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To

Manager (Listing)

National Stock Exchange of India
Exchange Plaza, 5" Floor,

Plot No. C/1, G Block,

Bandra Kurla Complex, Bandra (E), Mumbai

Dear Sirs,

30" December, 2021

Manager (Listing)

Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai — 400001

Sub.:- Outcome and Proceedings of the 48" Annual General Meeting of the Company held on

Thursday, 30" December, 2021.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby inform you that the 48" Annual General Meeting (AGM) of the Company was held on
Thursday, 30" December, 2021 at 12:30 p.m. through Video Conferencing (“VC”) or Other Audio-Visual

Means (“OAVM”).

The following items of business as set out in the Notice of AGM dated 11" November, 2021 were

transacted at the Meeting-

1. To consider and adopt the Audited Financial Statements of the Company for the financial year ended
315t March, 2021 and the reports of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Shri Megh Pal Singh (DIN: 0263507 3), who retires by rotation at this
Annual General Meeting and being eligible offers himself for re-appointment.

3. To appoint a director in place of Shri Ramesh Jayaswal (DIN: 00249947), who retires by rotation at
this Annual General Meeting and being eligible offers himself for re-appointment.

4. To appoint M/s. Chaturvedi & Shah LLP, Chartered Accountants, Mumbai as Joint Statutory Auditors

of the Company.

5. Appointment of Shri Ashwini Kumar (DIN: 07694424) as an Independent Director.

6. Appointment of Smt. Kumkum Rathi (DIN: 03128864) as an Independent Director.

7. Appointment of Shri Manoj Shah (DIN:00010473) as an Independent Director.

8. Appointment of Shri Vinod Kathuria (DIN: 06662559) as an Independent Director.

9. Appointment of Shri Davinder Chugh (DIN:09020244) as a Nominee Director.

10. Appointment of Shri Atul Gupta (DIN:09314224) as a Nominee Director.

11. To designate Shri Arvind Jayaswal, Managing Director & CEO (DIN:00249864) of the Company as
a Director whose period of office shall be liable to retire by rotation.
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The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, regarding the appointment of Auditors is enclosed herewith as Annexure-I.

Further, the summary of the proceedings of the 48" Annual General Meeting of the Company is also
enclosed herewith for your reference and records.

You are requested to take the above submission on record.
Thanking you,
Yours faithfully,

For JAYASWA% NECO INDUSTRIES LIMITED

A=
A} \(

ash Kumar Agarwal
Company Secretary & Compliance Officer

Encl.: As above



Annexure-l,

Reason for change

On the recommendation of the Board of Directors the
Shareholders have approved the appointment of M/s
Chaturvedi & Shah LLP, Chartered Accountants,
Mumbai (Registration No. 101720W/W100355) as the
Joint Statutory Auditors in place of M/s. Pathak H. D. &
Associates, Chartered Accountants, the existing Joint
Statutory Auditors of the Company whose term expired
on the conclusion of this AGM.

Date and term of
appointment

First term of 5 consecutive years from the conclusion of
48" AGM till the conclusion of the 53 AGM to be held
for the financial year 2025-26.

Brief Profile

M/s. Chaturvedi & Shah LLP is one of the leading firms
of Chartered Accountants of India, founded in the year
1967. It is one of largest audit firm catering to various
large corporate clients in diverse sectors. The range of
services includes Assurance, Taxation, Corporate and
Transaction advisory. It is also on the panel of
Comptroller and Auditor General of India (C&G),
Reserve Bank of India (RBI), Insurance Regulatory and
Development Authority (IRDA) and other regulators.
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SUMMARY OF PROCEEDINGS OF THE 48" ANNUAL GENERAL MEETING OF
JAYASWAL NECO INDUSTRIES LIMITED FOR THE FINANCIAL YEAR 2020-21

The 48" Annual General Meeting (AGM) of the Members of Jayaswal Neco Industries Limited
(*The Company”) was held on Thursday, the 30" December, 2021 at 12:30 p.m. through Video
Conferencing (*VC™) or Other Audio-Visual Means (“OAVM”).

Shri Basant Lall Shaw, Chairman presided over the meeting. The requisite quorum being present,
the Chairman called the meeting in order.

The Members were informed that the Register of Directors’ and Key Managerial Personnel and
their Shareholding prepared pursuant to the provisions of Section 170 of the Companies Act, 2013
and the rules thereunder and the Register of Contracts in which Directors of the Company are
interested prepared pursuant to the provisions of Section 189 of the Companies Act, 2013 and the
rules thereunder were available for inspection.

With the permission of the members present, the notice of the Annual General Meeting was taken
as read.

With the permission of the Chairman and members present, Shri Vikash Kumar Agarwal,
Company Secretary read out the Auditor’s qualification set out in the Auditor’s Report and also
read out the explanations of the Directors thereto contained in the Director’s report.

Thereafter, Shri P.K. Bhardwaj - Executive Director and CFO of the Company briefed the

Members on the Financial Statements and working of the Company during the financial year under
review i.e. 2020-21.

Thereafter it was informed to the members present:

a. That pursuant to the provisions of Section 108 of the Companies Act, 2013 and Regulation 44
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Company has provided to the Members the facility to cast their vote electronically in respect
of all business mentioned in the Notice of AGM dated 11" November,2021.

b. That the remote e-voting facility was kept open for a period starting from Monday,
27" December, 2021 (9.00 a.m.) to Wednesday, 29" December, 2021 (5.00 p.m.).

c. That the Members who have not cast their votes electronically are entitled to cast their votes
through e-voting during the AGM and up to 15 minutes after the conclusion of the AGM.

d. That Smt. Rachana Daga, Scrutinizer is available to scrutinize the voting process in a fair and
transparent manner.

Thereafter, the following business items as set out in the Notice of AGM dated
11" November, 2021 were explained and proposed resolutions related thereto were read out at the
meeting:

I. To consider and adopt the Audited Financial Statements of the Company for the Financial
Year ended 31* March. 2021 and the reports of the Board of Directors and Audito
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To appoint a Director in place of Shri Megh Pal Singh (DIN: 02635073), who retires by
rotation at this Annual General Meeting and being eligible offers himself for re-appointment.

3. To appoint a Director in place of Shri Ramesh Jayaswal (DIN: 00249947), who retires by
rotation at this Annual General Meeting and being eligible offers himself for re-appointment.

4. To appoint M/s. Chaturvedi & Shah LLP, Chartered Accountants, Mumbai as Joint Statutory
Auditors of the Company.

5. To approve the appointment of Shri Ashwini Kumar (DIN: 07694424) as an Independent
Director.

6. To approve the appointment of Smt. Kumkum Rathi (DIN: 03128864) as an Independent
Director.

7. To approve the appointment of Shri Manoj Shah (DIN:00010473) as an Independent Director.

8. To approve the appointment of Shri Vinod Kathuria (DIN: 06662559) as an Independent
Director.

9. To approve the appointment of Shri Davinder Chugh (DIN:09020244) as a Nominee Director.
10. To approve the appointment of Shri Atul Gupta (DIN:09314224) as a Nominee Director.

11. To designate Shri Arvind Jayaswal, Managing Director & CEO (DIN:00249864) of the
Company as a Director whose period of office shall be liable to retire by rotation.

12. To ratify the remuneration of Cost Auditors for the Financial Year ending 315 March, 2022.

Since Shri B.LL Shaw, Chairman of the Company was interested in the above-mentioned Item No.
3 and 11 of the Notice, the Chairman entrusted the conduct of proceeding to Shri B.K. Agrawal,
non - interested Director for Item No. 3 and 11. Hence Item No. 3 and 11 were presided over by
Shri B.K Agrawal, non - interested Director.

Thereafter, all the resolutions were put to e-voting by Members who have not cast their vote
electronically during the e-voting period.

Thereafter, it was informed to the Members that the results of the voting will be declared within
the prescribed time limit from the conclusion of the meeting and that the Voting Results, along
with the Scrutinizer’s Report, would be made available on the Company’s website & also on the
website of National Securities Depository Limited and the Voting Results would also be forwarded
to the Stock Exchanges where the Company’s Equity Shares are listed.

The meeting ended with a vote of thanks.

Yours faithfully,

For Jayzj;wal Neco Industries Limited

ash Kumar Agarwal

Company Secretary & Compliance Officer




