :l.38 13,07 .,.2, 20,44 U1.D3 371.72 

luc-.,.ruL.u~ Qf th'=" --- ft'\ v_. .. _, 
, 5 5 upto s 5 60 up,:a s 

~ o1 a-fl0.1t.on .. 

Freehold Camputa- Olflc;e Fumlt\lre ■nd 
La!.asehald lurldlngs (Rel'Br Nat:e btllaw) 

Particular'$ uo,d E4uipment Equfpmeat - Improvement Vt!!hides "lgbtaru ... Tatal . OwnedAHeb --Gross can'ytng amount n ar ~9-!ifi 128.15 311,48 25,&Z 53.45 ll.25 D,IJS no;n- .SSS:48 
Mardi 311 Z022 

Additions 
18.31 0,65 0,49 o.ss 5.08 29.18 54.29 

pispasals 
. 0.01 0,07 0.03 0.07 2.10 . 0,52 2,80 

Grass carrying amount u at 39.56 146.45 32,05 27,08 • 53,96 ::ZS.23 23,05 259.58 606.97 
June 30_, 2022 

Ac:cu1111,dated depradadan / 
■martlsatlan and i11t11alrment 

Balance a at M1rch 311, 2.022 - 85.57 23,95 22.85 41.19 8 .37 :Z.07 131.58 315.5!1 
Dear!!:diitfon fw the r;iel1od 6.54 l.12 0.90 1.9S 1.23 0.11 12.59 24.43 
Depreciation on dlsposats . 0.01 0,06 0.03 o.os 1.31 . 1. ◄ 6 
Bala,ica H illt June 30, 2022 . 92.1D 25.01 23.73 43.09 a.29 2 .111 144..16 338.S& 

f'fU. C:arryifta amaunt 
As Hluml 311, 211n 39.56 54.35 7 ,05 3.35 10.87 Ui.!14 20.87 115.42 268.41 

I, ...,_, l•r.ol'lt>o-•• 11• V•-' l s s 5 5 60 upa,5 

, .......... nl .. .....__.._ Straight-line med'IOO 

-· 1. Details of rmmavable properties al"land and buildings (Owned Assets}, Y11hose title deeds have been pledged in favour cf Trustee& for the benefit of debentunt holders as serur1ty, has 
been e,,plain!!d in Note 17,l 

2. The Camsicmv has 1lected ta lndude ROU assets pet'talnJnQ to /ease af bulldlnqs as part al ttle Prcae,ty,· plant and eqUlpment as permitted urKh!r paraqraah 41 or Ind AS 116. 
J. TIie Tltfe Deeds of the rmmovzible. Pros:ierties mentioned above are in the name of the company. 
4. Company tias not c.srrted out anv revaluation of property, plant ano eQuioment durinq the three months ended June 2023 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY UMITED 

Notes forming part of the Condensed Standalone Financial Statements for the period ended June 30, 2023 

Note 14 INTANGISLE ASSETS 

Particulars 

Gross carrying amount as at April 1, 2022 
Additions 
Discosals 
Gross carrvin11 amount as at March 31, 2023 
Additions 
Disposals 
Gross carrvina amount as at June 30. 2023 

Accumulated Amortization and impairment 
Balance as at April 1, 2022 
Amortization for the year 
Amortization on disposals 
Balance as at March 31, 2023 
Amortization for the period 
Amortization on disposals 
Balance as at June 30, 2023 

Net Carrying amount 
As at March 31, 2023 
As at June 30, 2023 
Useful life of the asset (In Years) 
Methoa of depreciation 

Particulars 

Gross carrvin11 amount as at March 31, 2022 
Additions 
Disposals 
Gross e.;1rrvlna amoun.t as at lune. 30 .2022 

Accumulated Amortization and impairment 
Balance as at March 31, 2022 
Amortization for the cerlod 
Amortization on disposals 
Balance as at lune 30 2022 

Net Carrying amount 
As at lune 30, 2022 
Useful Ufe of the asset <In Years) 
Method of depreciation, 

Nate: 15 OTHER NON FINANCIAL ASSETS 

Particulars 

Prepaid expenses 
Capital ·advances 
GST Input Credit 
Others 
Total 

f In crores 
Computer 
Software 

84.34 
22.94 

-
107.28 

--
107.28 

69,79 
11.06 

-
80.85 

3.57 

-
84.42 

26.43 
22.86 

3 
Straight line 
method 

Computer 
Software 

84,34 
4.36 
-

88.J'O 

69.79 
2.54 
-

72..33 

16.37 
3 

Straight line 

--·"-"' 
Asat 

June 30, 2023 

35,42 
28.95 
28.80 
42.21 

135.38 

Asat 
March 31, 2023 

30.59 
21.U 
12.00 
41.n 

105.43 

f In crores 
Asat 

June 30, 2022 

27.17 
8,51 

23,13 
42.15 

100.96 



CHOLAMANDALAM INVESTMENT AND FlNANCE COMPANY LIMITED 

Notes forming part of the Condensed Standalone Financial Statements for the period ended lune 30, 2023 
t in crores 

Note: 16 DEBT SECURITIES (at amortised cost) 

Particulars 

Redeemable Non-Convertible Debentures 
Medium-Term - Secured 
Medium-Term - Unsecured 

Commercial Papers • Unsecured 

Total 

All debt securities have been contracted in India 
17,1 Security 

Asat 
lune 30, 2023 

15,803.71 
25.00 

6,402.27 

~230,98. 

Asat 
March 31, 2023 

15,340.63 
25.00 

4,316.78 

19,4582,41 

Asat 
lune 30, 2022 

12,332.05 
25.00 

4,841.66 

17,198.71 

(i) Redeemable Non-Convertible Debentures • Medium-term is secured by way of specific charge on assets under 
hypothecation relating to Vehicle Finance, Loan against property, Bills discounted and other loans and pari passu 
charge on Immovable property which are owned assets of the Company situated at Chennai. 

(ii) The Company has not defaulted in the repayment of dues to its lenders. 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY UMJTED 

Notes forming part of the Condensed Standalone Financial Statements for the period ended June 30, 2023 
· ~ in crores 

Note : 17 BORROWINGS (Other than Debt Securities) at amortised cost 

Particulars 

A)Term Loans 

il (a) From Banks - Secured 
- Rupee Loans 

- Foreign currency Loans 

- External Commercial Borrowings 

fblFrom Banks - Unsecured 

- Short term loans 

Ii) From Other Parties - Secured 

- Financial Institutions - Rupee Loans 
- Rupee Loans 

- External Commercial Borrowings 

- Securitisation - Rupee Loans 

Bl Loan from related parties - Unsecured 
from subsidiaries - Rupee Loans 

Cl Loan repayable on demand - Secured 
from Banks - Rupee Loans (Refer Note 6) 

- Unsecured 

Total 

Borrowings within India 
Borrowings Outside India 

18.1 Security 

Asat 
June 30. 2023 

53,190.55 

827.09 

1,465.39 

4,556.72 

1,276.71 

16,678.64 

2,842.22 

80,837.32 

78,095.22 
2,742.10 

As at 
March 31, 2023 

52,660.23 

827.99 

1,525.88 

200 

4,307.15 

1,276.71 

9,982.57 

2,405.66 

73,186-19 

70,383.60 
2,802.sg 

(i) Secured term loans from banks and financial institution are secured by way of specific /pari 

As at 
June 30, 2022 

42,985.97 

641.13 

603.55 

1,403.39 

1,442.85 

4,165.91 

39.44 

1,506.98 

52,789.22 

50,742.82 
2,046.40 

passu charge on assets under hypothecation relating to automobile financing and loans against immovable 
property. 

(HJ Loan repayable on demand is in the nature of cash Credit from banks and is secured by way of 
floating charge on assets under hypothecatlon and other assets. 

(Hi) The Company has not defaulted in the repayment of dues to its lenders. 

(iv) Securitisation rupee loan represents the net outstanding value (Net of Investment In Pass
through Certificates) of the proceeds received by the Company from securitisation trust in 
respect of loan assets transferred by th~ Company pursuant to Deed of Assignment. The 
Company has provided Credit enhancement to the trust by way of cash collateral and Bank 
guarantee. 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY UMITED 

Notes forming part of the Condensed Standalone Financial Statements for the period ended June 30, 2023 

Note : 18 SUBORDINATED LIABILMES (at amortised cost) 

As at Asat 
Particulars lune 30, 2023 March 31, 2023 

Perpetual Debt - Unsecured 1,770.18 1,527.96 

Subordinated Debt - Unsecured 

a) Rupee Denominated Bonds 418.28 407.94 

b) Other Subordinated Debts 2,883.33 2,551.56 

Total 5,071.79 4,487.46 

i) All Subordinated liabilltles have been contracted In India except for Rupee denominated bonds. 
ii) The Company has not defaulted in the repayment of dues to Its lenders. 

, in crores 

As at 
lune 30, 2022 

1,392.48 

417.16 

2,131.46 

3[941.10 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY UMJTED 
Notes forming part of the Condensed Standalone Financial Statements for the period ended June 30, 20:Z3 

Note : 19 OTHER FINANCIAL LIABILrnEs 

Unpaid dividend 
Advance from customers 
Security deposits received · 
Collections towards derecognised assets pending remittance 
Lease liability (Refer note 48) 
Other ff abilities 
Total 

Note : 20 PROVISIONS 

Particulars 

Provision for Employee Benefits 
• Compensated absences 

Other Provisions 
Provision for contingencies and service tax daims (Refer note 39) 
Provision for !!Xpected credit loss towards undrawn commitments 
(Refer Note 39) 

Total 

Note : 21 OTHl!R NON FINANCIAL UABILITIES 

Particulars 

Income received in advance 
Statutory liabilities 
Others 
Total 

0.76 
41.65 

4.72 
66.31 

151.81 
40.87 

306,12 

Asat 
lune 30, 2023 

96.10 
96.10 

39,54 
10.45 

49.99 
146.09 

As at 
lune 30, 2023 

2.31 
59.66 

4.08 
66.05 

0.76 
37.53 

4.83 
111.00 
166.89 
33.10 

354.11 

Asat 
March 31, 2023 

89.SS 
89.55 

39.54 
11.79 

51.33 
140.88 

Asat 
March 31, 2023 

2.95 
38.66 

4.51 
46.12 

0.71 
27.98 

3 .83 
158,75 
127.53 

27.36 
346.16 

f In crores 

Asat 
lune 30, 2022 

n .63 
n.63 

39.54 
6.86 

46,40 
124.03 

Asat 
June 30, 2022 

4.67 
63.65 

5,95 
74.:Z7 



CHOLANANDALAH INVESTMENT AND FJNMCE COMPANY LDlrTED 
Neta f'Dmtinq aart ofdt• Condensed standalonit: Financial S't:lblm11■ts far th ■ 13ariad anded .June 30, 2D2ll 

lfl -!J-o,., ..... ..... -~ ... 
NOTE 22,1\·: EOUITV SHAR£CAPffAL --,...,= .. ~"'=.,.._JO.,,._, ~•o.,n..____,_==,:---------:='="'-=-==---:::=:::---•M0111, JOU ~.ia,!S!~ -· '"''!'!rmC !!Ur ..,.,,.,,"t 
AtJTHQ~ISED 
Equity Shares ar e 2 each with votinq rtqhts 
Prer~nce Shares of , 100 l!!!ad'I 

ISSUIEO 
EQUltv Shore, ar l l ~ ""'" lf0t1l'kl no!lt,. 

SUB.SCRJBED ANO FUUYPAID UP 
EqUity Shara or 7 2 l!!!>lch with voUng rtghts 

Add:&of<jll!d-

1,.20.00.00,000 
s,oo.oo.oao 

B2,29,0J,'1Sli 

82,22,19,686 
6,54.500 

240.00 
500,QD 
740.0 

164,.58 

164.4 ◄ 
0.07 

IP.Si 

•> Recnnc,liatian Of numb•r a1' :11hi1n1s and a11uu1nt 0111:st■ ndlng illt the beginning and at th■ e11d or llr■ pa:rlad: ..... 
Equity Sharas 

Ac l:tll!!! bl!!!qlnnlng cl the. parlad/yaar (f2/- ~ch) 
Issued during the year 

Employees studc Opticn (ESOP) Scheme 

01.1Utandlngattheendorttre period/ wear-,21- each 

Farl'eibtd sl'lares 
Equltv Stiares - Amount ortglnally paid up 

l)Tarms/rlghts atadled ta EQ\llty shares 

Jt.tnaJO 1J).ll 
fllo, .. 

02,20,40,356 

l 79 330 
12,µ19.y5 

&,54,5D0 

Amount 
164,41 

...... 
a.OJ 

1.20.00,00,oao 
s,oo.ao.000 

82.27.2.q,126 

62,20,40,JSli 
6,5'1,500 

.... 
!!:!!5!!:1f120ll 

fttf, 
ll.10,71,W 

Ml.Pl 
H.!MCLDI 

a,54,500 

240,00 1,zo.oa.00,000 ?40,llO 

~ill s.00,00,000 SOQ:2'} 
,40.00 

16-1,54 e2.21.eo.n1 164,44 

16 .. s• 164,44 

1&4.41 !2,14,96.951 l64.JO o.o, 6,54,500 ... 
1~ •• • r,i.:1, 

JH.U l'w.J, 

t ffl :rcru 
Asat 

Jrvri1Jo, 3!>-2 - !!~ """"'"! 
t6412l 82,10,71,621 154,21 

g iD 4 25 130 ~a 
184.•1 !8,14E!!!z!51: 164.30 

O,G7 fi,54,500 0.07 

The Company has ontv on~ das:s Of' cq,.Mt't sh.11ru ha,dng a par value. ot t 2 (March 2019 -t'lO)J:1~ sh.!lre. All these shares fuwe the 5ame rights at1d preferences with ~ to payment af divld2fld, n?payment af capital and vol'ln!l
The dividend prcpose<I by the 8oani or Dlrettors is subSed: tD the apprCNal of the ~ha~ho1de,s In the ensuing Annual Gena.roll Nt.ating EJ1aepl"f0t"lnterim dividend. 

R~ym~t of a1pital \'fill be rn pn,po,t;on tu the numbc:t- of equity sharu l'leJd, 

la) l!qufty Slta,11111 held bf Haldlng ComfN"'I ..... Asat iillllat .,,....,2023 Nardl3L :ZDD .Juna30.2022 

Otalamandalam F\n11ndal Holdngs Limiteil - Holdlng Company 
37.ZBJIS,1119 37 ,28..SS.189 37.28.85.189 

e] DataUs al .!ihanhaldlna rware INln 5'¥a sl'ranH• In Ille Ounpanv ..... ..... 
J!PH19,29P Na.rc:h ll, 2D2.l 

Nos. "t'ci hafdlng In the: Nas. Clb l'loldlng in 
Equity Shat"lls dus th'llld!!f 

Cho\amandalam fin.11 .. na.al Holdi'ngs Limitoo - Holding Company 37,28,65,189 ◄5,35 37 .2&.85,889 •S.36 

As per rta)fds of the. Cam"any, lndud.lng ,~ register or shareholde.,s/memt:ers and other dedarattons ~ved fi-om sharl!h.olders r~lng beneffclat lntJft.st, lhe 11bave 
st,arehotding ,~presents both legal and ~nl!!!fidll awne~lp of shi!ri!S. 

llas. -ab tsaldlAg In t,\c 
d .. s 

37,2US,U9 45,39 



CHOLAMANOALAl'4 INVESTMENT AND FINANCE COMPANY UMITeD 
Ngtes forming part of tht: CDndensed Standalone Finandal Statements ror the perfad ended June 3D, 2023 

NOTE 228: OTHER EQUITY 

sta,utory Reserve (Refer Note a] 

Balance at the beginning of the year 

Add: Amount transferred from retained earnings 

Closing balance at the end of the period/ year 

Capital Reserve (Refer Nate b) 

Balance at the beginning of the year 

Add: Changes during the year 
Closing balance at the end of the p•riad/ year 

Capital Redemption Resenie (Refer Note c) 
Balance at the beginning of the vei!l,r 

Add; Changes during the period 

Cosing balance at the end of the period/ year 

Securities Premium Account (Refer Note d) 
Balance at the beginning of the year 
Add: Premium on l:SOPs exercised 

Cosing balance at the end of the period/ year 

General Reserve (Refer Note e) 
Balance at the beginning of the year 

Add: Amount transrerred from retained earnings 

Co!ling balance at the end of the period/ year 

Share Based Payments Reserve (Refer Note f) 
Balance at the beginning of the year 
Addition during the period 

Transfw ID General ..........., 
Closing balance at the end of the period/ year 

Retained Earnings (Refer Note g) 
Balance at the beginning of the year 

Profit for the period /year 
Less: 

Dividend 
Equitv for ptevfous year 
Equity - Final 
Equity - Interim 

Transfer ta _Statutory Reserve 
Transfer to Goneral R=rv• 

Re-measurement Gain / (Loss) on DeRned Benefit Obligations (Net) transferred to 
Retarned Earnings 

Closing balance at the end of the period/ year 

Cash How hedge rasenie (Refer Note h) 

Balance at the beginning of the year 

Addl~on 
Deduction 

Cosing ba~ance at the end of tl'le period/ year 

FVOCI Reserve (Refer Nata i) 
Balance at the beginning of the year 

Addition 
Closinq balance at the end of the aeriod/ vear 

Share Application Money pending Allotment at the end of the year 

Total Other equity 

' In C/0,.,,. 
As•t As at As•l 

June 30,2023 1'4arch 31,2023 June 30,2022 

2,560.46 

2.560.46 

0,04 

0.04 

33.00 

33,00 

2,912,99 

4.32 

2.917.31 

5,739.13 

5,739,13 

83.39 
12.53 

95.119 

2,754.31 

726.01 

(0.34) 

31480.D1 

49,54 
(12.73) 

36.B1 

(1.29) 

(1.29) 

0.9D 

2,020.46 
540.00 

;L5&D.46 

0.04 

O.Q4 

33.00 

33.00 

2,888.92 

24.07 

2:9:U-99 

4,739.13 
1,000.00 

5,739,U 

54.93 
28.46 

B3.39 

1,792.82 
2,666.20 

(57.51) 
(106.85) 
(540.00) 

(1,000.00) 

(0.35) 

2.754.31 

15.39 
34.15 

49.54 

(1.29) 

rJ..29l 

2,020.46 

2,020.46 

0.04 

0.04 

33.00 

33.DD 

2,888.92 

9.43 

2,8911..35 

4,739.13 

4.739.13 

54.93 
7.50 

62.43 

1,792.82 
565,66 

2,93 

2.361.41 

15.39 
22.n 

3B.11 

(1.29) 

(L29) 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY UMITEO 
Notes forming 1>art of U,e Condensed Standalone Financial Statement.9 for the period ended lune 30, 2023 

a) Statutory reserve represents ttie reserve aeated c,s per Section 4SIC of the. RBI Ac:t, 1934, pursuant to which a Non-Banking 
Flnanclal Company shaft create a re.serve fund and transfar therein a sum not less than twenty per cent of its net profit a:nnually 
as disclosed in the Statement of Profl~ and Loss account, before any dividend is declared, 

b) Capital reserve represents the reserve created on acc:ount of amalgamation of Chola Factoring Limited In the year 2013-14. 

c:) capital redemption reserve represents the amount: equal to the nominal value of shares that were redeemed during the prior 
years. The reserve can be utilized only for llmlted purposes suet\ as issuance of bonus shares in accordance with the provisions of 
the Companies Act, 2013 

d) Securities premium reserve is used to record the premium on issue of shar'es. Th.e premium r'ecerved during the year repre.sent5 
the premium received towards allotment of shares. The reserve can be utilized only fer llmlted purposes such as issuance 
of bonus shares, buy back of its own shares and seOJrities In accordance with the provtsrons of the Companies Act, 2013. 

e) The g~l\eral reserve is a free reserve, retained (ram Company's profits and can be utilized upon fulfilling certain conditions in • 
accordanC:! with specific requin:!ment of. Ccmoantes Act 2013, 

f) Under CNO AS 102, fair value of the options granted Is required to be accounted as expense over the life of the vesting period as 
employee compensation costs, reflecting the period of receipt of service. Share based pavment reserve represents the among of 

reserve created for recognition of employee compensation cost at grant date and fair value of options vested and but not execersie.d by 
the employess and unvested options are recoginised in statement or prorit and loss account 

g) The amount that can be distributed by the Company as dividends to its equity shareholders is determined based on the Rnancial 
position of the Company and afso considering the requirements of the Companies Act, 2013. Thus, the amounts reported In 
retained earnings are not dlstr1butable In entirety. 

h) Cash ffow hedge reserve represents the cumulative effective portion of gains or losses arising on changes in fair value of hedging 
instruments entered Into for cash now hedges, which shall be reclassified to profit or loss only when the hedged transaction 
affects the profit or lass, or included as a basis adjustment ta the non-financial hedged Item, consistent with the Company 
accounting policies. 

i) FVOCT Reserve represents the cumulative gains and losses arising on the revaluation of equity instruments measured at fair value 
through Other Comprehensive Income. 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
Notes forming part of the Condensed Standalone Financial Statements for the period ended June 30, 2023 

Revenue from Operations 
Note ;23A 
(i) Interest - on financial assets measured at amortised cost 
(a) Loans · 

-Bills Discounting 
-Term loans 

Cb) Term Deposits With Banks 
- under lien 
- free of lien 

(C) Others 
- Deposits with Financial Institutions 
- Investment in Government Securities 
- Investment In Treasurv BIii 

Note :23B 
(i) Fee Income* 

-Term loans 

Total (A) 

Total (B) 
*Services are rendered at a point in time 

Note :23C 
Net gain on fair value changes on FVTPL - Realised 

Investment in mutual funds 
Net gain on fair value changes on FVTPL - Un-realised 

Convertible Note 
Total (C) 

Note ;23P 
Ci )Sale of Servfces 

(a) Servicing and Collection fee on Assignment 
(b) Other Service Income 

Total (D) 

Note: Timing of revenue recognition 
Services rendered at a point In time 
Services rendered over a time 
Total 

Period ended 
June 30, 2023 

24.64 
3,733.37 

17.31 
24.74 

23.73 
25.38 

3,849.17 

141.81 

141-81 

29.15 

Z9,15 

0.69 
9.50 

10.19 

4.19 
6.00 

10.19 

? in crores 

Period ended 
June 30, 2022 

10.54 
2,548.06 

4.07 
25.00 

23.77 
0.84 

2,612.28 

103.54 

8.47 

8.47 

0.91 
19.90 

20.81 

19.31 
1.50 

20.81 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
Notes forming part of the Condensed Standalone Financial Statements for the period ended lune 30, 2023 

Note : 24 OTHER INCOME 

Particulars 

Recovery of Bad debts 
Profit on sale of Investments 
Interest on Income tax refund 
Rent 

Total 

Note : 25 FINANCE COST 

Particulars 

Interest on financial liabilities measured at amortised cost 
- Debt securities 
- Borrowings other than debt securities 
- Subordinated liabilities 

Others 
- Bank charges 
- Interest on lease liability 
- Interest on income tax 

Total 

Note : 26 IMPAIRMENT OF FINANCIAL INSTRUMENTS 

Particulars 

Impairment provision 
- Loans • measured at amortised cost 
- Receivable and other Flnancial assets - measured at amortised cost 
Loss on sale of Investments 
Total 

Period ended 
lune 30,2023 

70.95 
32.23 

0.12 
103.30 

Period ended 
June 30,2023 

415.51 
1,476.74 

107.37 

4.17 
3.30 

2,007,09 

Period ended 
lune 30,2023 

372.34 

372.34 

~ in crores 

Period ended 
lune 30,2022 

25.70 

0 .13 
25.83 

Period ended 
lune 30,2022 

242.45 
789.39 

92.83 

3.50 
2.70 

1,130.87 

Period ended 
June 30.2022 

298.62 

298.62 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
Notes forming part of the Condensed Standalone Financial Statements for the period ended June 30, 2023 

Note : 27 l!MPLOYEE BENEFITS EXPENSE 

PartlClllars 

Salaries, bonus and commission 
Contribution to provident and other funds 

-Employees' provident fund 
-Superannuation fund 

Share based payment Expense 
Gratuity expense 
Staff welfare expenses 
Total 

Note : 28 OTHER EXPENSES 

Particulars 

Rent and facility charges 
Rates and taxes 
Energy cost 
Repairs and maintenance 
Communication costs 
Printing and stationerv 
Advertisement and publicity expenses 
Directors fees, allowances and expenses 
Auditors' remuneration 
legal and professional charges 
Insurance 
Travelllng and conveyance 
Information techn9logy expenses 
Loss on sale of property, plant and equlpment(Net) 
Recovery charges 
Corporate social responsibility expenditure 
Outsource cost 
Miscellaneous expenses 

Less ; Expenses recovered 
Total 

Period ended 
June 30,2023 

288.57 

14.26 
1.19 

12.21 
4.10 
7.S-3 

327.86 

Period ended 
June 3D,2023 

4.77 
1□ .90 
4.70 
1.53 
9 .96 
5.36 
3.09 
0.17 
0.06 

35.90 
9.22 

35.04 
18.82 
0.36 

158.64 
7.36 

108.0□ 
7.33 

421.21 
(0.42} 

420.79 

fin crores 

Period ended 
June30 2012 

219.37 

10.20 
1.08 
7.56 
3.61 
4.27 

246.09 

Period ended 
June 30,2022 

4.48 
11.45 
3.25 
1.97 
9.41 
5.07 
3.05 
0.14 
0.07 

29.20 
7.86 

19.20 
14.23 
0.25 

128.37 
1.55 

60.21 
6.2S 

307.01 
(0.36) 

306.65 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Standalone Financial statements for the period ended 
June 30, 2023 

29, 
a) Earnings Per Share 

Period ended Year ended 
Period ended 

Particulars lune 30, 2023 March 31. 2023 
June 30, 2022 

Profit After Tax Attributable to Equity 
Shareholders (fin Crorel 726.01 2.666.20 565.66 
Weighted Average Number of Equity 
Shares (Basic) 82,20,71,847 82,15,85,050 82,11,79,773 

Add: Dilutive effect relatino to ESOP 18,62,315 13.24 177 13,99,867 
Weighted Average Number of Equity 
Shares (Diluted) 82 39 34.162 82.29 09227 82.25,79.640 

Earnings oer Share - Basic (~) 8.83 32.45 6.89 

EaminQs per Share - Diluted (~) 8.81 32.40 6.88 
Face Value Per Share (t) 2 2 . 

Note: 
Earnings per Share calculations are done in accordance with Ind AS 33 "Earnings per Share". 

30.Segment Information 

The Company is primarily engaged in the business of financing. All the activities of the 
Company revolve around the main business. Further, the Company does not have any 
separate geogr<;1phic segments other than India 

During year ending March 31, 2023 For management purposes, the Company has been 
organised into the following operating segments based on products and services, as 
follows · 

Vehicle Finance Loans - Loans to customers against purchase of new/used vehicles, 
tractors, construction equipment and loan to automobile dealers. 

Loan against property - Loans to customer against immovable property 
Home Loans - Loans given for acquisition of residential property and loan against 
residential property 

Other Loans - This includes, SME loans and other secured and unsecured loans 

The Chief Operating Decision Maker (CODM) monitors the operating results of its 
business units separately for making decisions about resource allocation and 
performance assessment. Segment performance is evaluated based on operating profits 
or losses and is measured consistently with operating profits or losses in the financial 
statements. However, income taxes are managed on an entity as a whole basis and are 
not allocated to operating segments. 

2 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY UMITED 

Notc;s fermlng part R! lbc CondJ!ng;d Standalone Fjnancial statements for the perfod ended June 30. 2023 

Note 30: Segment Information 
fincrores 

Period ended June 30, 2023 

Particulars Vehicle Loan against Home Loans Others Unallocable Total 
finance property 

Revenue from oaeratlons 
- Interest Income 2,341.67 646.55 326.22 443.32 91.41 3,84g,17 
- Fee Income 111.28 21.12 4.45 4.90 0.06 141.81 

- Net qain on Fair value change on financial . . 29.15 29.15 
• Sale of Services 8.40 0.89 0.08 0.82 10.19 
- others - - - . . 

Segment revenue from nnerations (!\ 2,461.35 668.56 330,75 449.04 120.62 4,030.32 
Olner Income (II) 30.09 3.16 0,46 37.23 32.36 103.30 
Total Seqment Income - r12 + (I() 2,491,44 671.72 331.21 4116.27 152,98 4,133.62 

Exvenses 
- Finance costs 1,254.44 383.94 162.29 220.01 -13.59 2.007.09 
- Impairment of Financial Instruments 249.59' -7.14 ·1.82 84.57 47.14 :J.72.34 
- Emolovee benefits exoense 189.74 35.01 31.76 56.83 14.52 327.86 
- Depreciation and amortisation exoense 26.77 4.32 3.:n 3.56 0.03 38.01 
- Other exoenses 272.21 40.39 52.59 52.72 2.88 420.79 

Seament Exoenses 1,g92,75 456.52 248.15 417.69 50,98 3,166,09 

Segment Profit / (loss] before taxation 498.69 215.20 83.06 68,58 102.00 967.53 

Tax expense 241.52 

Profit for the vear 726.01 
Year ended March 31 2023 

Particulars Vehicle Loan against Home Loans Others Unallocable Total 
finance property 

Revenue from Operations 
.. Interest Income 8,073.59 2.073.95 BBS.SB 773.25 275.BL 12,08:Z..1.8 
- Fee Income 435.60 66.48 12.73 9.36 0.20 524.37 

- Net gain on Fair value change on financial 
69.40 69.40 Instrument 

- 5ale of Services 68.97 S.69 3.14 3.29 81.09 
- Others 

SRQment revenue from Operatfons (I} 8,578.16 2,146.12 901.45 71JS,90 345.41 U.757,04 
Other Income (II) 20B.14 6-18 5.84 0.25 0,53 220.94 
Total Segment Income - (Il + (Ill 8,786.30 2152,30 907,29 786.15 345.94 12,977.98 

F;.....,nses 
- Fl/lance costs 3,870.46 1134.21 395.06 349.02 5.748.7.S 
- Imcarrment of Financial Instruments 722.88 25.4.5 22.99 77.96 0.40 849,68 
- Emclovee benefits excense 830.63 148.69 103.53 179.39 J.44 1,2455.68 
- Depreciation and amortisation expense 88.3] 13.47 8.60 8.4.1 0.03 U8..88 
- Other exoenses 1,030.95 10L69 BL09 122.75 SB.82 1,395.30 

Seoment l!!XDenses 6,543.29 1,423,51 611.27 737.53 62.69 9,378.29 

5eoment Profit/ (loss} before taxation 2,243.01 728.79 296.02 48.62 283,25 3.599.69 

Ta,c exoense 933.49 

Prof"lt for the year 2,666.20 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY UMITED 

Note,: {panjrtg part or the Cpndgngd Stand;,lone f ln;,n rlal s'@tcmcnts for the ocdod ended lune 30. 2023 

Note 30: Segment Information 

Period ended lune :JO, 2022 

Particulars Vehicle Loan against Home Loans Others Unallocable Total 
finance property 

Revenue from Operations 

- Interest Income 1,866.77 433.66 181.56 76.47 53.82 .2612,2.8 
- Net gain on derecognltion of financial . . . . 

Instruments under amortised cost cateoorv 
- Fee Income B4.74 15.13 2.44 1.17 0.06 103,54 

- Net gain on Fair value change on financial 8.47 
Instrument 8.47 

• Sale of Services rz.n 1.49 0.79 O.B2 . 20.81 
Segment revenue from Operations (Il 1.969.22 450.28 184,79 78.46 62.35 l 745.10 

- Other income (Ill 22.82 2.77 0.02 0.09 0.13 :U.-83 
Total Segment Income· (Il + (II) 'l.992..04 453.05 184.81 78.55 62.48 2 770.93 

Expenses 
- Finance costs 797.70 226.69 74.01 31.62 a.as 1,130-87 
• Impairment of Financial Instruments 279.80 -3.56 5.40 16.78 0.20 298.62 
- Employee benefits expense 176.61 25.67 14.77 28.28 0.76 246.09 
- OE!flreciation and amortisation expense 21.12 2.73 1.65 l.46 a .01 26.97 
- Other ex1>enses 244,62 21.05 13.91 ~o.oi 7,05 306.65 

Segment Expenses 1.519.85 272.58 J.09.74 98.16 8,87 2 009.21! 

Saament Profit I (lossl before taxation 472,U lS0.47 75.07 •19.61 53c6:\ 761,73 

Tax expense 196,07 

Proftt far the -r 565.66 



CHOLAMANl>ALAM INVES"TIIIENT AND FINANCE COMPANY LIMITED 

Note$ forming Plrt qf tho Condcnt1d StandaJoru: FJoandal statements far the ecriod tnd9d lune 30, 2023 

Note 30: Segment Information 

Particulars Vehicle Loan against 
Home Loans Others 

finance property 

As on Jun 30, 2023 
Seament Assets 70,918.06 21,836.02 9,115.06 11.337 .. 16 
unallocable Assets 
TotalAsseg!J 

Segment Llabnitles 62,372.15 19,204.69 8,016.66 9,970.99 
unallocable Liabilities 
Total Liabilities 

As on March 31, 2023 
Seament Assets 66.722.81 20.473.73 8,018.01 9 ,521.30 
Unallocable Assets 
Total Assets 

Se<1ment Liabilities 58,319.79 17,895.29 7,008.23 8,322.20 
UnaUQl:llble l.is1bilities 
Total Liabilities 

As an Jun 30, 2022 
Segment Assets 54,828.78 16.257.18 5.438.37 2,936.86 
Unallocable Assets 
Total Asset.II 

Seament Liabnfl-Jes 47 113.52 13.969.5'1 4,673.11 2,523.59 
Unallocable Liabilities 
Total liabilities 

Unallocable 

11.493.00 

10.108.04 

8.779.66 

7.673.95 

l!,062,99 

6,928.41 

In computing the segment lnfom,ation, certaiA estimates and assumptions have been made tiy the management, which have been relied upon. 

, in crores 

Total 

1,13,206.30 
11,4g3,oo 

1,l4,G!l!l,30 

99,564.49 
10,108.04 

1,09,672.53 

1,04,735,85 
8,779.66 

1,13 515.51 

!11,545.51 
7,673,95 

99,219.46 

79,461.19 
8,062.99 

87 524.18 

68,279.76 
6,928.41 

75,208.17 

As the assets are allocated to segment based on certain assumptions, hence additions to the Property, plant and equipment have not been disdosed 
separately for each specific segment. 
There are no revenue from transactions with a single external customer or counter party which amounted to 10% or more of the Company's total revenue in 
the Current year and Previous year. 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Standalone Financial statements for the period ended 
June 30, 2023 
31.Related Party Disclosures 

List of Related Parties: 

• -Holding Company: Cholamandalam Financial holdings limited 

• Entity having significant influence over holding Company: Ambadi Investments 
Limited 

• Subsidiaries of the entity which has significant influence over holding 
Company: Parry Enterprises Limited and Parry Agro Limited. 

• Fellow Subsidiaries: Cholamandalam MS General Insurance Company Limited 

• Joint Venture of Holding Company: Cholamandalam MS Risk services Limited 

• Subsidiaries: Cholamandalam Securities Limited, Cholamandalam Home Finance 
Limited 

• Joint Venture :Payswiff Technologies Private Limited and its subsidiaries(from 8 th 

February 2022) 

• Associate : White Data Systems India Private Limited, Vishvakarma Payments Private 
Limited, Paytail Commerce Private Limited 

• Promoter : Coromandel International Limited, EID Parry India Limited, Tube 
Investments of India Limited 

• Promoter Group : Chola Business Services Limited, Coromandel Engineering 
Company Limited, Murugappa Morgan Thermal Ceramics Limited, Net access India 
Limited, Murugappa Management services Limited, AR Lakshmi Archi Trust, M A 
Murugappan Holdings LLP, AMM Foundation 

• Key Managerial Personnel (KMP): 

a. Mr. D. Arulselvan, Chief Financial Officer 

b. Ms. P.Sujatha, Company Secretary 

c. Mr. Ravindra Kumar Kundu, Executive Director 

• Non-Executive Directors 

a) Mr. Ashok Kumar Barat(upto 30 th October 2022) 

b) Mr. N Ramesh Rajan 

c) Mr. Rohan Verma 

d) Ms. Bhama Krishnamurthy 

e) Mr. Vellayan Subbiah 

f) Mr. M A M Arunachalam 

g) Mr. Anand Kumar 

h) Mr. Bharath Vasudevan (upto 3pt March 2023) 

• Private companies in which a director. or manager· or his relative is a member 
or director: Cherry nn Online Private Limited, Zetwork Manufacturing Business 
Private Limited, Finance Industry Development Council 

• Firm, in which a director, manager or his relative is a partner: Kadamane 
Estates Co 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Standalone Financial statements for the period ended 
June 30, 2023 

a) Transactions during the year 

tin crore 
Period ended Year ended Period ended 

Particulars June 30, March 31, lune 30, 
2023 2023 2022 

Dividend Payments (Equity Shares) 

a) Cholamandalam Ffnancial Holdings - 74.58 
Limited -

b) Ambadi Investments Limited - 6.74 -
c) Parry Enterprises India Limited - * -

d) AR Lakshmi Archl Trust ** - 0.10 -

e) M A Murugappan Holdings LLP** - 0.02 -
f) Kadamane Estates Co# - 0.07 -
g) Promoter and Promoter Group - 3.00 -
Amount received towards 
Reimbursement of expenses 

a) Cholamandalam Financial Holdings 
Limited 0.34 1.31 030 

b) Cholamandalam Securities Limited 1.17 4.19 0.87 

c) Cholamandalam Home Finance Umited 42.55 83.63 16.84 

d) Cholamandalam MS General Insurance 0.01 0.05 0.01 
Company Limited 

e) Parry enterprises India Limited - 0.01 O* 

f) Murugappa Morgan Thermal Cerami~. 0.01 0.03 0.01 
Limited** 
Expenses - Reimbursed 

a) Cholamandalam Home Finance Limited 0.35 1.41 0.33 

b)White Data Systems India Private Limited - 0.01 -

-c)Cherry nn Online Private Limited# - -
-

d) Cholamandalam Securities Limited 
0.06 -

/, . '\ 
-

I ' 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Standalone Flnancial statements for the period ended 
lune 30, 2023 

Services Received 
a) Cholamandalam Securities Limited 0.46 2.01 o.os 
b) White Data Systems India Private Limited - 0.19 o.os 
c) Parry Enterprises India Limited 3.20 7.55 2.34 

d) Cholamandalam MS General Insurance 
1.03 3.85 0.37 Company Limited 

e) Cholamandalam MS Risk Services . - -Limited 

f) Chola Business Services Limited ** 271.02 791.02 163.68 

g) Coromandel Engineering Company 0.27 2.01 1.06 

Limited** 0.05 1.34 0.34 h) Murugappa Management services Private 
Limited** 

i) Net access India Limited ** 2.18 14.67 4.95 

j) Payswiff Solutions Private limited 0.20 0.17 O* 

k) Paytail Commerce Private Limited - 9.42 0.27 

I) Tube Investments of India Limited ** 0.02 0.18 0.03 

Amount received towards other 
Reimbursements 
a) Cholamandalam Securities limited - - -

Rental Income 
a) Cholamandalam Securities Limited 0.01 0.05 0.01 

b) Coromahdel International Limited** 0.11 0.44 0.11 

Rental Expense 
a) Cholamandalam Home Finance Limited - 0.01 0.01 

Loans given 
a) Cholamandalam Securities Limited 33.00 176.00 12.00 

b) White Data Systems India Private Limited - - -
c) Payswiff Solutions Private Limited - - -. 

d)Zetwerk Manufacturing Business Private 
Limited# 1.27 2.48 -

Loans recovered 

a) Cholamandalam Securities Limited 19.50 168.00 5.50 
b) White Data Systems India Private Limited - 3.00 -
c) Payswiff Solutions Private Limited - - -



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Standalone Financial statements for the period ended 
June 30 2023 I 

d)Zetwerk Manufacturing Business Private - 2.48 -
Limited# 

Interest Income Received 

a) Cholamandalam Securities Limited 
0.24 1.81 0.09 

b) White Data Systems India Private Limited 
- 0.16 0.05 

- - -
c) Payswiff Solutions Private Limited 

Loans availed 

a) Cholamandalam Home Finance Limited - 39.50 39.00 
Loans repaid 
a) Cholamandalam Home Finance Limited - 39.,50 -

Interest Expense 

a} Cholamandalam Home Finance Limited - 0.89 0.49 

b)Cholamandalam MS General Insurance 
Company Limited 6.44 14.21 3.08 

Subscriptions/ Advertisement Expenses 

a) Finance Industry Development Council# - 0.01 0.01 

Services Rendered 
a)Chola Business Services Limited ** 11.21 86.83 21.71 

Contribution to CSR activity 

-
a) AMM Foundation** - 15.25 

Interest earned on Loan - O* O* 
a) Murugappa Management services Private 
Limited** 0.01 0.06 -
b) Zetwerk Manufacturing Businesses Private 
Limited# 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Standalone Financial statements for the period ended 
June 30, 2023 

Investment in Convertible Notes - 10.00 . 

a) Paytail Commerce Private Limited 

Invocation of performance security on 
deliquentloans - 6.12 0.02 
a) Paytail Commerce Private Limited 

Purchase of Goods - 0.54 -
a)Parry Agro Industries Limited 

Rent & Maintenance 1.39 5.94 1.57 
a) EID Parry India Limited ** 

Sale of Fixed Asset - 1.00 -
a) Chola Business Services Limited ** 

Debenture Interest paid to 1.08 0.32 0.10 
promotors/Promotor group 

Commission and Sitting fees to non- 0.16 3.11 0.13 
executive Directors 

b) Balances Outstan.ding at the year end 
tin crore 

Particulars As at lune 30, As at March As at June 
2023 31. 2023 30, 2022 

Loans - Receivable 
a) Cholamandalam Securities Limit;ed 26.00 12.50 11.00 
b) White Data Systems India Private 

Limited - - 3 
c) Medal! Healthcare Private Limited# - 12.95 16.30 

Debt Securities - Payable 
a) Cholamandalam MS General Insurance 

Company (338.46) (319.21) (143.09) 
Limited 

b) Debentures held by promoter and 
promoter group (239.55) (59.16) (16.66) 

Other Receivable / (Payable) 
a) Cholamandalam Financial Holdings 

Limited - - -
b) Paytail Commerce Private Limited - 0.28 (0.26) 
c) Cholamandalam Securities Limited 0.48 (0.33) 1.00 

d) Cholamandalam Home Finance Limited 24.84 10.62 5.27 

e) Cholamandalam MS General Insurance 
Company (0.02) 0.01 0.01 

Limited 
f) White Data Systems India Private 

Limited - - -
a) Parrv Enterorises India Limited (2, 81 ) (0 .26) (1.44) 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Standalone Financial statements for the period ended 
June 30, 2023 

h) Cholamandalam MS Risk Services - - -
Limited 

i) Coromandel International Limited ** 0.08 0.02 0.11 

j) Chola Business Services Limited ** (58.25) (50.97) (34.07) 

k) Payswiff Solutions Private Limited (0.20) (0.09) -
I) Murugappa Management services Private 
Limited** (0.05) (0.11) (0.34) 

m) EID Parry India Limited ** (0.36) (0.77) (0.48) 
n) Net access India Limited ** (3.02) (4.75) (3.04) 
o) Murugappa Morgan Thermal Ceramics 
Limited 0* - 0* 

c) Remuneration & other transactions with Key Managerial Personnel (KMP) 
fin crore 

Period ended Year ended Period ended Nature of Transaction lune 30, 2023 ·March 31, 
2023 

June 30, 2022 

Gross Salary Including Perquisites 2.49 7,18 1.91 
Other - Contribution to funds 0.21 0.82 0.18 
Dividend Payments - 0.11 -
Share based payments 1.34 4.09 0.62 
Sale ofVehicle(s) - - -
Sale of Asset - . -
Dividend payments to Relatives of KMP & - 0.11 -

Directors 

1. * Represents amounts less than f 1 crore. 
2. # Represents entities/parties included as per Companies Act ; 2013 
3. ** Represents entities/parties identified as per SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the period ended Jun 30, 2023 and year ended March 
31, 2023. 

32. Contingent Liabilities and Commitments 
(a) Contested Claims not provided for: 

tin crore 

Particulars 
As at lune As at March As at June 
30,2023 31,2023 30,2022 

Income tax a_nd Interest on Tax issues where the 65.26 65.26 55.62 
Company has acne on aooeal 
Decided in the Company's favour by Appellate 0.28 0.28 6.34 
Authorities and for which the Department is on 
further appeal with resoect to Income Tax 
Sales Tax. issues pending before Appellate 27.55 27.55 27.54 
Authorities in respect of which the Company is on 
aooeal. 
Decided in the Company's favour by Appellate 1.02 1.02 1.02 
Authorities and for which the Department is on 
further appeal with resoect to Safes Tax 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Standalone Financial statements for the period ended 
June 30, 2023 

Service Tax & GST issues pending before 60.61 199.92 199.92 
Appellate Authorities in respect of which the 
Company is on appeal. 
Disputed claims against the company lodged by 125.84 133.54 157.51 
various parties under litigation (to the extent 
a uantifiable) 

i) The Company is of the opinion that for the above demands, based on the management 
estimate no significant liabilities are expected to arise. 

ii) It is not practicable for the Company to estimate the timings of the cashflows, if any, in 
respect of the above pending resolution of the respective proceedings. 

iii) The Company does not expect any reimbursement in respect of the above contingent 
liabilities. 

iv)Future Cash outflows in respect of the above are determinable only on receipt of 
judgements/decisions pending with various forums/authorities. 

(a) Commitments 
t In crore 

Particulars As at June As at March As at June 
30,2023 31,2023 30, 2022 

Capital commitments 50.26 42.10 10.15 

Disbursements - Undrawn lines 2,848.84 2,820.44 1,633.14 

33.Changes in Provisions 
~ in crore 

Particulars As at March Additional Utilization/ As at June 
31,2023 Provision Reversal 30,2023 

Provision for Contingencies and 39.54 - - 39.54 
Service Tax claims 
Provision for Undrawn commitments 11.79 4.54 (5.88) 10.45 

Particulars As at March Additional Utilization/ As at March 
31, 2022 Provision Reversal 31,2023 

Provision for Contingencies and 39.53 0.01 - 39.54 
Service Tax claims 
Provision for Undrawn commitments 1.20 11.06 (0.47) 11.79 

Particulars As at March Additional Utilization/ As at June 
31,2022 Provision Reversal 30,2022 

Provision for Contingencies and 39.53 0.01 - 39.54 
Service Tax claims 
Provision for Undrawn commitments 1.20 6.09 (0.43) 6.86 

-



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY UMITED 

Notes forming part of the Condensed Standalone Flnancl■I statements for the pet'lod ended 
June 30, 2023 

Undrawn loan commitments are commitments under which the company Is required to provide 
a loan under pre-sanctioned tenns to the customer. 
The undrawn commitments provided by the Company represents limits provided for automobile 
dealers, bill discounting customers and partly disbursed loans for other loans. The undrawn 
loan commitments amount outstanding as at June 30, 2023 Is f 2,848.84 Crore (March 31, 
2023 Is f 2,820.44 Crore and June 30, 2022 is 1,633.14 Crore) . 
The Company creates expected credit loss provision on the undrawn commitments outstanding 
as at the end of the reporting period and the related expected credit loss on these commitments 
as at June 30, 2023 Is f 10.45 crore (March 31, 202.3 Is f U .79 crore and June 30, 2022 Is 
f 6.86 crore) 

For Price Waterhouse LLP 

Chartered Accountants 
ICAI rm Regn No. 301 

Membership No: 203637 

For Sundaram • Srinivasan 

Chartered Accountants 
ICAI Firm Regn No. 004207S 

Partner 

Membership No: 211785 
Date : September 28, 2023 
Place : Chennai 

For and on behalf of QIP Committee 
of Cholamand■lam Invutment and 
Finance Company Umltecl 

Ravfndra Kumar 
Kundu 

Executive Director 

~~ 
D AnllSelvan 

President &. Chief 
Financial Officer 



M/s. Sundaram & Srinivas11J1 
Chartered Accountants 

Price Waterhouse LLP 
Chartered Accountants 
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Alwarpet, Chennai - 600 018 

71h and 101h Floor, Menon Eternity, 
165, St, l'dary's Road, Alwarpet, 
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Review Report 

The Board of Di.rectors 
Cbolumandalam Investment and Finance Company Limited 
"Chola Crest", C54-55 &. Suptt B-4, 
Thiru-Vi-Ka Industrial Estate, Gui.ndy, 
Chennai - 600032, 

1. This report·is issued in accordance with the terms of our agreement dated September 12, 2023. 

2. We have jointly reviewed the accompanying Special Purpose Unaudited Condensed Consolidnted 
Interim Financial Statementll of Cholamandalam Investment and Finance Company Limited (the 
•Company"), its subsidiruies (hereinafter referred to as tbe •aroup~), joint venture and assodate 
companies {refer note J,\ to the Special P..1rpos1: Unaudited Condcnsl"d Consolidated Interim 
Financial $tat1:mentsJ comprising its Condensed Consolidate<l BaJunce Sheet as at June 30, 20:t:s 
and June 30, 2022, thi: Condensed ConsolidMed Sbtement of Profit and Loss, the Condt:~-d 
Consoli.dated Stal<!ment of Changes in Equity, Condensed Consolidated Statement of Cash Flows 
and selected cxpl<1naltJI)' nules for the three monrhs ended June 30. 2023 and June 30, :2022 
(herein nftcr refe~ to ns the "Sp;!Cial Purpose Unaudited Condt!nscd Consolidoted rn1enm 
Financial Statements-) prep:irecJ by the Manng"menl of Lhc Group for thtt purpose or ioclusion in 
the Preluninary Phict!mcnt Document and lhl" P~cemcnt Docwncnt (hcrclnafter collectiwly 
referred to as the 4 J'la1.~ment Documents~) in connection with the proposed Qu.'llificd lostitutional 
Placement of the ~uity shares and compulsoril)' convertible debentures of the Compnn)'. We have 
signed the attached Special l'urpose Unaudited Condensed Consolidated raterim Financfal 
Stntements for identification purposes only. 

Management's Responsibilities for the Special Purpose Unaudited Cuadeascd 
Consolidated Interim Financial Statements 

3. The prcp:ttation of the Spcc.iol l»urpose Unaudited Condensed Consolidated lntcrim Financinl 
Statements in :i~ordance \\ith the re.cognition and measuremcnr principles of rndian Aefounting 
Standard (lac.I AS) 34, -cnterim f"tnancial Reporting• prescribed under the CompaniiS (Indian 
Accounting Standards) Rules. 20 IS (os 1U11cnded) notified under Section L33 of tht! Comp-Jnies Act. 
2013 and other applicable authoritative pronouncements is.sued by the Institute of Chartt!n:ll 
Accountants of India ('ICAJ1 and other nccounting principle$ generally aco.-pted in India, is the 
responsibility or the Management of the Group, including the creation ond maintenance or all 
accounting and other recor& supporting its contents. This ~ponsibility includes the design, 
implementation nnd maintenance of internal control rcle-.·ant to the preparation :1nd presentation 
of lhe Speci.il Purpose Unaudited Condensed Consnlidatcd Interim Finan\:ial StatementS and 
applying an appropr.ate basis of preparation: and molting l"stim3t~ that arc rensonablt in th,:, 
circumstances. 

Auditors' Responsibilities 

4. Our ~sponsibilily is co l!xprcss u conclusion on the: Speciill Purpose Unaudilt!<l Condensed 
Consolidated rnterim Financial Statements based on our review. We conducted ow· re\-iew in 
accordance \,itb the Stamhrd on Rc\iew Engagement (SRI::) 2-1-10 'Review ofFinancfa.l tnforuration 
Performed by the lndepend.cnl Auditor of thl' Entity' issued br the Institute of C.'lmrtered 
Accountants of India. 

,.-.J :,.1 rho use 1 
• .• :~ .. }·I..µ· 

.1un,a:r., / 



M/s. Sundaram & Srinivasan 
Chartered Accountants 
23, C. P. Ramaswamy Iyer Road, 
Alwarpet, Chcnnai - 600 018 

Price Waterhouse LLP 
Clartered Accountants 
~ and lolh Floor, Menon Eternity, 
165, SL MllJ")''s Road, Alwarpet, 
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5. A review consists of making inquiries primarily of Company personnel n:spon.si.ble for financial and 
accounting matters. and applying analytical and other review proci:dur~ to financial data. A review 
is substantially less in scope tban an audit conducted in accordance with Standards on Auditing, 
the objet.'live of wbicb Is the expression of an opinion on the truth and fairness oJ the financial 
statements taken as a who)~. and consequently dues not enable us to obw.n assurance th.at we would 
become aware of all significant matters that might be identified in an audit. We have not performed 
an audit and, accordingly, we do not express an audit opinion. 

Conclusion 

6. Based on our review conducted as above, nothing has co.me to our attention that causes us to believe 
that the accompanying Special Purpose Unaudited Condensed Consolidated Interim Financial 
Statements of the Company bas not been prepared, i:n all material respects in aecordance with the 
recognition and measurement principles of lnd AS 34, •interim Financial Reporting" prescribed 
under the Companies (Indian Accounting Standards) RJJ.les, 201.5 (as amended) notified under 
Section 133 of the Companies Act, 2013 and other applicable authoritative pronouncements issul!d 
by the Instirute of Chartered Accountants oflndla ('tCAl') and other accounting principles generally 
accepted in India, or that it co.ntains any ma.terial misstatement. 

Emphasis of Matter - Basis of Preparation 

7. We draw attention to Note 2.1 to the Special Purpose Unaudited Condensed Consolidated futerim 
Financial Statements, which desc.ribi:s the Basis of Preparation that these Special Purpose 
Unaudited Condensed Consolidated Interim Financial Statements are prepared in accordance with 
the recognition and melUuret:lent prlncipl~ laid down in Ind AS 34 "Interim Financial Reporting" 
and are presented, and disclose the information required thereunder to the extent considered 
rele-.'11Jlt by the Management and the intended users of the Special Purpose Unaudited Condensed 
Consolidated Interim Financial Statements for the purpo.,;.es for wh.lch those ha,·e been prepared. 

Tbese Special Purpose Unaudited Condensed Consolidated Interim Financial Statements are not 
the statutory 6nancial statements of the Company, and are not intended to, and do not, c-0mP..IY with 
the disclosure provisions applicable to statutory financial statements prepared un4,er lhe 
Companies Act, 2013, as those are not considered relevant by the Management and the intended 
users oft.he Special Purpose Unaudited Conden.wd Consolidated Interim Financial Statements for 
the purposes for which those have been prepared. 

Our opinion is not modified in respect of these matters. 

Other Matters 

8. (a) We did not review the lnterim financial statements of one :;ubl,;dia;y included in the Special 
Purpose Unaudited Condensed ConsolicLited Interim Financial Statements, whose interim 
financial statements reflect total revenui.>s Rs. 39.26 t:rores and Rs. 9.44 Crure:;, lutal profit 
after tax of Rs. L.97 Crores and 0.32 Crores and total comprehensive income of Rs. 4.56 Crores 
and Rs. (5.94) for the thn:1! months ended June 30, 2023 and June 30, 2022 respectively, as 
considered in the Special Purpose Unaudited Conder.sed Consolidated Interim Financial 
Statements. These interim financial statemi?nts have been reviewed by other auditor whose 
reports b:ave been furnished to us by rhe Management a11d our conclusion on the Special 
Purpose Unaudited Condensed Consolidati.-d Interim Financial Statements. in so far as it 
relates to the amounts and disclosures included in respect of this subsidiary, is based solely on 
the reports of the other auditor and the procedures performed by us as stared in paragraphs 4 
ands above. 
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Chartered Accountants 
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tb) One of tJ1e sub$idiwy companr whose inte.rim financial stiltciru:nts refli.:cts total m-enuc of Rs. 
15.35 Crores :ind Rs. 16.47 Crores and totlll net profit after uuc o( Rs. 0.38 Crores and Rs. 1.34 
Crores and total comprehensive income of Rs.3.49 Crores Q.lld Rs. 0 .31 Crores for the three 
months ended June 30, 2023 and Jwie 30, 2022 rcspect.ively, as comidercd in the Special 
Purpose Unaudited Condensed Consolidated Interim rmanciu.1 Stlltements nod Group's share 
of net loss aft.er tn.'t of Rs. 2.79 Crot"es and Rs. 4.73 Crvres in respect of one joint "e.nture for th.e 
three months ended June 30, 2023 and June 30, :?022 respective!}', as considered in the Special 
Pwpose Unaudited Condensed ConsoUd:ite.d Interim Financial St:itcmcnrs has been reviewed 
by Suntlaram & Srinivasan, one of the! joint auditors of the Company. Aceoroingly. conclusion 
of Price Waterhouse LI.P, the other joint auditor of the Company, insofar ns it rel.ates to the 
amounts an.cf di.sclosum included in ~pcct of thls subsidiary and joint venture, is b:ised sol.ely 
on the ~cw reports issued by Sundaram & Srinivasan for the subsidiary 1111d joint ventu~ and 
the procedures peiformed in paragmphs 4 :tnd 5 above. 

Our conclusion on the Special Purpose Unaudited Condensed Consolidated Interim Financial 
Statements is not modified in respect of the above matters. 

9. The- Special P-.irpo .: Unaudited Condensed Consolidat~ fntrrim Financial Statements also include 
tbe Gro:rp's shnre oi net los.s aft~.- t3Jt of Rs.o.()..; Cru,~ and Rs. 0-53 Crores in respect of two 
illiSOciates one! th1~ assuci.itd for the three months ended June 30. 2023 11.nd Ju.'1e 30, 2022 
r~spcctivcly, based on tJ1cir- interim financial infonnation whir.h have not bttn revie-~~d by their 
auditors. According to the: infonnntion and .:xplanarlorui given to us by l~ Milnagcment. these 
financin.l statements are not maceri.11 to the Croup. 

Our conclusion on the Special Purpose Unaudited Condensed Consolidated Interim rmancial 
Statements is not modified in respect of the above matter. 

Restriction on use 

10. Our obligations in respect of this report are entirely separate from. and our responsibility and 
liability is in no way changed by any other role we nuy h.i\,: (or mar h:n-c bod) as auditors of the 
Company or otherwise. Nothing in tbis report, nor an)1hing said or done in the coUtSe of or in 
connection ¥tith the services that arc the subject of this ~rt. will C.'ttcnd any duty o( care we may 
have in our c.apaclty as auditors of nny financial statements of the Company. 
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11. This ~port is addressed to the Board of Directors of the Company and has been prepared solely for 
the pwposc.s of including it in the PLlct!mcnt 001:wncnts, to be filed by the Company with the 
Securities and Exchange Board of lndiu. BSE L.lmited, National Stock Exchange of Lndia Llmited 
and the Rcgi~trnr of the CompanitS in Chennai, in connection \..;th the proposed Qualified 
Institution.ii Placement of the equity shares and compulsori ly conveniblc debentun:s or the 
Companr. T)1is n:purt . hould not bt> othc""'is<' used or ~ho"11 to or dimihuteJ or othcmue made 
a,11ilablc to any party or used ior any other purpo,;c e.xcept 1,itli our prior cuusent io writing. 
Accordingly. we do not acrcrt or assume unr liability or any duty of ~·e for any other purpose or 
LO any other per.,;on to whom this rt!port is shown or into whose hands it may l"Ome without our 
prior consent in writing. 

For Sundaram and Srinivasan 
Chartered Accountants 
Pinn Registration Number- 004207S 

ts¥ 
Partner 
Membership Number: 211785 
UDIN: 23211785BG~'DCF9660 
Place: Chennai 
Date: September 28, 2023 

For Price Waterhouse LLP 
Chartered Accountants 
Firm Registration Number - 3001112E/E300264 

A.J. Shaikh 
Pa 
Me ership Number: 203637 
UDIN: 23203637BGXPCF9899 
Plaee: Ban.galore 
Date; September 28, 2023 



CHOLANANPAI.AN IHVESTHENT ANP FINANCI! COMPANY UMITEO 
Un-■udllad Interim S11e<lal Purpose Condensed COn•olldated lal■nc• 511HI as at June JD, 20231 

f in Cl'll t U 

Note No, •• at 
... , uat 

Jun• JO, 2023 March 31, Z02l Jun• JID, 2022 
ASSfiTS 
Plnand.t APeb 
Cash and c:a,sn equivalents 7 2,900.•0 q 11,8S l,]24.92 
Bank balances oti,er ttian cast, and cash 8 2,68l.00 2,095.25 2,574.30 
aqulvale11ts 

DMvatiYe nnancial lnstl\lmants 9 259.38 272.86 2C6.0l 
R•calvablas 10 
IJ Trade receivables 107.JS 99. 13 9].55 
•) Other 1'1!ceiv1bl1s 136.97 101.Zl 70.94 
LD1ns 11 1,13,246.84 1,0,,809.65 79,.64.15 
lnv"5tments 
IJASs«iace 7.22 7,64 JZ.49 
IJ~ 12 3,19S.22 3,110.82 1,776.80 
11) Joint Venture 4◄0.61 443.41 440.86 
Other nn■ndal assets 13 JSJ .. 45 298.62 301.76 

J,23,321.44 l ,1:!,152.44 &6~15.18 
Hon- finandal ,._ts 
Current tax assets 245.67 270.10 lSl.76 
Oefem,d tax HS<!tS (Net) 646.61 611 ,49 714,41 
Investment prvpe~ 14 0,13 0. 13 0.13 
Propeity, plant ano equipment 15 374,70 374.69 270.15 
Capital Wor'< In ""'vru• 4J.64 3S.74 2J,03 
lntan11lble assets under d..,,...,pml!flt 28.28 24 .76 18.14 
Other Intangible assets 16 24.11 27.86 17.81 
Other non-f1nand1I 1ssets 17 136.74 107. 12 104 .08 

1 •99.•• 1 , s 1.H 1,301.51 

Aaet dasalflllCI •• h<lld for ..,_ (lnvutment) 22,!17 

TOTAL ASSETS 112,1121.n 1,13,ISZ&.90 87,S117.39 ._ 

UAIIILnll!S AND !EQUITY 
Flnanclal U•llllltles 
Derivative ~nandal Instruments 9 164.SO 1]4.27 1~.19 
Payable5 
[I) Trade payables 
•) Totlll outstanding dues at micro and 3 ,40 
small ente,prt- .; 
Ii) Tatal outstanding clues or credlt,;,rs other 90.45 168.21 96-"5 
ltlan mla,J and small enterprises ~ 
rm Other oavables 
i) Total oulstanding dues of mtao and 
small enterprises 
H) Total outstandlMIJ dues of aKltors other 832.92 1,064,21 5◄8.40 
than mlao and small entl!rl)tises 
Debt seo.,rlties 18 ZZ,230.98 19,H2,41 17,198.71 
!lorrowlngs(Other than De.bt securities) 19 80,837.33 73,186.19 52,749. 78 
Subon:llna~ ,llabll/Hes 20 5,072.18 4,438.90 3,9◄1. 10 
O!ller Anandal llllbilltles 2l 3 16.77 ) 63.41 351.56 

1,09,545. 1:1 99,091 .00 1 s ,020. u 

Nort-l'ina1d•I Liallilities 
D~rTed tax UabiHtlu (Net) 0.ll 
Pn>¥iSM1M 22 147.42 142.22 125.52 
Other non-ftnandal llabillties 23 6~.35 47.58 75.06 

21,.n 119,90 .200.40 

Equity 
Equltv share capital 24 164.51 16".4a 164.J7 
Other equity 25 14,901.9 1 14,18 1.6 .!. l 2 ~C~.Ql 
Total Equily 1s,o&&.,2 u 1:ll45.10 U,:!5tl.40 

TOTAL UAIIILITIES AND IEQUITV 1,244,_28-} 2 li;!l, '26.90 87,517.39 

Th11 accampa1'Vln g notu ■N! an lntegl'l! I part of the Cansolldated fln,.nclal stat c.ments 

This is th• Can■olidated 1111.lnc• She,.t m■l'T■d to In our report of even date 

For Price WaterllouH LLP l'or Sunda,...m and S,iniva~:, For an!I on l>ellall af QIP Committee of Cholem■ndal■m 

lnves\Jit_," ._' and finance Company Umltecl 

203637 

Date : Seotem,er 26, 2023 
?face 

Olartenod Acmuntants ~ 

"oo? ;JP." .. , . .,m ;:=;: ;;;;;:•-

xx~~~: 
~~ 
D Arul Selvan 
Pres1den-: ~ Chier Finar,clal ~fficer 
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY UMITED 
Un-audited Interim Special Purpose Condensed Consolidated Statement of Profit and Loss for the period ended June 30, 2023 

Revenue from Operations 
Interest income 
Fee & commission income 

Net gain on fair value change on financial 
Instrument 

Sale of services 
Total Revenue from operations (I) 

Other income (D) 

Total Income (III) = (I) + (II) 

Expenses 
Rnance costs 
Impairment of financial instruments 
Employee benefits expense 
Depreciation and amortisation expense 
Other expenses 

Total Expenses (IV) 

Profit before tax (V) = (III) - {IV) 

Tax expense/(benefit) 
Current tax 

Pertaining to profit for the current period 
Adjustment of tax relating to earlier periods 

Deferred tax 
Net tax expense (VI) 

Profit for the year - A = (V) - (VI) 

Sha~ of:loss, ~~m Associates (net of tax) 
Share of loss~ m Joint Venture (net of tax) -; 
Profit for the1# ar 
Other Compr 'iensive income: 

.... -
. ,. 

i)Otfler. ~P9!henslve Income not to be 
reclasslfied'to profit or loss in 

subsequent 
periods: 

Re-measurement gains/ (losses) on 
defined benefit obllgatlons (net) 

Income tax Impact 

Net (Loss) / gain on equity Instruments 
designated at FVOCI for the period 

Income tax Impact 

li)Other comprehensive income to be 
redasslfled to prof"lt or loss In 

subsequent 
periods: 

Cashflow Hedge Reserve 

Income tax Impact 

Note No. 

26A 
26B 
26C 

260 

27 

28 
29 
30 

15, 16 & 17 
31 

Other comprehensive lncome/(loss) net of tax for the year (B) 

Total Comprehensive Inc:ome net of tax (A) + (B) 

Period ended 
June 30, 2023 

3,850.84 
191,B8 

29.15 

10.19 
4 .082.0 6 

88.73 

4,170.79 

2.006.20 
372.36 
371.14 

38.58 
426.70 

3 .214.98 

955.81 

273,92 

(31.49) 
242.43 

713.38 

(0.64) 
(2.80) 

709.94 

(0.40) 

0.10 

6.05 

(0.39) 

(17.01) 

4.28 

(7.37) 

702.57 

~ in crores 

Period ended 
June 30, 2022 

2,612.50 
128.04 

8.67 

20.81 
2,770.0 2 

25.89 

2,795.91 

1,130.43 
298.65 
265,54 

27.53 
309.73 

2103L88 

764.03 

244".60 

(47.85) 
196.75 

567.28 

(0.54) 
(4.73) 

562.01 

3.90 

(0.98) 

(7.81) 

0.53 

30.36 

(7.64) 

18.36 

580.37 



CHOLAMANOALAM INVESTMENT ANO FINANCI! COMPANY LIMITED 
Un-audtt.d lntenm Specl•I PU'IIOH Condensed Conaolld1ted Statement of Proflt and Lou far th• period en.s.«I June 30, 2023 

, In c:ror.s 

Profit for the period attrlbutable to : 
Equity holders of the Parent Campany 
Non-Cantnilllng rnterest 

Note No. 

Other Comprehensive Income (net of tax) for the period attributlble to : 
Equity holders of the Parent Compi!nY 
Non-Contn>lllng Interest 

Total Comprehensive Income for the period attributable to : 
Equity holders of the Parent Company 
Non-Controlllng Interest 

Eamlngs per equity Share of t' 2 each 
BaSlc (') 
Dlluh!d (fl 

33 

Period ended 
lune 30, 2023 

709.94 

(7.37) 

702.57 

8,64 
8.62 

Period ended 
June JO, 2022 

562,01 

18.36 

580.37 

6.84 
6.83 

TIie 11ccom panyln9 notes a re 1n ln tagre l part of the consolidated fln•nci■I statements 

TIiis Is the Conaolldated statement or Prorlt and Lau referred to In our report of even date 

For Price Waterhouse LLJt 

Date : September 28, 2023 
Place : Olennal 

r Sundaram and Srinivasan 

artered Accountants 
64 CAI Firm Regn No. 004207S 

f~~: 
Partner 
Membership Number:211785 
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I ::; ;.''.: ~~. S: I 
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~✓ 

For and on behalf of QIP COmntltte■ of 
Cholamandar.m Investment and Finaftee Company 

u., ... ,Ji 
Ravindra Kumar Kundu 
Executive Oirec:tor 

~ -~ 
D Arul Se.Ivan 
President & Chief Flnandal Officer 
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Consolidated Financial statements for the period ended 
lune 30, 2023 

1. Corporate Information 

Cholamandalam Investment and Finance Company Limited ("the Company") (CIN 
L65993TN1978PLC007576) is a public limited Company domiciled in India and the equity 
shares of the Company is listed on Bombay Stock Exchange and National Stock Exchange. 
The Company and its subsidiaries viz. Cholamandalam Securities Limited and 
Cholamandalam Home Finance Limited (together hereinafter referred to as "Group"). The 
Group is one of the premier diversified financial services companies in India, engaged in 
providing vehicle finance, home loans, Loan against property, SME loans, unsecured loans, 
business of broking and distribution of financial products. 

The Consolidated financial statements are presented in INR which is also functional currency 
of the Group, 

2.1 Basis of Consolidation 

These Special Purpose Unaudited Condensed Consolidated Interim Financial Statements 
which comprise the Unaudited Special Purpose Condensed Consolidated Balance Sheet as at 
June 30, 2023 and June 30, 2022, the Unaudited Special Purpose Condensed Consolidated 
Statement of Profit and Loss, the Unaudited Special Purpose Condensed Consolidated 
Statement of Changes in Equity, the Unaudited Special Purpose Condensed Consolidated 
Statement of Cash Flows, a summary of the significant accounting policies and notes and 
supplementary schedules and other explanatory information as of June 30, 2023 and June 
30, 2022 and for the three months ended June 30, 2023 and June 30, 2022 (together 
hereinafter referred to as "Special Purpose Unaudited Condensed Consolidated Interim 
Financial Statements") have been prepared in accordance with the recognition and 
measurement principles of Indian Accounting Standard 34, "Interim Financial Reporting" 
prescribed under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) 
notified under Section 133 of the Companies Act, 2013 and are presented, and disclose the 
information required thereunder to the extent considered relevant by the Management and 
the intended users of the Special Purpose Unaudited Condensed Consolidated Interim 
Financial Statements for the purposes for which those have been prepared. These Special 
Purpose Unaudited Condensed Consolidated Interim Financial Statements have been 
prepared by the Group to be included in the Preliminary Placement Document ("POD'') and 
Placement Document ("PD"), to be filed by the Company with the Securities and Exchange 
Board of India rsEBI"), BSE Limited ("BSE"), National Stock Exchange of India Limited 
(''NSE") and the Registrar of Companies (the "ROC) In Chennai, in connection with proposed 
offering of the equity shares and compulsorily convertible debentures (collectively, the 
"Securities") by the Company pursuant to a Qualified Institutions Placement in India. 

The accouflting policies adopted in the preparation of the Special Purpose Unaudited 
Condensed Consolidated Interim Financial Statements are consistent with those followed in 
the preparation of the annual financial statements for the year ended March 31, 2023. 
Further, certain explanatory notes are included to explain events and transactions that are 
significant for the understanding of the clianges in the financial position and performance 
since the last annual financial statements. 

The Special Purpose Unaudited Condensed Consolidated Interim Financial Statements do not 
Include all the 111rormatto11 a,~d disdO!,UI e!,, equn~u 111 u:11= dflfludl fi11d11t..1dl !,Ldle1nenll:., dtttJ 
should be read in conjunction with the Company's annual Ind AS financial statements. 

The Special Purpose Unaudited Condensed Consolidated Interim Financial Statements have 
been prepared on a historical cos.t basis, except for fair value through other comprehensive 
income (FVOCI) instruments, fair value through Profit and Loss (FVTPL) instr.uments, 
derivative financial instruments and certain other financial assets and financial liabilities 
measured at fair value (refer accounting policy regarding financial instruments). 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Consolidated Financial statements for the period ended 
June 30, 2023 

All amounts included in these Special Purpose Unaudited Condensed Consolidated Interim 
Financial Statements are reported in crores of Indian Rupees (Rs. In Crores) except earnings 
per share information and unless stated otherwise. 

The Special Purpose Unaudited Condensed Consolidated Interim Financial Statements 
comprise the financial statements of the Company, its subsidiaries (being the entity that it 
controls) and its Associates and Joint Venture as at March 31, 2023. Control is evidenced 
when the Group is expos.ed, or has rights, to variable returns from its involvement with the 
investee and has the ability to affect those returns through its power over the investee. 

Generally, there is a presumption that a majority of voting rights result in control. To 
support this presumption and when the Group has less than a majority of the voting or 
similar rights of an investee, the Group considers all relevant facts and circumstances in 
assessing whether it has power over an investee, including: 

► The contractual arrangement with the other vote holders of the investee 

► Rights arising from other contractual arrangements 

► The Group's voting rights and potential voting rights 

► The size of the Group's holding of voting rights relative to the size and dispersion of 
the holdings of the other voting rights holders 

The Group re-assesses whether or not it controls an investee if facts and circumstances 
indicate that there are changes to one or more of the three elements of control. 
Consolidation of a subsidiary begins when the Group obtains control over the subsidiary 
and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and 
expenses of a subsidiary acquired or disposed of during the period are included in the 
Consolidated financial statements from the date the Group gains control until the date the 
Group ceases to control the subsidiary. 

Consolidated financial statements are prepared using uniform accounting policies for like 
transactions and other events in similar circumstances. If a member of the Group uses 
accounting policies other than those adopted in the Consolidated financial statements for like 
transactions and events in similar circumstances, appropriate adjustments are made to that 
Group member's financial statements in preparing the Consolidated financial statements to 
ensure conformity with the Group's accounting policies. 

The financial statements of all entities used for the purpose of consolidation are drawn up to 
same reporting date as that of the parent company, i.e., year ended on March 31,2023. 

Consolidation procedure for subsidiaries: 

(a) Combine like items of assets, liabilities, equity, income, expenses and cash flows of the 
parent with those of its subsidiaries. For thi~ purpose, income and expenses of the 

· subsidiary are based on the amounts of the assets and liabilities recognised in the 
Consolidated financial statements at the acquisition date. 

(b) Offset (eliminate) the carrying amount of the parent's investment in each subsidiary and 
the parent's portion of equity of each subsidiary. Business combinations policy explains 
how to account for any related goodwill. 

(c) Eliminate in full intra-group assets and liabilities; equity, income, expenses and cash 
flows relating to transactions between entities of the Group (profits or losses resulting 
from intra-group transactions that are recognised in assets, such as inventory and fixed 
assets, are eliminated in full). Intra-group losses may indicate an impairment that 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Consolidated Financial statements for the period ended 
June 30, 2023 

requires recognition in the Consolidated financial statements. Ind AS 12 Income Taxes 
applies to temporary differences that arise from the elimination of profits and lpsses 
resulting from intragroup transactions. 

Profit or loss and each component of OCI are attributed to the equity holders of the parent of 
the Group and to the non-controlling interests, even if this results in the non-controlling 
interests having a deficit balance. 

When necessary, adjustments are made to the financial statements of subsidiaries to bring 
their accounting policies in line with the Group's accounting policies. All Intra-group assets, 
liabilities, equity, income, expenses and cash flows relating to transactions between 
members of the Group are eliminated in full on consolidation. 

If the Group loses control over a subsidiary, it: 

► Derecognises the assets (including goodwill) and liabilities of the subsidiary 

► Derecognises the carrying amount of any non-controlling interests 

► Derecognises the cumulative translation differences recorded in equity 

► Recognises the fair value of the consideration received 

► Recognises the fair value of any investment retained 

► Recognises any surplus or deficit in profit or loss 

Reclassifies the parent's share of components previously recognised in OCI to profit or loss or 
retained earnings, as appropriate, as would be required if the Group had directly disposed of 
the related assets or liabilities 

A change in the ownership interest of a subsidiary, without loss of control, is accounted for as 
an equity transaction. 

3A Particulars of consolidation 

The financial statements of the following subsidiaries/associates/joint venture (all 
incorporated in India) have been considered for consolidation: 

Name of the Company Percentaqe of voting Power as on 
June 30, 2023 March 31, 2023 lune 30, 2022 

Cholamandalam Securities 100.00% 100.00% 100.00% Limited (CSEC) 
Cholamandalam Home Finance 

100.00% 100.00% 100.00% Limited (CHFL) 
-White Data Systems India 30.93% 30.87% 

Private Limited * 
Vishvakarma Payments Private 21.00% 21.00% 
Limited 
Paytail Commerce Private 16.29% 16.29% 
Limited 
Payswiff Technologies Private 74.70% 74.70% 
Limited** 

*The Company entered into a share swap agreement on Mar 28, 2023, with TVS Supply 
Chain Solutions Limited (lVSSCSL), White Data Systems India Private Limited (WDSI) and 
other shareholders of WDSI for the entire equity shares held by the Company in WDSI to 
TVSSCSL. As consideration for sale of WDSI shares, the Company is to be issued 22,35,265 
Compulsory Convertible Preference Shares (CCPS) of lVSSCSL. Accordingly, the company 

-
-
-
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received allotment of CCPS on Apr 20, 2023, on sale of WDSI equity shares and WDSI 
ceased to be an Associate. 

* *Even though, the Group holds 74.70% of the paid up equity capital of Payswiff 
Technologies Private Limited(Payswiff), however, in view of founder reserved matters and 
dispute resolution mechanism envisaged in the shareholder agreement executed between the 
Group and founders of Payswiff, the Group is considered to have joint control over the entity 
as per Ind AS 28 read with IND AS 110. Hence it is classified as investment in Joint venture 

3B Investment in Associates/Joint Venture 

An associate is an entity over which the Group has significant influence. Significant influence 
is the power to participate in the financial and operating policy decisions of the investee. 

A Joint venture is a joint arrangement whereby parties that have joint control of the 
arrangement have rights to the net assets of the arrangement. 

The Group's investments in its associates & joint ventures are accounted for using the equity 
method. Under the equity method, the investment in associates& joint ventures is initially 
recognised at cost. The carrying amount of the investment is adjusted to recognise changes 
in the Group's share of net assets of the associates& joint ventures since the acquisition 
date. GoodwiJI relating to the associates & joint ventures Is included in the carrying amount 
of the investment and is not tested for in:tpairment individually. 

The statement of profit and loss reflects the Group's share of the results of operations of the 
associates & joint ventures. Any change in OCI of those investees is presented as part of the 
Group's OCI. In addition, when there has been a change recognised directly in the equity of 
the associates & joint ventures, the Group recognises Its share of any changes, when 
applicable, in the statement of changes in equity. Unrealised gains and losses resulting from 
transactions between the Group and the associates are eliminated to the extent of the 
interest in the associates &joint ventures. 

If an entity's share of losses of an associates & joint ventures equal or exceeds its interest in 
the associates & joint ventures (which indudes any long-term interest that, in substance, 
form part of the Group's net investment in the associates), the entity discontinues 
recognising its share of further losses. Additional losses are recognised only to the extent 
that the Group has incurred legal or constructive obligations or made payments on behalf of 
the associates. If the associates & joint ventures subsequently reports profits, the entity 
resumes recognising its share of those profits only after its share of the profits equals the 
share of losses not recognised. 

The aggregate of the Group's share of profit or loss of associates & joint ventures is shown 
on the face of the statement of profit and loss. 

The financial statements of the associates & joint ventures are prepared for the same 
reporting period as the Group. When necessary, adjustments are made to bring the 
accounting policies in line with those of the Group. 

After application of the equity method, the Group determines whether it is necessary to 
recognise an impairment loss on its investment in its associates & joint ventures. At each 
reporting dater the Group determines whether there is objective evidence that the 
investment in the associates is impaired. If there is such evidence, the Group calculates the 
amount of impairment as the difference between the recoverable amount of the associates & 
joint ventures □nd its carrying velue, end then recognises the impairment loss with resp~d Lu 
the Group's investment in associates& joint ventures. 

Upon loss of significant influence over the associates, the Group measures and recognises 
any retained investment at its fair value. Any difference between the carrying amount of the 
associates upon loss of significant influence and the fair value of the retained investment and 
proceeds from disposal is recognised in profit or loss. 
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4. Presentation of financial statements 

Financial assets and financial liabilities are generally reported gross in the balance sheet. 
They are only offset and reported net when, in addition to having an unconditional legally 
enforceable right to offset the recognised amounts without being contingent on a future 
event, the parties also intend to settle on a net basis in all of the following circumstances: 
► The normal course of business 
► The event of default 
► The event of insolvency or bankruptcy of the Group and/or its counterparties 

5. Significant accounting policies 

5.1 Financial instruments - initial recognition 
5.1.1 Date of recognition 

Financial assets and liabilities, with the exception of loans, debt securities, and borrowings 
are initially recognised on the trade date, i.e., the date that the Group becomes a party to 
the contractual provisions of the instrument. Loans are recognised when fund transfers are 
initiated to the customers• account or cheques for disbursement have been prepared by the 
Group (as per the tenns of the agreement with the borrowers). The Group recognises debt 
securities and borrowings when funds reach the Group. 

5.1.2 Initial measurement of financial instruments 

All financial instruments are recognised initially at fair value, including transaction costs that 
are attributable to the acquisition of financial instrument, except in the case of financial 
instruments which are FVTPL (Fair value through profit and loss),where the transaction costs 
are charged to the statement of profit and loss. 

5.1.3 Measurement categories of financial assets and liabilities 

The Group classifies all of its financial assets based on the business model for managing the 
assets and the asset's contractual terms, measured at either: 

► Amortised cost 

~ FVTPL 

► FVOCI 

5.1.4 Financial assets and liabilities 

5.1.4.1 Bank balances, Loans, Trade receivables and financial investments at 
amortised cost 

The Group measures financial assets at amortised cost if both of the following conditions are 
met: 

l' The financial iJ!l!lct i!l held within o bu:sinc,:s model with the objective to hold fin0nei0I 
assets in order to collect contractual cash flows and 

► The contractual terms of the financial asset give rise on specified dates to cash flows that 
are solely payments of principal and interest (SPPI) on the principal amount outstandinQ. 

The details of these conditions are outlined below. 
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5.1.4,1,1 Business model assessment 

The Group determines its business model at the level that best reflects how it manages 
Group's of financial assets to achieve its business objective. 

The Group's business model is not assessed on an instrument-by-instrument basis, but at a 
higher level of aggregated portfolios and is based on observable factors such as: 

► How the performance of the business model and the financial assets held within that 
business model are evaluated and reported to the entity's key management personnel 

► The risks that affect the performance of the· business model (and the financial assets 
held within that business model) and, in particular, the way those risks are managed 

► How managers of the business are compensated (for example, whether the 
compensation is based on the fair value of the assets managed or on the contractual 
cash flows collected) 

► The expected frequency, value and timing of sales are also important aspects of the Group's 
assessment 

The business model assessment is based on reasonably expected scenarios without taking 
'worst case' or 'stress case' scenarios into account. If cash flows after initial recognition are 
realised in a way that is different from the Group's original expectations, the Group does not 
change the classification of the remaining financial assets held in that business model, but 
incorporates such Information when assessing newly originated or newly purchased financial 
assets going forward. · 

5.1.4.1,2 The SPPI test 

As a second step of its classification process the Group assesses the contractual terms of 
financial instruments to identify whether they meet the SPPI test. 

'Principal' for the purpose of this test is defined as the fair value of the financial asset at 
initial recognition and may change over the life of the financial asset (for example, if there 
are repayments of principal or amortisation of the premium/discount). 

The most significant elements of interest within a lending arrangement are typically the 
consideration for the time value of money and credit risk. To make the SPPI assessment, the 
Group applies judgement and considers relevant factors such as the currency in which the 
financial asset is denominated, and the period for which the interest rate.is set. 

Contractual terms that introduce exposure to risk or volatility in contractual cashflow that are 
unrelated to a basic lending arrangement do not give to contractual cashflows that are SPPI, 
such financial assets are either classified as FVTPL /FVOCI. 

5.1.S Investment in Mutual funds and Convertible note 

The Group recognises the investment on trade date and is classified and measured, at fair 
value through profit or loss. Any gain/losses on disposal or subsequent re-measurement is 
recognised in the statement of Profit and Loss. 

Investment in Convertible Notes are classified and measured in accordance with the 
rc~uiremcnt! of Ind AS 109 requirement! through rvrPL. 

5.1.6 Equity instruments 

The Group subsequently measures all equity investments at fair value through profit or loss, 
unless the Group's management has elected to classify irrevocably some of its equity 
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investments as equity instruments at FVOCI, when such instruments meet the definition of 
Equity under Ind AS 32 Financial Instruments: Presentation and are not held for trading. 
Such classification is determined on an instrument-by-instrument basis. 

Gains and losses on these equity in~truments are never recycled to profit or loss. Dividends 
are recognised in profit or loss as dividend income when the right of the payment has been 
established, except when the Group benefits from such proceeds as a recovery of part of the 
cost of the instrument, in which case, such gains are recorded in OCI (Other Comprehensive 
Income). Equity instruments at FVOCI are not subject to an impairment assessment. 

5.1.7 Debt securities and other borrowed funds 

After initial measurement, debt issued and other borrowed funds are subsequently measured 
at amortised cost. Amortised cost is calculated by taking into account any discount or 
premium on issue funds, and costs that are an integral part of the Effective Interest 
rate(EIR). 

5.1.8 Undrawn loan commitments 

Undrawn loan commitments are commitments under which, over the duration of the 
commitment, the Group is required to provide a loan with pre-specified terms to the 
customer. Undrawn loan commitments are in the scope of the ECL requirements. 

The nominal contractual value of undrawn loan commitments, where the loan agreed to be 
provided is on market terms, are not recorded in the balance sheet. The nominal values of 
these commitments together with the corresponding ECLs are disdosed in notes. 

5.1.9 Reclassification of financial assets and liabilities 

The Group does not reclassify its financial assets subsequent to their initial recognition, apart 
from the exceptional circumstances in which the Group acquires, disposes of, or terminates a 
business line. Financial liabilities are never reclassified. 

5.2 Modification and Derecognition of financial assets and liabilities 

5.2.1 Modification of financial assets 

A modification of a financial asset occurs when the contractual terms governing the cash 
flows of a financial asset are renegotiated or otherwise modified between the initial 
recognition arid maturity of the financial asset. A modification affects the amount and/or 
timing of the contractual cash flows either immediately or at a future date. The company 
renegotiates loans to customers in financial difficulty to maximise collection and minimise the 
risk of default. Modification of loan terms is granted in cases where although the borrower 
made all reasonable efforts to pay under the original contractual terms, there is a risk of 
default or default has already happened and the borrower is expected to be able to meet the 
revised terms. The revised terms in most of the cases include an extension of the maturity of 
the loan, changes to the timing of the cash flows of the loan (principal and interest 
repayment). When a financial asset is modified the company assesses whether this 
modification results in derecognition. In accordance with the company's policy, a modification 
results in derecognition when it gives rise to substantially different terms. Where a 
modification does not lead to derecognition, the company calculates the modification 
gain/loss comparing the gross carrying amount before and after the modification and 
accounts for the same in the Statement of Profit and Loss. 
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5.2.1 Derecognition of financial assets 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar 
financial assets) is derecognised when the rights to receive cash flows from the financial 
asset have expired. The Group also derecognises the financial asset if it has both transferred 
the financial asset and the transfer qualifies for derecognition. 

The Group has transferred the financial asset if, and only if, either: 

► The Group has transferred its contractual rights to receive cash flows from the financial 
asset 
Or 
It retains the rights to the cash flows but has assumed an obligation to pay the received 
cash flows in full without material delay to a third party under a 'pass-through' 
arrangement. 

Pass·through arrangements are transactions whereby the Group retains the contractual 
rights to receive the cash flows of a financial asset (the 'original asset'), but assumes a 
contractual obligation to pay those cash flows to one or more entities when all of the 
following three conditions are met: 

► The Group has no obligation to pay amounts to the eventual recipients unless It has 
collected equivalent amounts from the original asset, excluding short·term ·advances with 
the right to full recovery of the amount lent plus accrued interest at market rates 

► The Group cannot sell or pledge the original asset other than as security to the eventual 
recipients 

► The Group has to remit any cash flows It collects on behalf of the eventual recipients 
without material delay. In addition, the Group is not entitled to reinvest such cash flows, 
except for investments in cash or cash equivalents including interest earned, during the 
period between the collection date and the date of required remittance to the eventual 
recipients. 

A transfer only qualifies for derecognition If either: 

► The Group has transferred substantially all the risks and rewards of the asset 
Or 

► The Group has neither transferred nor retained substantially all the risks and rewards of 
the asset, but has transferred control of the asset 

The Group considers control to be transferred if and only if, the transferee has the practical 
ability to sell the asset in its entirety to an unrelated third party and is able to exercise that 
ability unilaterally and without imposing additional restrictions on the transfer. 

Whe.n the Group has neither transferred nor retained substantially all the risks and rewards 
and has retained control of the asset, the asset continues to be recognised only to the extent 
of the Group's continuing involvement, in which case, the Group also recognises an 
associated liability. The transferred asset and the associated liability are measured on a basis 
that reflects the rights and obligations that the Group has retained. 

Continuing involvement that takes the form of a guarantee over the transferred asset is 
measured at the lower of the original carrying amount of the asset and the maximum 
amount of consideration the Group could be required to pay. 

In case where transfer of a part of financial assets qualifies for de-recognition, any difference 
between the proceeds received on such sale and the carrying value of the transferred asset is 
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recognised as gain or loss on de:..recognition of such financial asset previously carried under 
amortisation cost category. The resulting interest only strip initially is recognised at FVTPL 
re-assessed at the end of every reporting period. 

s.2.2. Financial liabilities 

A financial liability is derecognised when the obligation under the liability is discharged, 
cancelled or expires. Where an existing financial liability is replaced by another from the 
same lender on substantially different terms, or the terms of an existing liability are 
substantially modified, such an exchange or modification is treated as a derecognition of the 
original liability and the recognition of a new liability. The difference between the carrying 
value of the original financial liability and the consideration paid is recognised in profit or 
loss. 

5.3 Impairment of financial assets 

5.3.1 Overview of the ECL principles 

The Group records allowance for expected credit losses for all financial assets other than 
FVTPL, together with loan commitments. Equity instruments are not subject to impairment. 

Loans 

The ECL allowance is based on the credit losses expected to arise over the life of the asset 
(the lifetime expected credit loss or LTECL), unless there has been no significant increase in 
credit risk since origination, in which case, the allowance is based on the 12 months' 
expected credit loss (12mECL) as outlined in Notes. 

The 12mECL is the portion of LTECLs that represent the ECLs that result from default events 
on a financial instrument that are possible within the 12 months after the reporting date. · 

Both LTECLs and 12mECLs are calculated on either an individual basis or a collective basis, 
depending on the nature of the underlying portfolio of financial instruments. 

The Group has established a policy to perform an assessment, at the end of each reporting 
period, of whether a financial instrument's credit risk has increased significantly since initial 
recognition, by considering the change in the risk of default occurring over the remaining life 
of the financial instrument. 

Based on the above process, the Group categorises its loans into Stage 1, Stage 2 and Stage 
3, as described below: 

Stage 1: 

When loans are first recognised, the Group recognises an allowance based on 12mECLs. 
Stage 1 loans also include facilities where the credit risk has improved and the loan has been 
reclassified from Stage 2 or Stage 3. 

Stage 2: 

When a loan has shown a significant increase in credit risk since origination, the Group 
records an allowance for the LTECLs. Stage 2 loans also include facilities, where the credit 
risk has improved and the loan has been reclassified from Stage 3. 

Stage 3: 

Loans considered credit-impaired. The Group records an allowance for the LTECLs 

The calculation of ECLs 
The Group calculates ECLs to measure the expected cash shortfalls, discounted at an 
approximation to the EIR. A cash shortfall is the difference between the cash flows that are 
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due to an entity in accordance with the contract and the cash flows that the entity expects to 
receive. 

The key elements of the ECL are summarised below: 

Probability of Default ("PD"): 

The Probability of Default is an estimate of the likelihood of default over a given time horizon. 
A default may only happen at a certain time over the assessed period, if the facility has not 
been previously derecognised and is still in the portfolio. 

Exposure At Default ("EAD"): 

The Exposure at Default is an estimate of the exposure at a future default date (in case of 
Stage 1 and Stage 2), taking into account expected changes in the exposure after the 
reporting date, including repayments of principal and interest, whether scheduled by contract 
or otherwise, expected drawdowns on committed facilities, and accrued interest from missed 
payments. In case of Stage 3 loans EAD represents exposure when the default occurred. 

Loss Given Default ("LGD"): 

The Loss Given Default is an estimate of the loss arising in the case where a default occurs at 
a given time. It is based on the difference between the contractual cash flows due and those 
that the lender would expect to receive, including from the realisation of any collateral. It is 
usually expressed as a percentage of the EAD. 

Impairment losses and releases are accounted for and disclosed separately from modification 
losses or gains that are accounted for as an adjustment of the financial asset's gross carrying 
value 

The mechanics of the ECL method are summarised below: 

Stage 1: 

The 12mECL is calculated as the portion of L TECLs that represent the ECLs that result from 
default events on a financial instrument that are possible within the 12 months after the 
reporting date. The Group calculates the 12mECL allowance based on the expectation of a 
default occurring in the 12 months following the reporting date. These expected 12-month 
default probabilities are applied to a forecast EAD and multiplied by the expected LGD and 
discounted by an approximation to the original EIR. 

Stage 2: 

When a loan has shown a significant increase in credit risk since origination, the Group 
records an allowance for the LTECLs PDs and LGDs are estimated over the lifetime of the 
instrument. The expected cash shortfalls are discounted by an approximation to the original 
EIR. 

Stage 3: 

For loans considered credit-impaired, the Group recognises the lifetime expected credit 
losses for these loans. The method is similar to that for Stage 2 assets, with the PD set at 
100%. 

Loan commitment: 

When estimating L TECLs for undrawn loan commitments, the Group estimates the expected 
portion of the loan commitment that will be drawn down over its expected life. The ECL is 
then based on the present value of the expected shortfalls in cash flows if the loan is drawn 
down. The expected cash shortfalls are discounted at an approximation to the expected EIR 
on the loan. For an undrawn loan commitment, ECLs are calculated and presented under 
provisions. 
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5.3.2 Forward looking information 

The Group considers a broad range of forward looking in(ormation with reference to external 
forecasts of economic parameters such as GDP growth, unemployment rates etc., as 
considered relevant so as to determine the impact of macro-economic factors on the Group's 
ECL estimates. 

The inputs and models used for calculating ECLs are recalibrated periodically through the use 
of available incremental and recent information. Further, internal estimates of PD, LGD rates 
used in the ECL model may not always capture all the characteristics of the market/ external 
environment as at the date of the financial statements. To reflect this, qualitative 
adjustments or overlays are made as temporary adjustments to reflect the emerging risks 
reasonably 

5.4 Collateral repossessed 

In connection with recovery of outstanding dues from borrowers, the Group from time to 
time and in the normal course of business, resorts to regular repossession of collateral 
provided against vehicle loans and in certain cases, also exercises its right over property 
through legal procedures which include seizure of property (wherever applicable). Such 
assets repossessed are not used for the internal operations. As per the Group's accounting 
policy, repossessed assets are not recorded in the balance sheet, and instead their estimated 
realisable value is considered in determining the ECL allowance for the related Stage 3 
financial assets. 

5.5 Write-offs 

Financial assets are written off either partially or in their entirety only when the Group has no 
reasonable expectation of recovery. If the amount to be written off is greater than the 
accumulated loss allowance, the difference recorded as an expense in the period of write off. 
Any subsequent recoveries are credited to impairment on financial · instrument in the 
Consolidated statement of profit and loss. 

5.6 Restructured, rescheduled and modified loans 

The Group sometimes makes concessions or modifications to the original terms of loans such 
as changing the instalment value or changing the tenor of the loan, as a response to the 
borrower's request. The Group considers the modification of the loan only before the loans 
gets credit impaired. 

When the loan has been renegotiated or modified but not derecognised, the Group also 
reassesses whether there has been a significant increase in credit risk. The Group also 
considers whether the assets should be classified as Stage 3. Once an asset has been 
classified as restructured, it will remain restructured for a period of year from the date on 
which it has been restructured. 

Loans which have been renegotiated or modified in accordance with RBI Notifications -
RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21- Resolution Framework for COVID-19 
related Streii and RBI/2020-21/17 DOR.l\lo.BP.BC/"'/71 nc:i n.iR/7n70-71- Mirrn, t;mi'lll i'lnrl 
Medium Enterprises (MSME) sector - Restructuring of Advances have been classified as 
Stage 2 due to significant increase in credit risk. 
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5.7 Derivative and Hedge accounting 

Derivatives are only used for economic hedging purposes and not as speculative 
investments. However, where derivatives do not meet the hedge accounting criteria, they are 
classified as 'held for trading' for accounting purposes and are accounted for at FVPL. 

Derivatives are initially recognised at fair value at the date a derivative contract is entered 
into and are subsequently remeasured to their fair value at each balance sheet date. The 
resulting gain/loss is recognised in profit or loss immediately unless the derivative is 
designated and is effective as a hedging instrument ,in which event the timing of the 
recognition in profit or loss depends on the nature of the hedge relationship 

The Group makes use of derivative instruments to manage exposures to interest rate and 
foreign currency. In order to manage particular risks, the Group applies hedge accounting for 
transactions that meet specified criteria. 

At the inception of a hedge relationship, the Group formally designates and documents the 
hedge relationship to which the Group wishes to apply hedge accounting and the risk 
management objective and strategy for undertaking the hedge. The documentation includes 
the Group's risk management objective and strategy for undertaking hedge, the hedging/ 
economic relationship, the hedged item or transaction, the nature of the risk being hedged, 
hedge ratio and how the entity will assess the effectiveness of changes in the hedging 
instrument's fair value in offsetting the exposure to changes in the hedged item's fair value 
or cash flows attributable to the hedged risk. Such hedges are expected to be highly effective 
in achieving offsetting changes in fair value or cash flows and are assessed on an ongoing 
basis to determine that they actually have been highly effective throughout the financial 
reporting periods for which they were designated. 

Hedges that meet the strict criteria for hedge accounting are accounted for as cash flow 
hedge 

A cash flow hedge is a hedge of the exposure to variability in cash flows that is attributable to 
a particular risk associated with a recognised asset or liability (such as all or some future 
interest payments on variable rate debt) or a highly probable forecast transaction and could 
affect profit or loss. 

For design·ated and qualifying cash flow hedges, the effective portion of the cumulative gain 
or loss on the hedging instrument is Initially recognised directly in OCI within equity (cash 
flow hedge reserve). 

The ineffective portion of the gain or loss on the hedging instrument is recognised 
immediately in net gain/loss on fair value changes in the profit and loss statement. 

When the hedged cash flow affects the statement of profit and loss, the effective portion of 
the gain or loss on the hedging instrument is recorded in the corresponding income or 
expense line of the statement of profit and loss. When the forecast transaction subsequently 
results in the recognition of a non-financial asset or a non-financial liability, the gains and 
losses previously recognised in OCI are reversed and included in the initial cost of the asset 
or liability. 

When a hedging instrument expires, Is sold, terminated, exercised, or when a hedge no 
longer meets the criteria for hedge accounting, any cumulative gain or loss that has been 
recognised in OCI at that time re-mains in OCI and is recognised when the hedged forecast 
transaction is ultimately recognised in the statement of profit and loss. When a forecast 
transaction is no longer expected to occur, the cumulative gain or loss that was reported in 
OCI is immediately transferred to the statement of profit and loss. 
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5.8 Recognition of interest income 

5.8.1 The effective interest rate method 

Under Ind AS 109 interest income is recorded using the effective interest rate ('EIR') method 
for all financial instruments measured at amortised cost. The EIR is the rate that discounts 
estimated future cash receipts through the expected life of the financial instrument to the net 
carrying amount of the financial asset. 

Interest Income 

The EIR (and therefore, the amortised cost of the asset) is calculated by taking into account 
the fees and costs that are an integral part of the EIR. The Group recognises interest income 
using a rate of return that repr~sents the best estimate of a constant rate of return over the 
life of the loan. For credit-impaired financial assets interest income is calculated by applying 
the EIR to the amortised cost of the credit-impaired financial assets (i.e. the gross carrying 
amount less the allowance _for expected credit losses). 

5.9 Taxes 
5.9.1 Current Tax 

Current tax assets and liabilities for the current and prior years are measured at the amount 
expected to be recovered from, or paid to, the taxation authorities. The tax rates and tax 
laws used to compute the amount are those that are enacted, or substantively enacted, by 
the reporting date in the countries where the Group operates and generates taxable income. 

Current income tax relating to items recognised outside profit or loss is recognised outside 
profit or loss (either in other comprehensive income or in equity). Current tax items are 
recognised in correlation to the underlying transaction either in OCI or directly in equity. 
Management periodically evaluates positions taken in the tax returns with respect to 
situations in which applicable tax regulations are subject to interpretation and establishes 
provisions where appropriate. 

5.9,2 Deferred Tax 

. Deferred tax is provided on temporary differences at the reporting date between the tax 
bases of assets and liabilities and their carrying amounts for financial reporting purposes. 

Deferred tax liabilities are recognised f9r all taxable temporary differences. Deferred tax 
assets are recognised to the extent that it is probable that taxable profit will be available 
against which the deductible temporary differences, and the carry forward of unused tax 
credits and unused tax losses can be utilised. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced 
to the extent that it is no longer probable that sufficient taxable profit will be available to 
allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are 
re-assessed at each reporting date and are recognised to the extent that it has become 
probable that future taxable profits will allow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in 
the year when the asset is realised or the liability is settled, based on tax rates (and tax 
ldW!>) LI ldl I Id VI:! Ut:!t:!11 t:!l ldLlt:!ll UI .!:.UU.!:.ldl 1llvt:!ly 1::!lldl.ll:t..l dl ll II: I 1:iµu1 lh ty Udlt:!. Ot:!rt:!rr 1:!t..l ldX 
relating to items recognised outside p·rofit or loss is recognised outside profit or loss (either in 
other comprehensive income or in equity). Deferred tax items are recognised in correlation to 
the underlying transaction either in OCI or directly in equity. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists 
to set off current tax assets against current tax liabilities and the deferred taxes relate to the 
same taxable entity and the same taxation authority and intends to settle on net basis. 
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Notes forming part of the Condensed Consolidated Financial statements for the period ended 
June 30, 2023 

5,10 Investment Property 

Investment property represents property held to earn rentals or for capital appreciation or 
both. 

Investment properties are measured initially at cost, including transaction costs. Subsequent 
to initial recognition, investment properties are stated at cost less accumulated depreciation 
and accumulated impairment loss, if any. 

Depreciation on building classified as investment property has been provided on the straight
line method over a period of 60 years based on the Group's estimate of their useful lives 
taking into consideration technical factors, which is the same as the period prescribed in Sch 
II to the Companies Act 2013. · 

Though the Group measures investment property using cost based measurement, the fair 
value of investment property is disclosed in the notes. Fair values are determined based 
on an annual evaluation performed by an external independent valuer applyi_ng valuation 
models. 

Investment properties are derecognised either when they have been disposed of or when 
they are permanently withdrawn from use and no future economic benefit is expected from 
their disposal. The difference between the net disposal proceeds and the carrying amount of 
the asset is recognised in the statement of profit and loss in the period of derecognition. 

5.11 Property, plant and equipment 

Property plant and equipment is stated at cost excluding the costs of day-to-day servicing, 
less accumulated depreciation and accumulated impairment in value. Changes in the 
expected useful life are accounted for by changing the amortisation period or methodology, 
as appropriate, and treated as changes in accounting estimates. 

Depreciation is calculated using the straight-line method to write down the cost of property 
and equipment to their residual values over their estimated useful lives which is similar to 
those provided under Schedule II. Land is not depreciated. 

Useful life of assets which is same as those prescribed as per Schedule II of the Companies 
Act, 2013: ' 
Asset description 
Buildings 
·computer Equipment 
Other Equipment 
Leasehold improvements 

Estimated Useful Life 
60 years 
3 years 
5 years 
Lease period or 5 years whichever is lower 

Useful life of assets based on Management's estimation and which are different from those 
specified in schedule II: 

Asset description 
Server* 
Furniture and Fixtures * 
Vehicles* 

Estimated Useful Life 
3 years 
5 years 
5 years 

*The Group, based on technical assessment made by technical expert and management 
estimate, depreciates Furniture & Fixtures and vehicles over estimated useful lives which are 
different from the useful life prescribed in Schedule II to the Companies Act, 2013. 

The residual values, useful lives and methods of depreciation of property, plant and 
equipment are reviewed at each financial year end and adjusted prospectively, if appropriate. 
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Notes forming part of the Condensed Consolidated Financial statements for the period ended 
June 30, 2023 

Assets individually costing less than or equal to f 5,000 are fully depreciated in the Year of 
acquisition. 

Property plant and equipment is derecognised on disposal or when no future economic 
benefits are expected from its use. Any gain or loss arising on derecognition of the asset 
(calculated as the difference between the net disposal proceeds and the carrying amount of 
the asset) is recognised in other income / expense in the statement of profit and loss in the 
year the asset is derecognised. The date o.f disposal of an item of property, plant and 
equipment is the date. the recipient obtains control of that item in accordance with the 
requirements for determining when a performance obligation is satisfied in Ind AS 115. 

Right-of-use assets are depreciated from the commencement date on a straight-line basis 
over the shorter of the lease term and useful life of the underlying asset. 

5.12 Intangible assets 

The Group's other intangible assets mainly include the value of computer software. An 
intangible asset is recognised only when its cost can be measured reliably and it is probable 
that the expected future economic benefits that are attributable to it will flow to the Group. 
Intangible assets acquired separately are measured on initial recognition at cost. 
Subsequently, they are carried at cost less accumulated amortisation and impairment losses 
if any, and are amortised over their estimated useful life on the straight line basis over a 3 
year period or the license period whichever is lower. The carrying amount of the assets is 
reviewed at each Balance sheet date to ascertain impairment based on internal or external 
factors. Impairment is recognised, If the carrying value e·xceeds the higher of the net selling 
price of the assets and its value in use. 

5.13 Impairment of non-financial assets 

The Group assesses, at each reporting date, whether there is an indication that an asset may 
be impaired. If any indication exists, or when annual impairment testing for an asset is 
required, the Group estimates the asset's recoverable amount. An asset's recoverable 
amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of 
disposal and its value in use. Recoverable amount is determined for an individual asset, 
unless the asset does not generate cash inflows that are largely independent of those from 
other assets or Group ·of assets. ·when the carrying amount of an asset or CGU exceeds its 
recoverable amount, the asset is considered impaired and is written down to its recoverable 
amount. 

In assessing value in use, the estimated future cash flows are discounted to their present 
value using a pre-tax discount rate that reflects current market assessments of the time 
value of money and the risks specific to the asset. In determining fair value less costs of 
disposal, recent market transactions are taken into account. If no such transactions can be 
identified, an appropriate valuation model is used. These calculations are corroborated by 
valuation multiples, quoted share prices for publicly traded companies or other available fair 
value indicators. 

The Group bases its impairment calculation on detailed budgets and forecast calculations, 
which are prepared separately for each of the Group's CGUs to which the individual assets 
are allocated. These budgets and forecast calculations generally cover a period of five years. 
For longer periods, a long-term growth rate is calculated and applied to project future cash 
flows after the fifth year. To estimate cash flow projections beyond periods covered by the 
most recent budgets/forecasts, the Group extrapolates cash flow projections in the budget 
Uliing a steady or dP.dinina arnwth rc1tP fnr -::11t:,,;c(J11cnt years;, unlP.Si!i an increas;ing rit• can 
be justified. In any case, this growth rate does not exceed the long-term average growth rate 
for the products, industries, or country or countries in which the entity operates, or for the 
market in which the asset is used. 
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Notes forming part of the Condensed Consolidated Financial statements for the period ended 
June 30, 2023 

Impairment losses of continuing operations, are recognised in the statement of profit and 
loss. 

For assets excluding goodwill, an assessment is made at each reporting date to determine 
whether there is an indication that previously recognised impairment losses no longer exist 
or have decreased. If such indication exists, the Group estimates the asset's or CGU's 
recoverable amount. A previously recognised impairment loss is reversed only if there has 
been a change in the assumptions used to determine the asset's recoverable amount since 
the last impairment loss was recognised. The reversal is limited so that the carrying amount 
of the asset does not exceed its recoverable amount, nor exceed the carrying amount that 
would have been determined, ·net of depreciation, had no impairment loss been recognised 
for the asset in prior years. Such reversal is recognised in the statement of profit or loss 
unless the asset is carried at a revalued amount, in which case, the reversal is treated as a 
revaluation increase. 

Goodwill is tested for impairment annually and when-circumstances indicate that the carrying 
value may be impaired. Impairment is determined for goodwill by assessing the recoverable 
amount of each CGU (or group of CGUs) to which the goodwill relates. When the recoverable 
amount of the CGU is less than its carrying amount, an impairment loss is recognised. 
Impairment losses relating to goodwill cannot be reversed in future periods. 

Intangible assets with indefinite useful lives are tested for impairment annually at the CGU 
level, as appropriate, and when circumstances indicate that the carrying value may be 
impaired. 

5.14 Employee benefits 

(i) Short-term obnaatlons 
Liabilities for wages and salaries, including non-monetary benefits that are expected to be 
settled wholly within 12 months after the end of the period in which the employees render 
the related service are recognised in respect of employees' services up to the end of the 
reporting period and are measured at the amounts expected to be paid when the liabilities 
are settled. The liabilities are presented as employee benefit obligations in the balance 
sheet. 

(ii) Post-employment obligations 
The Group operates the following post-employment schemes: 
(a) defined contribution plans such as provident fund 
(b) defined benefit plans such as gratuity, pension 

a) Defined Contribution Scheme 

Employees' Provident Fund:Retirement benefit in the form of provident fund is a defined 
contribution scheme. The Group has no obligation, other than the contribution payable to the 
provident fund. The Group recognises contribution payable to the provident fund scheme as 
an expense, when an employee renders the related service. If the contribution payable to the 
scheme for service received before the balance sheet date exceeds the contribution already 
paid, the deficit payable to the scheme is recognised as a liability after deducting the 
contribution already paid. If the contribution already paid exceeds the contribution due for 
services received before the balance sheet date, then excess is recognised as an asset to the 
l:!XLl:!11L Ll1dl LIil:! µ1l:!-µdyrtI1:!11l wlll lec1t1 Lo, rur example, a reduction In ruture pc1yrmmt or a 
cash refund. 

Employees' State Insurance: The Group contributes to Employees State Insurance Scheme 
and recognizes such contrib1,.1tio11 QS an expense in the Statement of Profit ;md t nss in thP 
period when services are rendered by the employees. 

Superannuation: The Group contributes a sum equivalent to 15% of eligible employees' 
salary to a Superannuation Fund administered by trustees and managed by Life Insurance 

tered ,\,:COIi 
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Notes forming part of the Condensed Consolidated Financial statements for the period ended 
June 30, 2023 

Corporation of India (''LIC"). The Group has no liability for future Superannuation Fund 
benefits other than its contribution and recognizes such contributions as an expense in the 
Statement of Profit and Loss in the period when services are rendered by the employees. 

b)Defined Benefit Scheme 

Gratuity:The Group makes contribution to a Gratuity Fund administered by trustees and 
managed by LIC. The Group accounts its liability for future gratuity benefits based on 
actuarial valuation, as at the Balance Sheet date, determined every year by an independent 
actuary using the Projected Unit Credit method. 

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, 
excluding amounts included in net interest on the net defined benefit llabillty and the return 
on plan assets (excluding amounts included in net interest on the net defined benefit 
liability), are recognised immediately in the balance sheet with a corresponding debit or 
credit to retained earnings through OCI in the period in which they occur. Remeasurements 
are not reclassified to profit or loss in subsequent periods. 

Past service costs are recognised in profit or loss on the earlier of: 
► The date of the plan amendment or curtailment, and 
The date that the Group recognises related restructuring costs 

Net interest is c13lculated by applying the discount rate to the net defined benefit liability or 
asset. The Group recognises the following changes in the net defined benefit obligation as an 
expense in the Consolidated statement of profit and loss: 

► Service costs comprising current service costs, past-service costs, gains and losses on 
curtailments and non-routine settlements; and 

► Net interest expense or income. 

(iii) Other employee benefits 

Compensated Absences : The Group treats its liability for compensated absences based on 
actuarial valuation as at the Balance Sheet date, determined by an independent actuary 
using the Projected Unit Credit method. 

Actuarial gains and losses are recognised in the Statement of Profit and Loss in the year in 
which they occur and not deferred. 

5.15 Share Based Payments 

Stock options are granted to the employees under the stock option scheme. The costs of 
stock options granted to the employees (equity-settled awards) of the Group are measured 
at the fair value of the equity instruments granted. For each stock option, the measurement 
of fair value is performed on the grant date. The grant date is the date on which the Group 
and the employees agree to the stock option scheme. The fair value so determined is revised 
only if the stock option scheme is modified in a manner that is beneficial to the employees. 

This cost is recognised, together with a corresponding increase in share-based payment 
(SBP) reserves in equity, over the period in which the performance and/or service conditions 
are fulfilled in employee benefits expense. The cumulative expense recognised for equity
settled transactions at each reporting date until the vesting date reflects the extent to which 
the vesting period has expired and the Group's best estimate of the number of equity 
instruments that will ultimately vest. The statement of profit and loss expense or Credit for a 
period represents the movement in cumulative expense recognised as at the beginning and 
end of that period and is recognised in employee benefits expense. On cancellation or lapse 
of options granted to employees, the compensation charged to statement of profit and loss is 
credited with corresponding decrease in equity. 
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Notes forming part of the Condensed Consolidated Financial statements for the period ended 
June 30, 2023 

The dilutive effect of outstanding options is reflected as additional share dilution iri the 
computation of diluted earnings per share. 

If the options vests in instalments (i.e. the options vest pro rata over the service Period), 
then each instalment is treated as a separate share option grant.because each instalment 
has a different vesting period. 

5.16 Provisions and Contingent liabilities 

Provisions are recognised when the Group has a present obligation (legal or constructive) as 
a result of past events, and it is probable that an outflow of resources embodying economic 
benefits will be required to settle the obligation, and a reliable estimate can be made of the 
amount of the obligation. When the effect of the time value of money is material", the Group 
determines the level of provision by discounting the expected cash flows at a pre-tax rate 
reflecting the current rates specific to the liability. The expense relating to any provision is 
presented in the statement of profit and loss net of any reimbursement. 

Provision are reviewed at each balance sheet date and adjusted to reflect the current best 
estimate. If it is no longer probable that an outflow of resources would be required to settle 
the obligation, the provision is reversed. 

Contingent liability is disclosed in case of present obligation arising from past events, when it 
is not probable that an outflow of resources will be required to settle the obligations and the 
present obligation arising from past events, when no reliable estimate is possible. 

5.16,lProvision for Claw Back of Commission Income 

The estimated liability for claw back of commission income is recorded in the period in which 
the underlying revenue is recognised. These estimates are · established using historical 
information on the nature, frequency and expected average cost of claw back and 
management estimates regarding possible future incidence. The estimates used for 
accounting of claw back claims are reviewed periodically and revisions are made as required. 

5.17 Dividends on ordinary shares 

The Group recognises a liability to make cash distributions to equity holders of the parent 
when the distribution is authorised and the distribution is no longer at the discretion of the 
Group. As per the Companies Act, 2013 in India, a distribution is authorised when it is 
approved by the shareholders. A corresponding amount is recognised directly in equity. 

5.18 Determination of Fair value 

The Group measures financial instruments, such as, derivatives at fair value at each balance 
sheet date. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in 
an orderly transaction between market participants at the measurement date. The fair value 
measurement is based on the presumption that the transaction to sell the asset or transfer 
the liability takes place either: 

► In the principal market for the asset or liability, or 

► In the absence of a principal market, in the most advantageous market for the asset or 
liability 

The principal or the most advantageous market must be accessible by the Group. 

The fair value of an asset or a liability is measured using the assumptions that market 
participants would use when pricing the asset or liability, assuming that market participants 
act in their economic best interest. 
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Notes forming part of the Condensed Consolidated Financial statements for the period ended 
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A fair value measurement of a non-financial asset takes into account a market participant's 
ability to generate economic benefits by using the asset in its highest and best use or by 
selling it to another market participant that would use the asset in its highest and best use. 

The Group uses valuation techniques that are appropriate in the circumstances and for which 
sufficient data are available to measure fair value, maximising the use of relevant observable 
inputs and minimising the use of unobservable inputs. 

In order to show how fair values have been derived, financial instruments are classified 
based on a hierarchy of valuation techniques, as summarised below: 

► Level 1 financial instruments - Those where the inputs used in the valuation are 
unadjusted quoted prices from active markets for identical assets or liabilities that the 
Group has access to at the measurement date. The Group considers markets as active 
only if there are sufficient trading activities with regards to the volume and liquidity of the 
identical assets or liabilities and when there are binding and exercisable price quotes 
available ori the balance sheet date. 

► Level 2 financial instruments-Those where the inputs that are used for valuation and 
are significant, are derived from directly or indirectly observable market data available 
over the entire period of the instrument's life. Such inputs include quoted prices for similar 
assets or liabilities in active markets, quoted prices for identical instruments in inactive 
markets and observable inputs other than quoted prices such as interest rates and yield 
curves, Implied volatilities, and credit spreads. In addition, adjustments may be required 
for the condition or location of the asset or the extent to which it relates to items that are 
comparable to the valued instrument. However, if such adjustments are based on 
unobservable inputs which are significant to the entire measurement, the Group will 
classify the instruments as Level 3. 

► Level 3 financial instruments -Those that include one or more unobservable input 
that is significant to the measurement as whole. 

For assets and liabilities that are recognised in the financial statements on a recurring basis, 
the Group determines whether transfers have occurred between levels in the hierarchy by re
assessing categorisation (based on the lowest level input that is significant to the fair value 
measurement as a whole) at the end of each reporting period. 

The Group evaluates the levelling at each reporting period on an instrument-by-instrument 
basis and reclassifies instruments when necessary based on the facts at the end of the 
reporting period. 

5,19 Recognition of Income 

Revenue (other than for those items to which Ind AS 109 Financial Instruments are 
applicable) is measured at fair value of the consideration received or receivable. 

The Group recognises revenue from contracts with customers based on a five step model as 
set out in Ind 115: 
Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between 
two or more parties that creates enforceable rights and obligations and sets out the criteria 
for every contract that must be met. 
Step 2: Identify performance obligations in the contract: A performance obligation is a 
promise in a contro1ct with a cu!itomcr to trnn9fer l!I good or service to the cu stonier. 
Step 3: Determine the transaction price: The transaction price is the amount of 
consideration to which the Group expects to be entitled in exchange for transferring promised 
goods or services to a customer, excluding amounts collected on behalf of third parties. 
Step 4: Allocate the transaction price to the performance obligations in the contract: For a 
contract that has more than one performance obligation, the Group allocates the transaction 
price to each performance obligation in an amount that depicts the amount of consideration 
to which the Group expects to be entitled in exchange for satisfying each performance 
obligation. 
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Notes forming part of the Condensed Consolidated Financial statements for the period ended 
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Step 5: Recognise revenue when (or as) the Group satisfies a performance obligation. 

5.19.1 Interest on overdue balances and Other Charges 

Over~ue interest in respect of loans is recognised upon realisation. 

5.19.2 Fee Income & Sale of Services 

a) Fee income from loans are recognised upon satisfaction of following: 
i) Completion of service 
ii) and realisation of the fee income. . 

b) Servicing and collections fees on assignment are recognised upon completion of 
service. 

c) Advertising income is recognised over the contract period as and when related services 
are rendered. 

d) Revenue from contract with customer is recognised point in time when performance 
obligation is satisfied (when the trade is executed). These include brokerage fees which 
is charged per transaction executed. 

5.20 Dividend Income 

Dividend income (including from FVOCI investm'ents) is recognised when the Group's right to 
receive the payment is established and it is propable that the economic benefits associated 
with the dividend will flow to the entity and the amount of the dividend can be measured 
reliably. This Is generally when the shareholders approve the dividend. 

5,21 Input Tax credit (Goods and Service Tax) 

Input Tax Credit is accounted for in the books in the period when the underlying service / 
supply received is accounted to the extent permitted as per the applicable regulatory laws 
and when there Is no uncertainty in availing / utilising the same. The ineligible input credit is 
charged off to the respective expense or capitalised as part of asset cost as applicable. 

5.22 Foreign Currency transactions 

The Group's financial statements are presented in Indian Rupees (INR) which is also the 
Group's functional currency. 

Transactions in foreign currencies are initially recorded by the Group at their respective 
functional currency spot rates at the date the transaction first qualifies for recognition. 

Foreign currency denominated monetary assets and liabilities are translated at the functional 
currency spot rates of exchange at the reporting date and exchange gains and losses arising 
on settlement and restatement are recognized in the statement of profit and loss. 

Non-monetary items that are measured in terms of historical cost in a foreign currency are 
translated using the exchange rates at the dates of the initial transactions. Non-monetary 
items measured at fair value in a foreign currency are translated using the exchange rates at 
the date when the fair value is determined. The gain or loss arising on translation of non
monetary items measured at fair value is treated in line with the recognition of the gain or 
loss on the change in fair value of the item (i.e., translation differences on items whose fair 
value gain or loss is recognized in OCI or profit or loss are also recognized in OCI or profit or 
loss, respectively). 

5.23 Earnings Per Share 

Basic Earnings Per Share is calculated by dividing the net profit or loss for the period 
attributable to equity shareholders by the weighted average number of equity shares 
outstanding during the period. 
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Notes forming part of the Condensed Consolidated Financial statements for the period ended 
June 30, 2023 · 

The weighted average number of equity shares outstanding during the period and for all 
periods presented is adjusted for events, such as bonus shares, other than the conversion of 
potential equity shares, that have changed the number of equity shares outstanding, Without 
a corresponding change in resources. For the purpose of calculating diluted earnings per 
share, the net profit or loss for the period attributable to equity shareholders and the 
weighted average number of shares outstanding during the period is adjusted for the effects 
of all dilutive potential equity shares. 

5.24 Segment Information 

The accounting policies adopted for Segment reporting are In line with the accounting policies 
of the Group with the following additional policies: 

Revenue and expenses have been identified to segments on the basis of their relationship to 
the operating activities of the Segment. Revenue and expenses, which relate to the 
enterprise as a whole and are not allocable to Segments on a reasonable basis have been 
included under "Un-allocable". 

Assets and liabilities have been Identified to segments on the basis of their relationship to the 
operating activities of the segment. Assets and liabilities, which relate to the enterprise as a 
whole and are not allocable to segments on a reasonable basis have been included under 
"Un-allocable". 

5.25 Cash and Cash equivalents 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and 
short-term deposits with an original maturity of three months or less, which are subject to an 
insignificant risk of changes in value. 

5.26 Cash Flow Statement 

Cash flows are reported using the indirect method, where by profit / (loss) before tax is 
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of 
past or future cash receipts or payments 

For the purpose of the Statement of Cash Flows, cash and cash equivalents as defined above, 
net of outstanding bank. overdrafts as they are considered an integral part of cash 
management of the Group. 

5.27 Leases 

The Group's lease asset consists of leases for buildings. The Group assesses whether a 
contract contains a lease, at inception of a contract. A contract is, or contains, a lease If the 
contract conveys the right to control the use of an identified asset for a period of time in 
exchange for consideration. To assess whether a contract conveys the right to control the use 
of an identified asset, the Group assesses whether: (i) the contract involves the use of an 
identified asset (ii) the Group has substantially all of the economic benefits from the use of 
the asset through the period of the lease and (iii) the Group has the right to direct the use of 
the asset. 

At the date of commencement of the lease, the Group recognises a right-of-use asset 
("ROU") and a corresponding lease liability for all lease arrangements in which it is a lessee, 
QXCQpt for leacec with a term of twolva monthc or le&& (&hort-term hiani) ·ind low vah.ie 
leases. For these short_-term and low value leases, the Group recognises the lease payments 
as an operating expense on a straight-line basis over the term of the lease. 

Certain lease arrangements include the options to extend or terminate the lease before the 
end of the lease term. ROU assets and lease liabilities includes these options when it is 
reasonably certain that they will be exercised. 
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Notes forming part of the Condensed Consolidated Financial statements for the period ended 
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Right-of-Use assets are depreciated from the commencement date on a straight-line basis 
over the shorter of the lease term. Right to use· assets are evaluated for recoverability 
whenever events or changes in the circumstances indicate that their carrying amounts may 
not be recoverable. 
The lease liability is initially measured at amortised cost at the present value of the future 
lease payments. The lease payments are discounted using the incremental borrowing rates in 
the country of domicile of the leases. Lease liabilities are remeasured with a corresponding 
adjustment to the related right to use asset if the Group changes its assessment if the 
whether it will exercise an extension or a termination option. 

ROU asset has been presented under Property, plant and equipment while lease liability is 
presented under Other Financial Liabilities in the Balance Sheet. Lease payments made by 
the Group are classified as financing cash flows. 

The Group applies the short-term lease recognition exemption to its short-term leases of 
Buildings (i.e., those leases that have a lease term of 12 months or less from the 
commencement date and do not contain a purchase option). Lease payments on short- term 
leases are recognised as expense on a straight-line basis over the lease term. 

5.28 Trade receivable 

The Group follows 'simplified approach' for recognition of impairment loss allowance on trade 
receivables. The application of simplified approach does not require the Group to track 
changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs 
at each reporting date, right from its initial recognition. The Group uses a provision matrix to 
determine impairment loss allowance on portfolio of its trade receivables. The provision 
matrix is based on its historically observed default rates over the expected life of the trade 
receivables and is adjusted for forward-looking estimates. At every reporting date, the 
historical observed default rates are updated for changes in the forward-looking estimates. 

&A. Significant accounting judgements, estimates and assumptions 

The preparation of the Group's. financial statements requires management to make 
judgements, estimates and assumptions that affect the reported amount of revenues, 
expenses, assets and liabilities, and the accompanying disclosures, as well as the disdosure 
of contingent liabilities. Uncertainty about these assumptions and estimates could result in 
outcomes that require a material adjustment to the carrying amount of assets or liabilities 
affected in future period 

In the process of applying the Group's accounting policies, management has made the 
following judgements/estimates, which have a significant risk of causing a material 
adjustment to the carrying amounts of assets and liabilities. 

i. Business Model Assessment 

The Group from time to time enters into direct bilateral assignment deals, which qualify for 
de-recognition under Ind AS 109. Accordingly, the assessment of the Group's business model 
for managing its financial assets becomes a critical judgment. 

Further, the Group also made an investment in the Government securities in order to comply 
the liquidity ratio compliance as required by RBI pursuant to its master directions. The Group 
intends to hold these assets till maturity expects that any sale if any necessitated by 
requirements are likely to be infrequent and immaterial. Accordingly the related assessment 
becomes a critical judgement to determine the business model for such financial assets 
under Ind AS. 

Refer Note 5.1.4.1.1 for related details. 
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ii) Fair value of financial instruments 

The fair value of financial instruments is the price that would be received to sell an asset or 
paid to transfer a liability in an orderly transaction in the principal (or most advantageous) 
market at the measurement date under current market conditions (i.e., an exit price) 
regardless of whether that price is directly observable or estimated using another valuation 
technique. When the fair values of financial assets and financial liabilities recorded in the 
balance sheet cannot be derived from active markets, they are determined using a variety of 
valuation techniques that include the use of valuation models. The inputs to these models are 
taken from observable markets where possible, but where this is not feasible, estimation is 
required in establishing fair values. Judgements and estimates include considerations of 
liquidity and model inputs related to items such as credit risk (both own and counterparty), 
funding value adjustments, correlation and volatility. For further details about determination 
of fair value please see Fair value note in Accounting policy.Refer Note 5.18 for related 
details. 

iii) Impairment of financial asset 

The measurement of Impairment losses across all categories of financial assets requires 
judgement, In particular, the estimation of the amount and timing of future cash flows and 
collateral values when determining impairment losses and the assessment of a significant 
increase in credit risk. These estimates are driven by a number of factors, changes in which 
can result in different levels of allowances. 

The Group's ECL calculations are outputs of complex models with a number of underlying 
assumptions regarding the choice of variable inputs and their interdependencies. Elements of 
the ECL models that are considered accounting estimates Include: 

► The Group's criteria for assessing if there has been a significant increase in credit risk and 
so allowances for financial assets should be measured on a LTECL basis and the qualitative 
assessment 

► Tt.,e segmentation of financial assets when their ECL is assessed on a collective basis 
► Development of ECL models, including the various formulas and the choice of inputs 
► Determination of temporary adjustments as qualitative adjustment or overlays based on 

broad range of forward looking information as economic inputs 
The Group has considered the impact of Covid-19 pandemic and the moratorium given to 
borrowers pursuant to the Covid-19 regulatory package announced by Reserve Bank of India, 
in determination of impairment allowance for the year. 

It has been the Group's policy to regularly review its models in the context of actual loss 
experience and adjust when necessary. 

iv) Leases 

a. Determining the lease term of contracts with renewal and termination 
options - Group as lessee 

The Group determines the lease term as the non-cancellable term of the lease, 
tnaPthP.r 1n1ith any pP.rir.idi r:ovP.rP.d by an option to P.vtP.nd t.hP. IP.il'iiP if it ic; rp;:ic;nnably 
certain to be exercised, or any periods covered by an option to terminate the lease, if 
it is reasonably certain not to be exercised. The Group applies judgement in 
evaluating whether it is reasonably certain whether or not to exercise the option to 
renew or terminate the lease. That is, it considers all relevant factors that create an 
economic incentive for it to exercise either the renewal or termination. 

b. Estimating the incremental borrowing rate 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Consolidated Financial statements for the period ended 
June 30, 2023 

The Group cannot readily determine the interest rate implicit in the lease, therefore, 
it uses its incremental borrowing rate (IBR) to measure lease liabilities. The IBR is the 
rate of interest that the Group would have to pay to for its borrowings. 

v) Provisions and other contingent liabilities 

When the Group can reliably measure the outflow of economic benefits in relation to a 
specific case and considers such outflows to be probable, the Group records a provision 
against the case. Where the probability of outflow is considered to be remote, or probable, 
but a reliable estimate cannot be made, a contingent liability is disclosed. 

Given the subjectivity and uncertainty of determining the probability and amount of losses, 
the Group takes into account a number of factors including legal advice, the stage of the 
matter and historical evidence from similar incidents. Significant judgement is required to 
conclude on these estimates. 

68. New Standards and amendments effective on or after April 01, 2022 

(i) Ind AS 16, Property, Plant and Equipment 

Proceeds before intended use of property, plant and equipment 

The amendment clarifies that any excess of net sale proceeds of Items produced over the 
cost of testing, if any, shall not be recognised in the profit or loss but deducted from the 
directly attributable costs considered as part of cost of an item of property, plant, and 
equipment. 

Carve out from IAS 16, Property, plant equipment: 

In May, 2020, IASB amended IAS 16, Property, plant equipment to prohibit an entity from 
deducting from the cost of an item of property, plant and equipment the proceeds from 
selling items produced while bringing an item of property, plant and equipment to the 
location and condition necessary for it to be capable of operating in the manner intended by 
management. 

The said amendments have not been made under Ind AS 16. Further, paragraph 17(e) of Ind 
AS 16 has been amended to clarify that excess of net sale proceeds of items produced over 
the cost of testing, if any, shall not be recognised in the profit or loss but deducted from the 
directly attributable costs considered as part of cost of an item of property, plant, and 
equipment. 

(ii) Ind AS 37, Provisions, Contingent Liabilities and Contingent Assets 

Onerous Contracts - Cost of fulfilling a contract 

The amendment explains that the cost of fulfilling a contract comprises: the incremental 
costs of fulfilling that contract and an allocation of other costs that relate directly to fulfilling 
contracts. 

(iii) Ind AS 103, Business combinations 

References to the conceptual framework 
The amendment adds a new exception in Ind AS 103 for liabilities and contingent liabilities. 
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Notes forming part of the Condensed Consolidated Financial statements for the period ended 
June JO, 2023 

(iv) Ind AS 109, Financial Instruments 

Fees included in the 10% test for derecognition of financial liabilities 
The amendment clarifies which fees an entity includes when it applies the '10%' test in 
assessing whether to derecognise a financial liability. An entity includes only fees paid or 
received between the entity (the borrower) and the lender, including fees paid or received by 
either the entity or the lender on the other's behalf. 
(v) Ind AS 101, First-time adoption of Indian Accounting Standards 

Subsidiary as a first-time adopter 

Simplifies the application of Ind AS 101 by a subsidiary that becomes a first-time adopter 
after its parent in relation to the measurement of cumulative translation differences. 

(vi) Ind AS 41, Agriculture 

Taxation in fair value measurements 

The amendment removes the requirement in Ind AS 41 for entities to exclude cash flows for 
taxation when measuring fair value. This aligns the fair value measurement in Ind AS 41 with 
the requirements of Ind AS 113, Fair Value Measurement. 
Based on the evaluation made by the Group, no .impact is assessed in the financial 
statements of the Group on account of the above. 

6C New amendments issued but not effective 

The Ministry of Corporate Affairs has vide notification dated 31 March 2023 notified 
Companies (Indian Accounting Standards) Amendment Rules, 2023 which amends certain 
accounting standards, and are effective 1 April 2023. Below is a summary of such 
amendments: 

(i) Disclosure of Accounting Policies- Amendments to Ind AS 1, Presentation of financial 
statements 

The amendment requires entities to disclose their material rather than their significant 
accounting policies. The amendments define what is 'material accounting policy 
information' and explain how to identify when accounting policy information is material. 
They further clarify that immaterial accounting policy information does not need to be 
disclosed. If it is disclosed, it should not obscure material accounting information. 

(j) Definition of Accounting Estimates- Amendments to Ind AS 8, Accounting policies, 
changes in accounting estimates and errors 

The amendment clarifies how entitles should distinguish changes in accounting policies 
from changes in accounting estimates. The distinction is important, because changes in 
accounting estimates are applied prospectively to future transactions and other future 
events, but changes in accounting policies are generally applied retrospectively to past 
transactions and other past events as well as the current period. 

(ii) Deferred tax related to assets and liabilities arising from a single transaction-
Amendments to Ind AS 12, Income taxes 

The amendment requires entities to recognise deferred tax on transactions that, on 
initial recognition, give rise to equal amounts of taxable and deductible temporary 
differences. They will typically apply to transactions such as leases of lessees and 
decommissioning obligations and will require the recognition of additional deferred tax 
assets and liabilities. 

/4, 
~'O 
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Notes forming part of the Condensed Consolidated Financial statements for the period ended 
June 30, 2023 

The amendment should be applied to transactions that occur on or after the beginning of 
the earliest comparative period presented. In addition, entities should recognise deferred 
tax assets (to the extent that it is probable that they can be utilised) and deferred tax 
liabilities at the beginning of the earliest comparative period for all deductible and 
taxable 

temporary differences associated with: 

• right-of-use assets and lease liabilities, and 

• decommissioning, restoration and similar liabilities, and the corresponding amounts 
recognised as part of the cost of the related assets. 

The cumulative effect of recognising these adjustments is recognised in retained 
earnings, or another component of equity, as appropriate. Ind AS 12 did not previously 
address how to account for the tax effects of on-balance sheet leases and similar 
transactions and various approaches were considered acceptable. Some entities may 
have already accounted for such transactions consistent with the new requirements. 
These entities will not be affected by the amendments. 

The other amendments to Ind AS notified by these rules are primarily in the nature of 
clarifications. 
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Notes forming part of the Condensed Consolidated financial statements for the period ended lune 30, 2023 

Note : 11 LOANS 
(At amortised cost) 

Particvlars 

(AJ(I) Bills Discounted 
(ii) Term loans 

Less: Impairment Allowance for (i) &. (Ul 

(B)(i) SeOJred 
(ii) Unsecured 

Less: Impairment Allowance 

Total (A) Gross 

Total (A) Net 

Total (B) - Gross 

Total (8) - Net 

All loans are in India and have been granted to lndlvlduals or entities other than public sector. 

A9 at 
June30 2023 

924.60 
1,14,820.76 

1.15. 745.36 

(2,498.52) 

1,13.246.84 

1,07,052.13 
8,693.23 

1,lS,745.36 
(2,498.S21 

1,13,246.84 

,1ncrares 

Asat 
March 31, 2023 

926.85 
110612.Ll. 72 

1,07.138.57 

(2,328.92) 

1,1J4.809.65 

99,861.79 
7,2.76.78 

l,07,138.57 
(2,328.92) 

1.04,809.65 

Secured Indicates loans seOJred, wholly or partly, by way of hypothec:atlon of automoblle assets and/ or pledge of seOJr11:les and/ or 
equitable mortgage of property and/ or equipment. It also Includes loans where seOJrity creation is in process:Refer Note 19.1 and 20.2 
for receivables offered as security for borrowings. 

Asat 
June 30, 

2022 

526.90 
81,331.28 

81.858,18 

(2,394.03) 

79,464.15 

79,385.17 
2,473.01 

81,858.J.8 
(2,394.03) 

79,464.15 

Tenn loans includes unsecured short term loan to an associate. The loans have been classified under St:age 1 Category at the various reporting periods and 
related impairment provision as per the Group's accounting policy has been created. The details of the same are disdosed below: 

Particulana 
LOan - OustandJng Value 
White Data System India Private Limited - Associate 

Impairment Provision 
White Data System India Private Limited - Associate 

Asat 
lune 301 2023 

Asat 
March 31, 20.23 

Asat 
lune 30, 

2022 

3.00 



CHOLAMANDALAl4 1NVl!.5TMEN1' AND FINANCR COf4PAHY' UNffED 
Natu fomiinsi caart ol the (onden:Md Con5artdaled ffnandal statement. for the period ended June 3D. 2023 

flfate : 1L1 LD&NS 
An anatvs1s of c:hanQEs In the qro,s c,rryjnq arnaunt and mrresoondlnQ ea. allo1,n11~ in retations tc> lotns 

!J!!!!C.!IJtlnlJIIIIOUE!!; 

.S!:!3t!l St~l' ~3 TOtll St!:9! '.II 

8111■ discounted 
Oi,enlnq as: an April 1, 2023 91S.68 M8 7.19 926.B5 
New assets orialnarea S7J,82 CI.Jl 874,13 
!IIOIJo!lri•rtmanin-dlM ... .ur,:,dlj~d (871.251 (].06) (2.3]) 1876,64) 
Transflr -:a stage l 0.02 (0.01) (0.01) 
Transfer ni snige 2 (3.23) J .23 
Transfl:r bJ Stacie J 12.631 12.99) 5.62 
Jmpact an o!ICC:Ount or exposures trans<em:d dunl'lg ct,e year o. 12 
betwl!!en staqes 0.01 0.11 
lmoact of dlana15 on items within die same st1tae 0.92 0,92 
Wria:off 1!2; .. ~' ' ~~Zl 11l "11l 1Q ZII 
Casfnq as on June JG, lOll !UH I :!A 11,JI !Z:l1G 

Term roans 
Oacnlt\Q as on Aar11 l, lOZ] 98 996.68 3.939.10 l .U4.41 L,Q6, tSO..l9 
New auets anainated 18,576.74 S,06 32.99 18.6l4,19 
E,rposure d~rea,gn,scd /Hatured/Repa1d (9,523.64) ISIB.811 (326.40\ (10,]68.85) 
Tr11nsfcr ta St.19e 1 475.97 [427.351 (48 62) 
T1111ns~, to SrJQ& z [1,629.93) 1,681.63 (51.70) 
T,visfer to StaQe l 1201.601 C593.94) 79S.74 
Impact on acmunt or exposures rranstcrred dur1n9 the year D.25 · !O,Dl 7.J3 J.7.6l 
bl!twten uacl!!I 
lmoact of chanaes on t tems 't(,tti.n 1:1\e: s,,:ne stooe 565.40 ... o, "40.62 61D.11 
WrltealP (32,601 (41,701 1128,991 {203.291 

Closi~ H Dn Juna JD, 2D2l IR? ZZZclZ !iR:11.U .l1DS.D l11!11H~l!I: 

11111s Discounted 
Ooe:ninq as on Aaril 1. 2022 D2,91 0.)9 )7.69 370.99 
New a5'5els originated 915.77 l.98 2.58 922.33 
Exposure de-rC:CC9nisl!!d /Matured/Repaid (3l2.l7J 10.lSJ (0.641 133).16) 
Jlec:overv fnlm Matured l.aillns 
Tnnsfer ta Staqe 1 
Trans[l!r to Staqe 2 
Tr.vtsfu tD Stage l (0,63) (0.24) 0.87 
rm pact on ac:auuit ar expasu,:es translernd during the year 
betwttnStlQI.S 
Jmoact of ch•I\Qcs on items wfthln the samit staoe 
Wrlteotf 1 ll1IJ\ m ,1:1 
Closing a.son Nan:h n. 2D23 11:1 .. :Ill ZII Ill.II 
Term la■ns 
Oaeninq as on Aoril 1. 2022 66.984.70 5,817.DB 3.305.12 76,106,90 
New assets ortgin11tec1 57,378.00 252.29 247.38 57,877.67 
EJ11pDSL1r1!: de-recognised /Matured/Repaid (23,B76,S2) 12,200.24) (1,328.98) (27,405.741 
RKDWON' f,om Kltura:5 l.Oa111 
Tr.ansff!I' m Staqe 1 1.304,33 ll.19S,291 C109.041 
Transfer to Staqe 2. Cl.983,661 2:.D84.21 Cl00.551 
traMl'tf' 10 'SUia-c 3 1780,631 1665.161 1.445.79 
lrnpart on ai:caunt of exposures tr.,nsfure.d during the _,ear 1,32 4.09 39.45 
becween staocs 44.86 
lmoact ar chanqcs on Items within ttie same :sblqe 272.JB 21.S8 H.SO 392.26 
Write.arr• ll41.511 (179.461 (J8J,26l (804.231 

Ca.stn,g n an Karch 31, 2023 n.mza ;ID!&R Z1il:J~•1 111 au.z:z 

8lltt1 01amuntEd 
oaen,na as cin Aanl ,_ 1022 lJ2,91 O.li l7,69 370.99 --- SDS.45 IJ.01 505.4& 
&oasur9 dt"rtcaanlsl!d /Matun:d/R2Dald (JlS.681 f0 .691 (316.371 
Reanterv tram Matured Loans 
Transh!r' to Staqe 1 
Transfer' to staae 2 (0.541 0 ,$4 
Transfer t.o Staoe J (10,001 (0,24) 10.24 
Jrr.p1c:t on aa:ount 01 exi,OSL1rcs trans~ durtn11 lhe year 
between s:raa111 
Jmoact or cf'mnQe.S on ltaml "-lo,la ctta sarncr.aaa~ 0.13 0.1.l 
Writecirf !lllU t:n:1n 
ctoslng asi on Jun~ 3D, 2D22 UZJZ I.RI J!G UA·ISI 

Term loans 
OpiEnlng a, on A~l 1, 2022 66,9114,70 5,817.08 J,JDS,12 76,106.90 
N.Wa.b:orf&tlr:aled 12.711L62 3.SS ].82 12,795,gg 
ExDO'Stln: de-~ntsed /r,tatuffif/RC:Daid 16.809.861 (632.75) (323.601 (7,7E6.21l 
RecOV'IIY from Hltun:d Loins 
Transfer tu srac:ie 1 621.72 ISJJ,381 1811.]41 
Transrllt' to St.eci• 2 11.535.991 1.62.9.96 19J.97l 
T,ar.d'ermShoal f.135.701 {S<IZ.151 637,85 
Jmpact on acaiunt or exposures trans~ during the year 0.68 10.sli e.95 
be:tween~es 20.19 
lme>1a of chancies on items within the same. naae 300.28 17.30 51.13 368.71 
Ylrtte:off• 130,481 156.251 (107.571 11!14.JOJ 

dosing as on lame 30, ::10:12 7 Z IID.IZ sm.1J JJWI 11u1.n 

Ea. ;:u:rcss stac:11:s J,a"e beeo computed on cdledl\l'c b1s1s. 
'The Gn:iup uses Cays past d1.1e cf the c:u.stcmer to determine thl! aedit quality cit laans 

•Total writ!! off ir:cluefcs Loss en dlsoos1I a, rei:iC'S'SeUd veh1des ~ Rs 566.57 erores ror the vea.r ended ~ardl ll. 2023 (Rs 566.5'7 aores •Marth 31, 2023) 

Nate 11..Z Ovadue QT"Hter th3n 9D d.ays 

No. of Cases 

As on June 3D, 2023 

1,21,414 

A? an M.an:h 3\1 lQll 

1,22,022 

A.son lune 30, :1022 

97.025 

Prfnclp11I 
outstanding 

2,238,26 

2,117.71 

2,060.53 

""Overdue lnstalmr:ncs ind1.1des cr1ncloal amount c1,1e,tf~ and inten:st: overdue 

0Yf!lrdUe 
Jnstafmcnls• 

1,403.62 

1,258.70 

1,.sez.se 

7,49 
6.99 

(7.J?) 

(0.0J) 
(0 ,021 

z;u 

437.\.9 
97 S6 

(99.09) 
50.3l 

(10,38) 
(l,9)1 
D.Ol 

6.J? 
(0.74l 

:!1!11".1 

2.71 
7.48 

(2-69) 

(0 ,0ll 

Z:tt: 

JCID,2D 
l61. l6 

(312.60) 

152..67 
rtZ.48\ 
IS,151 
0.01 

B.J6 
l◄.981 

!ilZ 11 

2.71 
4.13 

fZ.S61 

ro.ca> 

!a 

J.110,20 
70. J.5" 

C116.261 

83,35 
(9,9Bl 
11.44l 
a.OJ 

11J9 
ro.64> 

:IDtlHI 

r,ncrorrt 

lm:t!•""~! all""9.Mll'.G 

-2 S~■ l Tout 

O,J9 S.Js ll.ll 
0.03 1.Cll 

(0.09) {D.71} l7.92.l 

0 OJ 
(0.301 O.J2 

0.00 1.39 J.47 

UY,: !R~l ' :l,lU 
SLl:I lt·:1• 11121 

4.Qt.14 \ 476,66 2.Jl.S.69 
l 05 L2Z. 89.8) 

(44.051 196.JO) (239.44) 
Cl6,67) Ill 85) 
24 58 (14,]0l 

(67,491 159.42 
136 3D 14B.3J 284.66 

8.44 111,13 1'25.94 
(12.341 178.83\ 191.911 

:Ul.ZI 11!1:!$1 t.tl:! ll 

0.04 34.78 37.SJ 
D,40 0.7S 8.63 

(0.02) (0.01) (D2) 

(0.0Jl 0.03 rn.au 
0.21 IUl 

2,90 2.90 
Cllll' UlJ.:.l 

g l:I l.:U &:12:1 

659.58 1.Z9l. l7 2291.1S 
29.58 52.06 342.80 

(206.80) (272.11) (791,51) 

1128.]31 {34.341 
4l,3D 130.921 

(80.551 85,70 
llB.BS 330,69 469,SS 

5.51 319.76 3lJ.EiJ 
(59.JDl (265,651 '329.93\ 

:!iU 15 1:!ZI.H Lll2.:U 

0,04 34.78 37.53 
4.13 

ro.02, (2 . .581 

t0.Q31 0.11 
3.08 3.08 

2.00 2.90 
Cll'J CD-:tll 

11511] z.a u.a 
659.SB 1,291.37 2 .291. 15 

0.66 o.&7 71.48 
{85.95\ l9J..J6l (2!15.571 

(55,61\ 127.741 
39,50 129,521 

165.021 66.46 
1]1.81 132.23 264.07 

1.8.24 121.12 lSCJ.75 
ll6,81) 182.151 199,601 

IJ(di Lll!aD zm.n 



0i0LAH.tNDA.LAN D\IYESTMEHT AND FlNANCI! COMPAN,Y UfllffED 
Nata tarmfl\CI Dart af Ut• COndenAd CaMC1Md1ted fiftMCial stateme"U tar the Nrlad e"ded lune .JO. 20ll 

Not41 t S.2 INV~f:Nf'S ..... A1at Mat: 
ltartlC'l.lla,. J!PQcJQ Jill Hf rrt, '.IJ JPU h«n- JP: JPH 

Jnvat:Menlln lqucty lMtrUfflcnta• 
al Joltlt Venture at ~mortised cast 

Olala,nan~am Home Anance: Limi~ 
4, 4ff0 nnn Ntlilrv ~.tuu~ nt 1 , n ~"'rh 111uw "-"ti 1m 

Cholamandalam Seainbes l.Jm1ted 
22. soo,014 EquitV Sha,es or , 10 each fully paid up 

Paysw1ff Technologles Ptlvate Limlled 
.27,73,227 Equrf::,f ,nares or t 10 eac:n rully paid up 

~) Auodat■ ot 1mordMd cose 
White Oata System India Prtvate Umitl!d 
1,275,917 equ lly shllrcs of i L0 each fully paid up 

(Subsidiary upto Septesnber JO, 2018 .and .lssodate from Oclofler 1, 2018) 

V1shvakarm~ P•,'ments Pnvate tJm1tt~ 
:z, 100 Equity .shares or f 10 each fully pi!lld up (As:sodate trom March 2021 )• 

Payt,111 mmmerce. Pr1v.ne llm1ced 
.-cqulred 27,•'112 Eciulty shares d , \O each !\illy cu1id up ,n ~ptemberl021 

•> Unquatad • ,vaa •• 

Amaravalhl Sr, Venkltt.SI Paptt HIiis UmUed 
2.93,.272 EQu\ty shares oft 10 e~ fully paid up, 

lus:Provt~on tor Dlmunltton In Yalue gf Investment 

Saraswat ~er.n:t\le Bai,k Un,Jmd 
1,000 Equity shares of l JO each runv paid up• 
The Shamno Vithal Co-oc>eratlw! Bank Umltc.d 
1,000 Equity shar6 of l 25 0th fullv oald uo
Abhkhe.k Co-00V11Uve Housing Society 
5 shares or r SD each : Cc5t l 250 anlv , 

O\ennat Willlngdor, Corporate Ftiundatian 
s sha~ or t 10 uch: cost 1 so onlvl 
Olola [nsur11nce S.rvtces PrivDt:• Ud. 
19,133 Equity sham ol flO each runy paid up 

Madn11s Enterprfses Prhtate Umlted 
30,286 equity shar-es cf UD ead'I fully s:11dd up 

MSE Anand1I ua 
◄, lD,400 Equi ty shares al , l eacn fully paid up 

b) QUatecl - PVoa 
Bombay Stock Ewc:hange t.ifflited 
1,9S,ODD Equity SNres or ? 2 each rully paid up 

MNffl 11 7n'1 - fi9'01') ~lh.t 0.anu; 
Cotamandef Engineering Co. Ltd 
25,00,1D0 Equity shares ot f 10 r.ach fully pard up 

cl lmtestment ln mutual ft.Inda .. FVTPL 

Mlrva 8h1a Sunora U~ ld fund Growth • 42,836,260 units @ 
Rs- 353,7440 NChl 

d) LldQUollld - FVTPL 
F- Capital Indio l;vOlvtng f,lnd 

21 .662 units of '10 udl tullv Dlld uo 

•> Invutntent In Gavwnment s.cunttu- Quotad • •mortised mst 
Clssued D'tl Government of Jndlal 

f)Jnvestfflent In Trusurv 8111- unartiHd callt 

Ill-•• CalMlltilll• Note of P.-,laU ..,.........., 
.,_,.,.,,_ ,_ft_.ll-fVll'L 

Totol 

•Jnvesrmtnts are made. rn India, 

44D.61 

1.29 

(1.l9) 

0.02. 

o.os 

a.as 

Jl.87 

9.84 

1.00 

5.87 

1,ssJ.n 

l ,561.65 

10.92 

40.23 

3,J.H.n 

•• The Grouo hn ckslqr, ated certain unciuotrd lnvestme.nts as FVOO on the basis th.It these an net hefd to~ tradlf"lq. 

• represtl'\ts omount ltsJ ~an As 1 oae. 

Aud cluslned a, held for H'e llnvestment) 
Whim Data Sys~m India Private Umlt~ 
12,75,917 Equiry sh11'8 Gr , 10 each fullv s;aid up (Refer Nate--1 ) 

◄0.◄ 1 

1.29 

(1.29) 

0 .02 

0.05 

0.05 

B.40 

7.ZS 

O.SO 

6,02 

1,541.34 

1,536.27 

lll.92 

!,U&H 

22.S7 
22.57 

Not<:,-1: 1lu> COrn~oy OJ1le"'1 Into o Shon, ,_-,< an N•rth 28,202], ~Ith "NS Supjlly Cll•ln sor.,rion, l.lmllod {TVSSCSL), Whit• 
O.r• Syl,lerN lndl.t Prf-., .a 1c.Umltc-d (WOSI) .iJIIOoth~ :s.ti .a r<holdffl or ~OSI ror thCI ltl'OVu.fr::r ar ltit tnHnt: itqulty , h11ru ht 1d by 1ne C~ ny 
In wosr lO 'TVSSCSL. As ®nslcuaaan rcr-U11'1Slet or w os-r .st11.res, TVS'SCSl. t\a)o 41J0U~d 22,35.2.65 eom,_.\l lmry ccn-.,tt'Jblt Pre,e~ce 
SharH (CCFS) ~, l'VSSCSI. to tht comp11iny on .agn1 l.D,2023 n 1«ord.111co ~ 11' lnC As t05 •Non --cur, tnt ,Uffts Htld lot Stfe Ind 
otsc:ontir.ue.d Operations"' , WOST has ceased to be an Assct1ate of the Grouo 41ffect/ve March 28,2Cll3 and hu been dnsif'ied ai Asset tleld tar 
Sale .as .at ~art:h J l, 2023 

Note -2 ; The Prfr,cipiil amount or Con\lertlble nate (Rs.10 crores)st-all be eonven:ed Into fuS\y paid equity sho1re.s In accord:anca 1111l tn tne: 
tonY!rSioo ~Uo oHermined as per the terms ol U,c o,g~ement, It UW! c.onver..ioo of the note does net oCOJr cm or prior tg 25 NoYembe,- 2027 
• lhe. mite shall De redeetr.ed i5t the pnndpal amou nt along with lnt~l 99% p.a. 

44C.116 

0,02 

a.as 

0.04 

11.64 

7.]9 

6.20 

1,555.B!J 

195.57 

Note: 13 OTHER FINANCIAL ASSET 

P.art.lcubrJ 
Asat 

JM.n;c l 0, 10D 
.-, et As .at 

At ■mortlaed cart 
Un$11CW'Wd • c;on,ld•r•d v,ood lu1.1. othc.M~ mted, 

S.ec.u rl tv d RP011 ts 
Jnterest onlv Krip rtu:~1-..ilble 
otner advances 
Gros.w Tot'II 
Lr.ss: lmgairrnen t Allowance 
Net Total 

N;it'Ch .l-1 , Jon JYf'IC Jo, lOU 

145.39 62 47 
206.32 219.JD 

1.80 ,.,.9, 
JSJ..Sl 29LH 

33_56 
2S5, 2.4 

l'?.~Ci 
lGL115 

- - ----.J>'5~~~:.,,•:~'-----,z,:,.9·~:':i2'ii:~·--~lO°'L"7.;6,-



CHDUMANDALAM INVESTMENT AND FJNANC~ COMPANY UMinD 
Notes forming part af the Conditnsed Consolidated flnanci■I statements for Ille period ended lune 30, 2023 

Nahl 14 INVESTM~T PROPERTIES 
t ,nCtt»rn 

Pal"Uculars 
Gruss carrying amount as at April 1, 2021 0,14 
Additions -OlscQHls . 
Gro9g carrying amaunt as at March 31, 2022 0.14 
Addi~ons -
Olsposals . 
Gross carrying amaunt as at Mardi 31, 2023 0,14 

Aa:uffllllated def1Aclatlon and Impairment 
Balance as at April 1, 2021 0.01 
Oepreciation for the year 
Depreciation en disposals 
l!al;ince as at Mardi 31, 2022•• 0.01 
Depreciation ror lhe pertcd . 
Depreciation an dlspasals . 
Balance as at March 31,, 2023•• 0,111 

Net tanylng amount 
A, at March 31, 2022 0.13 
As at Mndl 31. 2023 11.13 
usellll ure or Ille asset (In Years) 60 
Method of depredation _..,..,,. .... inc 

1MtllOd 

Particulan 
Gross carrying amount as at March 31, 2022 

0,14 
Additions -
Disposals -
Gro99 c::arrvlna amount Hat lune 30r .2022 0,14 

A£cvlllul;abld ~- -lmpalrm.t 
lalanca as at March 31, 2022•• 0,01 
pepracfatlon ror the pertod -
Pepreclatlcn an dlspcsals -
~lance as: at June 30, 2022•• 

0.01 
Net canytng amount 
"" at lun■ 30, 2022 0.13 

UHM ure or me assee (In Years) 
60 

Melhod ol depreciation ----l!ilOL_,fn~ 

metho~ 

The Group's lnV1!:5tment prapettY consists or 4 properties and has let out one property as at March 31, 2023 
"'"• represents ,ilfflOOnt le.ss ttlan R.s I crore 

I) Income earned and expense Incurred In connection wlltl Investment Property 

Paltie11lars 
Rentat Income 
Direct Operating expense frnm property that generated rental 
Income 
Direct Operating expense from property that did net generate 
rental ,ncome 

II) Conlr3Ctllal obllgatian• 

Period l!nded 
lun11 30, 2D2.J 

0.01 

There are no contractual obligations to purchase, construct er develop Investment property. 

ill) lasing Amlngements 

Certain investment properties are leased out le tenants under c:ancellable operating 1 ... se. 

iv) Fair Value 

Investment Property 

Pill".ticullll"S Vlllu~tlon 
tedlnlque 

Asat 
March 31, 2D2J 

3.20 

SlgnlRcant 
unob~eble 

inputs 

Period Ended 
lun11 30, 2D22 

0.01 

Asat 
Mardi 31, 2022 

3.09 

Range 
(Weighted avg) 

Investment Property 
As at March 31, 2023 

Proress10na1 Price per Sq. reot Rs. 7000 • Rs.13,000 

Investment Property 
As at March ll, 2022 

valuer 

Proressional 
valuer 

per Sq. rt. 

Prtce per Sq. reet Rs,7000 • Rs.13,000 
per Sq. It. 

vi)The TitJe Deeds or the Cmmovable Pl'operties mentioned above are in the name of ttle company 

t'lnaores 

1l' ln crores 

SenaltMty of the fair Value Sensitivity 
Input to blr wlue (Rsln (Rsln 

crores) crares) 

5'11, 3.20 0.16 

5% 3.09 0.15 



CHDIAMANDALAM INVESTMENT AND FJNANCI! COMPANY UNITED 

Notes Forming part of the. Condan,ed ConsoNdated flnanclal statem•nts fur the pllri'od end.ed June 30, 2023 

Note 15 - PRDPffl'V, PLANT AND EQUIPMENT nc,o..,. 
Buildings (- llore 

bdowl 

Particulars Fn!ehold Computer Office Furniture. and Lusehold Vahldes Total Land Equipment Equipment Flxture.s Improvements own Assets Right of Use 
Asset 

Gross carrying amount u at Apl"II l, 2.022 319.56 1311.07 32,llr 27,36 55,01 22.53 23,05 231.63 562.39 

Additions - 51.59 5.48 2.60 10,86 71.67 0.00 103,39 245.59 
Disposals 6_61 2.4B 2.63 4.65 9 47 o.oo 0.71 26.SS 
Gn:HII■ canying ,1mount as at Marcl'I 31, 2023 39,a& 17&,05 35-18 27,33 &1,22 84.73 23,05 334.n 781,43 

Addl~ons 11.23 1.36 0,90 22.31 0,01 JS.Bl 
plsposals 1.02 1.06 [.44 2,71 - 6.:!3 
Gross canylng amount .aas at June 30, 2023 39,55 187,28 35.52 27.17 59.78 104,33 23,05 334.32 811,01 

Ac::1:;urnulated depnidatfon / amortisation 
and impalnnent 
Balance as at April l, 2022 . 87.80 24,44 23.42 42,15 9.39 2.07 131,97 320,24 

Depreciation ror the year 29.06 4,70 3.64 B.46 7.11 0.43 55.59 .!.0B.;9 

DeDredatfon an disposals 6.58 2.44 2.62 4.61 5.80 0.44 22.49 
aarance as ilt Miilrdl 31, 2D23 - 110.:ie :16.70 24.44 46.IJO 9,70 ·2,50 lS7-U 406,74 

De:pn1ctatlon for tne period 8.83 1.19 1.33 1.91 5.19 0,11 16-17 34,73 
Depi'eOatron on disposals 0.99 1.06 1,45 1.66 5.16 
Balance as at lune 30, 2023 - 119.11 26,90 24,71 46,4& 13.23 2,61 203,29 436.31 

Net C■rryJng ilmaunt 
As at M.iln::fi 3.1, 2023 39,56 65.77 8.48 2.89 15.22 '15.03 20.55 147,19 374,&9 
.-,. at June 30, 2023 39.56 18,17 1,62 2.46 13.32 91.10 20.44 131.03 374.70 
Usdui l.ilw of Ille auet !In 'flimj ! !i 5 upmS s 60 UDl!I 5 

M4!0TOd Of de.Ore'ctatioli Sl~lgllt·lu<o meu,oo 

Preehold Computer 01flca P'urnitura and Lusehald 
Bulldlng• (Rofer Nate 

Partlculars Vahldu Total Lind Equipment Equipment Flwturu lmprvvements Own Assebl 
Right al UM 

Asset 
Grass canylng amount as at Marcll lit, 2022 39.56 131,07 32.19 27,315 55.01 22.53 23,05 Z3l.&3 562.39 
/\ddll!ons - 18.JI 0.69 0.49 0.58 5.08 28.82 53.96 
Disposals . 0.01 0,07 a.OJ 0.07 2.10 . 0.50 2.78 
Gra~s co1•rytng amount• at June 30, 2022 39,5& 1411,37 32.79 27.B2 55.52 25.51 23,05 2511.95 613,57 

Accumulated ctepreclatlan / amortisation 

Balance as at Mo1rc:h 31, 2D22 - 87.IO 24.44 23.42 4Z.15 9.39 2.07 131.97 320.24 

Depreciation ror the pertod 6.62 1.15 0.92 2.04 1.24 0.11 12.58 24.66 

Oepredadon on disposals 0.01 0.06 0.03 0.07 1.31 . . 1.48 
Balance m1 at lun11: 3G, 2022 - 94,41 25".53 24.31 44.12 a.JZ 2,18 144,55 343,42 

Ncr ClrT¥1ftl amou,, 

Asatlune.30, 2022 39.~B 54.96 7,Z& 3,51 11,40 17.19 Z0.87, l15AO 270.15 
Useful Ufe: aftr,e asset (In Y~rs) J s 5 upto5 s 60 upms 
(lleDIOIJ or oepredattan S1r.1lghNlne metl,c,c, 

llllbl 
1. Details of Immovable prai;ierties ot land and bulldings, whose l:itJe deeds have been pledged In tavaur of Trustees fer the benefit of debenture holders as sea.irity, has been explained in Note 19.1 

2. The Group '1as elected to lndude ROU assets pertaining ID lease at bulldlngs as part al the Pn,pert'(, plant and equipment as permltteo under paragraph 47 ol Ind AS 116. 

3. The Title Deeds of the Jmmovable Prope,ties mentioned above are In the name of the Group 

4.Graup has not canied out any ~valuation cf property, plant and equipment during the year ended June JO, 2023 



CHOLAMANDAIAM INVl!STMENT AND FINANCI! COMPANY LIMffl!D 

Notes rarmlng part af the Condensed Consolidated financial statement.,; far the period ended June 30, 2023 

Not,e,16 INTANG18Ui ASSETS 

PartictJlal'5 
Grass carrying amount as at April 01, 2022 

Additions 
bisposals 
Gross carrying amount as at March 31, 2023 

Additions 
Disposals 

Gross carrying amount as at lune 30, 2023 

Accumulated Amortiiation and impairment 
Balance as at April 1 1 2022 

Amortization ror the rear 
Amortization on disposals 
Balance as at March 31, 2023 

Amortization for the period 

Amortization on disposals 
Balance as at lune 30, 2023 

Net Carrying amount 
As at March 31, 2023 
As.at June 31, 2023 
Useful Life or the asset (In Years) 

Method of depreciation 

Particulars 
Gross carrying amount as at March 31, 2022 
AdclJtlons 
Dlsposats 
Grass carntlno amount :u llt June 30. 20D 

Accumulated Amortization and Impairment 
aarance as at April 1, 2022 
Arnortizatlon for the year 
Amortization on disposals 
Balance u at June 30, 2022 

Net Carrying amount 
As at June 31. 2022 
u~ u~or tlte as.set rt11 v~rsl 
Mell'lod of depreciation 

Nata: 17 OTliER NON FINANCIAL ASSETS 

Pa rtlculars 
Uns,,aired - considered good 

Prepaid expenses 
capital advances 
Other assets 
GST Input Credit 

Total 

f In ctores 

Computer 
Software 

92,08 
23.73 

0.09 

115.72 
0.10 

115.82 

75.76 
12.10 

. 
87.86 

3.85 

-
91.71 

27.86 
24,U 

3 
Straight nne 
method 

computer 
Software 

92.08 
4.36 

96.44 

75,76 
2.87 . 

78.113 

17,81 
3 

Straight line 
method 

Asat 
lune 30, 2023 

36.24 
29.09 
42.61 
28.80 

-138.74 

, lncrores 

Asat Asat 
March 31, 2023 June 30, 2022 

31.56 
21.12 
42,00 
12.<14 

107.12 

27.96 
8,63 
42.52 
24.97 

104.08 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY UMITED 
Notes farming part af the Condensed Consolidated financial statements far the period ended lune 30, 2023 

Note : 18 DEBT SECURITIES (at amortised cost) 

Partkulars 

Redeemable Non-Convertible Debentures 
Medium-Term - Secured 
Medium-Term - Unsecured 

Ca mmercial Papers - Unsecured 

Total 

All debt securities have been contracted In India 
18.1 Security 

Asat Asat 
June 30, 2023 March 311 2023 

15,803.71 15,340.63 
25.00 25.00 

6.402.27 4,316.78 

22,230.98 19.682.41 

(I) Redeemable Non-Convertible Debentures - Medium-term is secured by way of specific charge on assets under hypothecatlon 

~ in crores 

A.sat 
June 30, 2022 

12,332.05 
25.00 

4,841.66 

17.198.71. 

relating to Vehicle Finance, Loan against property, BIiis discounted and other loans and part passu charge on immovable property situated 
at Chennai, 

(ii) The Group has not defaulted in the repayment of dues to its lenders. 



CH0LAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
Notes forming part of the Condensed Consolidated financial statements for the period ended June 30, 2023 

Note : 19 BORROWINGS (Oth■r than D■bt Securities) at amortised cost 

Partlallars 

A)Term Loans 

CiHa)From Banks - Secured 
- Rupee Loans 

- Foreign currenc:v Loans 
- External Commercial Borrowings 

/bl From Banks - Unsecured 
- Short temi loans 

ii) From Other Parties - Secured 

(a) Financial lnstit\Jtions - Rupee Loans 

(b) External Commercial Borrowings 

(cl Securitisalion - Rupee Loans 

B) Loan reoavable on demand - Secured 
from Sanks - Rupee Loans (Refer Note 8 
and Z0.l(Vi)) 

Total 

Borrowings within India 
Borrowings Outside India 

19,1 Security 

Asat 
June 30, 2023 

53,190.55 

827.09 
1,46S-.40 

4,556.72. 

1,276,71 

16,678.64 

2,842,22 

ao183:7.33 

78,095.22 
2,742.11 

52,660.23 

B27.99 
1,525.88 

200.00 

4,307.15 

1,276.71 

9,982.57 

Z,405.66 

73,186.19 

70,383.60 
2,802.59 

(I) (I) Secured tern, loans from banks and flnandal instlt\Jtlon are secured by way of specmc charge on assets under hypothecatton 
relating to vehlde finance, home loans and loan against property and par1 passu Charge on Immovable property whlctl are owned 
assets of the Company situated at 0,ennal. 
(II) l.llan repayable on demand Is in the nature of cash Credit from banks and is secured by way of 
floating cha,ve on assets under hypothecatlon relating to vehide finance, home loans and loan against property. 

(Ill) The Group has not defaulted In the repayment of dues to Its lenders. 
(Iv) Sec:uritisatlon bomiwing represents the net outstanding value (Net of Investment In Pass-through Certificates) of the proceeds 
received by the Group from sec:uritisatlon trust In respect of loan assets transf=ed by tile Group pursuant 10 Deed of Assignment. 
The Group has provided Oedlt enhancement to the trust by way of cash collateral and Bank guarantee and also refer note 8 
(v) The Group has utilised the bonrowings for the purpose for which It was obtained 

(vi) The quarterly statements or returns of aJrrent assets Qled by the company with banks are in agreement with books of accounts 

'incrores 

Asat 
June3o1 :ion 

42;985.97 

641.13 
603.55 

l,403,39 

1,442.85 

4,165.91 

1,506.98 

5:;l,749.78 

50,703.38 
2,046.40 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY UMITEO 
Notes forming part of the condensed Consolidated financial statements for the period ended June 30, 2023 

Note : 20 SUBORDINATED LIA81UTIE5 (at amortised cost) 

P'llrtlculars 

Perpetual Debt - Unsecured 

Subordinated Debt - Unsea,red 

a) Rupee Denominated Bonds 

bl Other Subordinated Debts 

Total 

Asat 
June 30. 2023 

1,770.57 

418.28 

2,883.33 

s1012.1a 

(I) All Subordinated llabHities have been contracted In India except ror Rupee denominated bonds. 
(ii) The Group has not defaulted in the repayment of dues to Its lenders. 

"in crores 

Asat Asat 
March 311 2023 lune 301 2022 

1,529.40 l,39Z.48 

407.94 417.16 

2,551.56 . 2,131.46 

4,488.90 31941-10 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY UMITED 
Notes farming part of the Condensed Consolidated financlal statements far the period ended June 30, 2023 

Nate : 21 OTHER FINANCIAL UABIUffES 

Particulars 

Unpaid dividend 
Advance from customers 
Security deposits received 
Collections towards derecognised assets pending remittance 
Lease liability (Refer Note 49) 
Other liabilities 
Total 

Nale : 22 PROVISIONS 

Particulars 
Provision far Em11lovee Benefits 

Compensated absences(Refer Note 37) 

Other Provisions 
Provision for contingencies and service tax daims (Refer Note 41} 
Provision for expected credit loss towards undrawn commitments (Refer note 41) 

Total 

Note : 23 OTHER NON FINANCIAL LIABILITil!S 

Particulars 

Income received In advance 
StabJtory liabilities 
Others 
Total 

Asat 
June 30, 2023 

Asat 

0.76 
47.48 

4.72. 
66.31 

151.81 
45.69 

316.77 

Ju.ne 30. 2023 

97.44 

97.44 

39.53 
10.4S 

49.99 
1'17.&'2 

Asat 
June 30, 2023 

Z.31 
62.96 
4.08 

69.35 

Asat 
March 31, 2023 

Asat 

0.76 
42.80 

4.83 
111.00 
166.89 

J 7.ll 
3153.41 

March 311 2023 

90.90 

90.90 

39.53 
11.79 

St.32 
142.22 

As at 
March 31, 2023 

Z.96 
40.11 

4 .. 51 

, In crores 

Asat 
lune 301 2022 

0.71 
31.87 

3.83 
158.7S 
127.53 

28.87 
351..56 

Asat 
lune 301 2022 

79.13 

79.13 

39.53 
6.86 

46.39 
125. 52 

Asat 
June 301 2022 

4.67 
64.44 

S.95 
75.06 



CHOLAMANDAlA,C INVESTMENT ANtJ FINANCE COMPANY UHITED 
Notes fDnnlnq part of tha CondeftSed Conflllldated llnandal !llta~ments for the period ended Jun■ 30, 2D2.3 ..... 
NOl& 24; l!QUITY SHARE CAPrT_.L ,.,.,,a nn ..... _, 
,OUTHOaJSU> 

Elloi<TSl!a"5o/72Ndl --- 1,20,00,00,cao 240,00 
Preference Shares or I' 100 eactl 5,00,0D,OOD ~,; 
ISSUED 
E1:1uitv Shares o/ ? 2 each w,U, .,agnq nahts 92,29,0J.456 164.58 

113.31 

.SUBSCRlBED AND FULLY PAID UP 
Equity Shares off 2 e:ach lilrlth •1aclnq r1qhts a2,22,l9,6B6 J64,44 
AdCI : Farfa112d Shares 6,54,SDD 0.07 

IH.31 

IA.'.51 

a) Recondllatlon at number of sPYn::11 and amount outstanding at the baglnnln51 and at th■ and of the year /p■rlod: .... 
J119:■ ;[!t.. 20~ 

E"cauity Shara ....... --At ~ b~lrinlng of the year e>.Z0,40,JS& Ui.t.<11O 
Adclitianal Shara pursuant to share splic dunng the period 

Issu~ during tfl■ year 
a) Employees Stc;ck Option (e50P) Sd'leme- 1 Jg 330 0.04 

OwutMdlng at U\o cnll: or th• y._..,. n,:121 19,&e& U!ii4.44 

Forfeited stiaru 
Eqt.lty Shares• Arn01mc Driqlnalty paid up 1,54,SGD 0.07 

Tt:nN/riG~IS ,ain»d\ad ht f11ulty dutu: • 

u .. 
MA"5'!3l1 JOU 

tlS!:& 

t,20,00,00,000 
5,00,0D,000 

82,27,24,J26 

92,20,40,]56 
6,54,S0D 

Asal 
,iw,cll !!1 JD:.3'3 ..... 

IU, 10,7'-8ll 

g 68 535 

8~20~4Dr;!56 

&,54,50D 

rinCMl'W:I ..... 
--"'""'""-----'""'r->=--l~ JO_l:::<n::::::':::J~~-~;;;:;;.,;: •m1~t 

z,&IJ.00 
.son.oo 
f40. oli 

164.54 

1W::s:i 

L64.41 
D.07 

CP.~il 

1&,a.48 

-.. l64, :U 

0,1g 

l64.@ 

D,07 

1,20,00,0D,000 
S,D0,00,000 

82,21,80,721 

82,14,96.951 
6,54,500 

AS at 
Jww».:3011 

N!!!, 
B2,l0,71,lll 

412s,uo 
8~141051551 

.. 54,500 

164,44 

164 • ..-

160.)0 .. , 
l64,J7 

-164~! 

0,09 

164.]7 

a.01 

The Compdny has only one class of equity :Jf\;lrC$ tt.awl"n,;i a par value or .P 2 per share. All these shara have the sar,u! nghts and preferences with rupect m payment of dividend, repayrrent ar capital and voting. The 

dividend prapos!!d by the. Board ar Directors is subJec:t t1:1 the appra.,al al the sharehalders in the ensuing Annual General Heeling except fDr interim dh1idend. 

Rei:iavment or caDital will be In Dtaaortion to ttlc number or equity shares held, 

b) Equity Sl'laru hald b\f' Haldlng CGmpillny Asot Ant ...... 
lune la, 2023 March 311 20D Jun• 30, 2g22 

Ct10h1mandalam Financial Holdlngs limited 17,l:8.IIS,5&'9 37,28.85.189 37.28,85.889 

c] umnscrhhill'lmolcllng mara th-, 5~ :1h.aru In th■ Comp1ny .... ... .. 
June 30. 2023 Mardi jlJ, 2023 

Nos. 'Ml hafdlna '" th~ Nas. ~ holdlng In 
Equity Shares dns thccfm 

Cholilmandalarn Flnan.:ial Holdinqs Limited - Hofdinq Companv 37 ,28.SS,IH 4S".36 17,28,BS,819 45.36 

Asat 
Jya,30 202.2 

Nos. ~ traldlng In the -37,2B,95,H9 45.J9 

As. per records af tlie Company, lndudlng lti ~lstcr at shan:l'loldcrs/member5 arid other dedaraUons ~ved from shareholders reg;,n:llng beneficial interest, lhe above: shareholaing represucs both legal ;and benefioal 
awnershlp arshares. 



CHOIJIMANDAUIN INVESTMENT AND l'JNANCE CONPANY UNITED 
Notes fanning part al th" Canden5"d Consalfd■t,,d lln■nclal statements far Ille period end"d Juno 30, 2023 

NOTE ZS: OTH~R 11:QUITY 

Statutory R"5erv" (R•ler Nate a) 
BiSlance. at the beginning af the year 

Add: Amaunt transferred from re.tsined eamlnas 

Qoslng balance .rt the end af the f'eilr 

capital R...,,.._, (Rell:r Nate bl 
Balance at the beginning or the vear 
Add: Chanqes durinq the year 

Closing balance at the e.nd of the year 

capital Redemption Rese,ve (Refer Note cl 
Balance at the beginning of the year 
Add: Changes during the year 

Closlng balance at tha e.nd of the year 

Securities Premium Account !Refer Nate dl 
Balance at the beqlnnlnQ or the year 
Add: Premium an ESOPs exercised 

Closing balana: at the. end of the vear 

General Reserve !Refer Note el 
Balance at the beqlnnlng er the vear 
Add: Amount transferTe.d from retained earnings 

dosing balana!! at f:tle. and of' the year 

Sllare Based P■vmanls R....,rve tRefer Note ll 
Balance at the beglnnlnq of ttie year 
Addlt,on during the year 

Tr.a.nslcr lo Gencnl ren rw: 
Closing bal■nce at the and of the year 

Retained laarnings (Refer Note g) 
Balance at the beginning of the vear 

Proflt for the vear 
Less: 

Dividend 
Equity - Final 
Equity - lnterim 

Transrer to Statutory Restrve 
Transfer to General Reserve 
Re-measurement Gain/ (Loss) on Defined Benefit Obllgatlon (Net) transrerftd to 
Retained earnings 

aasfng balance wt the end of the vcar 

C:Uhllow hedae _,,, .. (Rafer Nate h) 
Bafa.nce~a, me t,cglnnln.Q of tne Yl!'llf 
Addition 

aostng bal■nc• at lh• ud er ttl• vnr 

FVOCI Res..rve (Reier NC1'41 ll 
- ... Ille beginning of~-Addition . . 

Co,lng balance atttle end of the year 

Shilre Application Maney pending Allatm.,ntat ltla end at Iha penad /year 

Total Otller Equity 

As at As at 
Jun" 30,2023 Mlln:h 31,2023 

2,560.46 

2.560.•6 

0.04 

33.00 

2,912.99 
4,32 

2.i17.i.1 

5,761.03 

5.7111.03 

83.38 
12.50 

!IS.U 

2,771.05 

709.94 

(0.30) 

49.n 
(12.73) 

9.95 
5.66 

J.S.61 

CUIO 

2,020.46 
540,00 

0.04 

D,D4 

33.00 

33.GD 

2,888.92 
24.07 

:Ulb§ 

4,761,03 

uao.oo 
S.761.113 

54,92 
2B,46 

1,810.77 

2,664.85 

(164.36) 

(540.00) 
(1,000.00) 

(0.21) 

2.771,ClS 

15.57 
34,15 

20.Dl 
(10.06) 

~ 

1A.U1.U 

a) Statutory =e "'P"'-""'ts the reserve creatod •• per Section 45IC or the RIii Ao:, 1934, pursuant to which a Non-ilanklng 
Rnanciia' company sttaH create a reserve fund and transfer therein a sum not less than twenty per cent of its net profit every 
year as dlsdose<I in llle Statement al Profit and Loss aa:aunt, berare any dividend Is dedared, 

b) Capital reserve repl"l!Sents the reserve created an account of amalgamation or Chola Factoring Umited in the year 2013-14. 
cJ Capital redemption reserve represents the amount equal to the nominal ,_.alue of shares that we~ redeemed during the prior 

years. The reserve can be &Jtillzed only for limited purposes such as issuance of bonus .shares in accordance with the pro\lis1cms 
of the Companies Ac:t, 2013 

d)Securities premium rcsen,e Is used to record the premium on issue of shares. The premium re.cejved during the period represents 
the premium received towards allotment of equity shares lssued under ESOP scheme. The reserve can be utilized only for limited 
purposes such as Issuance of t:lon~ .!ihares, buy back of its own shares and se0.1rities in accordance with the SectJon 52 of the 
CompanlesAct,~.013- • ·••~-~· ,..._ 

I ,, - C' 
e) The ger,e._rn1 rmcu;v«!'ls a tree, Nit. n;:nttned from G:eup's pn::ilits and can be utlllzed ue,on fulfllltng O!rtaln concfdoi,s in 

~corOani;e ,)'lll)ISlle(ific n,cuirem t-o(Camea~I•• Act, 2D1-l. 

r) Under lNl,)•AS 102, f.l fr value ol the op"a~• g,ant,d Is required co oe <>ccoun1co •• exp<0n,e ov..- <ne Ille of the vesting year as 
employee~ com on,a«on cos:s, retlecp-rt'g :.,ne year or ncdi:t of servke 

g) The amount:that can be d'Estrib\ltcJt Dy the. Grvup as dlvlGends to Its eouity sharenaldcrs 1s determined .tla.sec: on rne nnancial 
position of.the Company ii,d ■bo considering the reguirements of the Companies Act, 2013. Thus, che amounts reported ,,, 

retained eamln~S IR not dlstri~utable In entirety. 

h) Cash now hedge reserve n!pres:ents the OJmulative effective portion or gains or losses arising on changes in fair value or 
hedging instruments entered into for cash now hedges, which shall be reclassified to profit or" loss only when the hedged 
transaction affects the profit or loss, or lnduded as a basis adjustment to the nDt'l·finar,cial hedged item, r.nnsistent with the 
Group accounttng policies. 

i) FVOCl Reserve !'epresents the cumulative gains and losses arising on the re1Jaluation of equity Instruments measured ilt fair 
value through Other Comprehensive InCDme. 

,in~ 
As al 

Junesl0,20~ 

0.04 

33.00 

D-00 

2,888.92. 
9.43 

i , 898.35 

4,761.D3 

54.92 
7.50 

1,810.77 

562.01 

2.92 

15.57 
22.72 

20.01 
17,27) 

U.74 

12.20:Z.03 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
Notes forming part of the Condensed Consolidat11d financial statements for the period ended lune 30, 2023 

Buenue from Operations 
Note; 2§A-Interest Income 
(I) Interest - on financial assets measured at amortised cost 
(a) Loans 

·Bills Discounting 
-Term Loans 

(bl Bank Deoosits 
- under lien 
- l'ree of lien 

(Cl Others 
• Deposits with Anancial Institutions 
-Investment in Government Securities 
- Investment In Treasury Bill 

Total (A) 

Note; 2§B•Ece & commission Income 
i) Fee & Commission income • 

•Term loans 
•Others 

Total (B) 
•services are transferred at a point In time 

Note; 2§C•Net gain on fair value d!pnge on flnanetal 
Net gain on fair value changes on FVTPL • Realised 

·Investments In mutual funds 
Net gain on fair value changes on FVTPL - Un-realised 

Convertible Note 

Total [C) 

Note: 2§D-,Sale of Services 
(i )Sale of Services (Refer note below) 
(a) Servicing and Collection fee on Assignment 
(b) Other Service Income 

Total(D) 

Note: Timing of revenue recognition 
Services transferred at a point in time 
Services transferred over a time 

Total 

Period ended 
June 30, 2023 

24.64 
3,732.19 

17.31 
27.59 

23.73 
2S.38 

3,850.84 

141.81 
50.07 

191.88 

29.15 

29.15 

0.69 

9.50 

10.H 

4.19 
6.00 

10.19 

till crores 

Period ended 
June 30, 2022 

10.54 
2,547.97 

4.07 
25.31 

23.77 
O.B4 

2.612.50 

103.54 
24.50 

128.04 

8.67 

8.157 

0.91 

19.90 

20.81 

19.31 
1.50 

20.81 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY UMITED 
Notes forming part of the Condensed Consolidated financial statements for the period ended June 30, 2023 

Note : 27 OTHER INCOME 

Particulars 

Recovery of Bad debts 
Interest Income on Income tax refund 

Dividend Income 
Profit on sale of Investments 
Rent 
Profit on sale of Property, Plant &. Equipment (Net) 
Miscellaneous Income 

Total 

Note : 28 FINANCE COSTS 

PartlClllar• 
Interest on linanclal llablllties measured at amortised cost 

- Debt Securities 
- Borrowings Other than Debt securities 
- Subordinated Uabllitles 

Others 
- Bank charges 
- Interest on lease llablllty 

Total 

Note : 29 IMPAIRMENT OF FINANCIAL INSTURMENTS 

Particulars 

Impairment provision 
- Loans - measured at amortised cost 
- Receivable and other Financial assets - measured at amortised cost 

Total 

Period ended 
June 30,2023 

70.94 

17.66 
0.12 

0.01 
88.73 

Period ended 
Ju11e 30,2023 

415.51 
1,475.80 

107.37 

4.22 
3 .30 

2,006.20 

Period ended 
Jun• 30,2023 

372.36 

372.36 

f ln crores 

Period ended 
June 30,2022 

25.70 

0.13 

0.06 
25.89 

Period ended 
lune 30.2022 

242.45 
788.90 

92.83 

3.54 
2.71 

1,130.43 

Period ended 
.June 30.2022 

298.6S 

298,SS 



CliOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
Notes forming part of the Condensed Consolidated financial statements for the period ended lune 30, 2023 

Note : 30 EMPLOYEE BENEFITS EXPENSE 

Particulars 

Salaries, Bonus and Commission 
Contribution to Provident and Other Funds 

•Employees' Provident Fund 
-Superannuation Fund 

Share based employee payments 
Gratuity Expense (Rerer note 37) 
St.aff Welfare Expenses 
Total 

Note : 31 OTHER EXPENSES 

Particulars 

Rent and facillty charges 
Rates and Taxes 
Energy cost 
Repairs and Maintenance 
Communication Costs 
Business development expense 
Brokerage 
Deputation charges 
Freight charges 
Management fee 
Printing and Stationery 
Advertisement and publlclty Expenses 
Directors Fees', allowances and expenses 
Auditors' Remuneration 
Legal and Professional Charges 
Insurance 
Travelling and Conveyance 
Information Technology Expenses 
Loss on Sale of Property, Plant and Equipment (Net) 
Change In fair value of financial instruments 
Recovery Charges 
Corporate Social Responsibility Expenditure 
Outsource cost 
Miscellaneous Expenses 

Less : Expenses Recovered 
Total 

Period ended 
June 3012023 

330.79 

14.57 
1.19 

12.50 
4.31 
7.78 

371.14 

Period ended 
lune 30,2023 

4,78 
11.14 
4.70 
1.43 

10.02 

1.91 

5.41 
3.09 
0.17 
0.10 

37.46 
9.41 

35.26 
19.82 
0.36 
0.15 

158.64 
7.43 

108.12 
7.34 

426,74 
{0,04} 

4 211. 70 

"in crores 

Period ended 
lu:ne 30,2022 

:23s.31 

10.39 
1.10 
7.62 
3.66 
4.46 

265.54 

Period ended 
June 30,2D22 

4.49 
11.56 
3.27 
1.89 
9.58 

1.15 

6.07 
3.05 
0.14 
0.13 

29.41 
8.07 

19.40 
14.92 

0.25 

128.37 
1.57 

60.35 
6.26 

309.93 
(0.20} 

309,73 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Consolidated Financial statements for the period ended 
June 30, 2023 

32 , Earnings per share 

Period ended Year ended 
Period ended 

Particulars June 30, 2023 March 31, 2023 lune 30, 2022 

Profit After Tax Attributable to Equity 
Shareholders (tin Crorel 709.94 2 664.85 562.01 
Weighted Average Number of Equity 
Shares (Basic) 82.20 71.847 82 19.43,335 82,11,79,773 

Add: Dilutive effect relatino to ESOP 18 62,315 13,24,177 13,99,867 
Weighted Average Number of Equity 
Shares (Diluted) 82,39,34,162 82,29,09,227 82,25.79.640 

Earn in as per Share - Basic· (fl 8.64 32.44 6.84 

Earninas per Share - Diluted (f) 8.62 32.38 6.83 
Face Value Per Share (f) 2 2 

Note: 
Earnings per Share calculations are done in accordance with Ind AS 33 "Earnings per Share". 

33. Segment Information 

The Group is primarily engaged in the business of financing. All the activities of the Group 
revolve around the main business. Further, the Group does not have any separate 
geographic segments other than India 

During year ended March 31, 2023, for management purposes, the Group has been 
organised into the following operating segments based on products and services, as 
follows 

- Vehicle Finance - Loans to customers against purchase of new/used vehicles, tractors, 
construction equipments and loan to automobile dealers. 

- Loan against property - Loans to customer against immovable property 
- Home Loans - loans given for acquisition of residential property and loans against the 
residential/commercial property 
- Others -SME loans, and other secured and unsecured loans & security broking and 

insurance agency business. 

The Chief Operating Decision Maker (CODM) monitors the operating results of its 
business units separately for making decisions about resource allocation and 
performance assessment. Segment performance is evaluated based on operating profits 
or losses and is measured consistently with oper-ating profits or losses in the financial 
statements. However, income taxes are managed on an entity as whole basis and are 
not allocated to operating segments. 

2 



CHOLANIINDAUIN INVESTMENT IIND l'INIINC£ COMPANY' UMlTED 
Notes rorml~ part of the Condensed Cansolld■ttdl nnandal 1tatemerits foi- tl'le pertad ended luna 30, 2023 

Note J3: Segrflent repn,tlng 
, In '-l'Ol'U 

.Perfodl en.dad JuM JO JOT 

Partlculars VehCde Loan jlgolnst 
Home Loans OtflerS Uni.llaabl■ Tatal 

nnana: property 

1tave.rr11e fram ooerations 
Interest Income 2,34 l .67 646.55 326,22 444.99 9l.4l 3,950.84 
fee Income 111,28 21,12 4.45 54.96 D.07 191,88 
Net gain an Fair "alue change an ftnanclal 
lnstnJment 

29. 15 29. lS 

Sale of Scrvices 8,40 0.89 0.08 0 .82 10.19 
Seament ,nenue fram Ooeratiansi Ul 

nttu•rlnrnm .. nn •n.na ' '6 n ,11; ''°7 1,.,5 •• 73 
T•-1 ''" "'• , ......... 671,n J3l~"l - H .a 170.79 

Expanses 
Finance costs 1,254.44 383.94 162.29 219.14 113.61 ) 2,006.ZD 
tm0alrment or Financial rnsrrumcnts. 249.59 (7.141 (1.82) 84.59 47.14 372.36 
Empl01,1ec t,encnts ~~oen,e Ul!l.74 lS.Ol 31.76 100. 12 14.Sl 371.14 
Deareciation and amartfsatian exoense 26.?7 4,]Z 3,33 4.13 0.03 38.58 
Other exoenses 2n,21 40.39 52.59 sue 2.91 426.70 

IHL1S -&S'6..S2 ua.u ., so:-- - .. - ......... 
•M.JH "S°."' --- • •D US.II 

Tax exoense . . 242.43 

Share or loss rro'm associate and Joint Venture . (J.44) . (3.44) 

, ..... 7D-..M 

Yen eftded Kardt 31 20U 

Partk.ulars Vefllde Loan Agarnst 
Heme Loans Ottlers Un1llac:1bl11 Total 

llnlllll:O prop•rty 

Revenue: from Qparattons 
Interest lmlmH! 8,073.59 2,073.9S ees.sa 773.6S 27S.81 12,082.58 
Fee Income 435.60 66.48 12,73 135.69 Q,20 650.70 
Net gain on Fair value dlange on financial 
lnstn,mcnt 

. . 69,7] 69.73 

Sale ol Services 68,97 S.69 3,14 3.29 . 81.09 
Se.Qment NNent.111 fn,m DperatlDn.a Cil -----,m , •• I◄ 6.JA •84 ORO O."' 221.49 
T 1't rn+ 8711&.2D :a.1.swo 907.29 9l.J.4~ .J~27 •'-&OS.SI 

Exaenses 
Finance COJts J .870.46 1,134.21 395.06 348.30 S,7411.03 
ImaaimMnt of Ananci1I Instrumi!flts: 722,118 >SAS 22.99 78.39 . 849.71 
EmDIDVH b■nefits e,cgense 830.63 148.69 103.SJ 274.08 J.44 1.36D.37 
Dec::iredatJon and amcrtltatkm expense 118.37 13.47 8,60 10,62 0.03 121.09 
Other e.xoenses 1,030.95 101.69 81.10 139,24 SB.82 1 ,◄U.80 

• ' -• ·U..S-l an.a QO.U n .a ~ . ......, 
•~-P ,.....2uo1 nL79 2'.141.D~ """°'i"'.6,) ..... 

Tax e,cpense 937,92 

Share oflll55 rrom associate and Joint Venture (11.82) (1Ll2) --
~ .add JU-lie "1111. 20:n 

Porllculars Velllde uanAgalnlt Home Loans Otllors Unallocable Total 
finance properly 

f:teve,,ue from 01u:ntfan:1 
lnten:st rncame 1,866.77 ◄33.66 181.56 76.69 53,82 2,612.50 
Fee Income 84,74 15,ll 2.44 25.67 0.06 128.04 
Nel,..anl;!lr-<INIIQtlann-ws.l 
instrument 0.20 B.47 8.67 

Sale or Services 17.71 1.49 0.79 0.82 20.81 
SeQment revcs,ue frvm OPOa'l:fcn9 (Il ~-m, ,, ., .,n •= D.U o.i, 25.!!9 ., rn. l 9U,0' &53.IIS •M.n IOJ-t"i .,,..s..,1 

"""""-Ani1511ce ccsts 797, 70 226.69 74,Ql 31.18 a.as 1,130,43 
l.mDlitrn.Ult a, fi n.ancill IM.Cn.imMts 279.80 (3.56) 5.40 16.81 a.20 298.6S 
Ems:IIOVN bent"fits· u o-e.nst 176.61 25.67 14,77 47.73 0.76 265.54 
Oearectatson and amortlsattan excense 21.12 2.73 l.65 2.02 Q.01 27.53 
Other e:i11enscs 244.62 21.0S 13,91 23.10 7.05 309.7] 

1~1",fflit, ,~u.es uua 10,,7.a 
,_ 

Lll7 "03LSI 

(1111,on•.._1 ... - " •l'.2.19 UDA7 )5.D? 117.Jfi Sl.61 71K03 

Td ODense 196.75 

f Sti.tH! of loss from associat~ (5.27) (5.27) 

1-n•rarlhlfll~r snot 



CHDUMANO.01.AN INVESTMeNT J\ND fll\lANC£ COMPANY UMrTED 
Notes forming part ct the Candetlscd ConsoUdat11d nn~ndal staten,anls ror tl'I• period 11ndcd June 30, 2D23 

Nate D: Segment reporting 
, incrvru 

P•rtic:ul11rs Vehlde Loan Agalrut HomeLNM Dtll•"' Un■Uacabl111 Total 
flnanm Pn>P"rtv 

~ :on Juftl ,, lOU 
l,lJ,335,Ji --4J•('IS 70,918.06 21,836 02 9,115.06 11 ,466.18 

~ ASscls 11,493.0Q 11,493.00 
Total- 1,24,828.32 

~ment U1bllic,u 6?,172.15 19,204.69 8,016.66 10,0Ci0,36 99,653.86 
Unlltoable Llal:ll,Ucs 10,108.04 10,108.04 
ToClf llablNtics 1,09,761..90 

•• an IOordl 31.. 2023 
Seornenc Assets 66,722.81 20,473,73 B.018.01 9,632,69 1,04,8<7.24 
Unalraab!c Assets a,n,.lifi a.n,.66 
Total.l.su.ts 1,13,625.1D 

Sft'Qffltttt U•bDitiN 58,319.79 17,895.29 7,008.23 8,383.54 91,606.85 
u .. t11>01bl• L'•blll=cs 7,673.95 7,673.95 
Tomi Uoblllt.lu 91,280.80 

As on June•• :ZOU 
Seament Assets 54,828.78 16,257.18 5,438.37 3,000.07 ?9,524.40 
Unallocable Assols 8,062,99 8,062.99 
Tl>lalAsMa 87,587.39 

Seo1TI<J1t Llabilttes 47,113.52 \J,969,54 4,673.11 2,536.41 68,292.58 
Unallocable Llobtlti,s . 6,928.41 6,928.41 
Toelli LlabUltlu 75,220.H 

rn mmputlng the Rgml!nt lnformaHon, certailn e.stlmat:u and il.UumpUons rtawe been made. by the management, which hne been~ upon. 

As the assets are allocated to segment based on cemln assumptlons, henc.e additloru ta the Property, plant and equipment t,ave not been dlsdosed 
seoarately for each Spedfic segment. 

The~ 11re no revenue from b'ansac1Jons wtth a sfngft extem11~ OJstomer o·r COU"t!.r partywhtch amounled to .lO'h or mare ot the Grvup's total revenue In 
the: Current year and Pra11laus year. 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Consolidated Financial statements for the period ended 
June 30, 2023 

34. Related Party Disclosures 

List of Related Parties: 

• Holding Company: Cholamandalam Financial holdings limited 

• Entity having significant influence over holding Company: Ambadi Investments 
Limited 

• Subsidiaries of the entity which has significant influence over holding 
Company: Parry Enterprises Limited and Parry Agro Limited. 

• Fellow Subsidiaries: Cholamandalam MS General Insurance Company Limited 

• Joint Venture of Holding Company: Cholamandalam MS Risk services Limited 

• Subsidiaries: Cholamandalam Securities Limited, Cholamandalam Home Finance 
Limited 

• Joint Venture :Payswiff Technologies Private Limited and its subsidiaries(from stti 
February 2022) 

• Associate : White Data Systems India Private Limited, Vishvakarma Payments 
Private limited, Paytail Commerce Private Limited 

• Promoter : Coromandel International Limited, EID Parry India Limited, Tube 
Investments of India Limited 

• Promoter Group : Chola Business Services Limited, Coromandel Engineering 
Company Limited, Murugappa Morgan Thermal Ceramics Limited, Net access India 
Limited, Murugappa Management services Limited, AR Lakshmi Archi Trust, M A 
Murugappan Holdings LLP, AMM Foundation 

• Key Managerial Personnel (KMP): 

c. Mr. D. Arulselvan, Chief Financial Officer 

d. Ms. P.Sujatha, Company Secretary 

e. Mr. Ravindra Kumar Kundu, Executive Director 

• Non-Executive Directors 
a) Mr. Ashok Kumar Barat(upto 30 th October 2022) 

b) Mr. N Ramesh Rajan 

c) Mr. Rohan Verma 

d) Ms. Bhama Krishnamurthy 

e) Mr. Vellayan Subbiah 

f) Mr. M A M Arunachalam 

g) Mr. Anand Kumar 

h) Mr. Bharath Vasudevan (upto 31st March 2023) 

• Private companies in which a director or manager or his relative is a member 
or director: Cherry Tin Online Private Limited, Zetwork Manufacturing Business 
Private Limited, Finance Industry Development Council 

• Firrra, i.n~~hich a director, manager or his relative is a partner: Kad_amane 
Es~ ~~t . . 0 . 

; , 
r, 
0 

~:' 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Consolidated Financial statements for the period ended 
June 30, 2023 

a) Transactions during the period 
'in crore 

Period Year ended Period ended 
Particulars ended March 31, June 

lune 
30,2023 

2023 30,2022 

Dividend Payments (Equity Shares) 
a) Cholamandalam Financial Holdings - 74.58 -

Limited 
b) Ambadi Investments Limited - 6.74 -
c) Parry Enterprises India Limited - * -
d) AR Lakshmi Archl Trust ** - 0.10 -
e) M A Murugappan Holdings LLP** - 0.02 -
f) Kadamane Estates Co# - 0.07 -
g)Promoter and Promoter Group - 3.00 -

Amount received towards 
reimbu,:sement of expenses 

a) Cholamandalam Financial Holdings 0.34 1.31 0.30 
Limited 

b) Cholamandalam MS General 0.01 0.05 0.01 
Insurance Company Limited 

c) Parry Enterprises India Limited - 0.01 0* 
d) Murugappa Morgan Thermal Ceramics 

Limited** 0.01 0.03 0.01 
Services Received 

a) Cholamandalam MS General 
Insurance Company Limited 1.03 3.85 0.37 

b) Parry Enterprises India Limited 3.20 
c) White Data Systems India Private - 7.55 · 2.34 
Limited 0.19 0.05 
d) Cholamandalam MS Risk Services -

Limited 271.02 - -
e) Chola Business Services Limited** 791.02 163.68 
f) Corornandel Engineering Company 0.27 2.01 1.06 

Limited** 0.05 1.34 0.34 
g) Murugappa Management services 
Private Limited ** 

h) Net access India Limited ** 2.18 14.67 4.95 

i) Payswiff Solutions Private limited 0.20 0.17 0* 

j) Paytail Commerce Private Limited - 9.42 0.27 

k) Tube Investments of India Limited ** 0.02 0.18 0.03 

Expenses - Reimbursed 
a) White Data Systems India Private - 0.01 -

Limited 
b) Cherry Tin Online Private Limited# - - -

Services rendered 

e 

c:. '!:) i .§i 
~o (\~ 

'f/:y * Pa,,~ -



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Consolidated Financial statements for the period ended 
June 30, 2023 

a) Chotamandalam MS General 18.15 78.13 44.83 
Insurance Company Limited 

b) Cholamandalam Financial Holdings 
Limited - - -

c) Ambadi Investments Limited - - -
d) Key Managerial Personnel - * * 
e) Parry Enterprises India Limited - - -
f) Chola Business Services Limited ** 11.21 86.83 21.71 

Rental Income 

a) Coromandel International Limited ** 0.11 0.44 0.11 

Loans given 
a) White Data Systems India Private - - -

Limited 
b) Payswiff Solutions Private Limited - - -
c)Zetwerk Manufacturing Businesses 1.27 2.48 -
Private Limited 

Loans recovered 
a) White Data Systems India Private - 3.00 -

Limited 
b) Payswiff Solutions Private Limited - - -

c)Zetwerk Manufacturing Businesses 
Private Limited # - 2.48 -

Interest Expense 
a) Cholamandalam MS General 

Insurance Company limited 6.44 8.17 13.13 

.Interest Income 
a) White Data Systems India Private 

Limited - 0.16 0.05 . - -
b) Payswiff Solutions Private Limited 

Subscriptions/ Advertisement Expenses 
a) Finance Industry Development Council# - 0.01 0.01 

Contribution to CSR activity 

a) AMM Foundation - 15.25 -
Interest earned on Loan 
a) Murugappa Management services Private - O* O* 
Limited** 

b) Zetwerk Manufacturing Businesses Private 0.01 0.06 -
Limited# 

I nvestment in Convertible Notes 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Consolidated Financial statements for the period ended 
June 30, 2023 

a) Paytail Commerce Private Limited 

Invocation of performance security on 
deliquent loans 
a) Paytail Commerce Private Limited 

Purchase of Goods 
a)Parry Agro Industries Limited 

Rent & Maintenance 
a) EID Parry India Limited ** 

Sale of Fixed Asset 
a) Chola Business Services Limited ** 

Debenture Interest paid to promoters 
and promoter group 

Commission and Sitting fees to non-
executive Directors 

b) Balances Outstanding at the year end. 

Particulars 

Loans - Receivable 
a) White Data Systems India Private 

Limited 
b) Medall Healthcare Private Limited# 

Debt Securities - Payable 
a) Cholamandalam MS General 

Insurance Company Limited 
b) Debentures held by promoter and 

promoter group 
Other Receivable/ (Payable) 

a) Cholamandalam Financial Holdings 
Limited 

b) Paytail Commerce Private Limited 
c) Cholamandalam MS General 

Insurance Company Limited 
d} White Data Systems India Private 

Limited 
e) Parry Enterprises India Limited 
f) Cholamandalam MS Risk services 

Limited 
g) Ambadi Investments Limited 
h) Coromandel International Limited** 
i) Chola Business Services Limited** 
j) Payswiff Solutions Private Limited 
k) Murugappa Management services 

Private Limited 

- 10.00 

- 6.12 

- 0.54 

1.39 5.94 

- 1.00 

1.08 0.32 

0 .16 5.11 

As at June 
30.2023 

As at March 
31,2023 

12.95 

(338.46) (319.21) 

(239.55) (59.16) 

- -
- 0.28 

25.96 1031.81 

- -

(2.81) (0.26) 
- -

- -
0.08 0.02 

(58.25) (50.97) 
(0.20) (0.09) 

(0.05) ( 0 .11) 

11\and~, 
0,i 

"<iP 
E C, ... 0 
(0 3 
~ 'Z 
~ ~ 

'<,,-~ ~ 
7()</:J * p~\~ 

-

0.02 

-

1.57 

-
0.10 

0 .13 

fin crore 
As at June 
30,2022 

3 
16.30 

{143.09) 

(16.16) 

-
(0.26) 

6.39 

-
(1.44) 

-

-
0.11 

(34_.07) 
-

(0.34) 
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Consolidated Financial statements for the period ended 
June 30, 2023 

m) EID Parry India Limited** (0.36) (0.77) (0.48) 
n) Net access India Limited** (3.02) (4.75) (3.04) 
o} Murugappa Morgan Thermal 0* - O* 

Ceramics Limited 

c) Remuneration & other transactions with Key Managerial Personnel (KMP) 
{ in crore 

Period ended Year ended Period ended Nature of Transaction June 30, 2023 March 31, 
2023 June 30, 2022 

Gross Salary Including Perquisites 2.49 7.18 1.91 
Other - Contribution to funds 0.21 0.82 0.18 
Dividend Payments - 0.11 -
Share based payments . 1.34 4.09 0.62 
Sale of Vehicle(s) - --Sale of Asset - --Dividend payments to Relatives of - 0.11 -

KMP & Directors 

1. * Represents amounts less than f 1 crore. 
2. # Represents entities/parties included as per Companies Act , 2013 
3. ** Represents entities/parties identified as per SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the year ended March 31, 2023. 

35. Contingent Liabilities and Commitments 

(a) Contested Claims not provided for: 
t in crore 

Particulars 
As at lune As at March As at lune 
30,2023 31, 2023 30,2022 

Income tax and Interest on Tax issues where the 65.26 65.26 299.77 
Group has gone on appeal 
Decided in the Group's favour by Appellate 0.28 0.28 6.34 
Authorities and for which the Department is on 
further appeal with respect to Income Tax 

27.55 

Sales Tax issues pending before Appellate Authorities 27.55 19.52 
in respect of which the Group is on appeal. 

, 

Decided in the Group's favour by Appellate 1.02 1.02 1.02 
Authorities and for which the Department is on 
further appeal with respect to Sales Tax' 
Service Tax & GST issues pending before Appellate 60.61 199.92 199.92 
Authorities in respect of which the Group is on 
appeal. 
Disputed claims against the Group lodged by various 125.84 133.54 144.58 
parties under litigation (to the extent auantifiable) 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Consolidated Financial statements for the period ended 
June 30, 2023 

i) The Group is of the opinion that the above demands based on management estimate no 
significant liabilities are expected to arise. 
ii) It is not practicable for the Group to estimate the timings of the cashflows, if any, in 
respect of the above pending resolution of the respective proceedings. 
iii) The Group does not expect any reimbursement in respect of the above contingent 
liabilities. 
iv) Future Cash outflows in respect of the above are determinable only on receipt of 
judgements/decisions pending with various forums/authorities. 

b )Commitments 
,in crore 

Particulars 
As at lune 30, As at March As at June 

2023 31, 2023 30, 2022 
Capital commitments 50.26 42.10 10.15 

Disbursements - Undrawn lines 2,848.84 2,820.44 1,485.88 

c) Bank Guarantee: 
, in crore 

As at June Asat Asat 
Particulars 30, 2023 March 31, June 30, 

2023 2022 
Outstanding bank guarantees given to stock 40.00 40.00 30.50 
exchanges/stock holding corporation of India limited 
to meet marain requirements 

36. Changes in Provisions 
tin crore 

Particulars As at March Additional Utilization/ As at lune 
31. 2023 Provision Reversal 30.2023 

Provision for Contingencies and 39.54 - - 39.54 
Service Tax claims 
Provision for Undrawn commitments 11.79 4.54 (5.88) 10.45 

· Particulars As at March Additional Utilization/ As at March 
31,2022 Provision Reversal 31. 2023 

Provision for Contingencies and 39.53 0.01 - 39.54 
Service Tax claims 
Provision for Undrawn commitments 1.20 11.06 (0.47) 11.79 

Particulars As at March Additional Utilization/ As at June 
31. 2022 Provision Reversal 30.2022 

Provision for Contingencies and 39.53 0.01 - 39.54 
Service Tax claims 
Provision for Undrawn commitments 1.20 6.09 (0.43) 6.86 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes forming part of the Condensed Consolidated financlal statements for the period ended 
June 30, 2023 

Undrawn loan commitments are commitments under which the Company is required to 
provide a loan under pre-sanctioned terms to the customer. 
The undrawn commitments provided by the Company represents llmlts provided for 
automobile dealers, bill discounting customers and partly disbursed loans for other loans. The 
undrawn loan commitments amount outstanding as at lune 30, 2023 Is f 2,848.84 Crore 
(Marth 31, 202~ Is f 2,820.44 Crore and June 30, 2022 Is 1,633.14 Crore). 

The Company creates expected credit loss provision on the undrawn commitments 
outstanding as at the end of the reporting period and the related expected credit loss on 
these commitments as at June 30, 2023 is f 10.45 crore (March 31, 2023 Is ~ 11.79 crore 
and lune 30, 2022 Is 
f 6.86 crore ) 

Far Prtce Waterhouse LLP 

Chartered Accountants 

[CAI Flrm Regn No. 301112E/ E300264 

Partner 

Membership No: 221268 

For SUndaram and Srinivasan 
Chartered Accountants 

'

;~,gn No. 004207S 

v.:~ha 
Partner 
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