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SANJEEBMUKHERJEE
NewDelhi, 25March

The forthcoming kharif
sowing season, which
begins in themonsoon,

couldbehardonboth fertiliser
companies and farmers on
account of the Russia-Ukraine
war. Urea prices are projected
to soar because the war has
pusheduppricesofnaturalgas,
akeyrawmaterialthataccounts
fornearly70percentofthecost
ofproduction.Non-ureafertilis-
er prices are likely to rise
sharply, too.

Intherabiseason,forwhich
harvesting begins in spring,
DAPorDi-AmmoniaPhosphate
is the most widely consumed
fertiliserapartfromurea.Inthe
kharifseason,theconsumption
of variousgradesof compound
fertilisers,comprisingnutrients
nitrogen (N), phosphorus (P),
potassium (K), sulphur (S) and
collectively known as NPKS,
goesupsignificantlyinwestern
andsouthernpartsof India.

Overall,DAPisthemostcon-
sumed fertiliser in the country
afterurea.EversincetheRussia-
Ukrainecrisis,notonlyhavethe
prices of finished DAP, NPKS
and Muriate of Potash (MoP)
risensharply,butthatoftheraw
materialsthatgointotheirman-
ufacturinghasalsojumped.The
latest price spike has come on
topofthealreadyhighratespre-
vailing foralmostayear,which
prompted the Centre to twice
raise its subsidy share for non-
urea fertilisers in this fiscal.

“Thespikeinglobalfertiliser
prices will now start hitting
homefordomesticfirmsastyp-
ically, production starts 30-45
days after the purchase of raw
materials. So, whoeverwill buy
rawmaterialtomeettheexpect-
ed kharif demand will have to
pay a much higher price,” an
industryofficial said.

Hesaidfertiliserdemandin
the coming kharif season is
expected to be robust because
of the likelihood of a normal
monsoon and increase in
acreage of major crops due to
better price realisation in the
preceding rabi season.

India imports almost all of
its MoP requirements, and
around half its DAP consump-
tion. In the case of NPKS, the
country produces around 80
per cent of the annual require-

ment.Inthecaseofurea,athird
of its annual demand needs to
be imported.

Butmoreimportantly,abulk
of the raw materials that goes
intomakingnon-ureafertilisers
—phosphoricacid,potash,sul-
phur and ammonia — is
imported. The war has thrown
the industry into disarray
because Russia, Ukraine and
neighbouring Belarus account
for almost 20 per cent of phos-
phoric acid imports. Russia is
also one of the world’s largest
exporters of ammonia and 10-
15 per cent of India’s annual
ammonia supplies come from
Russia. That apart, almost 20
per cent of the finished MoP
supplies come fromBelarus.

Thewarandtheconsequent
breakdownof the supply chain
in the whole of that region has
impacted the prices of all (see
chart: “Growing pains”).
Ammoniapricesarealsodirect-
ly linked to natural gas avail-
ability, which has also seen a

pricespikesincethewarbegan.
Ever since the Russia-

Ukraine crisis broke out in late
February, the landed price of
finishedDAP in Indiahas risen
between17and22percent.The
landedpriceofphosphoricacid,
fixed on a quarterly basis, has
jumped almost 15 per cent.
Thoughthispriceisnotdirectly
impacted by the war because
supply contracts have been
signedbeforetheconflict,mar-
ket players anticipate a sizable
appreciationinratesinthenext
roundofnegotiations.Already,
tradesourcessaid theJanuary-
Marchquarterpricesareamong
thehighest in recent times.

MoP, which has been
imported under contract till
November2021,hasseenprices
riseasteep79percentoncethe
conflict broke out. Ammonia
prices were quoting at around
$900per tonnebefore the con-
flict,andarenowat thehighest
ever since 1995 even for West
Asiansupplies.

Sulphur,pricesofwhichclo-
selymirrorsglobalBrentcrude,
too,has jumped50percent.

As far as availability of fer-
tilisers is concerned, data from
official websites show that in
February2022around10.05mil-
lion tonnes of all fertilisers
(includingurea,DAPandNPKS)
was available in the country,
39.38percentlessthanthesame
period last year.

So how is the industry cop-
ing? A section of non-urea fer-
tilisermakersthinksthatunless
the government shifts its focus
from DAP to other grades of
complex fertilisers (namely
NPKS)andencouragesfarmers
to go for the latter, the goal of
promoting balanced fertiliser
usecould takeahit.

Thegovernment,according
to industry sources, raised the
subsidyonDAPtoalmost50per
cent of the cost against 20-30
per cent forNPKS.

“This needs to be corrected
immediately otherwise NPKS
productionwill suffer.Already,
plantsare runningat 70-80per
centofcapacity,”anotherman-
ufacturer said.

Between DAP and NPK
some experts suggest that the
latterismorebeneficialforush-
ering amorebalancedapplica-
tionofnutrients.

Companies also want the
Centre to enter into long-term
rawmaterialcontractswithpro-
ducing nations so that the
relianceonopentendersismin-
imised. This is something
IndianPotashLtd,apublicsec-
tor companyunder thedepart-
ment of fertilisers, did by sign-
ing a five-year deal with Israel
ChemicalLtdtoimport0.6-0.65
million tonnes of MoP a few
days ago. The agreement will
run from2022 to2027.

“Wewantsuchgovernment-
to-government agreements for
other raw materials as well so
that domestic DAP and NPKS
manufacturers can benefit,”
another industry official said.

The industry also wants
price controls on DAP and
NPKStoberemovedandlinked
to the market. This would not
onlysavetheCentreahighsub-
sidyburden,pay-outsofwhich
areoftendelayedcreatingoper-
ational problems formanufac-
turers. Before FY21, ~30,000-
40,000 crore was carried forw-
ardasthefertilisersubsidyback-
log every year owing to under-
provisioning in the Budget. At
currentrates, thesubsidycould
besignificantlyhigherthanthe
BudgetEstimates forFY23.

ISHAAN GERA
NewDelhi, 25March

Last week, the government informed the
Parliament that of the ~6,212.85 crore allo-
cated under the Nirbhaya fund, only
two-thirds ( ~4,212.91 crore) could be dis-
bursed to theministries and departments
concerned. The utilisation is expected to
be further lower.

Until July last year, a sum of ~2,871.42
croreor46percentoftheallocatedamount,
had been utilised by various ministries,
centraldepartmentsandstates.

A state-wise comparison shows awide
disparity in the utilisation of funds. A
BusinessStandardanalysisfoundthatonly
four states/UTs had utilised over 90 per
centoffundsallocatedundertheNirbhaya
Scheme. In contrast, utilisation levels for
22 out of the 36 states and UTs were less
than two-thirds.

Among the laggards, Andhra Pradesh
and Ladakh could utilise less than a
third of their funds, whereas Bihar and
Jharkhand had not even used 50 per

cent of the allocat-
ed funds.

The perform-
anceof theMinist-
ry of Women &
Child Develop-
ment (MoWCD) is
worse. While the
ministry had bud-
geted spending of
~30,007 crore in

2020-21, its budget has shrunk by 16 per
cent in 2022-23. A Business Standard
analysis found that the gap between the
budgeted amount and actual spending
by MoWCD on women protection has
been increasing. In 2016-17, the ministry
fellshortofspending3.1percentofitstotal
allocated funds, which increased to 20.6
per cent by 2019-20. In 2020-21, data indi-
cates that over a third of the ministry’s
funds remainedunutilised.

Themissionforwomenprotectionand
empowerment shows a similar trajectory.
In 2018-19, the government had budgeted
~1,365.6 crore for it, but could only utilise
~1,137.9 crore — 16.7 per cent of the funds
remainedunutilised.

In 2020-21, while ~1,163 crore was allo-
cated, spending was much lower at ~817.3

crore, and nearly 30 per cent of the funds
remained unspent. In 2021-22, 31 per cent
of the fundswill remainunutilised.

The amount of money spent on other
schemes funded from the Nirbhaya fund

shows similar trends. In 2016-17, the gov-
ernmentusednearlyhalfofthefundsbud-
getedforotherschemes; in2019-20, itonly
spent ~0.1 crore of the budgeted ~80 crore.

NearlyhalfofNirbhaya
funds unutilised

Gap between
allocation and
actual spending
by the MoWCD on
empowerment
and protection
of women has
been rising for
last six years

VINAY UMARJI
Ahmedabad,25March

The University Grants
Commission (UGC)’s recent
move to launch a common
entrancetestforcentraluniver-
sities in India has got mixed
reviews from academics
and institutes.

The Central University
EntranceTest(CUET)effectively
meansthatClass12boardexam
results will have no bearing on
college admissions. While dis-
countingtheboardexamresults
willprovidea levelplaying field
for candidates, universities and
academics believe that it may
promoteaCUET-centriccoach-
ing culture causing students to
focus on the entrance rather
thanClass 12thexams.

According to Imbesat
Ahmad, Founder and CEO of
Filo, an “instant live tutoring
platform” that connects stu-
dentswithtutors, themovewill
freestudents fromthepressure
ofaimingtoachieveboardexam
percentages as high as 99 per
centtogetadmissionsinthecol-
legesof their choice.

“The downside is that stu-
dents will now want to focus
moreonCUETand institutions
that runentranceexam-centric
courses.Theymayignoreclass-
room education, which forms
thefoundationofacademiccon-
ceptsacrosssubjects.Ablendof
Class12marksandCUETwould
probably have been good to
retainthesignificanceofschool
learning,” saidAhmad.

Giventhatanestimated12.7
million students were enrolled
in Class 12th in 2019-20, over 11
millioncouldtakeCUET,assum-
ing90percentappearances for

undergraduate seats in around
45centraluniversities.

Bringing the entrance test
forcentraluniversitiesaffiliated
to it under the purview of the
NationalTestingAgency(NTA),
the UGC recently announced
that it will conduct CUET for
undergraduateadmissions.The
entrance test is likely tobeheld
in the first week of July and
departs from the erstwhile
Common University Entrance
Test (CUCET) by not consider-
ing12thboardexamresultsbut
a merit list prepared by NTA
basedonCUETscores.

“Even in the previous for-
mat, we were not among the
central universities which con-
sideredboardexamresults and
solely conducted admissions
based on entrance test scores.
However, the move does bring
a certain amount of uniformity
acrosscentraluniversitiesaswell
as provide a level playing field
forstudentsfromdifferentstate
boards,”saidSanjayKumarJha,
registraratCentralUniversityof
Gujarat,Gandhinagar.

While the move doesn’t

affect varsities like Central
University of Gujarat, others
such as Delhi University (DU)
will see a cessation of the 99-
100 per cent cut-offs that had
cometobenchmarkadmissions
after the annual entrance test.

However,UGCChairmanM
Jagadesh Kumar had said that
whilevarsitieswillhavetoadmit
candidates based on CUET
scores for undergraduate pro-
grammes, theymay set amini-
mum benchmark for Class 12
resultsindecidingeligibility.For
instance,DU’sacademiccouncil
has decided to require candi-
dates toclear 12thboardexams
withaminimumof40percent
to qualify for the entrance test.

The structure more or less
remainsthesamewiththecom-
puter-based CUET carrying
multiplechoicequestionsbased
on National Council of
Educational Research and
Training textbooks, with ques-
tions divided into Section 1A,
Section 1B, general test and
domain-specific subjects.

WhilewelcomingtheUGC’s
move toconductCUET2022 in

13 languages (Hindi, Marathi,
Gujarati, Tamil, Telugu,
Kannada, Malayalam, Urdu,
Assamese, Bangla, Punjabi
and Odia, along with English),
academics are wondering
how candidates clearing the
test in non-English languages
will be admitted in English
mediumuniversities.

DU’sdean for examinations
D S Rawat, however, believes
that non-English aspirants
will not have any trouble
findingadmissions.

“Eveninthepreviousformat
andamida99-100percentcut-
off, we have admitted students
from across the country based
ontheirClass12thscores.These
aspirants have had English as
oneofthelanguagesduringtheir
school education and were eli-
gible for admissions before. So,
evenunderCUETitwon’tmake
much of a difference,” he said.

Theotherconcernraisedby
academics is the choice of
domain-specific subjects for
CUET,whichmayhampercan-
didates’ ability to switch sub-
jectsafteradmissions.“Whileit
is not clear eventually how this
willwork,onewonderswhether
byasking candidates to choose
asubjectnowforCUETtheywill
be restricted in termsofmobil-
ity across streams, especially
given that the New Education
Policy 2020 aspires to provide
mobility across streams and
subjects,” said an Ashoka
University spokesperson.

However,Rawatmaintained
that the move will not restrict
choicesforcandidates.“Infact,
earlier we had conditions that
restricted such mobility but
have now been relaxed under
CUET,”headded.

MixedreviewsonCUET:Fair
competition,butashift in focus

Fertiliser makers dig
in for hard times

n Beforewar n Afterwar
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*These are landed price in India that prevailed few months before the conflict and
now after that; **The price is for Oct-Dec quarter and Jan-March quarter as phosphoric
acid prices are fixed quarterly Source: Trade and industry players

GROWING PAINS In $per tonne
Approximatepriceofmainnon-ureafertiliseranditsraw
materialsbeforeandaftertheRussianconflict*

FinishedDAP MOP Phosphoricacid** Ammonia Sulphur
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FERTILISER SUBSIDY
In~crore

%chg
-24.91

ONLY 46% OF FUNDS
SPENT IN FIVE YEARS (~crore)

6,212.9
Allocated funds
underNirbhaya

4,241.9
Funds
disbursed

2,871.4
Funds
utilised

Data until March 2022; Source: Lok Sabha

(Budgetestimatesandactual spending,
~crore)

SPENDING BY MoWCD
HAS LAGGED

Actual Budget

FY17 16,873.5 17,408.1

FY18 20,396.4 22,094.7

FY19 23,025.6 24,700.0

FY20 23,164.7 29,164.9

FY21 19,231.1 30,007.1

FY22 23,200.0 24,435.0

FY23 25,172.3

22 STATES/UTs HAVE USED LESS
THAN TWO-THIRDS OF FUNDS
(Utilisationasapercentageoftotal
allocatedfundstostatesunderNirbhaya
scheme,datauntilMarch2022)

Delhi 97.8
TamilNadu 93.0
WestBengal 92.3
Lakshdweep 92.2
Telangana 83.8
Gujarat 82.6
Maharashtra 81.0
Rajasthan 78.2
Karnataka 75.6
Goa 70.5
Haryana 69.2
Chattishgarh 68.8
DadraandNagar
Haveli andDaman 68.8
andDiu
Mizoram 67.8
Chandigarh 65.0
Puducherry 62.9
Andamanand 62.3
Nicobar Islands
UttarPradesh 62.0
Odisha 61.8
Uttrakhand 60.2
Nagaland 59.6
Punjab 59.5
JammuandKashmir 58.6
Tripura 57.7
Kerala 57.2
HimachalPradesh 56.0
MadhyaPradesh 55.5
Assam 50.7
Manipur 50.2
Jharkhand 48.3
Sikkim 42.0
Bihar 41.7
Meghalaya 40.2
ArunachalPradesh 40.0
AndhraPradesh 33.3
Ladakh-UT 28.5
Source: Lok Sabha, BS Analysis

Russia-Ukrainewarleavesthempreytorisingcosts,supply
disruptionsevenasadministeredpricesareunchanged

Gapbetweenactualspendingand
budgetestimatesonthemissionfor
protectionandempowermentofwomen.
Figures in%

THE TREND IS SIMILAR FOR
WOMEN EMPOWERMENT

Source: Budget

FY17 FY18 FY19 FY20 FY21 FY22
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INDIABULLS HOUSING FINANCE LIMITED
Registered Office: M-62 & 63, First Floor, Connaught Place, New Delhi - 110 001

CIN: L65922DL2005PLC136029
Tel: 0124-6681199, Fax: 0124-6681240

Website: http://www.indiabullshomeloans.com
Email: homeloans@indiabulls.com

NOTICEOFEXTRAORDINARYGENERALMEETINGANDE-VOTING
Notice is hereby given that the Extraordinary General Meeting (“EGM”) of Indiabulls
Housing Finance Limited (“the Company”) is scheduled to be held on Monday, 18th
April, 2022 at 11:30 A.M. (IST) through Video Conferencing (“VC”) / Other Audio
Visual Means (“OAVM”) facility to transact the businesses as detailed in the Notice
convening the EGM in compliance with the General Circular No. 14/2020 dated
April 8, 2020, General Circular No 17/2020 dated April 13, 2020, General Circular
No 22/2020 dated June 15, 2020, General Circular No 33/2020 dated September
28, 2020, General Circular No 39/2020 dated December 31, 2020 read with General
Circular No 10/2021 dated June 23, 2021 issued by the Ministry of Corporate
Affairs (“MCA Circulars”), applicable provisions of the Companies Act, 2013 and
rules made thereunder and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (hereinafter referred to as “SEBI LODR Regulations”). The
proceeding of EGM conducted shall be deemed to be made at the Registered Office
of the Company. Members intending to attend the EGM through VC/OAVM may
attend the EGM by following the procedure prescribed in EGM Notice.
Further, in compliance with MCACirculars and relevant circulars issued by SEBI, the
Company has on Friday, March 25, 2022 sent the Notice convening EGM through
electronic mode to those members whose e-mail address is registered with the
Company/Registrar & Share Transfer Agent (RTA) / Depository Participants (DP).
The aforesaid documents are also available on www.indiabullshomeloans.com,
https://evoting.kfintech.com, www.bseindia.com and www.nseindia.com.
Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Rules
and Regulation 44 of the SEBI LODR Regulations and above mentioned Circulars,
the Company is providing remote e-voting facility to all its members to exercise their
right to vote on the resolutions listed in the EGM Notice and has availed the services
of KFin Technologies Limited (Kfintech) for providing VC facility and e-voting.
The detailed procedure for attending the EGM through VC/OAVM and the e-voting
is provided in the Notice convening the EGM. The Notice also contains instructions/
details with regard to process of obtaining Login credentials for shareholders,
holding shares in physical form or in electronic form, who have not registered their
email address either with the Company or their respective DPs.
Some of the important details regarding the remote e-voting and VC/OAVM facility
are provided below:
Link to VC https://emeetings.kfintech.com
Link for remote e-voting https://www.evoting.nsdl.com or

www.cdslindia.com
Cut-off date for determining the Members
entitled to vote through remote e-voting
or during the EGM

Monday, April 11, 2022

Commencement of remote e-voting
period

Friday, April 15, 2022 at 10.00 A.M.

End of remote e-voting period Sunday, April 17, 2022 at 5.00 P.M.
The remote e-voting module will be
disabled by KFintech thereafter

Any person holding shares in physical form and non-individual shareholders, who
acquires shares of the Company and become a Member of the Company after
dispatch of the EGM Notice and holding shares as of the cut-off date i.e. April 11,
2022, may obtain the login ID and password by sending a request at evoting@
kfintech.com. However, if he / she is already registered with Kfintech for remote
e-Voting then he/she can use his/her existing User ID and Password for casting
the vote.
The e-Voting facility will also be made available during the EGM to enable the
members who have not cast their vote through remote e-Voting to exercise their
voting rights. Members who have cast their votes through remote e-voting may
attend the EGM through VC/OAVM.
Members holding shares in physical form or those who have not registered their
e-mail ID with the Company/RTA/DPs can cast their vote through remote e-voting or
through e-voting during the meeting by registering their e-mail ID by sending e-mail
at evoting@kfintech.com providing their names registered as per the records of the
Company, address, e-mail ID, PAN, DP ID/Client ID or Folio Number and number of
shares held by them. Detailed instructions are provided in the EGM Notice.
Mr.Nishant Mittal (Membership No. 553860, of M/s. N Mittal & Associates, Practicing
Chartered Accountant, has been appointed as Scrutinizer in accordance with the
Provisions of Rule 20 of the Companies (Management and Administration) Rules,
2014 (as amended) to act as Scrutinizer for both remote e-voting and e-voting at
EGM.
In case of any query/ grievance(s) connected with attending the EGM through
VC/OAVM or the electronic voting, members may contact Mr. PSRCH Murthy,
Manager – RIS, KFin Technologies Limited Unit: Indiabulls Housing Finance
Limited, Selenium Tower B, Plot No. 31-32, Gachibowli, Financial District,
Nanakramguda, Hyderabad – 500 032, Toll Free No.: 1800-309-4001;
E-mail id: murthy.psrch@kfintech.com or evoting@kfintech.com.

By Order of the Board
For INDIABULLS HOUSING FINANCE LIMITED

Sd/-
Amit Jain

Company Secretary
Date : 25/03/2022
Place : Gurugram

BIRLA PRECISION TECHNOLOGIES LIMITED
CIN : L29220MH1986PLC041214

Registered Office : 23, Birla Mansion No. 2, First Floor,
D. D. Sathe Marg, Prarthana Samaj, Mumbai - 400 004

Tel : +91 022 23825060, E-mail : info@birlaprecision.com, Web : www.birlaprecision.com
NOTICE

Notice is hereby given pursuant to Regulation 29 and 47 (1) (a) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 that a meeting of
the Board of Directors of Birla Precision Technologies Limited, will be held on
Saturday, 02nd April, 2022, at First Floor Dalamal House, Nariman Point, Mumbai –
400021 to approve & take on record, following matters for discussion:-
1. For approval of shareholders for appointment ofMr. Rajeev Sharma (DIN: 00496729),

as a Non-Executive Independent Director of the Company.
2. For approval of shareholders for appointment of Mr. Srinivasa Raghavan Dorai Rajan,

(DIN: 00628373) as a Non-Executive Independent Director of the Company.
3. For approval of shareholders for appointment of Mr. Sanjay Kothari, (DIN: 00258316)

as a Non-Executive Non -Independent Director of the Company.
4. To consider, issue and allot Equity Shares to Mr. Sanjay Kothari by way of Preferential

Allotment.
5. Any other matter with the permission of Chair as the Board thinks fit.
The said intimationwill be available on thewebsite of the Company atwww.birlaprecision.
in as well as on the website of BSE Ltd at www.bseindia.com.

For, Birla Precision Technologies Limited
Vedant Birla

Date: 25.03.2022 Managing Director
Place: Mumbai DIN: 03327691
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INDIABULLS HOUSING FINANCE LIMITED
Registered Office: M-62 & 63, First Floor, Connaught Place, New Delhi - 110 001

CIN: L65922DL2005PLC136029
Tel: 0124-6681199, Fax: 0124-6681240

Website: http://www.indiabullshomeloans.com
Email: homeloans@indiabulls.com

NOTICEOFEXTRAORDINARYGENERALMEETINGANDE-VOTING
Notice is hereby given that the Extraordinary General Meeting (“EGM”) of Indiabulls
Housing Finance Limited (“the Company”) is scheduled to be held on Monday, 18th
April, 2022 at 11:30 A.M. (IST) through Video Conferencing (“VC”) / Other Audio
Visual Means (“OAVM”) facility to transact the businesses as detailed in the Notice
convening the EGM in compliance with the General Circular No. 14/2020 dated
April 8, 2020, General Circular No 17/2020 dated April 13, 2020, General Circular
No 22/2020 dated June 15, 2020, General Circular No 33/2020 dated September
28, 2020, General Circular No 39/2020 dated December 31, 2020 read with General
Circular No 10/2021 dated June 23, 2021 issued by the Ministry of Corporate
Affairs (“MCA Circulars”), applicable provisions of the Companies Act, 2013 and
rules made thereunder and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (hereinafter referred to as “SEBI LODR Regulations”). The
proceeding of EGM conducted shall be deemed to be made at the Registered Office
of the Company. Members intending to attend the EGM through VC/OAVM may
attend the EGM by following the procedure prescribed in EGM Notice.
Further, in compliance with MCACirculars and relevant circulars issued by SEBI, the
Company has on Friday, March 25, 2022 sent the Notice convening EGM through
electronic mode to those members whose e-mail address is registered with the
Company/Registrar & Share Transfer Agent (RTA) / Depository Participants (DP).
The aforesaid documents are also available on www.indiabullshomeloans.com,
https://evoting.kfintech.com, www.bseindia.com and www.nseindia.com.
Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Rules
and Regulation 44 of the SEBI LODR Regulations and above mentioned Circulars,
the Company is providing remote e-voting facility to all its members to exercise their
right to vote on the resolutions listed in the EGM Notice and has availed the services
of KFin Technologies Limited (Kfintech) for providing VC facility and e-voting.
The detailed procedure for attending the EGM through VC/OAVM and the e-voting
is provided in the Notice convening the EGM. The Notice also contains instructions/
details with regard to process of obtaining Login credentials for shareholders,
holding shares in physical form or in electronic form, who have not registered their
email address either with the Company or their respective DPs.
Some of the important details regarding the remote e-voting and VC/OAVM facility
are provided below:
Link to VC https://emeetings.kfintech.com
Link for remote e-voting https://www.evoting.nsdl.com or

www.cdslindia.com
Cut-off date for determining the Members
entitled to vote through remote e-voting
or during the EGM

Monday, April 11, 2022

Commencement of remote e-voting
period

Friday, April 15, 2022 at 10.00 A.M.

End of remote e-voting period Sunday, April 17, 2022 at 5.00 P.M.
The remote e-voting module will be
disabled by KFintech thereafter

Any person holding shares in physical form and non-individual shareholders, who
acquires shares of the Company and become a Member of the Company after
dispatch of the EGM Notice and holding shares as of the cut-off date i.e. April 11,
2022, may obtain the login ID and password by sending a request at evoting@
kfintech.com. However, if he / she is already registered with Kfintech for remote
e-Voting then he/she can use his/her existing User ID and Password for casting
the vote.
The e-Voting facility will also be made available during the EGM to enable the
members who have not cast their vote through remote e-Voting to exercise their
voting rights. Members who have cast their votes through remote e-voting may
attend the EGM through VC/OAVM.
Members holding shares in physical form or those who have not registered their
e-mail ID with the Company/RTA/DPs can cast their vote through remote e-voting or
through e-voting during the meeting by registering their e-mail ID by sending e-mail
at evoting@kfintech.com providing their names registered as per the records of the
Company, address, e-mail ID, PAN, DP ID/Client ID or Folio Number and number of
shares held by them. Detailed instructions are provided in the EGM Notice.
Mr.Nishant Mittal (Membership No. 553860, of M/s. N Mittal & Associates, Practicing
Chartered Accountant, has been appointed as Scrutinizer in accordance with the
Provisions of Rule 20 of the Companies (Management and Administration) Rules,
2014 (as amended) to act as Scrutinizer for both remote e-voting and e-voting at
EGM.
In case of any query/ grievance(s) connected with attending the EGM through
VC/OAVM or the electronic voting, members may contact Mr. PSRCH Murthy,
Manager – RIS, KFin Technologies Limited Unit: Indiabulls Housing Finance
Limited, Selenium Tower B, Plot No. 31-32, Gachibowli, Financial District,
Nanakramguda, Hyderabad – 500 032, Toll Free No.: 1800-309-4001;
E-mail id: murthy.psrch@kfintech.com or evoting@kfintech.com.

By Order of the Board
For INDIABULLS HOUSING FINANCE LIMITED

Sd/-
Amit Jain

Company Secretary
Date : 25/03/2022
Place : Gurugram

®úÉ¹]ÅõÒªÉ EÆò{ÉxÉÒ EòÉxÉÚxÉ xªÉÉªÉÉÊvÉEò®úhÉ
xÉ<Ç Ênù±±ÉÒ {ÉÒ`ö-IV Eäò ºÉ¨ÉIÉ

xÉ<Ç Ênù±±ÉÒ ¨Éå (¨ÉÚ±É IÉäjÉÉÊvÉEòÉ®ú)
EÆò{ÉxÉÒ +É´ÉänùxÉ ºÉÆ. ºÉÒB (ºÉÒBB) 06/(BxÉb÷Ò) 2022

ºÉä ºÉÆ¤ÉÆÊvÉiÉ
EÆò{ÉxÉÒ ªÉÉÊSÉEòÉ ºÉÆ. ºÉÒ{ÉÒ (ºÉÒBB) 22 (BxÉb÷Ò) +Éì¡ò

2022
EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 (18 +Éì¡ò 2013) EÆò{ÉxÉÒ
+ÊvÉÊxÉªÉ¨É, 2013 EòÒ vÉÉ®úÉ+Éå 230 B´ÉÆ 232 Eäò

¨ÉÉ¨É±Éä ¨Éå
iÉlÉÉ

¨ÉÉäÊSÉEòÉä ¶ÉÚVÉ |ÉÉ<´Éä]õ Ê±ÉÊ¨É]äõb÷
Eäò ºÉÉlÉ

¨ÉÉäÊSÉEòÉä ¡Úò]õÊ´ÉªÉ®ú |ÉÉ<´Éä]õ Ê±ÉÊ¨É]äõb÷
ºÉ¨ÉÉ¨Éä±ÉxÉ Eäò ¨ÉÉ¨É±Éä ¨Éå

iÉlÉÉ
¨ÉÉäÊSÉEòÉä ¡Úò]õÊ´ÉªÉ®ú |ÉÉ<´Éä]õ Ê±ÉÊ¨É]äõb÷

(EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 1956 Eäò |ÉÉ´ÉvÉÉxÉÉå Eäò +vÉÒxÉ
MÉÊ`öiÉ BEò EÆò{ÉxÉÒ iÉlÉÉ {ÉÆVÉÒEÞòiÉ EòÉªÉÉÇ±ÉªÉ 101/<Ç-
36, VÉ´ÉÉ½þ®ú {ÉÉEÇò, ±ÉI¨ÉÒ xÉMÉ®ú, <Çº]õ Ênù±±ÉÒ, b÷ÒB±É

110092
ªÉÉÊSÉEòÉEòkÉÉÇ xÉÆ. 1/+ÆiÉ®úhÉEòkÉÉÇ EÆò{ÉxÉÒ

Eäò ºÉÉlÉ
¨ÉÉäÊSÉEòÉä ¶ÉÚVÉ |ÉÉ<´Éä]õ Ê±ÉÊ¨É]äõb÷

(EÆò{ÉxÉÒ +ÊvÉÊxÉªÉ¨É, 1956 Eäò |ÉÉ´ÉvÉÉxÉÉå Eäò +vÉÒxÉ
MÉÊ`öiÉ BEò EÆò{ÉxÉÒ iÉlÉÉ {ÉÆVÉÒEÞòiÉ EòÉªÉÉÇ±ÉªÉ 2B, {É½þ±ÉÒ
¨ÉÆÊVÉ±É, EäòBSÉ xÉÆ. 294 Eäò½þ®ú ËºÉ½þ º]äõ]õ, ºÉènÖù±±ÉÉV¤É
OÉÉ¨É ±ÉäxÉ xÉÆ. 2, xÉ<Ç Ênù±±ÉÒ, b÷ÒB±É 110030)

ªÉÉÊSÉEòÉEòkÉÉÇ xÉÆ. 2/+ÆiÉÊ®úiÉÒ EÆò{ÉxÉÒ
Eäò ¨ÉÉ¨É±Éä ¨Éå

ªÉÉÊSÉEòÉ EòÒ ºÉÖxÉ´ÉÉ<Ç ºÉÚSÉxÉÉ
¨ÉÉäÊSÉEòÉä ¶ÉÚVÉ |ÉÉ<´Éä]õ Ê±ÉÊ¨É]äõb÷ Eäò ºÉÉlÉ ¨ÉÉäÊSÉEòÉä ¡Úò]õÊ´ÉªÉ®ú
|ÉÉ<´Éä]õ Ê±É¨É]äõb÷ Eäò ºÉ¨ÉÉ¨Éä±ÉxÉ EòÒ ªÉÉäVÉxÉÉ Eäò +xÉÖ¨ÉÉänùxÉ
EòÒ +xÉÖ¨ÉÊiÉ |ÉÉ{iÉ Eò®úxÉ ä Eäò Ê±ÉB >ð{É®ú xÉÉÊ¨ÉiÉ
ªÉÉÊSÉEòÉEòkÉÉÇ+Éå uùÉ®úÉ Eò{ÉÆxÉÒ +ÊvÉÊxÉªÉ¨É, 2013 EòÒ vÉÉ®úÉ+Éå
230 B´ÉÆ 232 Eäò +vÉÒxÉ 21 ¡ò®ú´É®úÒ, 2022 EòÉä BEò
ªÉÉÊSÉEòÉ nùÉªÉ®ú EòÒ MÉ<Ç lÉÒ iÉlÉÉ =ºÉ ªÉÉÊSÉEòÉ {É®ú ®úÉ¹]ÅõÒªÉ
EÆò{ÉxÉÒ EòÉxÉÚxÉ xªÉÉªÉÉÊvÉEò®úhÉ xÉ<Ç Ênù±±ÉÒ {ÉÒ`ö, xÉ<Ç Ênù±±ÉÒ,
{ÉiÉÉ ¤±ÉÉìEò xÉÆ. 3, ¦ÉÚiÉ±É, 6, 7 B´ÉÆ 8 ¨ÉÆÊVÉ±É, ºÉÒ.VÉÒ.+Éä.
EòÉì¨É{±ÉäCºÉ ±ÉÉävÉÒ ®úÉäb÷, xÉ<Ç Ênù±±ÉÒ-110003 Eäò ºÉ¨ÉIÉ
ÊnùxÉÉÆEò 25 +|Éè±É, 2022 EòÒ ºÉÖ¤É½þ 10.30 ¤ÉVÉä ºÉÖxÉ´ÉÉ<Ç
ÊxÉvÉÉÇÊ®úiÉ EòÒ MÉ<Ç ½èþ*
=Hò ªÉÉÊSÉEòÉ EòÉ ºÉ¨ÉlÉÇxÉ +lÉ´ÉÉ Ê´É®úÉävÉ Eò®úxÉä ´ÉÉ±Éä EòÉä<Ç
´ªÉÊHò +{ÉxÉÒ <SUôÉ EòÒ +Ê¦É´ªÉÊHò, +{ÉxÉÉ +lÉ´ÉÉ +{ÉxÉä
+ÊvÉ´ÉHòÉ Eäò ½þºiÉÉIÉ®ú Eäò ºÉÉlÉ +{ÉxÉÉ {ÉÚ®úÉ xÉÉ¨É B´ÉÆ {ÉiÉÉ
EòÉ =±±ÉäJÉ Eò®ú ªÉÉÊSÉEòÉEòkÉÉÇ Eäò +ÊvÉ´ÉHòÉ Eäò {ÉÉºÉ ªÉ½þÉÆ
xÉÒSÉä =±±ÉäÊJÉiÉ {ÉiÉä {É®ú <ºÉ iÉ®ú½þ ¦ÉäVÉå ÊEò ´É½þ =xÉEäò
{ÉÉºÉ =Hò ªÉÉÊSÉEòÉ EòÒ ºÉÖxÉ´ÉÉ<Ç EòÒ ÊxÉvÉÉÇÊ®úiÉ iÉÉ®úÒJÉ ºÉä
Eò¨É ºÉä Eò¨É 2 ÊnùxÉ {É½þ±Éä {É½ÖÆþSÉ VÉÉB* +MÉ®ú ´Éä ªÉÉÊSÉEòÉ
EòÉ Ê´É®úÉävÉ Eò®úxÉÉ SÉÉ½þiÉä ½éþ, iÉÉä Ê´É®úÉävÉ Eäò EòÉ®úhÉ +lÉ´ÉÉ
ªÉÉÊSÉEòÉ Eäò Ê´É®úÉävÉ ¨Éå <ºiÉä¨ÉÉ±É ÊEòB VÉÉxÉä ºÉä +Ê¦É|ÉäiÉ
½þ±É¡òxÉÉ¨Éä EòÒ BEò |ÉÊiÉ =ºÉ ºÉÚSÉxÉÉ Eäò ºÉÉlÉ +´É¶ªÉEò
¦ÉäVÉå* ªÉÉÊSÉEòÉEòkÉÉÇ Eäò +ÊvÉ´ÉHòÉ uùÉ®úÉ ªÉÉÊSÉEòÉ EòÒ |ÉÊiÉÊ±ÉÊ{É
¨ÉÉÆMÉ Eò®úxÉä ´ÉÉ±Éä ÊEòºÉÒ ¦ÉÒ ´ªÉÊHò EòÉä =ºÉEäò ÊxÉvÉÉÇÊ®úiÉ
¶ÉÖ±Eò EòÉ ¦ÉÖMÉiÉÉxÉ Eò®úxÉä {É®ú VÉÉ®úÒ ÊEòªÉÉ VÉÉBMÉÉ*

½þºiÉÉ/-
xÉ®äú¶É EÖò¨ÉÉ®ú

ªÉÉÊSÉEòÉEòkÉÉÇ EÆò{ÉÊxÉªÉÉå Eäò ºÉ±ÉÉ½þEòÉ®ú
406, {ÉÉìEäò]õ-5, ¨ÉªÉÚ®ú Ê´É½þÉ®ú, ¡äòVÉ-1,

Ênù±±ÉÒ 110091, ¨ÉÉä¤É: 9818655442
<Ç¨Éä±É: naresh.mansa@gmail.com

ÊnùxÉÉÆEò: 25.03.2022
ºlÉÉxÉ: xÉ<Ç Ênù±±ÉÒ




