
 

 

                                                   

            CIN: L99999MH1949PLC007039 

 

REGD. OFFICE: 

Patel Estate Road, Jogeshwari (W), Mumbai – 400 102. India 
Phone +91 22 26767500, 26782916 Fax +91 22 26782455, 26781505 

Email headoffice@pateleng.com Website www.pateleng.com  

November 20, 2021 
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The National Stock Exchange of India Ltd. 

Exchange Plaza, 
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Dear Sir(s), 

 

Sub – Notice of Meeting of the Equity Shareholders of Patel Engineering Limited convened as 

per the directions of the National Company Law Tribunal, Mumbai Bench  

  

Dear Sir/Madam,  

 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, please find enclosed herewith the Notice of the Meeting of the Equity Shareholders of 

Patel Engineering Limited convened as per the order of the National Company Law Tribunal, 

Mumbai Bench dated November 15, 2021 to be Convened on Wednesday, December 22, 

2021 at 11.00 am at Spanish Villa, Next to Jamuna Amrut Tower, Opp. MTNL, Jogeshwari (West), 

Mumbai - 400102   for the purpose of considering and if thought fit, approving the arrangement 

embodied in the Scheme of Merger by Absorption of Patel Energy Resources Limited (‘First 

Transferor Company’) and PEL Power Limited (‘Second Transferor Company’) and PEL Port 

Private Limited (‘Third Transferor Company’) and Patel Energy Projects Private Limited (‘Fourth 

Transferor Company’) and Patel Energy Assignment Private Limited (‘Fifth Transferor 

Company’) and Patel Energy Operations Private Limited (‘Sixth Transferor Company’) and 

Jayshe Gas Power Private Limited (‘Seventh Transferor Company’)  and Patel Thermal Energy 

Private Limited (‘Eighth Transferor Company’) and Patel Hydro Power Private Limited (‘Ninth 

Transferor Company’) and Zeus Minerals Trading Private Limited (‘Tenth Transferor Company’) 

and Patel Concrete & Quarries Private Limited (‘Eleventh Transferor Company’) and Patel 

Lands Limited (‘Twelfth Transferor Company’) and Patel Engineers Private Limited (‘Thirteenth 

Transferor Company’) and Phedra Projects Private Limited (‘Fourteenth Transferor Company’) 

with Patel Engineering Limited (‘Transferee Company’) ) and their respective Shareholders. 

  

In accordance with the applicable regulatory provisions, in addition to casting of votes on Poll 

at the Meeting the Company has provided voting facility through remote e-voting to the 

equity shareholders of the Company in connection with the resolution proposed in the 

aforesaid Notice of the NCLT Convened Meeting of the equity shareholders. The voting period 

for remote e-voting will commence on and from Sunday, December 19, 2021 at 9:00 a.m. IST 

and will end on Tuesday, December 21, 2021 at 5:00 p.m. IST. The cut-off date for determining 

the eligibility to vote is December 15, 2021. 

 

The Notice of the NCLT Convened Meeting is being sent via e-mail to all the equity 

shareholders whose Email ID is registered with the Company as on November 12, 2021.  
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We are enclosing herewith copy of the Notice of the Meeting of the Equity Shareholders of the 

Company to be convened as per the order of the National Company Law Tribunal, Mumbai 

Bench 

 

The copy of said Notices of NCLT Convened Meeting of equity shareholders is available on 

website of the Company at www.pateleng.com and on the website of National Securities 

Depository Limited at www.evoting.nsdl.com.  

 

You are requested to take the same on record. 

 

Thanking you. 

 

For Patel Engineering Ltd. 

 

 

 

 

Shobha Shetty 

Company Secretary 

Membership No. F10047  

 

Encl: as above 
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(CIN: L99999MH1949PLC007039)

Regd. office: Patel estate Road, Jogeshwari (West), Mumbai – 400102,
Tel: +91-22-26767500 Fax: +91-22-26782455 Website: www.pateleng.com

NOTICE OF MEETING OF THE EQUITY SHAREHOLDERS OF PATEL ENGINEERING LIMITED CONVENED AS 
PER THE DIRECTIONS OF THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH

MEETING OF THE EQUITY SHAREHOLDERS OF PATEL ENGINEERING LIMITED
Day Wednesday
Date 22nd December, 2021
Time 11.00 a.m.
Venue Spanish Villa, Next to Jamuna Amrut Tower, Opp. MTNL, Jogeshwari (West), Mumbai - 400102

REMOTE E-VOTING
Commencing on December 19, 2021 at 9:00 a.m.
Ending on December 21, 2021 at 5:00 p.m.
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Form CAA2 [Pursuant to Section 230(3) and Rule 6 of the Companies (Compromises, Arrangements & 
Amalgamation) Rules, 2016]

COMPANY SCHEME APPLICATION NO. 37 of 2021

PATEL ENGINEERING LIMITED ….. APPLICANT COMPANY

NOTICE CONVENING THE MEETING OF THE EQUITY SHAREHOLDERS OF THE APPLICANT COMPANY

NOTICE is hereby given that by an Order dated 15th November, 2021, in the above mentioned Company Scheme Application 
(the ‘Order’), the Hon’ble National Company Law Tribunal, Mumbai Bench (‘NCLT’ or ‘Tribunal’) has directed a Meeting 
of the Equity Shareholders of the Applicant Company be held for the purpose of considering, and if thought fit, approving 
with or without modification(s), the arrangement embodied in the Scheme of Merger by Absorption of Patel Energy 
Resources Limited (‘First Transferor Company’) and PEL Power Limited (‘Second Transferor Company’) and PEL Port 
Private Limited (‘Third Transferor Company’) and Patel Energy Projects Limited (‘Fourth Transferor Company’) and Patel 
Energy Assignment Private Limited (‘Fifth Transferor Company’) and Patel Energy Operations Private Limited (‘Sixth 
Transferor Company’) and Jayshe Gas Power Private Limited (‘Seventh Transferor Company’) and Patel Thermal Energy 
Private Limited (‘Eighth Transferor Company’) and Patel Hydro Power Private Limited (‘Ninth Transferor Company’) 
and Zeus Minerals Trading Private Limited (‘Tenth Transferor Company’) and Patel Concrete & Quarries Private Limited 
(‘Eleventh Transferor Company’) and Patel Lands Limited (‘Twelfth Transferor Company’) and Patel Engineers Private 
Limited (‘Thirteenth Transferor Company’) and Phedra Projects Private Limited (‘Fourteenth Transferor Company’) with 
Patel Engineering Limited (‘Transferee Company’) and their respective Shareholders (‘the Scheme’).

In pursuance of the said Order and as directed therein further Notice is hereby given that a Meeting of the Members of 
the said Applicant company will be held at Spanish Villa, Next to Jamuna Amrut Tower, Opp. MTNL, Jogeshwari (West), 
Mumbai – 400102 on Wednesday, 22nd December, 2021 at 11.00 a.m. at which time and place the said Members are requested 
to attend to transact the following business:

To consider and, if thought fit, to pass with or without modification(s) and with requisite majority, the following resolution 
under Section 230 read with Section 232 of the Companies Act, 2013 (including any statutory modification(s) or re-enactment 
thereof for the time being in force), and other applicable provisions of Companies Act, 2013 read with the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016 and the provisions of the Memorandum and Articles of 
Association of the Company for approval of the arrangement embodied in the Scheme of Merger by Absorption of Patel 
Energy Resources Limited (‘First Transferor Company’) and PEL Power Limited (‘Second Transferor Company’) and PEL 
Port Private Limited (‘Third Transferor Company’) and Patel Energy Projects Limited (‘Fourth Transferor Company’) and 
Patel Energy Assignment Private Limited (‘Fifth Transferor Company’) and Patel Energy Operations Private Limited (‘Sixth 
Transferor Company’) and Jayshe Gas Power Private Limited (‘Seventh Transferor Company’) and Patel Thermal Energy 
Private Limited (‘Eighth Transferor Company’) and Patel Hydro Power Private Limited (‘Ninth Transferor Company’) 
and Zeus Minerals Trading Private Limited (‘Tenth Transferor Company’) and Patel Concrete & Quarries Private Limited 
(‘Eleventh Transferor Company’) and Patel Lands Limited (‘Twelfth Transferor Company’) and Patel Engineers Private 
Limited (‘Thirteenth Transferor Company’) and Phedra Projects Private Limited (‘Fourteenth Transferor Company’) with 
Patel Engineering Limited (‘Transferee Company’) and their respective Shareholders (‘Scheme’):

“RESOLVED THAT pursuant to the provisions of Section 230 read with section 232 of the Companies Act, 2013 read 
with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and other applicable provisions of 
the Companies Act, 2013, the rules, circulars, and notifications made thereunder (including any statutory modification 
or re-enactment thereof) as may be applicable, and subject to provisions of the Memorandum and Articles of Association 
of the Company and subject to approval of the Hon’ble National Company Law Tribunal, Mumbai Bench (‘NCLT’) and 
subject to such other approvals, permissions and sanctions of regulatory and other authorities, as may be necessary and 
subject to such conditions and modifications as may be prescribed or imposed by the Hon’ble NCLT or by any regulatory 
or other authorities, while granting such consents, approvals and permissions which may be agreed to by the Board of 
Directors of the Company (hereinafter referred to as the ‘Board’, which term shall deemed to mean and include one or 
more Committee(s) constituted/to be constituted by the Board or any other person authorised by it to exercise its powers 
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including the powers conferred by this Resolution), the arrangement embodied in the Scheme of Merger by Absorption of 
Patel Energy Resources Limited (‘First Transferor Company’) and PEL Power Limited (‘Second Transferor Company’) and 
PEL Port Private Limited (‘Third Transferor Company’) and Patel Energy Projects Limited (‘Fourth Transferor Company’) 
and Patel Energy Assignment Private Limited (‘Fifth Transferor Company’) and Patel Energy Operations Private Limited 
(‘Sixth Transferor Company’) and Jayshe Gas Power Private Limited (‘Seventh Transferor Company’) and Patel Thermal 
Energy Private Limited (‘Eighth Transferor Company’) and Patel Hydro Power Private Limited (‘Ninth Transferor Company’) 
and Zeus Minerals Trading Private Limited (‘Tenth Transferor Company’) and Patel Concrete & Quarries Private Limited 
(‘Eleventh Transferor Company’) and Patel Lands Limited (‘Twelfth Transferor Company’) and Patel Engineers Private 
Limited (‘Thirteenth Transferor Company’) and Phedra Projects Private Limited (‘Fourteenth Transferor Company’) with 
Patel Engineering Limited (‘Transferee Company’) and their respective Shareholders (‘Scheme’), be and is hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things, as 
it may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give effect to this resolution and 
effectively implement the merger embodied in the Scheme and to accept such modifications, amendments, limitations and/
or conditions, if any, which may be required and/or imposed by the Hon’ble NCLT while sanctioning the arrangement 
embodied in the Scheme or by any authorities under law, or as may be required for the purpose of resolving any doubts or 
difficulties that may arise in giving effect to the Scheme, as the Board may deem fit and proper.”

Explanatory Statement under Section 230 read with Section 102 of the Companies Act, 2013, along with copy of the Scheme 
and other annexures including Proxy Form and Attendance Slip are enclosed herewith. Copies of the said Scheme and the 
statement under Section 230 can be obtained free of charge at the Registered Office of the Company or at the office of its 
advocates M/s. Hemant Sethi & Co. at 309, New Bake House, Maharashtra, Chamber of Commerce Ln, Kala Ghoda, Fort, 
400023. Persons entitled to attend and vote at the Meeting, may vote in person or by Proxy, provided that all proxies in the 
prescribed form are deposited not later than 48 hours before the meeting at the Registered Office of the Company at Patel 
Estate Road, Jogeshwari West, Mumbai, Maharashtra 400102.

Forms of Proxy can be obtained at the Registered Office of the Company.

In accordance with the applicable regulatory provisions, in addition to casting of votes on Poll at the Meeting, the Company 
has provided the Members with the facility for casting their votes by way of voting electronically from a place other than 
venue of general meeting (‘remote e-voting’) facility offered by National Securities Depository Limited (‘NSDL’). The 
Shareholders may refer to the Notes to this Notice for further details on remote e-voting.

The voting rights of the Members shall be in proportion to their Equity Shareholding in the Company as on closure of business 
hours on Wednesday, December 15, 2021 (‘Cut-off Date’). As directed by the Hon’ble NCLT, the Applicant Company is 
convening a Meeting of its Members, who are required to pass the resolution approving the Scheme by, inter-alia, e-voting.

The Tribunal has appointed Mr. Rupen Patel as chairperson of the said Meeting. The above mentioned merger, if approved 
by the Meeting, will be subject to the subsequent approval of the Hon’ble NCLT.

Sd/-
Rupen Patel

Chairman appointed for the Meeting
DIN: 00029583

Dated this 18th November, 2021
Place: Mumbai

Registered Office:
Patel Estate Road, Jogeshwari West, Mumbai, Maharashtra 400102.
Website: www.pateleng.com;
Email:investors@pateleng.com;
CIN: L99999MH1949PLC007039

A route map along with prominent landmark for easy location to reach the venue of the Meeting is annexed with this Notice.
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Notes:

1. A registered Equity Shareholder entitled to attend and vote is entitled to appoint one or more proxies to attend and 
vote instead of himself and a Proxy need not be a Member. The instrument appointing a Proxy should however be 
deposited at the Registered Office of the Company not less than 48 hours before the commencement of the Meeting.

2. As per Section 105 of the Companies Act, 2013 and rules made thereunder, a person can act as a Proxy on behalf of 
Members not exceeding 50 (fifty) and holding in the aggregate not more than 10% of the total share capital of the 
Company carrying voting rights. A Member holding more than 10% of the total share capital of the Company carrying 
voting rights may appoint a single person as Proxy and such person shall not act as a Proxy for any other person or 
Member.

3. In case of joint holders attending the Meeting, only such joint holder who is higher in the Order of names will be 
entitled to vote at the Meeting. All alterations made in the form of Proxy should be initialed.

4. The Members of the Applicant Company whose names appearing in the records of the Company as on December 15, 
2021 shall be eligible to attend and vote at the Meeting of the Members of the Company either in person or by proxies 
or cast their votes using remote e-voting facility.

5. Only registered Members of the Applicant Company may attend and vote either in person or by Proxy (a Proxy need 
not be an Equity Shareholder of the Applicant Company) or by authorized representative under applicable provisions 
of the Companies Act. 2013 at the Meeting of the Members of the Applicant Company. The authorised representative 
of a body corporate which is a registered Equity Shareholder of the Applicant Company may attend and vote at the 
Meeting of the Members of the Applicant Company provided a certified true copy of the resolution of the board 
of directors or other governing body of the body corporate/RFPI/FII authorizing such representative to attend and 
vote at the Meeting of the Members of the Applicant Company, is deposited at the Registered Office of the Applicant 
Company not later than 48 (forty eight) hours before the scheduled time of the commencement of the Meeting of the 
Members of the Applicant Company.

6. During the period beginning 24 hours before the time fixed for the commencement of the Meeting and ending with 
the conclusion of the Meeting, a Shareholder would be entitled to inspect the proxies lodged at any time during the 
business hours of the Applicant Company, provided that not less than 3 (three) days of Notice in writing is given to the 
Applicant Company.

7. The Notice convening the Meeting will be published through advertisement in Business Standard in the English 
language and translation thereof in Navshakti in the Marathi language (both Mumbai Editions).

8. A Member or his/her Proxy is requested to bring the copy of the Notice to the Meeting and produce the attendance 
slip, duly completed and signed, at the entrance of the Meeting venue.

9. Registered Members who hold shares in dematerialized form are requested to bring their Client ID and DP ID details 
for easy identification of the attendance at the Meeting.

10. In accordance with the applicable regulatory provisions, in addition to casting of votes on Poll at the Meeting, the 
Company has provided the Members with the facility for casting their votes by way of voting electronically from 
a place other than venue of general meeting (‘remote e-voting’) facility offered by National Securities Depository 
Limited (‘NSDL’). The Shareholders may refer to the Notes to this Notice for further details on remote e-voting. The 
voting rights of the Members shall be in proportion to their Equity Shareholding in the Company as on cut-off date i.e. 
December 15, 2021.

11. The Notice is being sent to all Members, whose name appeared in the register of members/beneficial owners as on 
November 12, 2021. This Notice of the Meeting of the Members of the Applicant Company is also displayed / posted 
on the website of the Applicant Company – www.pateleng.com and on the website of NSDL at www.evoting.nsdl.com

12. Foreign Portfolio Investors (FPIs) or Foreign Institutional Investors (FIIs), if any, who are registered Members of the 
Company would be required to deposit certified copies of Custodial resolutions/Power of Attorney (POA), as the case 
may be, authorizing the individuals named therein, to attend and vote at the meeting on its behalf. These documents 
must be deposited at the registered office of the Company not later than 48 hours before the meeting.
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13. In compliance with provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules 2014 (including any statutory modification(s), clarifications, exemptions 
or re-enactments thereof for the time being in force), Regulation 44 of the SEBI Listing Regulations and Secretarial 
Standards on General Meetings (SS - 2), the Company is providing to its Members remote e-voting facility through 
NSDL. Please note that e-voting is optional. The instructions to e-voting explain the process and manner for generating 
the password, and for casting of vote(s) in a secure manner.

14. It is clarified that votes may be cast by Shareholders by e-voting and casting of votes by e-voting does not disentitle 
them from attending the Meeting. Shareholder after exercising his right to vote through e-voting shall not be allowed 
to vote again at the Meeting.

15. Voting rights shall be reckoned on the paid up value of the equity shares registered in the name of Members on the 
cut-off date i.e. December 15, 2021.

16. The voting period for remote e-voting shall commence on and from December 19, 2021 at 9:00 a.m. and end on 
December 21, 2021 at 5:00 p.m.

17. Once the vote on a resolution is cast by a Shareholder through remote e-voting, he/she/it shall not be allowed to change 
it subsequently.

18. M/s. Makarand M. Joshi & Co. , Practicing Company Secretaries is the Scrutinizer to scrutinize the votes cast either 
electronically or on Poll at the Meeting and submit the report on votes cast to the Chairman of the Meeting within 48 
hours from the conclusion of the Meeting.

19. The scrutinizer will submit his combined report to the Chairman of the Meeting after completion of the scrutiny of the 
votes cast by the Members, which includes Public Shareholders of the Applicant Company though e-voting or polling 
paper at the venue of the Meeting. The scrutinizer’s decision on the validity of the vote (including e-votes) shall be 
final. The results of votes cast through electronic voting system or polling paper at the venue of the Meeting will be 
announced on or before December 24, 2021 at the Registered Office of the Applicant Company. The results, together 
with the Scrutinizer’s Reports, will be displayed at the Registered Office of the Applicant Company, on the website of 
the Applicant Company, www.pateleng.com and on the website of NSDL i.e. www.evoting.nsdl.com, besides being 
communicated to BSE Limited and National Stock Exchange of India Limited.

20. The resolution will be deemed to be passed on the Meeting date subject to receipt of the requisite number of votes 
in favour of the resolutions. The results declared along with the scrutinizers report shall be placed on the Company’s 
website www.pateleng.com and on NSDL website www.evoting.nsdl.com immediately after the result is declared by 
the Chairman.

21. All the documents referred to in the Explanatory Statement to be kept open for inspection are open for inspection 
by the Members at the Registered Office of the Company between 10:00 a.m. to 12 noon on all working days (except 
Saturdays, Sundays and public holidays) up to the date of the Meeting. The said documents shall also be available for 
inspection at the venue of the Meeting.

22. In accordance with the provisions of Section 230 read with section 232 of the Companies Act, 2013, the Scheme 
shall be acted upon only if a majority of persons representing three fourth in value of the Members of the Applicant 
Company, voting by way of remote e-voting and voting by way of poll agree to the Scheme.

INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING: -

1. The remote e-voting period commences on Sunday, December 19, 2021 at 09:00 am (IST) and ends on Tuesday, 
December 21, 2021 at 05:00 pm (IST). During this period, the members of the Company, holding shares either in 
physical form or in dematerialised form, as on the cut-off date, i.e. December 15, 2021, may cast their vote by remote 
e-voting. The remote e-voting module shall be disabled by NSDL for voting thereafter.

2. The members who have casted their vote by remote e-voting prior to the NCLT convened Meeting may also attend the 
said meeting but shall not be entitled to cast their votes thereat again.

3. Once the vote on a resolution is cast by the member, such member shall not be allowed to change it subsequently.

4. A person who is not a member as on cut-off date should treat this Notice for information purpose only.
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How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/

Step 2: Cast your vote electronically on NSDL e-Voting system.

Details on Step 1 is mentioned below:

A) Login method for e-Voting for Individual shareholders holding securities in demat mode

 In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in 
their demat accounts in order to access e-Voting facility.

 Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method
Individual 
Shareholders holding 
securities in demat 
mode with NSDL.

1. Existing IDeAS user can visit the e-Services website of NSDL Viz. https://eservices.
nsdl.com either on a Personal Computer or on a mobile. On the e-Services home 
page click on the “Beneficial Owner” icon under “Login” which is available under 
‘IDeAS’ section , this will prompt you to enter your existing User ID and Password. 
After successful authentication, you will be able to see e-Voting services under Value 
added services. Click on “Access to e-Voting” under e-Voting services and you will be 
able to see e-Voting page. Click on company name or e-Voting service provider i.e. 
NSDL and you will be re-directed to e-Voting website of NSDL for casting your vote 
during the remote e-Voting period.

2. If you are not registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com. Select “Register Online for IDeAS Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once 
the home page of e-Voting system is launched, click on the icon “Login” which is 
available under ‘Shareholder/Member’ section. A new screen will open. You will have 
to enter your User ID (i.e. your sixteen digit demat account number hold with NSDL), 
Password/OTP and a Verification Code as shown on the screen. After successful 
authentication, you will be redirected to NSDL Depository site wherein you can see 
e-Voting page. Click on company name or e-Voting service provider i.e. NSDL and 
you will be redirected to e-Voting website of NSDL for casting your vote during the 
remote e-Voting period.

4. Shareholders/Members can also download NSDL Mobile App “NSDL Speed” facility 
by scanning the QR code mentioned below for seamless voting experience.
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Type of shareholders Login Method
Individual 
Shareholders holding 
securities in demat 
mode with CDSL

1. Existing users who have opted for Easi / Easiest, they can login through their user 
id and password. Option will be made available to reach e-Voting page without any 
further authentication. The URL for users to login to Easi / Easiest are https://web.
cdslindia.com/myeasi/home/login or www.cdslindia.com and click on New System 
Myeasi.

2. After successful login of Easi/Easiest the user will be also able to see the E Voting 
Menu. The Menu will have links of e-Voting service provider i.e. NSDL. Click on 
NSDL to cast your vote.

3. If the user is not registered for Easi/Easiest, option to register is available at https://
web.cdslindia.com/myeasi/Registration/EasiRegistration

Alternatively, the user can directly access e-Voting page by providing demat Account Number 
and PAN No. from a link in www.cdslindia.com home page. The system will authenticate 
the user by sending OTP on registered Mobile & Email as recorded in the demat Account. 
After successful authentication, user will be provided links for the respective ESP i.e. NSDL 
where the e-Voting is in progress.

Individual 
Shareholders (holding 
securities in demat 
mode) login through 
their depository 
participants

You can also login using the login credentials of your demat account through your Depository 
Participant registered with NSDL/CDSL for e-Voting facility. upon logging in, you will be 
able to see e-Voting option. Click on e-Voting option, you will be redirected to NSDL/CDSL 
Depository site after successful authentication, wherein you can see e-Voting feature. Click 
on company name or e-Voting service provider i.e. NSDL and you will be redirected to 
e-Voting website of NSDL for casting your vote during the remote e-Voting period

 Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget 
Password option available at abovementioned website.

 Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login 
through Depository i.e. NSDL and CDSL.

Login Type Helpdesk details

Individual Shareholders holding 
securities in demat mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by 
sending a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 
and 1800 22 44 30

Individual Shareholders holding 
securities in demat mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk 
by sending a request at helpdesk.evoting@cdslindia.com or contact at 
022- 23058738 or 022-23058542-43

B) Login Method for e-Voting shareholders other than Individual shareholders holding securities in demat mode 
and shareholders holding securities in physical mode.

 How to Log-in to NSDL e-Voting website?

 1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.
com/ either on a Personal Computer or on a mobile.

 2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under 
‘Shareholders/ Members’ section.

 3. A new screen will open. You will have to enter your User ID, your Password and a Verification Code as shown 
on the screen.

  Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with 
your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting 
and you can proceed to Step 2 i.e. Cast your vote electronically.
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 4. Your User ID details are given below:

Manner of holding shares i.e. 
Demat (NSDL or CDSL) or Physical

Your User ID is:

a) For Members who hold shares 
in demat account with NSDL.

8 Character DP ID followed by 8 Digit Client ID

For example, if your DP ID is IN300*** and Client ID is 12****** then 
your user ID is IN300***12******.

b) For Members who hold shares 
in demat account with CDSL.

16 Digit Beneficiary ID

For example, if your Beneficiary ID is 12************** then your user 
ID is 12**************

c) For Members holding shares in 
Physical Form.

EVEN Number followed by Folio Number registered with the company

For example, if folio number is 001*** and EVEN is 101456 then user 
ID is 101456001***

 5. Your password details are given below:

 a) If you are already registered for e-Voting, then you can use your existing password to login and cast your 
vote.

 b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ 
which was communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial 
password’ and the system will force you to change your password.

 c) How to retrieve your ‘initial password’?

 (i) If your email ID is registered in your demat account or with the company, your ‘initial password’ is 
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. 
Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open 
the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or 
folio number for shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial 
password’.

 (ii) If your email ID is not registered, please follow steps mentioned below in process for those 
shareholders whose email ids are not registered.

 6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your password:

 a) Click on “Forgot User Details/Password?” (If you are holding shares in your demat account with NSDL 
or CDSL) option available on www.evoting.nsdl.com.

 b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on www.
evoting.nsdl.com.

 c) If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.
co.in mentioning your demat account number/folio number, your PAN, your name and your registered 
address.

 d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting 
system of NSDL.

 7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.

 8. Now, you will have to click on “Login” button.

 9. After you click on the “Login” button, Home page of e-Voting will open.
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Details on Step 2 are given below:

How to cast your vote electronically on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on e-Voting. Then, click on 
Active Voting Cycles.

2. After click on Active Voting Cycles, you will be able to see all the companies “EVEN” in which you are holding shares 
and whose voting cycle is in active status.

3. Select “EVEN” of company for which you wish to cast your vote.

4. Now you are ready for e-Voting as the Voting page opens.

5. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you 
wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

6. Upon confirmation, the message “Vote cast successfully” will be displayed.

7. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

8. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1 Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG 
Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized 
signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to scrutinizer@mmjc.in with a copy marked to 
evoting@nsdl.co.in.

2 It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the 
correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User 
Reset Password?” option available on www.evoting.nsdl.com to reset the password.

3 In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user 
manual for Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800-222-
990 or send a request to Ms. Sarita Mote at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the Depositories for procuring user id and 
password and registration of e mail ids for e-voting for the resolutions set out in this notice:

1. In case shares are held in physical mode, please provide Folio No., Name of shareholder, scanned copy of the share 
certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of 
Aadhar Card) by email to investors@pateleng.com.

2. In case shares are held in demat mode, please provide DPID-CLID (16-digit DPID + CLID or 16 digit beneficiary 
ID), Name, client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN 
card), AADHAR (self-attested scanned copy of Aadhar Card) to investors@pateleng.com. If you are an Individual 
shareholders holding securities in demat mode, you are requested to refer to the login method explained at step 1 (A) 
i.e. Login method for e-Voting for Individual shareholders holding securities in demat mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and password for 
e-voting by providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are required to update their mobile number and email ID 
correctly in their demat account in order to access e-Voting facility.
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Before the National Company Law Tribunal, Mumbai Bench

COMPANY SCHEME APPLICATION NO. 37 OF 2021

In the matter of the Companies Act, 2013;

And

In the matter of Sections 230 to 232 of the Companies Act, 2013 and other applicable provisions of the Companies 
Act, 2013;

And

In the matter of Scheme of Merger by Absorption of Patel Energy Resources Limited (‘First Transferor Company’) and 
PEL Power Limited (‘Second Transferor Company’) and PEL Port Private Limited (‘Third Transferor Company’) and 
Patel Energy Projects Limited (‘Fourth Transferor Company’) and Patel Energy Assignment Private Limited (‘Fifth 
Transferor Company’) and Patel Energy Operations Private Limited (‘Sixth Transferor Company’) and Jayshe Gas 
Power Private Limited (‘Seventh Transferor Company’) and Patel Thermal Energy Private Limited (‘Eighth Transferor 
Company’) and Patel Hydro Power Private Limited (‘Ninth Transferor Company’) and Zeus Minerals Trading Private 
Limited (‘Tenth Transferor Company’) and Patel Concrete & Quarries Private Limited (‘Eleventh Transferor Company’) 
and Patel Lands Limited (‘Twelfth Transferor Company’) and Patel Engineers Private Limited (‘Thirteenth Transferor 
Company’) and Phedra Projects Private Limited (‘Fourteenth Transferor Company’) with Patel Engineering Limited 
(‘Transferee Company’) and their respective Shareholders (‘the Scheme’ or ‘this Scheme’)

PATEL ENGINEERING LIMITED ... THE TRANSFEREE COMPANY / THE APPLICANT COMPANY/ 
THE COMPANY

EXPLANATORY STATEMENT UNDER SECTION 230(3) OF THE COMPANIES ACT, 2013 READ WITH SECTION 
102 OF THE COMPANIES ACT 2013 FOR THE MEETING OF THE EQUITY SHAREHOLDERS OF PATEL 
ENGINEERING LIMITED CONVENED AS PER THE DIRECTIONS OF THE NATIONAL COMPANY LAW 
TRIBUNAL, MUMBAI BENCH

In this statement, Patel Energy Resources Limited is hereinafter referred to as ‘First Transferor Company’, PEL Power 
Limited is hereinafter referred to as ‘Second Transferor Company’, PEL Port Private Limited is hereinafter referred to 
as ‘Third Transferor Company’, Patel Energy Projects Limited is hereinafter referred to as ‘Fourth Transferor Company’, 
Patel Energy Assignment Private Limited is hereinafter referred to as ‘Fifth Transferor Company.’ Patel Energy Operations 
Private Limited is hereinafter referred to as ‘Sixth Transferor Company’, Jayshe Gas Power Private Limited is hereinafter 
referred to as ‘Seventh Transferor Company’, Patel Thermal Energy Private Limited is hereinafter referred to as ‘Eighth 
Transferor Company’, Patel Hydro Power Private Limited is hereinafter referred to as ‘Ninth Transferor Company’, Zeus 
Minerals Trading Private Limited is hereinafter referred to as ‘Tenth Transferor Company’, Patel Concrete & Quarries Private 
Limited is hereinafter referred to as ‘Eleventh Transferor Company’, Patel Lands Limited is hereinafter referred to as ‘Twelfth 
Transferor Company’, Patel Engineers Private Limited is hereinafter referred to as ‘Thirteenth Transferor Company’, Phedra 
Projects Private Limited is hereinafter referred to as ‘Fourteenth Transferor Company’) and Patel Engineering Limited is 
hereinafter referred to as ‘Transferee Company’ or ‘the Applicant Company’ or ‘the Company’.

The First Transferor Company, the Second Transferor Company, the Third Transferor Company, the Fourth Transferor 
Company, the Fifth Transferor Company, the Sixth Transferor Company, the Seventh Transferor Company, the Eighth 
Transferor Company, the Ninth Transferor Company, the Tenth Transferor Company, the Eleventh Transferor Company, the 
Twelfth Transferor Company, the Thirteenth Transferor Company and the Fourteenth Transferor Company are collectively 
referred to as the ‘Transferor Companies’

The other definitions contained in the Scheme will apply to this Explanatory Statement also. The following statement as 
required under Section 230(3) of the Companies Act, 2013 read with Section 102 of the Companies Act, 2013 sets forth 
the details of the proposed Scheme, its effects and, in particular any material interests of the Directors in their capacity as 
members.

1. Pursuant to an Order dated 15th November, 2021 passed by the Hon’ble National Company Law Tribunal, Mumbai 
Bench (‘NCLT’) in the Company Application No. 37 of 2021 referred to hereinabove, a Meeting of the Members of 
Patel Engineering Limited is being convened at Spanish Villa, Next to Jamuna Amrut Tower, Opp. MTNL, Jogeshwari 
(West), Mumbai – 400102 on 22nd December, 2021 at 11.00 a.m. for the purpose of considering and if thought fit, 
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approving with or without modification(s), the proposed Scheme of Merger by Absorption of Patel Energy Resources 
Limited (‘First Transferor Company’) and PEL Power Limited (‘Second Transferor Company’) and PEL Port Private 
Limited (‘Third Transferor Company’) and Patel Energy Projects Limited (‘Fourth Transferor Company’) and Patel 
Energy Assignment Private Limited (‘Fifth Transferor Company’) and Patel Energy Operations Private Limited (‘Sixth 
Transferor Company’) and Jayshe Gas Power Private Limited (‘Seventh Transferor Company’) and Patel Thermal 
Energy Private Limited (‘Eighth Transferor Company’) and Patel Hydro Power Private Limited (‘Ninth Transferor 
Company’) and Zeus Minerals Trading Private Limited (‘Tenth Transferor Company’) and Patel Concrete & Quarries 
Private Limited (‘Eleventh Transferor Company’) and Patel Lands Limited (‘Twelfth Transferor Company’) and Patel 
Engineers Private Limited (‘Thirteenth Transferor Company’) and Phedra Projects Private Limited (‘Fourteenth 
Transferor Company’) with Patel Engineering Limited (‘Transferee Company’) and their respective Shareholders (‘the 
Scheme’ or ‘this Scheme’).

2. As directed by the Hon’ble NCLT, the Applicant Company is convening a Meeting of its Members, who are required 
to pass the resolution approving the Scheme by, inter-alia, e-voting and poll. The scrutinizer will submit his report to 
the Chairman of the Applicant Company after completion of the scrutiny of the votes cast by the Shareholders so as to 
announce the results of the votes exercised by the Shareholders of the Applicant Company.

3. In accordance with the SEBI circular bearing No. SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated 22nd December, 2020 
(‘SEBI Circular’), the Company has filed the draft of the Scheme with BSE Limited and the National Stock Exchange of 
India Limited for the purpose of disclosures and BSE Limited and the National Stock Exchange of India Limited has 
disseminate the scheme documents on their respective websites.

4. The Board of Directors of the Applicant Company on 13th November, 2020 approved the merger and the Board of 
Directors of the Transferor Companies at their respective Meetings held on 21st January, 2021 approved the draft 
Scheme. On the basis of the evaluations, the Board of Directors of the Applicant Company has come to the conclusion 
that the Scheme is in the best interest of the Applicant Company and its Shareholders.

5. In accordance with the provisions of Sections 230-232 of the Act, the Scheme shall be acted upon only if a majority 
in persons representing three fourths in value of the Members, of the Applicant Company, in person or by proxy or 
e-voting, agree to the Scheme.

6. A copy of the Scheme as approved by the Board of Directors of the respective companies is enclosed herewith.

7. BACKGROUND OF THE COMPANIES INVOLVED IN THE SCHEME IS AS UNDER:

 Patel Energy Resources Limited:

 7.1 Patel Energy Resources Limited bearing Corporate Identification Number U40102TG2008PLC073509 was 
incorporated on February 19, 2008 under the provisions of the Companies Act, 1956.

 7.2 The Permanent Account Number of the First Transferor Company is AAECP5477H.

 7.3 That the registered office of the First Transferor Company is situated at Door No.8-2-293/82/A/76, Third Floor 
Road No.9A, Jubilee Hills Hyderabad - 500033.

 7.4 The details of the authorized, issued, subscribed and paid-up share capital of the First Transferor Company as on 
30th September, 2021 are as under:-

Particulars Amount (`)
Authorised Share Capital
50,00,00,000 Equity Shares of ` 10/- each 5,00,00,00,000
Total 5,00,00,00,000
Issued, Subscribed and Paid Up Share Capital
41,28,87,859 Equity Shares of ` 10/- each fully paid up 4,12,88,78,590
Total 4,12,88,78,590

 7.5 The equity shares of the First Transferor Company are not listed on any stock exchange and is a wholly owned 
subsidiary of the Transferee Company.
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 7.6 The objects of the First Transferor Company are set out in the Memorandum of Association. They are briefly as 
under:-

  ‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

  “To purchase, hold, take on lease, mortgage, acquire and / or to design, erect construct and administer independent 
power projects for generation and distribution of power of all kinds (hydro electric, biochem, thermal, diesel etc.) 
either on turnkey basis or for a specific area for self or for others and also to buy, sell, use captively or enter into 
arrangements, contracts with state electricity Boards or other Government or private parties for sell, purchase, 
distribute or transfer of electricity or power.”

 7.7 There has been no change in the registered office and main objects of the First Transferor Company during the 
last 5 years.

 PEL Power Limited:

 7.8 PEL Power Limited bearing Corporate Identification Number U40108TG2006PLC067638 was incorporated on 
September 05, 2006 under the provisions of the Companies Act, 1956.

 7.9 The Permanent Account Number of the Second Transferor Company is AAECP0949A.

 7.10 That the registered office of the First Transferor Company is situated at Door No.8-2-293/82/A/76, Third Floor 
Road No.9A, Jubilee Hills Hyderabad-500033.

 7.11 The details of the authorized, issued, subscribed and paid-up share capital of the Second Transferor Company as 
on 30th September, 2021 are as under:-

Particulars Amount (`)
Authorised Share Capital
15,00,00,000 Equity Shares of ` 10/- each 1,50,00,00,000
Total 1,50,00,00,000
Issued, Subscribed and Paid Up Share Capital
13,80,81,300 Equity Shares of ` 10/- each fully paid up 1,38,08,13,000
Total 1,38,08,13,000

 7.12 The equity shares of the Second Transferor Company are not listed on any stock exchange and is a wholly owned 
subsidiary of the First Transferor Company.

 7.13 The objects of the Second Transferor Company are set out in the Memorandum of Association. They are briefly 
as under:-

  ‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

  “To purchase, sell, acquire set up in or in joint venture, lease, hire purchase, build, operate generate own take up 
projects for generations and/or distribution of electricity or power whether conventional or non conventional by use 
of air, water wind, gas, coal oil including the setting up of wind mills, hydel or thermal power plant or the systems 
or equipment’s for generation of solar energy/power or wind power and also to buy, sell, use captively or enter into 
arrangements, contracts with state electricity Boards or other Government or private parties for sell, purchase, 
distribute or transfer of electricity or power.”

 7.14 There has been no change in the registered office and main objects of the Second Transferor Company during 
the last 5 years.

 PEL Port Private Limited:

 7.15 PEL Port Private Limited bearing Corporate Identification Number U74999TG2008PTC066862 was 
incorporated on July 17, 2008 under the provisions of the Companies Act, 1956.

 7.16 The Permanent Account Number of the Third Transferor Company is AAECP7729C.

 7.17 That the registered office of the Third Transferor Company is situated at Door No.8-2-293/82/A/76, Third Floor 
Road No.9A, Jubilee Hills Hyderabad - 500033.
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 7.18 The details of the authorized, issued, subscribed and paid-up share capital of the Third Transferor Company as 
on 30th September, 2021 are as under:-

Particulars Amount (`)
Authorised Share Capital
1,50,00,000 Equity Shares of ` 10/- each 15,00,00,000
Total 15,00,00,000
Issued, Subscribed and Paid Up Share Capital
89,46,000 Equity Shares of ` 10/- each fully paid up 8,94,60,000
Total 8,94,60,000

 7.19 The equity shares of the Third Transferor Company are not listed on any stock exchange and is a wholly owned 
subsidiary of the First Transferor Company.

 7.20 The objects of the Third Transferor Company are set out in the Memorandum of Association. They are briefly as 
under:-

  ‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

  “To carry on in India or elsewhere the business to acquire, buy, set up, develop, construct, renovate, alter, improve, 
decorate, sell, hire, lease, undertake, manage or maintain minor ports, fishing ports, marine ports, jetties, docks, 
container terminal and container park.”

 7.21 There has been no change in the registered office and main objects of the Third Transferor Company during the 
last 5 years.

 Patel Energy Projects Private Limited:

 7.22 Patel Energy Projects Private Limited bearing Corporate Identification Number U40102TG2008PTC101411 
was incorporated on June 26, 2008 under the provisions of the Companies Act, 1956.

 7.23 The Permanent Account Number of the Fourth Transferor Company is AAECP7396K.

 7.24 That the registered office of the Fourth Transferor Company is situated at Door No.8-2-293/82/A/76, Third Floor 
Road No.9A, Jubilee Hills Hyderabad - 500033.

 7.25 The details of the authorized, issued, subscribed and paid-up share capital of the Fourth Transferor Company as 
on 30th September, 2021 are as under:-

Particulars Amount (`)
Authorised Share Capital
10,000 Equity Shares of ` 10/- each fully paid up 1,00,000
Total 1,00,000
Issued, Subscribed and Paid Up Share Capital
10,000 Equity Shares of ` 10/- each fully paid up 1,00,000
Total 1,00,000

 7.26 The equity shares of the Fourth Transferor Company are not listed on any stock exchange and is a wholly owned 
subsidiary of the First Transferor Company.

 7.27 The objects of the Fourth Transferor Company are set out in the Memorandum of Association. They are briefly 
as under:-

  ‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

  “To purchase, hold, take on lease, mortgage, acquire and/or design, erect construct and administer independent 
power projects for generation and distribution of power of all kinds hydro electric, bicochem, thermal, diesel 
either on turnkey basis or for a specific area for self or for others and also to buy, sell, use captively or enter into 
arrangements, contracts with state electricity boards or other Governments or private parties for sell, purchase, 
distribute or transfer of electricity or power.”
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 7.28 There has been no change in the registered office and main objects of the Fourth Transferor Company during the 
last 5 years.

 Patel Energy Assignment Private Limited:-

 7.29 Patel Energy Assignment Private Limited bearing Corporate Identification Number U40101TG2008PTC100513 
was incorporated on June 26, 2008 under the provisions of the Companies Act, 1956.

 7.30 The Permanent Account Number of the Fifth Transferor Company is AAECP7398H.

 7.31 That the registered office of the Fifth Transferor Company is situated at Door No.8-2-293/82/A/76, Third Floor 
Road No.9A, Jubilee Hills Hyderabad - 500033.

 7.32 The details of the authorized, issued, subscribed and paid-up share capital of the Fifth Transferor Company as 
on 30th September, 2021 are as under:-

Particulars Amount (`)
Authorised Share Capital
10,000 Equity Shares of ` 10/- each 1,00,000
Total 1,00,000
Issued, Subscribed and Paid Up Share Capital
10,000 Equity Shares of ` 10/- each fully paid up 1,00,000
Total 1,00,000

 7.33 The equity shares of the Fifth Transferor Company are not listed on any stock exchange and is a wholly owned 
subsidiary of the First Transferor Company.

 7.34 The objects of the Fifth Transferor Company are set out in the Memorandum of Association. They are briefly as 
under:-

  ‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

  “To purchase, hold, take on lease, mortgage, acquire and / or to design, erect construct and administer independent 
power projects for generation and distribution of power of all kinds (hydro electric, biochem, thermal, diesel) 
either on turnkey basis or for a specific area for self or for others and also to buy, sell, use captively or enter into 
arrangements, contracts with state electricity Boards or other Government or private parties for sell, purchase, 
distribute or transfer of electricity or power.”

 7.35 There has been no change in the registered office and main objects of the Fifth Transferor Company during the 
last 5 years.

 Patel Energy Operations Private Limited:

 7.36 Patel Energy Operations Private Limited bearing Corporate Identification Number U40102TG2008PTC126026 
was incorporated on June 26, 2008 under the provisions of the Companies Act, 1956.

 7.37 The Permanent Account Number of the Sixth Transferor Company is AAECP7399G.

 7.38 That the registered office of the Sixth Transferor Company is situated at Door No.8-2-293/82/A/76, Third Floor 
Road No.9A, Jubilee Hills Hyderabad - 500033.

 7.39 The details of the authorized, issued, subscribed and paid-up share capital of the Sixth Transferor Company as 
on 30th September, 2021 are as under:-

Particulars Amount (`)
Authorised Share Capital
1,00,000 Equity Shares of ` 10/- each 10,00,000
Total 10,00,000
Issued, Subscribed and Paid Up Share Capital
72,500 Equity Shares of ` 10/- each fully paid up 7,25,000
Total 7,25,000
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 7.40 The equity shares of the Sixth Transferor Company are not listed on any stock exchange and is a wholly owned 
subsidiary of the First Transferor Company.

 7.41 The objects of the Sixth Transferor Company are set out in the Memorandum of Association. They are briefly as 
under:-

  ‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

  “To purchase, hold, take on lease, mortgage, acquire and / or to design, erect construct and administer independent 
power projects for generation and distribution of power of all kinds hydro electric, biochem, thermal, diesel either on 
turnkey basis or for a specific area for self or for others and also to buy, sell, use captively or enter into arrangements, 
contracts with state electricity Boards or other Government or private parties for sell, purchase, distribute or transfer 
of electricity or power.”

 7.42 There has been no change in the registered office and main objects of the Sixth Transferor Company during the 
last 5 years.

 Jayshe Gas Power Private Limited:

 7.43 Jayshe Gas Power Private Limited bearing Corporate Identification Number U40300TG2010PTC071867 was 
incorporated on December 24, 2010 under the provisions of the Companies Act, 1956.

 7.44 The Permanent Account Number of the Seventh Transferor Company is AACCJ5509Q.

 7.45 That the registered office of the Seventh Transferor Company is situated at Door No.8-2-293/82/A/76, Third 
Floor Road No.9A, Jubilee Hills Hyderabad - 500033.

 7.46 The details of the authorized, issued, subscribed and paid-up share capital of the Seventh Transferor Company 
as on 30th September, 2021 are as under:-

Particulars Amount (`)
Authorised Share Capital
10,000 Equity Shares of ` 10/- each 1,00,000
Total 1,00,000
Issued, Subscribed and Paid Up Share Capital
10,000 Equity Shares of ` 10/- each fully paid up 1,00,000
Total 1,00,000

 7.47 The equity shares of the Seventh Transferor Company are not listed on any stock exchange and is a wholly owned 
subsidiary of the First Transferor Company.

 7.48 The objects of the Seventh Transferor Company are set out in the Memorandum of Association. They are briefly 
as under:-

  ‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

  “To generate, develop, accumulate, distribute and supply electricity by setting up Thermal Power Plant for the 
purposes of light, heat, active power and all other purposes for which electric energy can be employed and to transmit, 
distribute and supply such power either directly or through transmission line to industrial and other consumers of 
electricity and generally to develop and generate, accumulate power at any other place or places and to transmit, 
distribute, sell and supply such power on merchant basis.”

 7.49 There has been no change in the registered office and main objects of the Seventh Transferor Company during 
the last 5 years.

 Patel Thermal Energy Private Limited:

 7.50 Patel Thermal Energy Private Limited bearing Corporate Identification Number U40102TG2011PTC072720 
was incorporated on February 18, 2011 under the provisions of the Companies Act, 1956.

 7.51 The Permanent Account Number of the Eighth Transferor Company is AAFCP8952Q.

 7.52 That the registered office of the Eighth Transferor Company is situated at Door No.8-2-293/82/A/76, Third Floor 
Road No.9A, Jubilee Hills Hyderabad - 500033.
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 7.53 The details of the authorized, issued, subscribed and paid-up share capital of the Eighth Transferor Company as 
on 30th September, 2021 are as under:-

Particulars Amount (`)
Authorised Share Capital
50,000 Equity Shares of ` 10/- each 5,00,000
Total 5,00,000
Issued, Subscribed and Paid Up Share Capital
50,000 Equity Shares of ` 10/- each fully paid up 5,00,000
Total 5,00,000

 7.54 The equity shares of the Eighth Transferor Company are not listed on any stock exchange and is a wholly owned 
subsidiary of the First Transferor Company.

 7.55 The objects of the Eighth Transferor Company are set out in the Memorandum of Association. They are briefly 
as under:-

  ‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

  “To carry on the business of procurers, generators, suppliers, distributors, transformers, converters, producers, 
manufacturers, processors, developers, storers, carriers, importers and exporters of and dealers in THERMAL 
power/energy and allied businesses as well as electricity and any products or by products derived from such 
business Including the business of establishing, commissioning, setting up, operating and maintaining electric power 
generating stations based on conventional/non conventional resources, tie‐lines, sub‐stations and transmission 
lines on Build, Own and Operate (BOO), and/or Build, Own and Transfer (BOT) and/or Build, Own, Lease and 
Transfer (BOLT) and/or Build, Own, Operate and Transfer (BOOT) basis to do all necessary or ancillary activities 
as may be considered beneficial or desirable in the interests of the Company.”

 7.56 There has been no change in the registered office and main objects of the Eighth Transferor Company during the 
last 5 years.

 Patel Hydro Power Private Limited:

 7.57 Patel Hydro Power Private Limited bearing Corporate Identification Number U40108MH2010PTC326949 
was incorporated on November 29, 2010 under the provisions of the Companies Act, 1956.

 7.58 The Permanent Account Number of the Ninth Transferor Company is AAFCP8046F.

 7.59 That the registered office of the Ninth Transferor Company is situated at Patel Engineering Compound, Patel 
Estate Road, Jogeshwari West, Mumbai, Maharashtra 400102.

 7.60 The details of the authorized, issued, subscribed and paid-up share capital of the Ninth Transferor Company as 
on 30th September, 2021 are as under:-

Particulars Amount (`)
Authorised Share Capital
4,00,00,000 Equity shares of ` 10/- each 40,00,00,000
Total 40,00,00,000
Issued, Subscribed and Paid Up Share Capital
3,62,87,500 Equity shares of ` 10/- each fully paid 36,28,75,000
Total 36,28,75,000

 7.61 The equity shares of the Ninth Transferor Company are not listed on any stock exchange and is a wholly owned 
subsidiary of the First Transferor Company.
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 7.62 The objects of the Ninth Transferor Company are set out in the Memorandum of Association. They are briefly as 
under:-

  ‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

  “To carry on the business of procurers, generators, suppliers, distributors, transformers, converters, producers, 
manufacturers, processors, developers, storers, carriers, importers and exporters of and dealers in HYDRO power 
/ energy and allied businesses as well as electricity and any products or byproducts derived from such business. 
Including the business of establishing, commissioning, setting up, operating and maintaining electric power 
generating stations based on conventional / non conventional resources, tie-lines, sub-stations and transmission 
lines on Build, Own and Operate (BOO), and / or Build, Own and Transfer (BOT) and / or Build, Own,Lease and 
Transfer (BOLT) and / or Build, Own, Operate and Transfer (BOOT) basis to do all necessary or ancillary activities 
as may be considered beneficial or desirable in the interests of the Company.”

 7.63 There has been no change in the main objects of the Ninth Transferor Company during the last 5 years. The 
Registered office of the Ninth Transferor Company was shifted from the State of Uttar Pradesh to the State of 
Maharashtra through an order passed Regional Director dated May 30, 2019.

 Zeus Minerals Trading Private Limited:

 7.64 Zeus Minerals Trading Private Limited bearing Corporate Identification Number U51909MH2007PTC167522 
was incorporated on February 03, 2007 under the provisions of the Companies Act, 1956.

 7.65 The Permanent Account Number of the Tenth Transferor Company is AAACZ2818E.

 7.66 That the registered office of the Tenth Transferor Company is situated at Patel Engineering Compound, Patel 
Estate Road, Jogeshwari West, Mumbai, Maharashtra 400102.

 7.67 The details of the authorized, issued, subscribed and paid-up share capital of the Tenth Transferor Company as 
on 30th September, 2021 are as under:-

Particulars Amount (`)
Authorised Share Capital
1,00,000 Equity shares of ` 10/- each 10,00,000
Total 10,00,000
Issued, Subscribed and Paid Up Share Capital
60,000 Equity shares of ` 10/- each fully paid 6,00,000
Total 6,00,000

 7.68 The equity shares of the Tenth Transferor Company are not listed on any stock exchange and is a wholly owned 
subsidiary of the Transferee Company.

 7.69 The objects of the Tenth Transferor Company are set out in the Memorandum of Association. They are briefly as 
under:-

  ‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

 “1. To carry on the business of miners, importers & exporters of and dealers in iron ores, chromium ores, 
manganese ores and all ferrous and non ferrous ores of every description. and grades whatsoever in any part 
of the country and to carry on the business of processing, cleaning, melting, forging, grading and machinery to 
convert the ores into marketable metals.

 2. To carry on any business relating to the mining and working of minerals, the production and working of metals 
and the production, manufacture and preparation of other materials which may be usually or conveniently 
combined with the engineering or manufacturing business of the Company or any contracts undertaken by 
the Company and either for the purpose only of such contracts or as an independent business.”

 7.70 There has been no change in the registered office and main objects of the Tenth Transferor Company during the 
last 5 years.
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 Patel Concrete & Quarries Private Limited:

 7.71 Patel Concrete & Quarries Private Limited bearing Corporate Identification Number 
U14200MH2008PTC178210 was incorporated on January 24, 2008 under the provisions of the Companies Act, 
1956.

 7.72 The Permanent Account Number of the Eleventh Transferor Company is AAECP5197L.

 7.73 That the registered office of the Eleventh Transferor Company is situated at Patel Engineering Compound, Patel 
Estate Road, Jogeshwari West, Mumbai, Maharashtra 400102.

 7.74 The details of the authorized, issued, subscribed and paid-up share capital of the Eleventh Transferor Company 
as on 30th September, 2021 are as under:-

Particulars Amount (`)
Authorised Share Capital
1,00,000 Equity shares of ` 10/- each 10,00,000
Total 10,00,000
Issued, Subscribed and Paid Up Share Capital
1,00,000 Equity shares of ` 10/- each fully paid 10,00,000
Total 10,00,000

 7.75 The equity shares of the Eleventh Transferor Company are not listed on any stock exchange and is a wholly 
owned subsidiary of the Transferee Company.

 7.76 The objects of the Eleventh Transferor Company are set out in the Memorandum of Association. They are briefly 
as under:-

  ‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

 “1. To carry on in India and abroad the business of manufacturers, dealers, traders, distributor sand description, 
including ready mixed concrete, mortar, screeds, cements, asphalt, aggregates & sand.

 2. To carry on the business / contract to mine, quarry, grind, excavate, dig and take therefrom sand, gravel, stone, 
gypsum, feldspar or any building material, paving or any other natural minerals, metals, materials or any other 
kind of extracts and to own, acquire or take on lease areas of lands, mining and / or quarry bases and acquire 
licences, leases and / or any other kind of rights in or over such lands / bases and to wash, grind, screen and 
process the sand, gravel, stones, gypsum, feildspar and other natural minerals, metals, materials or any other 
such Rind of products and / or extracts and to deal in and / or dispose off the same in any manner whatsoever.”

 7.77 There has been no change in the registered office and main objects of the Eleventh Transferor Company during 
the last 5 years.

 Patel Lands Limited:

 7.78 Patel Lands Limited bearing Corporate Identification Number U70100MH2010PLC207028 was incorporated 
on August 25, 2010 under the provisions of the Companies Act, 1956.

 7.79 The Permanent Account Number of the Twelfth Transferor Company is AAFCP6316A.

 7.80 That the registered office of the Twelfth Transferor Company is situated at Patel Engineering Compound, Patel 
Estate Road, Jogeshwari West, Mumbai, Maharashtra 400102.

 7.81 The details of the authorized, issued, subscribed and paid-up share capital of the Twelfth Transferor Company as 
on 30th September, 2021 are as under:-

Particulars Amount (`)
Authorised Share Capital
50,000 Equity shares of ` 10/- each 5,00,000
Total 5,00,000
Issued, Subscribed and Paid Up Share Capital
50,000 Equity shares of ` 10/- each fully paid 5,00,000
Total 5,00,000
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 7.82 The equity shares of the Twelfth Transferor Company are not listed on any stock exchange and is a wholly owned 
subsidiary of the Transferee Company.

 7.83 The objects of the Twelfth Transferor Company are set out in the Memorandum of Association. They are briefly 
as under:-

  ‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

  “To deal in lands including buying, developing, constructing, selling and transferring lands for residential, commercial 
or industrial or any other purposes and to carry on the business of real estate construction and development 
including purchase, acquire, take on lease or exchange or in any other lawful manner any area, land, plot, building, 
structures covering residential flats, shops, offices, accommodations, facilities for recreation and public utilities 
or similar other facilities and to develop, lease, sell or dispose of or maintain the same and to build and market 
commercial complexes or other buildings or conveniences thereon and to equip the same or any part thereof with all 
or any amenities or conveniences and to deal with the same in any manner whatsoever, in and outside India.”

 7.84 There has been no change in the registered office and main objects of the Twelfth Transferor Company during 
the last 5 years.

 Patel Engineers Private Limited:

 7.85 Patel Engineers Private Limited bearing Corporate Identification Number U70100MH2005PTC157559 was 
incorporated on November 25, 2005 under the provisions of the Companies Act, 1956.

 7.86 The Permanent Account Number of the Thirteenth Transferor Company is AADCP7296H.

 7.87 That the registered office of the Thirteenth Transferor Company is situated at Patel Engineering Compound, 
Patel Estate Road, Jogeshwari West, Mumbai, Maharashtra 400102.

 7.88 The details of the authorized, issued, subscribed and paid-up share capital of the Thirteenth Transferor Company 
as on 30th September, 2021 are as under:-

Particulars Amount (`)
Authorised Share Capital
1,00,00,000 Equity shares of ` 10/- each 10,00,00,000
Total 10,00,00,000
Issued, Subscribed and Paid Up Share Capital
91,00,000 Equity shares of ` 10/- each fully paid 9,10,00,000
Total 9,10,00,000

 7.89 The equity shares of the Thirteenth Transferor Company are not listed on any stock exchange and is a wholly 
owned subsidiary of the Transferee Company.

 7.90 The objects of the Thirteenth Transferor Company are set out in the Memorandum of Association. They are 
briefly as under:-

  ‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

  “To purchase, acquire, hold, take on lease, licenses and deal in all kinds of immovable property including land, 
building, houses, farm houses, flats, shops, commercial premises, godowns, and any rights, privileges, interests 
therein and to develop, construct the same or turn them to in the best interest of the Company.”

 7.91 There has been no change in the registered office and main objects of the Thirteenth Transferor Company during 
the last 5 years.

 Phedra Projects Private Limited:

 7.92 Phedra Projects Private Limited bearing Corporate Identification Number U45201MH2006PTC164317 was 
incorporated on September 05, 2006 under the provisions of the Companies Act, 1956.

 7.93 The Permanent Account Number of the Fourteenth Transferor Company is AAECP0950B.

 7.94 That the registered office of the Fourteenth Transferor Company is situated at Patel Estate Road, Jogeshwari 
West, Mumbai, Maharashtra 400102.
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 7.95 The details of the authorized, issued, subscribed and paid-up share capital of the Fourteenth Transferor Company 
as on 30th September, 2021 are as under:-

Particulars Amount (`)
Authorised Share Capital
50,00,000 Equity shares of ` 10/- each 5,00,00,000
Total 5,00,00,000
Issued, Subscribed and Paid Up Share Capital
27,70,900 Equity shares of ` 10/- each fully paid 2,77,09,000
Total 2,77,09,000

 7.96 The equity shares of the Fourteenth Transferor Company are not listed on any stock exchange and is a wholly 
owned subsidiary of the Thirteenth Transferor Company.

 7.97 The objects of the Fourteenth Transferor Company are set out in the Memorandum of Association. They are 
briefly as under:-

  ‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

  “To carry on business of infrastructure development activities such as build, develop, construct, alter, acquire, convert, 
improve, design, erect, establish, equip, dismantle, pull down, turn to account, decorate, repair, operate, maintain, 
reconstruct, renovate, remodel, rebuild, and to undertake turnkey project of building road, bridges, infrastructure, 
buildings, factories, structures, dams, railways, drainage, sewage works, water distribution & lifteration system, 
docks, flyovers, hospital, housing projects, power supply work, and other infrastructure related work either own 
or BOT (Built, Operate & transfer) or other basis, and to act as contractors, engineers, consultant, adviser in that 
connection.”

 7.98 There has been no change in the registered office and main objects of the Fourteenth Transferor Company 
during the last 5 years.

 Patel Engineering Limited:

 7.99 Patel Engineering Limited bearing Corporate Identification Number L99999MH1949PLC007039 was 
incorporated on April 02, 1949 under the provisions of the Companies Act, 1956.

 7.100 The Permanent Account Number of the Transferee Company is AAACP2567L.

 7.101 The Registered Office of the Transferee Company is situated at Patel Estate, S V Road, Jogeshwari (West), 
Mumbai Maharashtra 400102.

 7.102 The details of the authorized, issued, subscribed and paid-up share capital of the Transferee Company as on 30th 
September, 2021 are as under:

Particulars Amount (`)
Authorised Share Capital
2,75,00,00,000 Equity shares of ` 1/- each 2,75,00,00,000
80,00,00,000 Zero Coupon Optionally Convertible Preference Shares of ` 1/- each 80,00,00,000
Total 3,55,00,00,000
Issued, Subscribed and Paid Up Share Capital
47,92,30,494 Equity Shares of ` 1/- each fully paid up 47,92,30,494
Total 47,92,30,494

 7.103 The shares of the Transferee Company are listed on BSE Limited and National Stock Exchange of India Limited.

 7.104 The objects of the Transferee Company are set out in the Memorandum of Association. They are briefly as under:

  “III. The Object for which the Company is established are:

  THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION 
ARE:-
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 “1. To purchase and carry on the business of Constructions Engineers and Contractors now carried on by Messrs.
Bhagwan Raja Patel, Hirji Thakersi Patel, Arjunbhai Kunverji Patel, Haribhai Bhagwan Patel and Yashraj 
Govindbhai Patel under the name and style of Patel Engineering Company at Bombay and accordingly to 
enter into and carry into effect with or without modification an agreement with them in the terms of the Draft 
which has been for the purpose of identification initialed by Messrs Thakordas Daru Hemany & Co.

 2. To carry on the business of construction engineers, building contractors and to buy and sell land, buildings, 
estates and immovable property of any tenure or description.”

 7.105 There has been no change in the registered office and main object of the Transferee Company during the last 5 
years.

8. BACKGROUND AND SALIENT FEATURES OF THE SCHEME

 8.1 The Scheme provides for merger of the First Transferor Company, the Second Transferor Company, the Third 
Transferor Company, the Fourth Transferor Company, the Fifth Transferor Company, the Sixth Transferor 
Company, the Seventh Transferor Company, the Eighth Transferor Company, the Ninth Transferor Company, 
the Tenth Transferor Company, the Eleventh Transferor Company, the Twelfth Transferor Company, the 
Thirteenth Transferor Company and the Fourteenth Transferor Company with the Transferee Company.

 8.2 The Scheme is presented under sections 230 to 232 and other applicable provisions of the Companies Act, 
2013 to the extent notified and applicable, and as amended from time to time for merger of the First Transferor 
Company, the Second Transferor Company, the Third Transferor Company, the Fourth Transferor Company, 
the Fifth Transferor Company, the Sixth Transferor Company, the Seventh Transferor Company, the Eighth 
Transferor Company, the Ninth Transferor Company, the Tenth Transferor Company, the Eleventh Transferor 
Company, the Twelfth Transferor Company, the Thirteenth Transferor Company and the Fourteenth Transferor 
Company with the Transferee Company and their respective shareholders.

 8.3 The Transferor Companies and the Transferee Company shall make applications and/or petitions under section 
230 to 232 of the Companies Act, 2013 and other applicable provisions of the Companies Act, 2013 to the NCLT, 
Mumbai Bench and Hyderabad Bench for sanction of this Scheme and all matters ancillary or incidental thereto.

 8.4 ‘Appointed Date’ for the Scheme is 1st April 2021 or such other date as may be fixed or approved by the NCLT, or 
any competent authority may otherwise direct.

 8.5 ‘Effective Date’ means the last of the dates on which certified copy (ies) of the order (s) sanctioning the Scheme, 
passed by the NCLT of Judicature at Hyderabad for the First Transferor Company, the Second Transferor 
Company, the Third Transferor Company, the Fourth Transferor Company, the Fifth Transferor Company, 
the Sixth Transferor Company, the Seventh Transferor Company and the Eighth Transferor Company are filed 
with the Registrar of Companies, Hyderabad and certified copy (ies) of the order (s) sanctioning the Scheme, 
passed by the NCLT of Judicature at Mumbai for the Ninth Transferor Company, the Tenth Transferor Company, 
the Eleventh Transferor Company, the Twelfth Transferor Company, the Thirteenth Transferor Company, 
the Fourteenth Transferor Company and the Transferee Company are filed with the Registrar of Companies, 
Mumbai, Maharashtra respectively.

 8.6 As the Transferor Companies are either directly or indirectly wholly-owned subsidiaries of the Transferee 
Company, no shares of the Transferee Company shall be allotted towards discharge of consideration or in lieu 
or exchange of the shareholding in the Transferor Companies. Upon the coming into effect of this Scheme, 
the share certificates, if any, and/or the shares in electronic form representing the shares of all the Transferor 
Companies shall be deemed to be cancelled without any further act or deed for cancellation and shall cease to be 
in existence accordingly.

 8.7 Upon the Scheme coming into effect, the assets and liabilities of the Transferor Companies shall stand pooled 
with the assets and liabilities of the Transferee Company.

 8.8 Upon the coming into effect of this Scheme, all legal proceedings including but not limited to suits, summary 
suits, indigent petitions, appeal, revision or other proceedings by or against the Transferor Companies, whether 
pending and/or arising on or before the Effective Date shall be continued and / or enforced by or against the 
Transferee Company as effectually and in the same manner and to the same extent as if the same had been 
instituted and/or pending and/or arising by or against the Transferee Company.
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 8.9 This Scheme is conditional upon and subject to the following :

	 •	 The	Scheme	being	approved	by	the	requisite	consent	of	the	members	and/or	creditors	of	the	Transferor	
Companies and the Transferee Company as may be directed by the Mumbai Bench and Hyderabad Bench 
of the Hon’ble NCLT;

	 •	 The	sanction	of	the	Mumbai	Bench	and	Hyderabad	Bench	of	the	Hon’ble	NCLT	under	Sections	230	to	232	
of the Act in favour of the Transferor Companies and the Transferee Company under the said provisions 
and to the necessary order under Section 232 of the Companies Act, 2013 being obtained;

	 •	 Authenticated/Certified	copy	of	the	Order	of	the	Mumbai	Bench	of	the	Hon’ble	NCLT	sanctioning	the	
Scheme being filed with the Registrar of Companies at Mumbai by the Ninth Transferor Company, the 
Tenth Transferor Company, the Eleventh Transferor Company, the Twelfth Transferor Company, the 
Thirteenth Transferor Company, the Fourteenth Transferor Company and the Transferee Company.

	 •	 Authenticated/Certified	copy	of	the	Order	of	the	Hyderabad	Bench	of	the	Hon’ble	NCLT	sanctioning	the	
Scheme being filed with the Registrar of Companies at Hyderabad by the First Transferor Company, the 
Second Transferor Company, the Third Transferor Company, the Fourth Transferor Company, the Fifth 
Transferor Company, the Sixth Transferor Company, the Seventh Transferor Company and the Eighth 
Transferor Company.

 8.10 You are requested to read the entire text of the Scheme to get fully acquainted with the provisions thereof. The 
above salient features only cover some of the key provisions of the Scheme.

9. RATIONALE OF THE SCHEME

 The merger of the Transferor Companies with the Transferee Company would inter alia have the following benefits:

	 •	 The	Transferor	Companies	are	wholly-owned	subsidiaries	of	the	Transferee	Company,	so	merger	will	help	to	
consolidate the entities;

	 •	 The	merger	 of	 the	Transferor	Companies	with	 the	Transferee	Company	will	 combine	 business	 interest	 into	
one corporate entity, resulting in operational and management efficiency, simplification, streamlining and 
optimization of the group structure and efficient administration;

 Post-merger of the Transferor Companies with the Transferee Company, the Transferor Companies shall stand 
dissolved. Consequently, there would be lesser regulatory and legal compliance obligations including accounting, 
reporting requirements, statutory requirements, tax filings, company law requirements, etc. and therefore reduction 
in administrative costs.

10. RELATIONSHIP BETWEEN THE TRANSFEOR COMPANIES AND THE APPLICANT COMPANY

 The Transferor Companies are either directly or indirectly wholly-owned subsidiaries of the Transferee Company.

11. CAPITAL STRUCTURE PRE AND POST MERGER

 11.1 Pre-merger capital structure of the Transferor Companies is mentioned in paragraph 7.4, 7.11, 7.18, 7.25, 7.32, 
7.39, 7.46, 7.53, 7.60, 7.67, 7.74 ,7.81, 7.88 and 7.95 above.

 11.2 Pre-merger capital structure of the Transferee Company as on the Appointed Date is as follows:

Particulars Amount (`)
Authorised Share Capital
2,75,00,00,000 Equity shares of 1/- each 2,75,00,00,000
80,00,00,000 Zero Coupon Optionally Convertible Preference Shares of 1/- each 80,00,00,000
Total 3,55,00,00,000
Issued, Subscribed and Paid Up Share Capital
47,92,30,494 Equity Shares of ` 1/- each fully paid up 47,92,30,494
Total 47,92,30,494
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 11.3 Post merger capital structure of the Transferee Company as on the Appointed Date will be as follows:

Particulars Post Merger 
Amount (`)

Authorised Share Capital
9,95,43,00,000 Equity shares of ` 1/- each 9,95,43,00,000
80,00,00,000 Zero Coupon Optionally Convertible Preference Shares of ` 1/- each 80,00,00,000
Total 10,75,43,00,000
Issued, Subscribed and Paid Up Share Capital
47,92,30,494 Equity Shares of ` 1/- each fully paid up 47,92,30,494
Total 47,92,30,494

 11.4 The pre merger shareholding pattern of the First Transferor Company is as follows:

Sr. 
No

Name of equity shareholders No of shares held %

1. Patel Engineering Limited 41,28,87,853 99.99
2. Mr. Rupen Patel as Nominee of Patel Engineering Limited 1 0.00
3. Mr. Pravin Patel as Nominee of Patel Engineering Limited 1 0.00
4. Mr. Nimish Patel as Nominee of Patel Engineering Limited 1 0.00
5. Mr. Jagan Mohan Rao as Nominee of Patel Engineering Limited 1 0.00
6. Mr. M.A. Waseem as Nominee of Patel Engineering Limited 1 0.00
7. Mr. T. Malla Reddy as Nominee of Patel Engineering Limited 1 0.00
Total 41,28,87,859 100.00

 11.5 The pre merger shareholding pattern of the Second Transferor Company is as follows:

Sr. 
No

Name of equity shareholders No of shares held %

1. Patel Energy Resources Limited 13,80,81,294 99.99
2. Mr. Pravin Patel as Nominee of Patel Energy Resources Limited 1 0.00
3. Mr. B.S. Reddy as Nominee of Patel Energy Resources Limited 1 0.00
4. Ms. Kavita Shirvaikar as Nominee of Patel Energy Resources 

Limited
1 0.00

5. Mr. Jagan Mohan Rao as Nominee of Patel Energy Resources 
Limited

1 0.00

6. Mr. M.A. Waseem as Nominee of Patel Energy Resources 
Limited

1 0.00

7. Mr. Someswara Reddy Reddygari as Nominee of Patel Energy 
Resources Limited

1 0.00

Total 13,80,81,300 100.00

 11.6 The pre merger shareholding pattern of the Third Transferor Company is as follows:

Sr. 
No

Name of equity shareholders No of shares held %

1. Patel Energy Resources Limited 89,45,999 99.99
2. Mr. B.S. Reddy as Nominee of Patel Energy Resources Limited 1 0.00
Total 89,46,000 100.00
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 11.7 The pre merger shareholding pattern of the Fourth Transferor Company is as follows:

Sr. 
No

Name of equity shareholders No of shares held %

1. Patel Energy Resources Limited 9,999 99.99
2. Mr. M.A Waseem as Nominee of Patel Energy Resources 

Limited
1 0.00

Total 10,000 100.00

 11.8 The pre merger shareholding pattern of the Fifth Transferor Company is as follows:

Sr. 
No

Name of equity shareholders No of shares held %

1. Patel Energy Resources Limited 9,999 99.99
2. Mr. M.A Waseem as Nominee of Patel Energy Resources 

Limited
1 0.00

Total 10,000 100.00

 11.9 The pre merger shareholding pattern of the Sixth Transferor Company is as follows:

Sr. 
No

Name of equity shareholders No of shares held %

1. Patel Energy Resources Limited 72,499 99.99
2. Mr. M.A Waseem as Nominee of Patel Energy Resources 

Limited
1 0.00

Total 72,500 100.00

 11.10 The pre merger shareholding pattern of the Seventh Transferor Company is as follows:

Sr. 
No

Name of equity shareholders No of shares held %

1. Patel Energy Resources Limited 9,999 99.99
2. Mr. B.S. Reddy as Nominee of Patel Energy Resources Limited 1 0.00
Total 10,000 100.00

 11.11 The pre merger shareholding pattern of the Eighth Transferor Company is as follows:

Sr. 
No

Name of equity shareholders No of shares held %

1. Patel Energy Resources Limited 49,999 99.99
2. Mr. B.S. Reddy as Nominee of Patel Energy Resources Limited 1 0.00
Total 50,000 100.00

 11.12 The pre merger shareholding pattern of the Ninth Transferor Company is as follows:

Sr. 
No

Name of equity shareholders No of shares held %

1. Patel Energy Resources Limited 3,62,87,499 99.99
2. Ms. Kavita Shirvaikar as Nominee of Patel Energy Resources 

Limited
1 0.00

Total 3,62,87,500 100.00
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 11.13 The pre merger shareholding pattern of the Tenth Transferor Company is as follows:

Sr. 
No

Name of equity shareholders No of shares held %

1. Patel Engineering Limited 59,999 99.99
2. Mr. Rupen Patel as Nominee of Patel Engineering Limited 1 0.00
Total 60,000 100.00

 11.14 The pre merger shareholding pattern of the Eleventh Transferor Company is as follows:

Sr. 
No

Name of equity shareholders No of shares held %

1. Patel Engineering Limited 99,999 99.99
2. Mr. Rupen Patel as Nominee of Patel Engineering Limited 1 0.00
Total 1,00,000 100.00

 11.15 The pre merger shareholding pattern of the Twelfth Transferor Company is as follows:

Sr. 
No

Name of equity shareholders No of shares held %

1. Patel Engineering Limited 49,994 99.99
2. Mr. Rupen Patel as Nominee of Patel Engineering Limited 1 0.00
3. Mr. Pravin Patel as Nominee of Patel Engineering Limited 1 0.00
4. Ms. Shiraz Patel as Nominee of Patel Engineering Limited 1 0.00
5. Ms. Yasmin Patel as Nominee of Patel Engineering Limited 1 0.00
6. Ms. Shobha Shetty as Nominee of Patel Engineering Limited 1 0.00
7. Mr. Sunil Sapre as Nominee of Patel Engineering Limited 1 0.00
Total 50,000 100.00

 11.16 The pre merger shareholding pattern of the Thirteenth Transferor is as follows:

Sr. 
No

Name of equity shareholders No of shares held %

1. Patel Engineering Limited 90,99,999 99.99
2. Mr. Rupen Patel as Nominee of Patel Engineering Limited 1 0.00
Total 91,00,000 100.00

 11.17 The pre merger shareholding pattern of the Fourteenth Transferor is as follows:

Sr. 
No

Name of equity shareholders No of shares held %

1. Patel Engineers Private Limited 27,70,899 99.99
2. Mr. Rupen Patel as Nominee of Patel Engineers Private Limited 1 0.00
Total 27,70,900 100.00

 11.18 The pre merger shareholding pattern of the Transferee Company is as follows:

Sr. 
No

Name of equity shareholders No of shares held %

1. Promoter and Promoter Group 26,17,43,109 54.62
2. Public Shareholders 20,43,29,670 42.64
3. Shares held by Employee Trust 1,31,57,715 02.75
Total 47,92,30,494 100.00
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Particulars Pre-merger Post-merger
Sl. No. Description No. of shares % No. of shares %
(A) Shareholding of Promoter and Promoter Group 

holding shares of the Company
1 Indian
(a) Individuals/ Hindu Undivided Family

Patel Rupen Pravin 3,46,85,933 7.24 3,46,85,933 7.24
Alina Rupen Patel 12,90,000 0.27 12,90,000 0.27
Patel Chandrika Pravin 1,49,900 0.03 1,49,900 0.03
Ryan Rupen Patel 90,000 0.02 90,000 0.02
Any other (Specify)
Raahitya Constructions Private Limited 18,53,31,924 38.67 18,53,31,924 38.67
Praham India LLP 4,01,95,352 8.39 4,01,95,352 8.39

(b) Central Government/ State Government(s) - - - -
(c) Bodies Corporate Names - - - -
(d) Financial Institutions/ Banks - - - -
(e) Any Others - - - -

Sub Total(A)(1) 26,17,43,109 54.62 26,17,43,109 54.62
2 Foreign
(a) Individuals (Non-Residents Individuals/ Foreign 

Individuals)
- - - -

(b) Bodies Corporate - - - -
(c) Institutions - - - -
(d) Any Others - - - -

Sub Total(A)(2) - - - -
Total Shareholding of Promoter and Promoter 
Group (A)= (A)(1)+(A)(2)

26,17,43,109 54.62 26,17,43,109 54.62

(B) Public shareholding
1 Institutions
(a) Mutual Funds / UTI - - - -
(b) Financial Institutions / Banks 6,96,54,601 14.53 6,96,54,601 14.53
(c) Central Government/ State Government(s) 100 0.00 100 0.00
(d) Venture Capital Funds - - - -
(e) Insurance Companies 23,32,947 0.49 23,32,947 0.49
(f) Foreign Portfolio Investors/Foreign Institutional 

Investors
39,507 0.01 39,507 0.01

(g) Foreign Venture Capital Investors - - - -
(h) Any Other (Foreign Portfolio Investor)

Foreign Portfolio Investors - - - -
Alternate Investment Funds - - - -
Sub-Total (B)(1) 7,20,27,155 15.03 7,20,27,155 15.03
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Particulars Pre-merger Post-merger
Sl. No. Description No. of shares % No. of shares %
2 Non-institutions
(a) Bodies Corporate 75,42,456 1.57 75,42,456 1.57
(b) Individuals
I i. Individual Shareholders holding nominal share 

capital up to ` 2 lakh
8,84,23,359 18.45 8,84,23,359 18.45

II ii. Individual Shareholders holding nominal share 
capital in excess of ` 2 lakh.

1,99,56,896 4.16 1,99,56,896 4.16

(c) Any Other (Bodies Corporate)
NBFC registered with RBI 1,000 0.00 1,000 0.00
Others 2,39,21,260 4.99 2,39,21,260 4.99
Sub-Total (B)(2) 13,23,02,515 27.60 13,23,02,515 27.60

(B) Total Public Shareholding (B)= (B) (1)+(B)(2) 20,43,29,670 42.64 20,43,29,670 42.64
TOTAL (A)+(B) 46,60,72,779 97.26 46,60,72,779 97.26

(C) Shares held by Employee Trust 1,31,57,715 2.75 1,31,57,715 2.75
GRAND TOTAL (A)+(B)+(C) 47,92,30,494 100.00 47,92,30,494 100.00

 11.19 The post merger shareholding pattern of Transferee Company will remain same as pre-merger because no shares 
shall be issued pursuant to the Scheme.

12. EXTENT OF SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

 12.1 The Directors and their respective relatives of the Transferor Companies and the Transferee Company may be 
deemed to be concerned and/or interested in the proposed Scheme only to the extent of their shareholding 
in their respective companies, or to the extent the said directors are the partners, directors, members of the 
companies, firms, association of persons, bodies corporate and/or beneficiary of trust that hold shares in any of 
the said companies. Save as aforesaid, none of the directors, managing director or the key managerial personnel 
of the Transferor Companies and the Transferee Company has any material interest in the Scheme except as 
shareholders to the extent of the shares held by them, as reflected from the Register of Directors’ Shareholding 
maintained by the Transferor Companies and the Transferee Company. Additionally, the Scheme does not have 
any effect on the Directors / Key Managerial Personnel / Promoters / Non-promoter Members / Creditors / 
Employees of the Transferor Companies and the Transferee Company.

 12.2 The details of the present directors and Key Managerial Personnel of the First Transferor Company and their 
respective shareholdings as on 30th September, 2021 are as follows:

  Directors of the First Transferor Company as on 30th September, 2021

Name Designation No. of equity shares held in the 
First Transferor Company

Mr. Ramasubramanian Kuppusubramanian Director Nil
Mr. Sunil Dhananjay Sapre Chief Executive Officer Nil
Ms. Priti Rasik Patel Director Nil
Ms. Kavita Sanjiv Shirvaikar Chief Financial Officer Nil
Mr. Rahul Agarwal Director Nil
Mr. Waseem Abdul Mohammed Company Secretary 1 share as a Nominee of Patel 

Engineering Limited
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 12.3 The details of the present directors and Key Managerial Personnel of the Second Transferor Company and their 
respective shareholdings as on 30th September, 2021 are as follows:-

  Directors of the Second Transferor Company as on 30th September, 2021
Name Designation No. of equity shares held in the 

Second Transferor Company
Mr. Marazban Feroz Hansotia Director Nil
Mr. Sunil Dhananjay Sapre Chief Executive Officer Nil
Ms. Priti Rasik Patel Director Nil
Ms. Kavita Sanjiv Shirvaikar Chief Financial Officer 1 share as a Nominee of Patel 

Energy Resources Limited
Mr. Sharad Kumar Director Nil
Mr. Waseem Abdul Mohammed Company Secretary 1 share as a Nominee of Patel 

Energy Resources Limited

 12.4 The details of the present directors and Key Managerial Personnel of the Third Transferor Company and their 
respective shareholdings as on 30th September, 2021 are as follows:

  Directors of the Third Transferor Company as on 30th September, 2021
Name Designation No. of equity shares held in the 

Third Transferor Company
Mr. Reddy Sudaschander Bollampally Director Nil
Mr. Sharad Kumar Director Nil
Mr. Waseem Abdul Mohammed Company Secretary Nil

 12.5 The details of the present directors and Key Managerial Personnel of the Fourth Transferor Company and their 
respective shareholdings as on 30th September, 2021 are as follows:

  Directors of the Fourth Transferor Company as on 30th September, 2021
Name Designation No. of equity shares held in the 

Fourth Transferor Company
Mr. Sunil Dhananjay Sapre Director Nil
Mr. Sharad Kumar Director Nil

 12.6 The details of the present directors and Key Managerial Personnel of the Fifth Transferor Company and their 
respective shareholdings as on 30th September, 2021 are as follows:

  Directors of the Fifth Transferor Company as on 30th September, 2021
Name Designation No. of equity shares held in the 

Fifth Transferor Company
Mr. Sunil Dhananjay Sapre Director Nil
Mr. Sharad Kumar Director Nil

 12.7 The details of the present directors and Key Managerial Personnel of the Sixth Transferor Company and their 
respective shareholdings as on 30th September, 2021 are as follows:

  Directors of the Sixth Transferor Company as on 30th September, 2021
Name Designation No. of equity shares held in the 

Sixth Transferor Company
Mr. Sunil Dhananjay Sapre Director Nil
Mr. Sharad Kumar Director Nil
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 12.8 The details of the present directors and Key Managerial Personnel of the Seventh Transferor Company and their 
respective shareholdings as on 30th September, 2021 are as follows:

  Directors of the Seventh Transferor Company as on 30th September, 2021
Name Designation No. of equity shares held in the 

Seventh Transferor Company
Mr. Reddy Sudaschander Bollampally Director Nil
Ms. Priti Rasik Patel Director Nil
Mr. Sharad Kumar Director Nil

 12.9 The details of the present directors and Key Managerial Personnel of the Eighth Transferor Company and their 
respective shareholdings as on 30th September, 2021 are as follows:

  Directors of the Eighth Transferor Company as on 30th September, 2021
Name Designation No. of equity shares held in the 

Eighth Transferor Company
Mr. Reddy Sudaschander Bollampally Director Nil
Mr. Sunil Dhananjay Sapre Director Nil
Mr. Sharad Kumar Director Nil

 12.10 The details of the present directors and Key Managerial Personnel of the Ninth Transferor Company and their 
respective shareholdings as on 30th September, 2021 are as follows:

  Directors of the Ninth Transferor Company as on 30th September, 2021
Name Designation No. of equity shares held in the 

Ninth Transferor Company
Mr. Rupen Pravinbhai Patel Director Nil
Ms. Kavita Sanjiv Shirvaikar Chief Financial Officer 1 share as a Nominee of Patel 

Energy Resources Limited
Mr. Rahul Agarwal Director Nil
Mr. Sunil Dhananjay Sapre Chief Executive Officer Nil
Ms. Gayatri Valan Prasad Company Secretary Nil

 12.11 The details of the present directors and Key Managerial Personnel of the Tenth Transferor Company and their 
respective shareholdings as on 30th September, 2021 are as follows:

  Directors of the Tenth Transferor Company as on 30th September, 2021
Name Designation No. of equity shares held in the 

Tenth Transferor Company
Mr. Sunil Dhananjay Sapre Director Nil
Mr. Kishan Lal Daga Director Nil

 12.12 The details of the present directors and Key Managerial Personnel of the Eleventh Transferor Company and their 
respective shareholdings as on 30th September, 2021 are as follows:

  Directors of the Eleventh Transferor Company as on 30th September, 2021
Name Designation No. of equity shares held in the 

Eleventh Transferor Company
Ms. Priti Rasik Patel Director Nil
Mr. Kishan Lal Daga Director Nil
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 12.13 The details of the present directors and Key Managerial Personnel of the Twelfth Transferor Company and their 
respective shareholdings as on 30th September, 2021 are as follows:

  Directors of the Twelfth Transferor Company as on 30th September, 2021
Name Designation No. of equity shares held in the 

Twelfth Transferor Company
Mr. Rupen Patel Director 1 share as a Nominee of Patel 

Engineering Limited
Mr. Dinesh Patel Director Nil
Mr. Sunil Dhananjay Sapre Director Nil

 12.14 The details of the present directors and Key Managerial Personnel of the Thirteenth Transferor Company and 
their respective shareholdings as on 30th September 2021 are as follows:

  Directors of the Thirteenth Transferor Company as on 30th September 2021
Name Designation No. of equity shares held in the 

Thirteenth Transferor Company
Ms. Yasmin Patel Director Nil
Mr. Rahul Agarwal Director Nil

 12.15 The details of the present directors and Key Managerial Personnel of the Fourteenth Transferor Company and 
their respective shareholdings as on 30th September 2021 are as follows:

  Directors of the Fourteenth Transferor Company as on 30th September 2021
Name Designation No. of equity shares held in the 

Fourteenth Transferor Company
Ms. Yasmin Patel Director Nil
Ms. Kavita Sanjiv Shirvaikar Director Nil

 12.16 The details of the present directors and Key Managerial Personnel of the Transferee Company and their respective 
shareholdings as on 30th September, 2021are as follows:

  Directors of the Transferee Company as on 30th September, 2021
Name Designation No. of equity shares held in the 

Transferee Company
Mr. Rupen Patel Director 3,46,85,933 shares
Mr. Ramasubramanian Kuppusubramanian Director Nil
Mr. Sunil Dhananjay Sapre Director Nil
Ms. Geetha Sitaraman Director Nil
Mr. Barendra Kumar Bhoi Director Nil
Ms. Kavita Sanjiv Shirvaikar Director 1,67,120 shares
Ms. Shobha Shetty Company Secretary 1,948 shares

13. GENERAL

 13.1. The First Transferor Company, the Second Transferor Company, the Third Transferor Company, the Fourth 
Transferor Company, the Fifth Transferor Company, the Sixth Transferor Company, the Seventh Transferor 
Company and the Eighth Transferor Company have made an application before the Hon’ble NCLT, Hyderabad 
Bench for the sanction of the Scheme under Sections 230 to 232 of the Companies Act, 2013. A copy of the 
proposed Scheme has been filed by the respective companies with the Registrar of Companies, Hyderabad.

 13.2. The Ninth Transferor Company, the Tenth Transferor Company, the Eleventh Transferor Company, the Twelfth 
Transferor Company, the Thirteenth Transferor Company, the Fourteenth Transferor Company and the 
Transferee Company have made an application before the Hon’ble NCLT, Mumbai Bench for the sanction of the 
Scheme under Sections 230 to 232 of the Companies Act, 2013. A copy of the proposed Scheme has been filed 
by the respective companies with the Registrar of Companies, Mumbai.
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 13.3. Details of secured creditors and unsecured creditors as on 31st March, 2021 is as follows:

Particulars First Transferor Company Second Transferor Company
Unsecured Creditors 12 unsecured creditors aggregating to 

` 488.43 crores
21 unsecured creditors aggregating to 
` 421.84 crores

Secured Creditors Nil Nil
Debenture Holders Nil Nil

Particulars Third Transferor Company Fourth Transferor Company
Unsecured Creditors 6 unsecured creditors aggregating to 

` 0.21 crores
5 unsecured creditors aggregating to 
` 7.75 crores

Secured Creditors Nil Nil
Debenture Holders Nil Nil

Particulars Fifth Transferor Company Sixth Transferor Company
Unsecured Creditors 5 unsecured creditors aggregating to 

` 5.87 crores
5 unsecured creditors aggregating to 
` 8.79 crores

Secured Creditors Nil Nil
Debenture Holders Nil Nil

Particulars Seventh Transferor Company Eighth Transferor Company
Unsecured Creditors 6 unsecured creditors aggregating to 

` 5.56 crores
6 unsecured creditors aggregating to 
` 5.38 crores

Secured Creditors Nil Nil
Debenture Holders Nil Nil

Particulars Ninth Transferor Company Tenth Transferor Company
Unsecured Creditors 10 unsecured creditors aggregating to 

` 119.51 crores
5 unsecured creditors aggregating to 
` 18.70 crores

Secured Creditors Nil Nil
Debenture Holders Nil Nil

Particulars Eleventh Transferor Company Twelfth Transferor Company
Unsecured Creditors 4 unsecured creditors aggregating to 

` 19.25 crores
4 unsecured creditors aggregating to 
` 6.20 crores

Secured Creditors Nil Nil
Debenture Holders Nil Nil

Particulars Thirteenth Transferor Company Fourteenth Transferor Company
Unsecured Creditors 4 unsecured creditors aggregating to 

` 0.40 crores
6 unsecured creditors aggregating to 
` 1.79 crores

Secured Creditors Nil Nil
Debenture Holders Nil 1 Debenture holder aggregating to ` 0.76 

crores

Particulars Transferee Company
Unsecured Creditors ` 2101.42 crores
Secured Creditors 22 secured creditors aggregating to ` 1881.80 crores
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 13.4. The rights and interests of unsecured creditors and secured creditors, including debenture holders , if any of the 
Transferor Companies will neither be prejudicially affected by the Scheme as no sacrifice or waiver is, at all called 
from them nor their rights sought to be modified in any manner and post the Scheme, the Transferee Company 
will be able to meet its liabilities as they arise in the ordinary course of business.

 13.5. Except to the extent of the shares held by the Directors stated under paragraph 12 above, none of the directors 
of the Company or their respective relatives is in any way connected or interested in the aforesaid resolution.

 13.6. The audited financial statements as on 31st March 2021 of the Transferee Company indicates that it is in a solvent 
position and would be able to meet liabilities as they arise in the course of business. There is no likelihood that 
any unsecured creditors of the concerned companies would lose or be prejudiced as a result of this Scheme 
being passed since no sacrifice or waiver is at all called for from them nor are their rights sought to be modified 
in any manner. Hence, the merger will not cast any additional burden on the shareholders or creditors of either 
company, nor will it affect the interest of any of the shareholders or creditors.

 13.7. There are no winding up proceedings against the Transferor Companies. There are 9 cases filed under the 
Insolvency and Bankruptcy Code, 2016 but not admitted against the Transferee Company.

 13.8. No investigation proceedings are pending under the provisions of Chapter XIV of the Companies Act, 2013 
or under the provisions of the Companies Act, 1956 in respect of the Transferor Companies or the Transferee 
Company.

 13.9. A report pursuant to Section 232(2)(c) of the Companies Act, 2013, explaining effect of the Scheme on the 
shareholders, promoters and non-promoter shareholders, is enclosed.

 13.10. The Transferor Companies are required to seek approvals/ sanctions/ no-objections from certain regulatory and 
governmental authorities for the Scheme such as the Registrar of Companies, Regional Director and Official 
Liquidator, and will obtain the same at the relevant time. Similarly, the Transferee Company is required to seek 
approvals from Registrar of Companies and Regional Director and will obtain the same at the relevant time.

 13.11. Names and addresses of the Directors/KMPs and promoters of the First Transferor Company as on 30th 
September, 2021 are as under:

Name of Directors Address of Director
Mr. Ramasubramanian 
Kuppusubramanian

C- 301, Navjotirling Co-operative Housing Society, Filmcity Road,Near 
Riddhi Garden, Malad East Mumbai 400097

Mr. Sunil Dhananjay Sapre 13, 13th Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat 
Marg, Matunga (W), Mumbai - 400 016

Ms. Priti Rasik Patel B-1/607, DSK Madhuban, Near Sakinaka, Andheri Kurla Road, Andheri 
East, Mumbai 400 072

Ms. Kavita Sanjiv Shirvaikar Flat No. 1212/B-3, Lok Gaurav Complex, LBS Marg, Near 247 Park, Tagore 
Nagar, Vikhroli West, Mumbai - 400 083

Mr. Rahul Agarwal B401, Blue Meadows, JVLR, Near Majas Depot , Jogeshwari (East), Mumbai 
– 400 060

Mr. Waseem Abdul Mohammed Flat No. 202, Ahmed Hussain Residency, Door No. 13-6-434/A/142, Sardar 
Bagh Mehdipatnam Ring Road, Hyderabad – 500 008, Telangana.

Name of Promoter Address of Promoter
Patel Engineering Limited Patel Estate, S V Road, Jogeshwari (West), Mumbai Maharashtra 400102.

 13.12. Names and addresses of the Directors/KMPs and promoters of the Second Transferor Company as on 30th 
September, 2021 are as under:

Name of Directors Address of Director
Mr. Marazban Feroz Hansotia 1301, Kailash CHSL, Plot No 28, Sahakar Nagar, J. P ROAD, Andheri (W), 

Mumbai 400 053
Mr. Sunil Dhananjay Sapre 13, 13th Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat 

Marg, Matunga (W), Mumbai - 400 016
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Name of Directors Address of Director
Ms. Priti Rasik Patel B-1/607, DSK Madhuban, Near Sakinaka, Andheri Kurla Road, Andheri 

East, Mumbai 400 072
Ms. Kavita Sanjiv Shirvaikar Flat No. 1212/B-3, Lok Gaurav Complex, LBS Marg, Near 247 Park, Tagore 

Nagar, Vikhroli West, Mumbai - 400 083
Mr. Sharad Kumar D Block 302, Aditya Hill Top, Road No. 82, Senor Valley Apts., Shaikpet, 

Hyderabad, Telangana – 500096
Mr. Waseem Abdul Mohammed Flat No. 202, Ahmed Hussain Residency, Door No. 13-6-434/A/142, Sardar 

Bagh Mehdipatnam Ring Road, Hyderabad – 500 008, Telangana.

Name of Promoter Address of Promoter
Patel Energy Resources Limited 8-2-293/82/A/76, Road No.9A Jubilee Hills, Hyderabad – 500033

 13.13. Names and addresses of the Directors/KMPs and Promoters of the Third Transferor Company as on 30th 
September, 2021 are as under:

Name of Directors Address of Director
Mr. Reddy Sudaschander 
Bollampally

8-2-334/N/52, Road-3, Banjara Hills, Hyderabad 500 034

Mr. Sharad Kumar D Block 302, Aditya Hill Top, Road No. 82, Senor Valley Apts., Shaikpet, 
Hyderabad, Telangana – 500096

Mr. Waseem Abdul Mohammed Flat No. 202, Ahmed Hussain Residency, Door No. 13-6-434/A/142, Sardar 
Bagh Mehdipatnam Ring Road, Hyderabad – 500 008, Telangana.

Name of Promoter Address of Promoter
Patel Energy Resources Limited 8-2-293/82/A/76, Road No.9A Jubilee Hills, Hyderabad – 500033

 13.14. Names and addresses of the Directors/KMPs and Promoters of the Fourth Transferor Company as on 30th 
September, 2021 are as under:

Name of Directors Address of Director
Mr. Sunil Dhananjay Sapre 13, 13th Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat 

Marg, Matunga (W), Mumbai - 400 016
Mr. Sharad Kumar D Block 302, Aditya Hill Top, Road No. 82, Senor Valley Apts., Shaikpet, 

Hyderabad, Telangana – 500096

Name of Promoter Address of Promoter
Patel Energy Resources Limited 8-2-293/82/A/76, Road No.9A Jubilee Hills, Hyderabad – 500033

 13.15. Names and addresses of the Directors/KMPs and Promoters of the Fifth Transferor Company as on 30th 
September, 2021 are as under:

Name of Directors Address of Director
Mr. Sunil Dhananjay Sapre 13, 13th Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat 

Marg, Matunga (W), Mumbai - 400 016
Mr. Sharad Kumar D Block 302, Aditya Hill Top, Road No. 82, Senor Valley Apts., Shaikpet, 

Hyderabad, Telangana – 500096

Name of Promoter Address of Promoter
Patel Energy Resources Limited 8-2-293/82/A/76, Road No.9A Jubilee Hills, Hyderabad – 500033
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 13.16. Names and addresses of the Directors/KMPs and Promoters of the Sixth Transferor Company as on 30th 
September, 2021 are as under:

Name of Directors Address of Director
Mr. Sunil Dhananjay Sapre 13, 13th Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat 

Marg, Matunga (W), Mumbai - 400 016
Mr. Sharad Kumar D Block 302, Aditya Hill Top, Road No. 82, Senor Valley Apts., Shaikpet, 

Hyderabad, Telangana – 500096

Name of Promoter Address of Promoter
Patel Energy Resources Limited 8-2-293/82/A/76, Road No.9A Jubilee Hills, Hyderabad – 500033

 13.17. Names and addresses of the Directors/KMPs and Promoters of the Seventh Transferor Company as on 30th 
September, 2021 are as under:

Name of Directors Address of Director
Mr. Reddy Sudaschander 
Bollampally

8-2-334/N/52, Road-3, Banjara Hills, Hyderabad 500 034

Ms. Priti Rasik Patel B-1/607, DSK Madhuban, Near Sakinaka, Andheri Kurla Road, Andheri 
East, Mumbai 400 072

Mr. Sharad Kumar D Block 302, Aditya Hill Top, Road No. 82, Senor Valley Apts., Shaikpet, 
Hyderabad, Telangana – 500096

Name of Promoter Address of Promoter
Patel Energy Resources Limited 8-2-293/82/A/76, Road No.9A Jubilee Hills, Hyderabad – 500033

 13.18. Names and addresses of the Directors/KMPs and Promoters of the Eighth Transferor Company as on 30th 
September, 2021 are as under:

Name of Directors Address of Director
Mr. Reddy Sudaschander 
Bollampally

8-2-334/N/52, Road-3, Banjara Hills, Hyderabad 500 034

Mr. Sunil Dhananjay Sapre 13, 13th Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat 
Marg, Matunga (W), Mumbai - 400 016

Mr. Sharad Kumar D Block 302, Aditya Hill Top, Road No. 82, Senor Valley Apts., Shaikpet, 
Hyderabad, Telangana – 500096

Name of Promoter Address of Promoter
Patel Energy Resources Limited 8-2-293/82/A/76, Road No.9A Jubilee Hills, Hyderabad – 500033

 13.19. Names and addresses of the Directors/KMPs and Promoters of the Ninth Transferor Company as on 30th 
September, 2021 are as under:

Name of Directors Address of Director
Mr. Rupen Pravinbhai Patel A. K. Patel Bungalow, 5-D Dadabhai Road, Near Arya Samaj, Santacruz 

(W), Mumbai – 400 054
Ms. Kavita Sanjiv Shirvaikar Flat No. 1212/B-3, Lok Gaurav Complex, LBS Marg, Near 247 Park, Tagore 

Nagar, Vikhroli West, Mumbai - 400 083
Mr. Rahul Agarwal B401, Blue Meadows, JVLR, Near Majas Depot , Jogeshwari (East), Mumbai 

– 400 060
Mr. Sunil Dhananjay Sapre 13, 13th Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat 

Marg, Matunga (W), Mumbai - 400 016
Ms. Gayatri Valan Prasad 603, Kairali CHS, Vidyaniketan Marg, Off M.G, Road, Goregaon West, 

Mumbai 400104
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Name of Promoter Address of Promoter
Patel Energy Resources Limited 8-2-293/82/A/76, Road No.9A Jubilee Hills, Hyderabad – 500033

 13.20. Names and addresses of the Directors/KMPs and Promoters of the Tenth Transferor Company as on 30th 
September, 2021 are as under:

Name of Directors Address of Director
Mr. Sunil Dhananjay Sapre 13, 13th Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat 

Marg, Matunga (W), Mumbai - 400 016
Mr. Kishan Lal Daga 6 Maithilis Mahee, 3rd Floor, Plot 188, Sector 12, Vashi, Navi Mumbai - 

400703

Name of Promoter Address of Promoter
Patel Engineering Limited Patel Estate, S V Road, Jogeshwari (West), Mumbai Maharashtra 400102.

 13.21. Names and addresses of the Directors/KMPs and Promoters of the Eleventh Transferor Company as on 30th 
September, 2021 are as under:

Name of Directors Address of Director
Ms. Priti Rasik Patel B-1/607, DSK Madhuban, Near Sakinaka, Andheri Kurla Road, Andheri 

East, Mumbai 400 072
Mr. Kishan Lal Daga 6 Maithilis Mahee, 3rd Floor, Plot 188, Sector 12, Vashi, Navi Mumbai - 

400703

Name of Promoter Address of Promoter
Patel Engineering Limited Patel Estate, S V Road, Jogeshwari (West), Mumbai Maharashtra 400102.

 13.22. Names and addresses of the Directors/KMPs and Promoters of the Twelfth Transferor Company as on 30th 
September, 2021 are as under:

Name of Directors Address of Director
Mr. Rupen Patel A. K. Patel Bungalow, 5-D Dadabhai Road, Near Arya Samaj, Santacruz 

(W), Mumbai – 400 054
Mr. Dinesh Patel Dinesh Bunglow, Patel Estate Road, Jogeshwari West, Mumbai 400102
Mr. Sunil Dhananjay Sapre 13, 13th Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat 

Marg, Matunga (W), Mumbai - 400 016

Name of Promoter Address of Promoter
Patel Engineering Limited Patel Estate, S V Road, Jogeshwari (West), Mumbai Maharashtra 400102.

 13.23. Names and addresses of the Directors/KMPs and Promoters of the Thirteenth Transferor Company as on 30th 
September, 2021 are as under:
Name of Directors Address of Director
Ms. Yasmin Patel Iqbal Heights, Flat No. 1601, 3 Y. M. C. A. road, Near Y. M. C. A. football 

ground, Agripada, Mumbai Central, Mumbai- 400008
Mr. Rahul Agarwal B401, Blue Meadows, JVLR, Near Majas Depot , Jogeshwari (East), Mumbai 

– 400 060

Name of Promoter Address of Promoter
Patel Engineering Limited Patel Estate, S V Road, Jogeshwari (West), Mumbai Maharashtra 400102.
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 13.24. Names and addresses of the Directors/KMPs and Promoters of the Fourteenth Transferor Company as on 30th 
September, 2021 are as under:
Name of Directors Address of Director
Ms. Yasmin Patel Iqbal Heights, Flat No. 1601, 3 Y. M. C. A. road, Near Y. M. C. A. football 

ground, Agripada, Mumbai Central, Mumbai- 400008
Ms. Kavita Sanjiv Shirvaikar Flat No. 1212/B-3, Lok Gaurav Complex, LBS Marg, Near 247 Park, Tagore 

Nagar, Vikhroli West, Mumbai - 400 083

Name of Promoter Address of Promoter
Patel Engineers Private Limited Patel Estate, S V Road, Jogeshwari (West), Mumbai Maharashtra 400102.

 13.25. Names and addresses of the Directors/KMPs and Promoters of the Transferee Company as on 30th September, 
2021 are as under:
Name of Directors Address of Director
Mr. Rupen Patel A. K. Patel Bungalow, 5-D Dadabhai Road, Near Arya Samaj, Santacruz 

(W), Mumbai – 400 054
Mr. Ramasubramanian 
Kuppusubramanian

C- 301, Navjotirling Co-operative Housing Society, Filmcity Road,Near 
Riddhi Garden, Malad East Mumbai 400 097

Mr. Sunil Dhananjay Sapre 13, 13th Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat 
Marg, Matunga (W), Mumbai - 400 016

Ms. Geetha Sitaraman 201, Floor-2, Plot - 35, Griselda Building, Matunga road No. 5, BMC F/N 
Ward, Matunga (East), Mumbai – 400 019

Mr. Barendra Kumar Bhoi C-501, Swapnalok Tower CHS Ltd, Film City Road, Near Pimparipada, 
Malad East, Mumbai 400 097

Ms. Kavita Sanjiv Shirvaikar Flat No. 1212/B-3, Lok Gaurav Complex, LBS Marg, Near 247 Park, Tagore 
Nagar, Vikhroli West, Mumbai - 400 083

Ms. Shobha Shetty Flat No. 1202/1203, A Wing, Victory House CHS, Pitamber Lane, Mahim 
West, Mumbai 400 016

Name of Promoter Address of Promoter
Mr. Rupen Patel A. K. Patel Bungalow, 5-D Dadabhai Road, Near Arya Samaj, Santacruz 

(W), Mumbai – 400 054
Ms. Alina Rupen Patel A. K. Patel Bungalow, 5-D Dadabhai Road, Near Arya Samaj, Santacruz 

(W), Mumbai – 400 054
Ms. Chandrika Pravin Patel A. K. Patel Bungalow, 5-D Dadabhai Road, Near Arya Samaj, Santacruz 

(W), Mumbai – 400 054
Mr. Ryan Rupen Patel A. K. Patel Bungalow, 5-D Dadabhai Road, Near Arya Samaj, Santacruz 

(W), Mumbai – 400 054
Raahitya Constructions Private 
Limited

Room No.1, 5-D, A. K. Patel Bunglow, Dadabhai Road, Near Arya Samaj, 
Santacruz (W), Mumbai 400 054

Praham India LLP Out House, 5-D, A.K Patel Bunglow, Dadabhai Road, Near Arya Samaj, 
Santacruz West Mumbai 400 054

 13.26. The Board of Directors of the First Transferor Company approved the Scheme on 21st January 2021. Details of 
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the First 
Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Ramasubramanian Kuppusubramanian Voted in favor of the Scheme
Ms. Priti Rasik Patel Voted in favor of the Scheme
Mr. Shiraz Patel Did not attend the meeting
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 13.27. The Board of Directors of the Second Transferor Company approved the Scheme on 21st January 2021. Details of 
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the Second 
Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Marazban Feroz Hansotia Voted in favor of the Scheme
Ms. Priti Rasik Patel Voted in favor of the Scheme
Mr. Sharad Kumar Voted in favor of the Scheme

 13.28. The Board of Directors of the Third Transferor Company approved the Scheme on 21st January 2021. Details of 
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the Third 
Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Reddy Sudaschander Bollampally Voted in favor of the Scheme
Mr. Sharad Kumar Voted in favor of the Scheme
Mr. Shiraz Patel Voted in favor of the Scheme

 13.29. The Board of Directors of the Fourth Transferor Company approved the Scheme on 21st January 2021. Details of 
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the Fourth 
Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Sunil Dhananjay Sapre Voted in favor of the Scheme
Mr. Sharad Kumar Voted in favor of the Scheme

 13.30. The Board of Directors of the Fifth Transferor Company approved the Scheme on 21st January 2021. Details of 
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the Fifth 
Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Sunil Dhananjay Sapre Voted in favor of the Scheme
Mr. Sharad Kumar Voted in favor of the Scheme

 13.31. The Board of Directors of the Sixth Transferor Company approved the Scheme on 21st January 2021. Details of 
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the Sixth 
Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Sunil Dhananjay Sapre Voted in favor of the Scheme
Mr. Sharad Kumar Voted in favor of the Scheme

 13.32. The Board of Directors of the Seventh Transferor Company approved the Scheme on 21st January 2021. Details 
of directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the 
Seventh Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Reddy Sudaschander Bollampally Voted in favor of the Scheme
Ms. Priti Rasik Patel Voted in favor of the Scheme
Mr. Sharad Kumar Voted in favor of the Scheme
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 13.33. The Board of Directors of the Eighth Transferor Company approved the Scheme on 21st January 2021. Details of 
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the Eighth 
Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Reddy Sudaschander Bollampally Voted in favor of the Scheme
Mr. Sunil Dhananjay Sapre Voted in favor of the Scheme
Mr. Sharad Kumar Voted in favor of the Scheme

 13.34. The Board of Directors of the Ninth Transferor Company approved the Scheme on 21st January 2021. Details of 
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the Ninth 
Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Rupen Pravinbhai Patel Voted in favor of the Scheme
Mr. Sibatosh Debnath Voted in favor of the Scheme

 13.35. The Board of Directors of the Tenth Transferor Company approved the Scheme on 21st January 2021. Details of 
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the Tenth 
Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Sunil Dhananjay Sapre Voted in favor of the Scheme
Mr. Shiraz Patel Voted in favor of the Scheme

 13.36. The Board of Directors of the Eleventh Transferor Company approved the Scheme on 21st January 2021. Details 
of directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the 
Eleventh Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Ms. Priti Rasik Patel Voted in favor of the Scheme
Mr. Shiraz Patel Voted in favor of the Scheme

 13.37. The Board of Directors of the Twelfth Transferor Company approved the Scheme on 21st January 2021. Details of 
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the Twelfth 
Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Rupen Patel Voted in favor of the Scheme
Mr. Dinesh Patel Voted in favor of the Scheme
Mr. Sunil Dhananjay Sapre Voted in favor of the Scheme

 13.38. The Board of Directors of the Thirteenth Transferor Company approved the Scheme on 21st January 2021. 
Details of directors who voted in favor / against / did not participate in the meeting of the Board of Directors of 
the Thirteenth Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Ms. Yasmin Patel Voted in favor of the Scheme
Mr. Shiraz Patel Voted in favor of the Scheme

 13.39. The Board of Directors of the Fourteenth Transferor Company approved the Scheme on 21st January 2021. 
Details of directors who voted in favor / against / did not participate in the meeting of the Board of Directors of 
the Fourteenth Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Ms. Yasmin Patel Voted in favor of the Scheme
Ms. Kavita Sanjiv Shirvaikar Voted in favor of the Scheme
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 13.40. The Board of Directors of the Transferee Company approved the Merger on 13th November 2020. Details of 
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the 
Transferee Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Rupen Patel Voted in favor of the Scheme
Mr. Ramasubramanian Kuppusubramanian Voted in favor of the Scheme
Mr. Sunil Dhananjay Sapre Voted in favor of the Scheme
Ms. Geetha Sitaraman Voted in favor of the Scheme
Mr. Barendra Kumar Bhoi Voted in favor of the Scheme
Ms. Kavita Sanjiv Shirvaikar Voted in favor of the Scheme

 13.41. The Scheme is not expected to have any adverse effects on the KMP, directors, promoters, non-promoter 
members, depositors, creditors, debenture holders, deposit trustee, debenture trustee, and employees of the 
Applicant Company and the Transferor Companies, wherever relevant

 13.42. The Scheme will not have any impact on the employees of the Transferor Companies and the Transferee Company 
as they would continue to be in employment of the Company without any change in their terms of employment 
on account of the Scheme.

 13.43. As far as the employees of the Applicant Company are concerned there would not be any change in their terms of 
employment on account of the Scheme. Further, no change in the Board of Directors of the Applicant Company 
is envisaged on account of the Scheme.

 13.44. The Limited review financial results for the period ended 30th September, 2021 of the Transferor Companies are 
enclosed herewith.

 13.45. The Limited review financial results for the period ended 30th September, 2021 of the Transferee Company are 
enclosed herewith.

 13.46. The audited financial statements as on 31st March, 2021 of the Transferor Companies and the Transferee 
Company shall be available for inspection by the Unsecured Creditors of the Second Transferor Company in the 
investor section of the website of the Transferee Company at https://www.pateleng.com.

 13.47. The statutory auditor of the Transferee Company vide their certificate dated 21st January 2021 have confirmed 
that the accounting treatment proposed in the Scheme is in conformity with accounting standards prescribed 
under Section 133 of the Companies Act, 2013;

 13.48. Upon the scheme becoming effective, the entire paid up equity share capital of the Transferor Companies shall 
stand automatically cancelled and there will not be any issue and allotment of equity shares by the Transferee 
Company. Hence, no valuation report has been obtained for the proposed Scheme.

 13.49. A copy of the Scheme has been filed by the Transferor Companies and Applicant Company with the Registrar of 
Companies, Mumbai on November 16, 2021 & November 17, 2021 and by the Transferor Companies with the 
Registrar of Companies, Hyderabad on September 15, 2021.

 13.50. In the event that the Scheme is withdrawn in accordance with its terms, the Scheme shall stand revoked, cancelled 
and be of no effect and null and void.

 13.51. A report adopted by the Directors of the Applicant Company, explaining effect of the Scheme on each class of 
Shareholders, Key Managerial Personnel, Promoters and non-promoter Shareholders, laying out in particular 
the share allotment, is attached herewith.

 13.52. The electronic copy of the following documents shall be available for inspection by the Equity Shareholders of 
the Applicant Company in the investor section of the website of the Company at www.pateleng.com:

 (i) Copy of the Order passed by the Hon’ble NCLT in Company Scheme Application No. 37 of 2021, dated 
15th November, 2021 of the Applicant Company and the Transferor Companies;

 (ii) Copy of the Memorandum and Articles of Association of the Applicant Company and the Transferor 
Companies;
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 (iii) Copy of the annual reports of the Applicant Company for the financial year ended 31st March 2021, 31st 
March 2020 and 31st March 2019;

 (iv) Copy of the audited financial statements of the Transferor Companies for the financial year ended 31st 
March 2021, 31st March 2020, and 31st March 2019;

 (v) Copy of the resolutions, dated 13th November, 2020, passed by the respective Board of Directors of the 
Applicant Company and 21st January, 2021 passed by the respective Board of Directors of the Transferor 
Companies respectively approving the Scheme;

 (vi) Copy of the Statutory Auditors’ certificate dated 21st January, 2021 issued by T.P. Ostwal & Associates LLP, 
Chartered Accountants to the Applicant Company;

 (vii) Copy of the Scheme; and

 (viii) Copy of the Reports dated 13th November, 2020 adopted by the Board of Directors of the Applicant 
Company and 21st January, 2021 adopted by the Board of Directors of the respective Transferor Companies, 
pursuant to the provisions of Section on 232(2) (c) of the Act.

 13.53. The Company has preferred an appeal against the Order dated November 15, 2021 issued by the Mumbai Bench 
of NCLT before the Honorable National Company Law Appellate Tribunal (NCLAT). In the event the appeal 
is allowed and the directions for convening the shareholders meeting given in the said Order are set aside, the 
Shareholders’ meeting need not be convened by the Company and the Company shall make an announcement 
on its website and to the stock exchanges regarding the relief granted by the Hon’ble NCLAT for not convening 
such meeting.

 13.54. This Statement may be treated as an Explanatory Statement under Sections 230(3) and 102 of the Companies 
Act, 2013 read with Rule 6 of the Companies (Compromise, Arrangements and Amalgamations) Rules, 2016. 
A copy of this Scheme and Explanatory Statement may be obtained free of charge on any working day (except 
Saturdays, Sundays and public holidays) prior to the date of the Meeting, from the Registered Office of Applicant 
Company.

Sd/-
Rupen Patel

Chairman appointed for the Meeting
DIN: 00029583

Dated this 18th November, 2021
Place: Mumbai

Registered Office:
Patel Estate Road, Jogeshwari West, Mumbai, Maharashtra 400102.
Website: www.pateleng.com;
Email:investors@pateleng.com;
CIN: L99999MH1949PLC007039
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Patel Engineering Ltd
(CIN: L99999MH1949PLC007039)

Regd. office: Patel estate Road, Jogeshwari (West), Mumbai – 400102,
Tel: +91-22-26767500 Fax: +91-22-26782455 Website: www.pateleng.com

PROXY FORM

Name of the Shareholder : Folio No. / Client Id / DP Id:

I/We, being the member(s) holding  (no. of shares) Equity shares of Patel Engineering Limited 
hereby appoint:

1. Name:

Address:

e-mail id:

Signature  , or failing him

2. Name:

Address:

e-mail id:

Signature  , or failing him

3. Name:

Address:

e-mail id:

Signature

as my / our Proxy and whose signature(s) are appended above to attend and vote (on Poll) for me / us on my / our behalf at 
the Meeting of the Equity Shareholders of Patel Engineering Limited, the Applicant Company, convened under the directions 
of National Company Law Tribunal, Mumbai Bench pursuant to the Order dated 15th November, 2021 passed in Company 
Scheme Application No. 37 of 2021 held at the Spanish Villa, Next to Jamuna Amrut, Tower, Opp. MTNL, Jogeshwari (West), 
Mumbai – 400102 on Wednesday, the 22nd day of December, 2021 at 11.00 a.m. and at any adjournment or adjournments 
there of, to vote, for me/us and in my/our name(s)  here, if ‘for’, insert ‘FOR’, if 
‘against’, insert ‘AGAINST’ in respect of such resolution as indicated below:




Since 1949
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Sr. No. Particulars For Against

1 Approval of Scheme of Merger by Absorption of Patel Energy Resources Limited (‘First 
Transferor Company’) and PEL Power Limited (‘Second Transferor Company’) and PEL 
Port Private Limited (‘Third Transferor Company’) and Patel Energy Projects Limited 
(‘Fourth Transferor Company’) and Patel Energy Assignment Private Limited (‘Fifth 
Transferor Company’) and Patel Energy Operations Private Limited (‘Sixth Transferor 
Company’) and Jayshe Gas Power Private Limited (‘Seventh Transferor Company’) and Patel 
Thermal Energy Private Limited (‘Eighth Transferor Company’) and Patel Hydro Power 
Private Limited (‘Ninth Transferor Company’) and Zeus Minerals Trading Private Limited 
(‘Tenth Transferor Company’) and Patel Concrete & Quarries Private Limited (‘Eleventh 
Transferor Company’) and Patel Lands Limited (‘Twelfth Transferor Company’) and Patel 
Engineers Private Limited (‘Thirteenth Transferor Company’) and Phedra Projects Private 
Limited (‘Fourteenth Transferor Company’) with Patel Engineering Limited (‘Transferee 
Company’) and their respective Shareholders

Signature of Shareholder 

Signature of Proxy 

Signed this  day of , 2021

Notes: This Form of Proxy in order to be effective should be duly completed and deposited at the registered office of the 
Company, not less than 48 hours before the commencement of the Meeting.

Affix 
Revenue 
Stamp
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Patel Engineering Ltd  
(CIN: L99999MH1949PLC007039) 

Regd. office: Patel Estate Road, Jogeshwari (West), Mumbai – 400102,  
Tel: +91-22-26767500 Fax: +91-22-26782455 Website: www.pateleng.com 

 
MEETING OF THE EQUITY SHAREHOLDERS OF PATEL ENGINEERING LIMITED CONVENED 

PURSUANT TO THE ORDER DATED NOVEMBER 15, 2021 OF THE HON’BLE NATIONAL 
COMPANY LAW TRIBUNAL, MUMBAI BENCH 

 
ATTENDANCE SLIP 

 

Sr No.: 9400 
Name and address of the Equity 
Shareholder 
 
 
 
 

HETALL JITESHH DOSHI 
NO 8 NEW BHARDAWADI 
102 J P ROAD BHD VENUS TOWER 
ANDHERI W 
MUMBAI 5600058 

(Joint Holders)  

Registered Folio No./ 
DP ID/Client ID 

1203320002450703 

No. of Shares held 900 
Full name of Proxy / Authorized 
Representative 

 

 
I/We hereby record my / our presence at the Meeting of the Equity Shareholders being held on 
December 22, 2021 at 11:00 a.m. at Spanish Villa, Next to Jamuna Amrut Tower, Opp. MTNL, 
Jogeshwari (West), Mumbai – 400102. 
 
 

------------------------------------------------------------------------------------------------ 
Signature of Equity Shareholder / Proxy / Authorised Representative 

 
NOTES: 
1. Equity Shareholders/ proxy/ authorised representative needs to furnish duly signed 

‘Attendance slip’ along with a valid proof such as PAN card, Passport, Aadhar card or 
Driving License to enter the Meeting hall. 

2. Equity Shareholder / proxy/ authorised representative is requested to bring his / her 
copy of the Notice for reference at the meeting. 

3. Equity Shareholders are informed that in case of joint holders attending the meeting, only 
such joint holder whose name stands first in the Register of Members of Patel Engineering 
Limited in respect of such joint holding will be entitled to vote. 

 
ELECTRONIC VOTING PARTICULARS 

 
EVEN  

(Electronic Voting Event Number) 
USER ID PASSWORD 

 
118828 

 
1203320002450703 USE YOUR EXISTING 

PASSWORD 
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