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November 20, 2021

To,
Bombay Stock Exchange Lid. The National Stock Exchange of India Lid.
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Bandra - Kurla Complex
Mumbai — 400 001 Mumbai - 400 051
Scrip Code No. 531120 Company Code No. PATELENG/EQ
Dear Sir(s).

Sub - Notice of Meeting of the Equity Shareholders of Patel Engineering Limited convened as
per the directions of the National Company Law Tribunal, Mumbai Bench

Dear Sir/Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed herewith the Notice of the Meeting of the Equity Shareholders of
Patel Engineering Limited convened as per the order of the National Company Law Tribunal,
Mumbai Bench dated November 15, 2021 to be Convened on Wednesday, December 22,
2021 at 11.00 am at Spanish Villa, Next to Jamuna Amrut Tower, Opp. MTNL, Jogeshwari (West),
Mumbai- 400102 for the purpose of considering and if thought fit, approving the arrangement
embodied in the Scheme of Merger by Absorption of Patel Energy Resources Limited (‘First
Transferor Company’) and PEL Power Limited (‘Second Transferor Company’) and PEL Port
Private Limited (‘Third Transferor Company') and Patel Energy Projects Private Limited (‘Fourth
Transferor Company') and Patel Energy Assignment Private Limited (‘Fifth Transferor
Company') and Patel Energy Operations Private Limited (‘Sixth Transferor Company’) and
Jayshe Gas Power Private Limited (‘Seventh Transferor Company’') and Patel Thermal Energy
Private Limited (‘Eighth Transferor Company’) and Patel Hydro Power Private Limited (‘Ninth
Transferor Company’) and Zeus Minerals Trading Private Limited (‘Tenth Transferor Company’)
and Patel Concrete & Quarries Private Limited (‘Eleventh Transferor Company’) and Patel
Lands Limited (‘Twelfth Transferor Company’) and Patel Engineers Private Limited (‘Thirfeenth
Transferor Company’) and Phedra Projects Private Limited (‘Fourteenth Transferor Company’)
with Patel Engineering Limited (‘Transferee Company’) ) and their respective Shareholders.

In accordance with the applicable regulatory provisions, in addition to casting of votes on Poll
at the Meeting the Company has provided voting facility through remote e-voting fo the
equity shareholders of the Company in connection with the resolution proposed in the
aforesaid Notice of the NCLT Convened Meeting of the equity shareholders. The voting period
for remote e-voting will commence on and from Sunday, December 19, 2021 at 9:00 a.m. IST
and will end on Tuesday, December 21, 2021 at 5:00 p.m. IST. The cut-off date for determining
the eligibility to vote is December 15, 2021.

The Notice of the NCLT Convened Meeting is being sent via e-mail to all the equity
shareholders whose Email ID is registered with the Company as on November 12, 2021.

REGD. OFFICE:
Patel Estate Road, Jogeshwari (W), Mumbai — 400 102. India
Phone +91 22 26767500, 26782916 Fax +91 22 26782455, 26781505
Email headoffice@pateleng.com Website www.pateleng.com
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We are enclosing herewith copy of the Notice of the Meeting of the Equity Shareholders of the
Company to be convened as per the order of the National Company Law Tribunal, Mumbai
Bench

The copy of said Notices of NCLT Convened Meeting of equity shareholders is available on
website of the Company at www.pateleng.com and on the website of National Securities
Depository Limited at www.evoting.nsdl.com.

You are requested to take the same on record.

Thanking you.

For Patel Engineering Lid.

ShObha Digitally signed by
Ra n . |t S:D:vha Ranjit Shetty
Shejtty e
Shobha Shetty

Company Secretary
Membership No. F10047

Encl: as above
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Patel Engineering Ltd
(CIN: L99999MH1949PLC007039)
Regd. office: Patel estate Road, Jogeshwari (West), Mumbai - 400102,
Tel: +91-22-26767500 Fax: +91-22-26782455 Website: www.pateleng.com

NOTICE OF MEETING OF THE EQUITY SHAREHOLDERS OF PATEL ENGINEERING LIMITED CONVENED AS
PER THE DIRECTIONS OF THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH

MEETING OF THE EQUITY SHAREHOLDERS OF PATEL ENGINEERING LIMITED

Day Wednesday

Date 22" December, 2021

Time 11.00 a.m.

Venue Spanish Villa, Next to Jamuna Amrut Tower, Opp. MTNL, Jogeshwari (West), Mumbai - 400102

REMOTE E-VOTING
Commencingon | December 19, 2021 at 9:00 a.m.

Ending on December 21, 2021 at 5:00 p.m.
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Form CAA2 [Pursuant to Section 230(3) and Rule 6 of the Companies (Compromises, Arrangements &
Amalgamation) Rules, 2016]

COMPANY SCHEME APPLICATION NO. 37 of 2021
PATEL ENGINEERING LIMITED ..... APPLICANT COMPANY

NOTICE CONVENING THE MEETING OF THE EQUITY SHAREHOLDERS OF THE APPLICANT COMPANY

NOTICE is hereby given that by an Order dated 15" November, 2021, in the above mentioned Company Scheme Application
(the ‘Order’), the Hon’ble National Company Law Tribunal, Mumbai Bench (‘NCLT” or ‘Tribunal’) has directed a Meeting
of the Equity Shareholders of the Applicant Company be held for the purpose of considering, and if thought fit, approving
with or without modification(s), the arrangement embodied in the Scheme of Merger by Absorption of Patel Energy
Resources Limited (‘First Transferor Company’) and PEL Power Limited (‘Second Transferor Company’) and PEL Port
Private Limited (“Third Transferor Company’) and Patel Energy Projects Limited (‘Fourth Transferor Company’) and Patel
Energy Assignment Private Limited (‘Fifth Transferor Company’) and Patel Energy Operations Private Limited (‘Sixth
Transferor Company’) and Jayshe Gas Power Private Limited (‘Seventh Transferor Company’) and Patel Thermal Energy
Private Limited (‘Eighth Transferor Company’) and Patel Hydro Power Private Limited (‘Ninth Transferor Company’)
and Zeus Minerals Trading Private Limited (‘Tenth Transferor Company’) and Patel Concrete & Quarries Private Limited
(‘Eleventh Transferor Company’) and Patel Lands Limited (“Twelfth Transferor Company’) and Patel Engineers Private
Limited (“Thirteenth Transferor Company’) and Phedra Projects Private Limited (‘Fourteenth Transferor Company’) with
Patel Engineering Limited (‘Transferee Company’) and their respective Shareholders (‘the Scheme’).

In pursuance of the said Order and as directed therein further Notice is hereby given that a Meeting of the Members of
the said Applicant company will be held at Spanish Villa, Next to Jamuna Amrut Tower, Opp. MTNL, Jogeshwari (West),
Mumbai - 400102 on Wednesday, 22" December, 2021 at 11.00 a.m. at which time and place the said Members are requested
to attend to transact the following business:

To consider and, if thought fit, to pass with or without modification(s) and with requisite majority, the following resolution
under Section 230 read with Section 232 of the Companies Act, 2013 (including any statutory modification(s) or re-enactment
thereof for the time being in force), and other applicable provisions of Companies Act, 2013 read with the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 and the provisions of the Memorandum and Articles of
Association of the Company for approval of the arrangement embodied in the Scheme of Merger by Absorption of Patel
Energy Resources Limited (‘First Transferor Company’) and PEL Power Limited (‘Second Transferor Company’) and PEL
Port Private Limited (“Third Transferor Company’) and Patel Energy Projects Limited (‘Fourth Transferor Company’) and
Patel Energy Assignment Private Limited (‘Fifth Transferor Company’) and Patel Energy Operations Private Limited (‘Sixth
Transferor Company’) and Jayshe Gas Power Private Limited (‘Seventh Transferor Company’) and Patel Thermal Energy
Private Limited (‘Eighth Transferor Company’) and Patel Hydro Power Private Limited (‘Ninth Transferor Company’)
and Zeus Minerals Trading Private Limited (‘Tenth Transferor Company’) and Patel Concrete & Quarries Private Limited
(‘Eleventh Transferor Company’) and Patel Lands Limited (“Twelfth Transferor Company’) and Patel Engineers Private
Limited (“Thirteenth Transferor Company’) and Phedra Projects Private Limited (‘Fourteenth Transferor Company’) with
Patel Engineering Limited (“Transferee Company’) and their respective Shareholders (‘Scheme’):

“RESOLVED THAT pursuant to the provisions of Section 230 read with section 232 of the Companies Act, 2013 read
with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and other applicable provisions of
the Companies Act, 2013, the rules, circulars, and notifications made thereunder (including any statutory modification
or re-enactment thereof) as may be applicable, and subject to provisions of the Memorandum and Articles of Association
of the Company and subject to approval of the Hon'ble National Company Law Tribunal, Mumbai Bench (‘NCLT’) and
subject to such other approvals, permissions and sanctions of regulatory and other authorities, as may be necessary and
subject to such conditions and modifications as may be prescribed or imposed by the Hon'ble NCLT or by any regulatory
or other authorities, while granting such consents, approvals and permissions which may be agreed to by the Board of
Directors of the Company (hereinafter referred to as the ‘Board, which term shall deemed to mean and include one or
more Committee(s) constituted/to be constituted by the Board or any other person authorised by it to exercise its powers



including the powers conferred by this Resolution), the arrangement embodied in the Scheme of Merger by Absorption of
Patel Energy Resources Limited (‘First Transferor Company’) and PEL Power Limited (‘Second Transferor Company’) and
PEL Port Private Limited (“Third Transferor Company’) and Patel Energy Projects Limited (‘Fourth Transferor Company’)
and Patel Energy Assignment Private Limited (‘Fifth Transferor Company’) and Patel Energy Operations Private Limited
(‘Sixth Transferor Company’) and Jayshe Gas Power Private Limited (‘Seventh Transferor Company’) and Patel Thermal
Energy Private Limited (‘Eighth Transferor Company’) and Patel Hydro Power Private Limited (‘Ninth Transferor Company’)
and Zeus Minerals Trading Private Limited (“Tenth Transferor Company’) and Patel Concrete & Quarries Private Limited
(‘Eleventh Transferor Company’) and Patel Lands Limited (“Twelfth Transferor Company’) and Patel Engineers Private
Limited (“Thirteenth Transferor Company’) and Phedra Projects Private Limited (‘Fourteenth Transferor Company’) with
Patel Engineering Limited (‘Transferee Company’) and their respective Shareholders (‘Scheme’), be and is hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things, as
it may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give effect to this resolution and
effectively implement the merger embodied in the Scheme and to accept such modifications, amendments, limitations and/
or conditions, if any, which may be required and/or imposed by the Hon'’ble NCLT while sanctioning the arrangement
embodied in the Scheme or by any authorities under law, or as may be required for the purpose of resolving any doubts or
difficulties that may arise in giving effect to the Scheme, as the Board may deem fit and proper.”

Explanatory Statement under Section 230 read with Section 102 of the Companies Act, 2013, along with copy of the Scheme
and other annexures including Proxy Form and Attendance Slip are enclosed herewith. Copies of the said Scheme and the
statement under Section 230 can be obtained free of charge at the Registered Office of the Company or at the office of its
advocates M/s. Hemant Sethi & Co. at 309, New Bake House, Maharashtra, Chamber of Commerce Ln, Kala Ghoda, Fort,
400023. Persons entitled to attend and vote at the Meeting, may vote in person or by Proxy, provided that all proxies in the
prescribed form are deposited not later than 48 hours before the meeting at the Registered Office of the Company at Patel
Estate Road, Jogeshwari West, Mumbai, Maharashtra 400102.

Forms of Proxy can be obtained at the Registered Office of the Company.

In accordance with the applicable regulatory provisions, in addition to casting of votes on Poll at the Meeting, the Company
has provided the Members with the facility for casting their votes by way of voting electronically from a place other than
venue of general meeting (‘remote e-voting’) facility offered by National Securities Depository Limited (‘NSDL). The
Shareholders may refer to the Notes to this Notice for further details on remote e-voting.

The voting rights of the Members shall be in proportion to their Equity Shareholding in the Company as on closure of business
hours on Wednesday, December 15, 2021 (‘Cut-off Date’). As directed by the Hon’ble NCLT, the Applicant Company is
convening a Meeting of its Members, who are required to pass the resolution approving the Scheme by, inter-alia, e-voting.

The Tribunal has appointed Mr. Rupen Patel as chairperson of the said Meeting. The above mentioned merger, if approved
by the Meeting, will be subject to the subsequent approval of the Hon’ble NCLT.

Sd/-
Rupen Patel
Chairman appointed for the Meeting
DIN: 00029583
Dated this 18" November, 2021
Place: Mumbai

Registered Office:

Patel Estate Road, Jogeshwari West, Mumbai, Maharashtra 400102.
Website: www.pateleng.com;

Email:investors@pateleng.com;

CIN: L99999MH1949PLC007039

A route map along with prominent landmark for easy location to reach the venue of the Meeting is annexed with this Notice.



Notes:

1.

10.

11.

12.

A registered Equity Shareholder entitled to attend and vote is entitled to appoint one or more proxies to attend and
vote instead of himself and a Proxy need not be a Member. The instrument appointing a Proxy should however be
deposited at the Registered Office of the Company not less than 48 hours before the commencement of the Meeting.

As per Section 105 of the Companies Act, 2013 and rules made thereunder, a person can act as a Proxy on behalf of
Members not exceeding 50 (fifty) and holding in the aggregate not more than 10% of the total share capital of the
Company carrying voting rights. A Member holding more than 10% of the total share capital of the Company carrying
voting rights may appoint a single person as Proxy and such person shall not act as a Proxy for any other person or
Member.

In case of joint holders attending the Meeting, only such joint holder who is higher in the Order of names will be
entitled to vote at the Meeting. All alterations made in the form of Proxy should be initialed.

The Members of the Applicant Company whose names appearing in the records of the Company as on December 15,
2021 shall be eligible to attend and vote at the Meeting of the Members of the Company either in person or by proxies
or cast their votes using remote e-voting facility.

Only registered Members of the Applicant Company may attend and vote either in person or by Proxy (a Proxy need
not be an Equity Shareholder of the Applicant Company) or by authorized representative under applicable provisions
of the Companies Act. 2013 at the Meeting of the Members of the Applicant Company. The authorised representative
of a body corporate which is a registered Equity Shareholder of the Applicant Company may attend and vote at the
Meeting of the Members of the Applicant Company provided a certified true copy of the resolution of the board
of directors or other governing body of the body corporate/RFPI/FII authorizing such representative to attend and
vote at the Meeting of the Members of the Applicant Company, is deposited at the Registered Office of the Applicant
Company not later than 48 (forty eight) hours before the scheduled time of the commencement of the Meeting of the
Members of the Applicant Company.

During the period beginning 24 hours before the time fixed for the commencement of the Meeting and ending with
the conclusion of the Meeting, a Shareholder would be entitled to inspect the proxies lodged at any time during the
business hours of the Applicant Company, provided that not less than 3 (three) days of Notice in writing is given to the
Applicant Company.

The Notice convening the Meeting will be published through advertisement in Business Standard in the English
language and translation thereof in Navshakti in the Marathi language (both Mumbai Editions).

A Member or his/her Proxy is requested to bring the copy of the Notice to the Meeting and produce the attendance
slip, duly completed and signed, at the entrance of the Meeting venue.

Registered Members who hold shares in dematerialized form are requested to bring their Client ID and DP ID details
for easy identification of the attendance at the Meeting.

In accordance with the applicable regulatory provisions, in addition to casting of votes on Poll at the Meeting, the
Company has provided the Members with the facility for casting their votes by way of voting electronically from
a place other than venue of general meeting (‘remote e-voting’) facility offered by National Securities Depository
Limited (‘NSDL). The Shareholders may refer to the Notes to this Notice for further details on remote e-voting. The
voting rights of the Members shall be in proportion to their Equity Shareholding in the Company as on cut-off date i.e.
December 15, 2021.

The Notice is being sent to all Members, whose name appeared in the register of members/beneficial owners as on
November 12, 2021. This Notice of the Meeting of the Members of the Applicant Company is also displayed / posted
on the website of the Applicant Company — www.pateleng.com and on the website of NSDL at www.evoting.nsdl.com

Foreign Portfolio Investors (FPIs) or Foreign Institutional Investors (FIIs), if any, who are registered Members of the
Company would be required to deposit certified copies of Custodial resolutions/Power of Attorney (POA), as the case
may be, authorizing the individuals named therein, to attend and vote at the meeting on its behalf. These documents
must be deposited at the registered office of the Company not later than 48 hours before the meeting.
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13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

In compliance with provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules 2014 (including any statutory modification(s), clarifications, exemptions
or re-enactments thereof for the time being in force), Regulation 44 of the SEBI Listing Regulations and Secretarial
Standards on General Meetings (SS - 2), the Company is providing to its Members remote e-voting facility through
NSDL. Please note that e-voting is optional. The instructions to e-voting explain the process and manner for generating
the password, and for casting of vote(s) in a secure manner.

It is clarified that votes may be cast by Shareholders by e-voting and casting of votes by e-voting does not disentitle
them from attending the Meeting. Shareholder after exercising his right to vote through e-voting shall not be allowed
to vote again at the Meeting.

Voting rights shall be reckoned on the paid up value of the equity shares registered in the name of Members on the
cut-off date i.e. December 15, 2021.

The voting period for remote e-voting shall commence on and from December 19, 2021 at 9:00 a.m. and end on
December 21, 2021 at 5:00 p.m.

Once the vote on a resolution is cast by a Shareholder through remote e-voting, he/she/it shall not be allowed to change
it subsequently.

M/s. Makarand M. Joshi & Co. , Practicing Company Secretaries is the Scrutinizer to scrutinize the votes cast either
electronically or on Poll at the Meeting and submit the report on votes cast to the Chairman of the Meeting within 48
hours from the conclusion of the Meeting.

The scrutinizer will submit his combined report to the Chairman of the Meeting after completion of the scrutiny of the
votes cast by the Members, which includes Public Shareholders of the Applicant Company though e-voting or polling
paper at the venue of the Meeting. The scrutinizer’s decision on the validity of the vote (including e-votes) shall be
final. The results of votes cast through electronic voting system or polling paper at the venue of the Meeting will be
announced on or before December 24, 2021 at the Registered Office of the Applicant Company. The results, together
with the Scrutinizer’s Reports, will be displayed at the Registered Office of the Applicant Company, on the website of
the Applicant Company, www.pateleng.com and on the website of NSDL i.e. www.evoting.nsdl.com, besides being
communicated to BSE Limited and National Stock Exchange of India Limited.

The resolution will be deemed to be passed on the Meeting date subject to receipt of the requisite number of votes
in favour of the resolutions. The results declared along with the scrutinizers report shall be placed on the Company’s
website www.pateleng.com and on NSDL website www.evoting.nsdl.com immediately after the result is declared by
the Chairman.

All the documents referred to in the Explanatory Statement to be kept open for inspection are open for inspection
by the Members at the Registered Office of the Company between 10:00 a.m. to 12 noon on all working days (except
Saturdays, Sundays and public holidays) up to the date of the Meeting. The said documents shall also be available for
inspection at the venue of the Meeting.

In accordance with the provisions of Section 230 read with section 232 of the Companies Act, 2013, the Scheme
shall be acted upon only if a majority of persons representing three fourth in value of the Members of the Applicant
Company, voting by way of remote e-voting and voting by way of poll agree to the Scheme.

INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING: -

1.

The remote e-voting period commences on Sunday, December 19, 2021 at 09:00 am (IST) and ends on Tuesday,
December 21, 2021 at 05:00 pm (IST). During this period, the members of the Company, holding shares either in
physical form or in dematerialised form, as on the cut-off date, i.e. December 15, 2021, may cast their vote by remote
e-voting. The remote e-voting module shall be disabled by NSDL for voting thereafter.

The members who have casted their vote by remote e-voting prior to the NCLT convened Meeting may also attend the
said meeting but shall not be entitled to cast their votes thereat again.

Once the vote on a resolution is cast by the member, such member shall not be allowed to change it subsequently.

A person who is not a member as on cut-off date should treat this Notice for information purpose only.



How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/

Step 2: Cast your vote electronically on NSDL e-Voting system.

Details on Step 1 is mentioned below:

A) Login method for e-Voting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in
their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders | Login Method

Individual 1.  Existing IDeAS user can visit the e-Services website of NSDL Viz. https://eservices.
Shareholders holding nsdl.com either on a Personal Computer or on a mobile. On the e-Services home
securities in demat page click on the “Beneficial Owner” icon under “Login” which is available under
mode with NSDL. ‘IDeAS’ section , this will prompt you to enter your existing User ID and Password.

After successful authentication, you will be able to see e-Voting services under Value
added services. Click on “Access to e-Voting” under e-Voting services and you will be
able to see e-Voting page. Click on company name or e-Voting service provider i.e.
NSDL and you will be re-directed to e-Voting website of NSDL for casting your vote
during the remote e-Voting period.

If you are not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once
the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen will open. You will have
to enter your User ID (i.e. your sixteen digit demat account number hold with NSDL),
Password/OTP and a Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site wherein you can see
e-Voting page. Click on company name or e-Voting service provider i.e. NSDL and
you will be redirected to e-Voting website of NSDL for casting your vote during the
remote e-Voting period.

Shareholders/Members can also download NSDL Mobile App “NSDL Speed” facility
by scanning the QR code mentioned below for seamless voting experience.

NSDL Mobhile App is available on

@ AppStore B Google Play




Type of shareholders | Login Method
Individual 1.  Existing users who have opted for Easi / Easiest, they can login through their user
Shareholders holding id and password. Option will be made available to reach e-Voting page without any
securities in demat further authentication. The URL for users to login to Easi / Easiest are https://web.
mode with CDSL cdslindia.com/myeasi/home/login or www.cdslindia.com and click on New System
Myeasi.
2. After successful login of Easi/Easiest the user will be also able to see the E Voting
Menu. The Menu will have links of e-Voting service provider i.e. NSDL. Click on
NSDL to cast your vote.
3. If the user is not registered for Easi/Easiest, option to register is available at https://
web.cdslindia.com/myeasi/Registration/EasiRegistration
Alternatively, the user can directly access e-Voting page by providing demat Account Number
and PAN No. from a link in www.cdslindia.com home page. The system will authenticate
the user by sending OTP on registered Mobile & Email as recorded in the demat Account.
After successful authentication, user will be provided links for the respective ESP i.e. NSDL
where the e-Voting is in progress.
Individual You can also login using the login credentials of your demat account through your Depository
Shareholders (holding | Participant registered with NSDL/CDSL for e-Voting facility. upon logging in, you will be
securities in demat able to see e-Voting option. Click on e-Voting option, you will be redirected to NSDL/CDSL
mode) login through | Depository site after successful authentication, wherein you can see e-Voting feature. Click
their depository on company name or e-Voting service provider i.e. NSDL and you will be redirected to
participants e-Voting website of NSDL for casting your vote during the remote e-Voting period

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget
Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository i.e. NSDL and CDSL.

Login Type Helpdesk details

Individual ~ Shareholders holding
securities in demat mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by
sending a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990
and 1800 22 44 30

Individual ~ Shareholders holding
securities in demat mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk
by sending a request at helpdesk.evoting@cdslindia.com or contact at
022- 23058738 or 022-23058542-43

Login Method for e-Voting shareholders other than Individual shareholders holding securities in demat mode
and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.
com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholders/ Members’ section.

3. A new screen will open. You will have to enter your User ID, your Password and a Verification Code as shown
on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with
your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting
and you can proceed to Step 2 i.e. Cast your vote electronically.



4.

Your User ID details are given below:

Manner of holding shares i.e. | Your User ID is:
Demat (NSDL or CDSL) or Physical

a)  For Members who hold shares | 8 Character DP ID followed by 8 Digit Client ID
in demat account with NSDL. | ¢, example, if your DP ID is IN300*** and Client ID is 12****** then
your user ID is IN30Q***120*,
b)  For Members who hold shares | 16 Digit Beneficiary ID
in demat account with CDSL. | ., example, if your Beneficiary ID is 12¥¥¥¥##00664% then your user
ID is 12**************
¢)  For Members holding shares in | EVEN Number followed by Folio Number registered with the company

Physical Form. For example, if folio number is 001*** and EVEN is 101456 then user

ID is 101456001***

Your password details are given below:

a)

b)

If you are already registered for e-Voting, then you can use your existing password to login and cast your
vote.

If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’
which was communicated to you. Once you retrieve your ‘initial password, you need to enter the ‘initial
password’ and the system will force you to change your password.

How to retrieve your ‘initial password’?

(i)  Ifyour email ID is registered in your demat account or with the company, your ‘initial password’ is
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox.
Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open
the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or
folio number for shares held in physical form. The .pdf file contains your ‘User ID” and your ‘initial
password..

(ii) If your email ID is not registered, please follow steps mentioned below in process for those
shareholders whose email ids are not registered.

If you are unable to retrieve or have not received the “Initial password” or have forgotten your password:

a)

b)

9)

d)

Click on “Forgot User Details/Password?” (If you are holding shares in your demat account with NSDL
or CDSL) option available on www.evoting.nsdl.com.

Physical User Reset Password?” (If you are holding shares in physical mode) option available on www.
evoting.nsdl.com.

If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.
co.in mentioning your demat account number/folio number, your PAN, your name and your registered
address.

Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting
system of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.



Details on Step 2 are given below:

How to cast your vote electronically on NSDL e-Voting system?

1.

7.
8.

After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on e-Voting. Then, click on
Active Voting Cycles.

After click on Active Voting Cycles, you will be able to see all the companies “EVEN” in which you are holding shares
and whose voting cycle is in active status.

Select “EVEN” of company for which you wish to cast your vote.
Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you
wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.
You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1

Institutional shareholders (i.e. other than individuals, HUE, NRI etc.) are required to send scanned copy (PDF/JPG
Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized
signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to scrutinizer@mmijc.in with a copy marked to
evoting@nsdl.co.in.

It is strongly recommended not to share your password with any other person and take utmost care to keep your
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the
correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User
Reset Password?” option available on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user
manual for Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800-222-
990 or send a request to Ms. Sarita Mote at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the Depositories for procuring user id and
password and registration of e mail ids for e-voting for the resolutions set out in this notice:

1.

In case shares are held in physical mode, please provide Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of
Aadhar Card) by email to investors@pateleng.com.

In case shares are held in demat mode, please provide DPID-CLID (16-digit DPID + CLID or 16 digit beneficiary
ID), Name, client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN
card), AADHAR (self-attested scanned copy of Aadhar Card) to investors@pateleng.com. If you are an Individual
shareholders holding securities in demat mode, you are requested to refer to the login method explained at step 1 (A)
i.e. Login method for e-Voting for Individual shareholders holding securities in demat mode.

Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and password for
e-voting by providing above mentioned documents.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are required to update their mobile number and email ID
correctly in their demat account in order to access e-Voting facility.



Before the National Company Law Tribunal, Mumbai Bench
COMPANY SCHEME APPLICATION NO. 37 OF 2021
In the matter of the Companies Act, 2013;

And

In the matter of Sections 230 to 232 of the Companies Act, 2013 and other applicable provisions of the Companies
Act, 2013;

And

In the matter of Scheme of Merger by Absorption of Patel Energy Resources Limited (‘First Transferor Company’) and
PEL Power Limited (‘Second Transferor Company’) and PEL Port Private Limited (‘Third Transferor Company’) and
Patel Energy Projects Limited (‘Fourth Transferor Company’) and Patel Energy Assignment Private Limited (‘Fifth
Transferor Company’) and Patel Energy Operations Private Limited (‘Sixth Transferor Company’) and Jayshe Gas
Power Private Limited (‘Seventh Transferor Company’) and Patel Thermal Energy Private Limited (‘Eighth Transferor
Company’) and Patel Hydro Power Private Limited (‘Ninth Transferor Company’) and Zeus Minerals Trading Private
Limited (“Tenth Transferor Company’) and Patel Concrete & Quarries Private Limited (‘Eleventh Transferor Company’)
and Patel Lands Limited (‘“Twelfth Transferor Company’) and Patel Engineers Private Limited (“Thirteenth Transferor
Company’) and Phedra Projects Private Limited (‘Fourteenth Transferor Company’) with Patel Engineering Limited
(‘Transferee Company’) and their respective Shareholders (‘the Scheme’ or ‘this Scheme’)

PATEL ENGINEERING LIMITED ... THE TRANSFEREE COMPANY / THE APPLICANT COMPANY/
THE COMPANY

EXPLANATORY STATEMENT UNDER SECTION 230(3) OF THE COMPANIES ACT, 2013 READ WITH SECTION
102 OF THE COMPANIES ACT 2013 FOR THE MEETING OF THE EQUITY SHAREHOLDERS OF PATEL
ENGINEERING LIMITED CONVENED AS PER THE DIRECTIONS OF THE NATIONAL COMPANY LAW
TRIBUNAL, MUMBAI BENCH

In this statement, Patel Energy Resources Limited is hereinafter referred to as ‘First Transferor Company, PEL Power
Limited is hereinafter referred to as ‘Second Transferor Company, PEL Port Private Limited is hereinafter referred to
as ‘Third Transferor Company’, Patel Energy Projects Limited is hereinafter referred to as ‘Fourth Transferor Company,
Patel Energy Assignment Private Limited is hereinafter referred to as ‘Fifth Transferor Company’ Patel Energy Operations
Private Limited is hereinafter referred to as ‘Sixth Transferor Company, Jayshe Gas Power Private Limited is hereinafter
referred to as ‘Seventh Transferor Company, Patel Thermal Energy Private Limited is hereinafter referred to as ‘Eighth
Transferor Company, Patel Hydro Power Private Limited is hereinafter referred to as ‘Ninth Transferor Company, Zeus
Minerals Trading Private Limited is hereinafter referred to as “Tenth Transferor Company, Patel Concrete & Quarries Private
Limited is hereinafter referred to as ‘Eleventh Transferor Company, Patel Lands Limited is hereinafter referred to as “Twelfth
Transferor Company, Patel Engineers Private Limited is hereinafter referred to as “Thirteenth Transferor Company, Phedra
Projects Private Limited is hereinafter referred to as ‘Fourteenth Transferor Company’) and Patel Engineering Limited is
hereinafter referred to as ‘Transferee Company’ or ‘the Applicant Company’ or ‘the Company’.

The First Transferor Company, the Second Transferor Company, the Third Transferor Company, the Fourth Transferor
Company, the Fifth Transferor Company, the Sixth Transferor Company, the Seventh Transferor Company, the Eighth
Transferor Company, the Ninth Transferor Company, the Tenth Transferor Company, the Eleventh Transferor Company, the
Twelfth Transferor Company, the Thirteenth Transferor Company and the Fourteenth Transferor Company are collectively
referred to as the ‘Transferor Companies’

The other definitions contained in the Scheme will apply to this Explanatory Statement also. The following statement as
required under Section 230(3) of the Companies Act, 2013 read with Section 102 of the Companies Act, 2013 sets forth
the details of the proposed Scheme, its effects and, in particular any material interests of the Directors in their capacity as
members.

1. Pursuant to an Order dated 15" November, 2021 passed by the Hon'ble National Company Law Tribunal, Mumbai
Bench (‘NCLT’) in the Company Application No. 37 of 2021 referred to hereinabove, a Meeting of the Members of
Patel Engineering Limited is being convened at Spanish Villa, Next to Jamuna Amrut Tower, Opp. MTNL, Jogeshwari
(West), Mumbai - 400102 on 22" December, 2021 at 11.00 a.m. for the purpose of considering and if thought fit,
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approving with or without modification(s), the proposed Scheme of Merger by Absorption of Patel Energy Resources
Limited (‘First Transferor Company’) and PEL Power Limited (‘Second Transferor Company’) and PEL Port Private
Limited (“Third Transferor Company’) and Patel Energy Projects Limited (‘Fourth Transferor Company’) and Patel
Energy Assignment Private Limited (‘Fifth Transferor Company’) and Patel Energy Operations Private Limited (‘Sixth
Transferor Company’) and Jayshe Gas Power Private Limited (‘Seventh Transferor Company’) and Patel Thermal
Energy Private Limited (‘Eighth Transferor Company’) and Patel Hydro Power Private Limited (‘Ninth Transferor
Company’) and Zeus Minerals Trading Private Limited (‘Tenth Transferor Company’) and Patel Concrete & Quarries
Private Limited (‘Eleventh Transferor Company’) and Patel Lands Limited (“Twelfth Transferor Company’) and Patel
Engineers Private Limited (“Thirteenth Transferor Company’) and Phedra Projects Private Limited (‘Fourteenth
Transferor Company’) with Patel Engineering Limited (“Transferee Company’) and their respective Shareholders (‘the
Scheme’ or ‘this Scheme’).

As directed by the Hon’ble NCLT, the Applicant Company is convening a Meeting of its Members, who are required
to pass the resolution approving the Scheme by, inter-alia, e-voting and poll. The scrutinizer will submit his report to
the Chairman of the Applicant Company after completion of the scrutiny of the votes cast by the Shareholders so as to
announce the results of the votes exercised by the Shareholders of the Applicant Company.

In accordance with the SEBI circular bearing No. SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated 22" December, 2020
(‘SEBI Circular’), the Company has filed the draft of the Scheme with BSE Limited and the National Stock Exchange of
India Limited for the purpose of disclosures and BSE Limited and the National Stock Exchange of India Limited has
disseminate the scheme documents on their respective websites.

The Board of Directors of the Applicant Company on 13" November, 2020 approved the merger and the Board of
Directors of the Transferor Companies at their respective Meetings held on 21% January, 2021 approved the draft
Scheme. On the basis of the evaluations, the Board of Directors of the Applicant Company has come to the conclusion
that the Scheme is in the best interest of the Applicant Company and its Shareholders.

In accordance with the provisions of Sections 230-232 of the Act, the Scheme shall be acted upon only if a majority
in persons representing three fourths in value of the Members, of the Applicant Company, in person or by proxy or
e-voting, agree to the Scheme.

A copy of the Scheme as approved by the Board of Directors of the respective companies is enclosed herewith.
BACKGROUND OF THE COMPANIES INVOLVED IN THE SCHEME IS AS UNDER:
Patel Energy Resources Limited:

7.1  Patel Energy Resources Limited bearing Corporate Identification Number U40102TG2008PLC073509 was
incorporated on February 19, 2008 under the provisions of the Companies Act, 1956.

7.2 The Permanent Account Number of the First Transferor Company is AAECP5477H.

7.3 That the registered office of the First Transferor Company is situated at Door No.8-2-293/82/A/76, Third Floor
Road No.9A, Jubilee Hills Hyderabad - 500033.

7.4  The details of the authorized, issued, subscribed and paid-up share capital of the First Transferor Company as on
30 September, 2021 are as under:-

Particulars Amount )
Authorised Share Capital

50,00,00,000 Equity Shares of X 10/- each 5,00,00,00,000
Total 5,00,00,00,000
Issued, Subscribed and Paid Up Share Capital

41,28,87,859 Equity Shares of X 10/- each fully paid up 4,12,88,78,590
Total 4,12,88,78,590

7.5 The equity shares of the First Transferor Company are not listed on any stock exchange and is a wholly owned
subsidiary of the Transferee Company.
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7.6

7.7

The objects of the First Transferor Company are set out in the Memorandum of Association. They are briefly as
under:-

‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

“To purchase, hold, take on lease, mortgage, acquire and / or to design, erect construct and administer independent
power projects for generation and distribution of power of all kinds (hydro electric, biochem, thermal, diesel etc.)
either on turnkey basis or for a specific area for self or for others and also to buy, sell, use captively or enter into
arrangements, contracts with state electricity Boards or other Government or private parties for sell, purchase,
distribute or transfer of electricity or power.”

There has been no change in the registered office and main objects of the First Transferor Company during the
last 5 years.

PEL Power Limited:

7.8

7.9
7.10

7.11

7.12

7.13

7.14

PEL Power Limited bearing Corporate Identification Number U40108TG2006PLC067638 was incorporated on
September 05, 2006 under the provisions of the Companies Act, 1956.

The Permanent Account Number of the Second Transferor Company is AAECP0949A.

That the registered office of the First Transferor Company is situated at Door No.8-2-293/82/A/76, Third Floor
Road No.9A, Jubilee Hills Hyderabad-500033.

The details of the authorized, issued, subscribed and paid-up share capital of the Second Transferor Company as
on 30" September, 2021 are as under:-

Particulars Amount %)
Authorised Share Capital
15,00,00,000 Equity Shares of ¥ 10/- each 1,50,00,00,000
Total 1,50,00,00,000
Issued, Subscribed and Paid Up Share Capital
13,80,81,300 Equity Shares of X 10/- each fully paid up 1,38,08,13,000
Total 1,38,08,13,000

The equity shares of the Second Transferor Company are not listed on any stock exchange and is a wholly owned
subsidiary of the First Transferor Company.

The objects of the Second Transferor Company are set out in the Memorandum of Association. They are briefly
as under:-

‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

“To purchase, sell, acquire set up in or in joint venture, lease, hire purchase, build, operate generate own take up
projects for generations and/or distribution of electricity or power whether conventional or non conventional by use
of air, water wind, gas, coal oil including the setting up of wind mills, hydel or thermal power plant or the systems
or equipment’s for generation of solar energy/power or wind power and also to buy, sell, use captively or enter into
arrangements, contracts with state electricity Boards or other Government or private parties for sell, purchase,
distribute or transfer of electricity or power.”

There has been no change in the registered office and main objects of the Second Transferor Company during
the last 5 years.

PEL Port Private Limited:

7.15

7.16
7.17

PEL Port Private Limited bearing Corporate Identification Number U74999TG2008PTC066862 was
incorporated on July 17, 2008 under the provisions of the Companies Act, 1956.

The Permanent Account Number of the Third Transferor Company is AAECP7729C.

That the registered office of the Third Transferor Company is situated at Door No.8-2-293/82/A/76, Third Floor
Road No.9A, Jubilee Hills Hyderabad - 500033.
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7.18 'The details of the authorized, issued, subscribed and paid-up share capital of the Third Transferor Company as

7.19

7.20

7.21

on 30" September, 2021 are as under:-

Particulars Amount )
Authorised Share Capital

1,50,00,000 Equity Shares of X 10/- each 15,00,00,000
Total 15,00,00,000
Issued, Subscribed and Paid Up Share Capital

89,46,000 Equity Shares of X 10/- each fully paid up 8,94,60,000
Total 8,94,60,000

The equity shares of the Third Transferor Company are not listed on any stock exchange and is a wholly owned
subsidiary of the First Transferor Company.

The objects of the Third Transferor Company are set out in the Memorandum of Association. They are briefly as
under:-

‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

“To carry on in India or elsewhere the business to acquire, buy, set up, develop, construct, renovate, alter, improve,
decorate, sell, hire, lease, undertake, manage or maintain minor ports, fishing ports, marine ports, jetties, docks,
container terminal and container park.”

There has been no change in the registered office and main objects of the Third Transferor Company during the
last 5 years.

Patel Energy Projects Private Limited:

7.22

7.23
7.24

7.25

7.26

7.27

Patel Energy Projects Private Limited bearing Corporate Identification Number U40102TG2008PTC101411
was incorporated on June 26, 2008 under the provisions of the Companies Act, 1956.

The Permanent Account Number of the Fourth Transferor Company is AAECP7396K.

That the registered office of the Fourth Transferor Company is situated at Door No.8-2-293/82/A/76, Third Floor
Road No.9A, Jubilee Hills Hyderabad - 500033.

The details of the authorized, issued, subscribed and paid-up share capital of the Fourth Transferor Company as
on 30" September, 2021 are as under:-

Particulars Amount )
Authorised Share Capital

10,000 Equity Shares of X 10/- each fully paid up 1,00,000
Total 1,00,000
Issued, Subscribed and Paid Up Share Capital

10,000 Equity Shares of X 10/- each fully paid up 1,00,000
Total 1,00,000

The equity shares of the Fourth Transferor Company are not listed on any stock exchange and is a wholly owned
subsidiary of the First Transferor Company.

The objects of the Fourth Transferor Company are set out in the Memorandum of Association. They are briefly
as under:-

‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

“To purchase, hold, take on lease, mortgage, acquire and/or design, erect construct and administer independent
power projects for generation and distribution of power of all kinds hydro electric, bicochem, thermal, diesel
either on turnkey basis or for a specific area for self or for others and also to buy, sell, use captively or enter into
arrangements, contracts with state electricity boards or other Governments or private parties for sell, purchase,
distribute or transfer of electricity or power.”
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7.28

There has been no change in the registered office and main objects of the Fourth Transferor Company during the
last 5 years.

Patel Energy Assignment Private Limited:-

7.29

7.30
7.31

7.32

7.33

7.34

7.35

Patel Energy Assignment Private Limited bearing Corporate Identification Number U40101TG2008PTC100513
was incorporated on June 26, 2008 under the provisions of the Companies Act, 1956.

The Permanent Account Number of the Fifth Transferor Company is AAECP7398H.

That the registered office of the Fifth Transferor Company is situated at Door No.8-2-293/82/A/76, Third Floor
Road No.9A, Jubilee Hills Hyderabad - 500033.

The details of the authorized, issued, subscribed and paid-up share capital of the Fifth Transferor Company as
on 30" September, 2021 are as under:-

Particulars Amount )
Authorised Share Capital

10,000 Equity Shares of X 10/- each 1,00,000
Total 1,00,000
Issued, Subscribed and Paid Up Share Capital

10,000 Equity Shares of X 10/- each fully paid up 1,00,000
Total 1,00,000

The equity shares of the Fifth Transferor Company are not listed on any stock exchange and is a wholly owned
subsidiary of the First Transferor Company.

The objects of the Fifth Transferor Company are set out in the Memorandum of Association. They are briefly as
under:-

‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

“To purchase, hold, take on lease, mortgage, acquire and / or to design, erect construct and administer independent
power projects for generation and distribution of power of all kinds (hydro electric, biochem, thermal, diesel)
either on turnkey basis or for a specific area for self or for others and also to buy, sell, use captively or enter into
arrangements, contracts with state electricity Boards or other Government or private parties for sell, purchase,
distribute or transfer of electricity or power.”

There has been no change in the registered office and main objects of the Fifth Transferor Company during the
last 5 years.

Patel Energy Operations Private Limited:

7.36

7.37
7.38

7.39

Patel Energy Operations Private Limited bearing Corporate Identification Number U40102TG2008PTC126026
was incorporated on June 26, 2008 under the provisions of the Companies Act, 1956.

The Permanent Account Number of the Sixth Transferor Company is AAECP7399G.

That the registered office of the Sixth Transferor Company is situated at Door No.8-2-293/82/A/76, Third Floor
Road No.9A, Jubilee Hills Hyderabad - 500033.

The details of the authorized, issued, subscribed and paid-up share capital of the Sixth Transferor Company as
on 30" September, 2021 are as under:-
Particulars Amount )
Authorised Share Capital
1,00,000 Equity Shares of X 10/- each 10,00,000
Total 10,00,000
Issued, Subscribed and Paid Up Share Capital
72,500 Equity Shares of ¥ 10/- each fully paid up 7,25,000
Total 7,25,000
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7.40 The equity shares of the Sixth Transferor Company are not listed on any stock exchange and is a wholly owned

7.41

7.42

subsidiary of the First Transferor Company.

The objects of the Sixth Transferor Company are set out in the Memorandum of Association. They are briefly as
under:-

‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

“To purchase, hold, take on lease, mortgage, acquire and / or to design, erect construct and administer independent
power projects for generation and distribution of power of all kinds hydro electric, biochem, thermal, diesel either on
turnkey basis or for a specific area for self or for others and also to buy, sell, use captively or enter into arrangements,
contracts with state electricity Boards or other Government or private parties for sell, purchase, distribute or transfer
of electricity or power.”

There has been no change in the registered office and main objects of the Sixth Transferor Company during the
last 5 years.

Jayshe Gas Power Private Limited:

7.43

7.44
7.45

7.46

7.47

7.48

7.49

Jayshe Gas Power Private Limited bearing Corporate Identification Number U40300TG2010PTC071867 was
incorporated on December 24, 2010 under the provisions of the Companies Act, 1956.

The Permanent Account Number of the Seventh Transferor Company is AACCJ5509Q.

That the registered office of the Seventh Transferor Company is situated at Door No.8-2-293/82/A/76, Third
Floor Road No.9A, Jubilee Hills Hyderabad - 500033.

The details of the authorized, issued, subscribed and paid-up share capital of the Seventh Transferor Company
as on 30" September, 2021 are as under:-

Particulars Amount )
Authorised Share Capital

10,000 Equity Shares of X 10/- each 1,00,000
Total 1,00,000
Issued, Subscribed and Paid Up Share Capital

10,000 Equity Shares of X 10/- each fully paid up 1,00,000
Total 1,00,000

The equity shares of the Seventh Transferor Company are not listed on any stock exchange and is a wholly owned
subsidiary of the First Transferor Company.

The objects of the Seventh Transferor Company are set out in the Memorandum of Association. They are briefly
as under:-

‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

“To generate, develop, accumulate, distribute and supply electricity by setting up Thermal Power Plant for the
purposes of light, heat, active power and all other purposes for which electric energy can be employed and to transmit,
distribute and supply such power either directly or through transmission line to industrial and other consumers of
electricity and generally to develop and generate, accumulate power at any other place or places and to transmit,
distribute, sell and supply such power on merchant basis.”

There has been no change in the registered office and main objects of the Seventh Transferor Company during
the last 5 years.

Patel Thermal Energy Private Limited:

7.50

7.51
7.52

Patel Thermal Energy Private Limited bearing Corporate Identification Number U40102TG2011PTC072720
was incorporated on February 18, 2011 under the provisions of the Companies Act, 1956.

The Permanent Account Number of the Eighth Transferor Company is AAFCP8952Q.

That the registered office of the Eighth Transferor Company is situated at Door No.8-2-293/82/A/76, Third Floor
Road No.9A, Jubilee Hills Hyderabad - 500033.
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7.53

7.54

7.55

7.56

The details of the authorized, issued, subscribed and paid-up share capital of the Eighth Transferor Company as
on 30" September, 2021 are as under:-

Particulars Amount )
Authorised Share Capital

50,000 Equity Shares of ¥ 10/- each 5,00,000
Total 5,00,000
Issued, Subscribed and Paid Up Share Capital

50,000 Equity Shares of ¥ 10/- each fully paid up 5,00,000
Total 5,00,000

The equity shares of the Eighth Transferor Company are not listed on any stock exchange and is a wholly owned
subsidiary of the First Transferor Company.

The objects of the Eighth Transferor Company are set out in the Memorandum of Association. They are briefly
as under:-

‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

“To carry on the business of procurers, generators, suppliers, distributors, transformers, converters, producers,
manufacturers, processors, developers, storers, carriers, importers and exporters of and dealers in THERMAL
power/energy and allied businesses as well as electricity and any products or by products derived from such
business Including the business of establishing, commissioning, setting up, operating and maintaining electric power
generating stations based on conventional/non conventional resources, tie-lines, sub-stations and transmission
lines on Build, Own and Operate (BOO), and/or Build, Own and Transfer (BOT) and/or Build, Own, Lease and
Transfer (BOLT) and/or Build, Own, Operate and Transfer (BOOT) basis to do all necessary or ancillary activities
as may be considered beneficial or desirable in the interests of the Company.”

There has been no change in the registered office and main objects of the Eighth Transferor Company during the
last 5 years.

Patel Hydro Power Private Limited:

7.57

7.58
7.59

7.60

7.61

Patel Hydro Power Private Limited bearing Corporate Identification Number U40108 MH2010PTC326949
was incorporated on November 29, 2010 under the provisions of the Companies Act, 1956.

The Permanent Account Number of the Ninth Transferor Company is AAFCP8046F.

That the registered office of the Ninth Transferor Company is situated at Patel Engineering Compound, Patel
Estate Road, Jogeshwari West, Mumbai, Maharashtra 400102.

The details of the authorized, issued, subscribed and paid-up share capital of the Ninth Transferor Company as
on 30" September, 2021 are as under:-

Particulars Amount )
Authorised Share Capital

4,00,00,000 Equity shares of X 10/- each 40,00,00,000
Total 40,00,00,000
Issued, Subscribed and Paid Up Share Capital

3,62,87,500 Equity shares of X 10/- each fully paid 36,28,75,000
Total 36,28,75,000

The equity shares of the Ninth Transferor Company are not listed on any stock exchange and is a wholly owned
subsidiary of the First Transferor Company.
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7.62 'The objects of the Ninth Transferor Company are set out in the Memorandum of Association. They are briefly as
under:-

‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

“To carry on the business of procurers, generators, suppliers, distributors, transformers, converters, producers,
manufacturers, processors, developers, storers, carriers, importers and exporters of and dealers in HYDRO power
/ energy and allied businesses as well as electricity and any products or byproducts derived from such business.
Including the business of establishing, commissioning, setting up, operating and maintaining electric power
generating stations based on conventional / non conventional resources, tie-lines, sub-stations and transmission
lines on Build, Own and Operate (BOO), and / or Build, Own and Transfer (BOT) and / or Build, Own,Lease and
Transfer (BOLT) and / or Build, Own, Operate and Transfer (BOOT) basis to do all necessary or ancillary activities
as may be considered beneficial or desirable in the interests of the Company.”

7.63 There has been no change in the main objects of the Ninth Transferor Company during the last 5 years. The
Registered office of the Ninth Transferor Company was shifted from the State of Uttar Pradesh to the State of
Maharashtra through an order passed Regional Director dated May 30, 2019.

Zeus Minerals Trading Private Limited:

7.64 ZeusMinerals Trading Private Limited bearing Corporate Identification Number U51909MH2007PTC167522
was incorporated on February 03, 2007 under the provisions of the Companies Act, 1956.

7.65 The Permanent Account Number of the Tenth Transferor Company is AAACZ2818E.

7.66 That the registered office of the Tenth Transferor Company is situated at Patel Engineering Compound, Patel
Estate Road, Jogeshwari West, Mumbai, Maharashtra 400102.

7.67 'The details of the authorized, issued, subscribed and paid-up share capital of the Tenth Transferor Company as
on 30" September, 2021 are as under:-

Particulars Amount )
Authorised Share Capital

1,00,000 Equity shares of X 10/- each 10,00,000
Total 10,00,000
Issued, Subscribed and Paid Up Share Capital

60,000 Equity shares of X 10/- each fully paid 6,00,000
Total 6,00,000

7.68 The equity shares of the Tenth Transferor Company are not listed on any stock exchange and is a wholly owned
subsidiary of the Transferee Company.

7.69 The objects of the Tenth Transferor Company are set out in the Memorandum of Association. They are briefly as
under:-

‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

“1.  To carry on the business of miners, importers & exporters of and dealers in iron ores, chromium ores,
manganese ores and all ferrous and non ferrous ores of every description. and grades whatsoever in any part
of the country and to carry on the business of processing, cleaning, melting, forging, grading and machinery to
convert the ores into marketable metals.

2. Tocarry on any business relating to the mining and working of minerals, the production and working of metals
and the production, manufacture and preparation of other materials which may be usually or conveniently
combined with the engineering or manufacturing business of the Company or any contracts undertaken by
the Company and either for the purpose only of such contracts or as an independent business.”

7.70 'There has been no change in the registered office and main objects of the Tenth Transferor Company during the
last 5 years.
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Patel Concrete & Quarries Private Limited:

7.71

7.72
7.73

7.74

7.75

7.76

7.77

Patel Concrete & Quarries Private Limited bearing Corporate Identification Number
U14200MH2008PTC178210 was incorporated on January 24, 2008 under the provisions of the Companies Act,
1956.

The Permanent Account Number of the Eleventh Transferor Company is AAECP5197L.

That the registered office of the Eleventh Transferor Company is situated at Patel Engineering Compound, Patel
Estate Road, Jogeshwari West, Mumbai, Maharashtra 400102.

The details of the authorized, issued, subscribed and paid-up share capital of the Eleventh Transferor Company
as on 30" September, 2021 are as under:-

Particulars Amount )
Authorised Share Capital
1,00,000 Equity shares of ¥ 10/- each 10,00,000
Total 10,00,000
Issued, Subscribed and Paid Up Share Capital
1,00,000 Equity shares of X 10/- each fully paid 10,00,000
Total 10,00,000

The equity shares of the Eleventh Transferor Company are not listed on any stock exchange and is a wholly
owned subsidiary of the Transferee Company.

The objects of the Eleventh Transferor Company are set out in the Memorandum of Association. They are briefly
as under:-

‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

“1.  To carry on in India and abroad the business of manufacturers, dealers, traders, distributor sand description,
including ready mixed concrete, mortar, screeds, cements, asphalt, aggregates & sand.

2. Tocarry on the business / contract to mine, quarry, grind, excavate, dig and take therefrom sand, gravel, stone,
gypsum, feldspar or any building material, paving or any other natural minerals, metals, materials or any other
kind of extracts and to own, acquire or take on lease areas of lands, mining and / or quarry bases and acquire
licences, leases and / or any other kind of rights in or over such lands / bases and to wash, grind, screen and
process the sand, gravel, stones, gypsum, feildspar and other natural minerals, metals, materials or any other
such Rind of products and / or extracts and to deal in and / or dispose off the same in any manner whatsoever.”

There has been no change in the registered office and main objects of the Eleventh Transferor Company during
the last 5 years.

Patel Lands Limited:

7.78

7.79
7.80

7.81

Patel Lands Limited bearing Corporate Identification Number U70100MH2010PLC207028 was incorporated
on August 25, 2010 under the provisions of the Companies Act, 1956.

The Permanent Account Number of the Twelfth Transferor Company is AAFCP6316A.

That the registered office of the Twelfth Transferor Company is situated at Patel Engineering Compound, Patel
Estate Road, Jogeshwari West, Mumbai, Maharashtra 400102.

The details of the authorized, issued, subscribed and paid-up share capital of the Twelfth Transferor Company as
on 30" September, 2021 are as under:-

Particulars Amount )
Authorised Share Capital

50,000 Equity shares of ¥ 10/- each 5,00,000
Total 5,00,000
Issued, Subscribed and Paid Up Share Capital

50,000 Equity shares of X 10/- each fully paid 5,00,000
Total 5,00,000
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7.82

7.83

7.84

The equity shares of the Twelfth Transferor Company are not listed on any stock exchange and is a wholly owned
subsidiary of the Transferee Company.

The objects of the Twelfth Transferor Company are set out in the Memorandum of Association. They are briefly
as under:-

‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

“To deal in lands including buying, developing, constructing, selling and transferring lands for residential, commercial
or industrial or any other purposes and to carry on the business of real estate construction and development
including purchase, acquire, take on lease or exchange or in any other lawful manner any area, land, plot, building,
structures covering residential flats, shops, offices, accommodations, facilities for recreation and public utilities
or similar other facilities and to develop, lease, sell or dispose of or maintain the same and to build and market
commercial complexes or other buildings or conveniences thereon and to equip the same or any part thereof with all
or any amenities or conveniences and to deal with the same in any manner whatsoever, in and outside India.”

There has been no change in the registered office and main objects of the Twelfth Transferor Company during
the last 5 years.

Patel Engineers Private Limited:

7.85

7.86
7.87

7.88

7.89

7.90

7.91

Patel Engineers Private Limited bearing Corporate Identification Number U70100MH2005PTC157559 was
incorporated on November 25, 2005 under the provisions of the Companies Act, 1956.

The Permanent Account Number of the Thirteenth Transferor Company is AADCP7296H.

That the registered office of the Thirteenth Transferor Company is situated at Patel Engineering Compound,
Patel Estate Road, Jogeshwari West, Mumbai, Maharashtra 400102.

The details of the authorized, issued, subscribed and paid-up share capital of the Thirteenth Transferor Company
as on 30" September, 2021 are as under:-

Particulars Amount ()
Authorised Share Capital

1,00,00,000 Equity shares of ¥ 10/- each 10,00,00,000
Total 10,00,00,000
Issued, Subscribed and Paid Up Share Capital

91,00,000 Equity shares of X 10/- each fully paid 9,10,00,000
Total 9,10,00,000

The equity shares of the Thirteenth Transferor Company are not listed on any stock exchange and is a wholly
owned subsidiary of the Transferee Company.

The objects of the Thirteenth Transferor Company are set out in the Memorandum of Association. They are
briefly as under:-

‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

“To purchase, acquire, hold, take on lease, licenses and deal in all kinds of immovable property including land,
building, houses, farm houses, flats, shops, commercial premises, godowns, and any rights, privileges, interests
therein and to develop, construct the same or turn them to in the best interest of the Company.”

There has been no change in the registered office and main objects of the Thirteenth Transferor Company during
the last 5 years.

Phedra Projects Private Limited:

7.92

7.93
7.94

Phedra Projects Private Limited bearing Corporate Identification Number U45201MH2006PTC164317 was
incorporated on September 05, 2006 under the provisions of the Companies Act, 1956.

The Permanent Account Number of the Fourteenth Transferor Company is AAECP0950B.

That the registered office of the Fourteenth Transferor Company is situated at Patel Estate Road, Jogeshwari
West, Mumbai, Maharashtra 400102.
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7.95 The details of the authorized, issued, subscribed and paid-up share capital of the Fourteenth Transferor Company
as on 30" September, 2021 are as under:-

Particulars Amount )
Authorised Share Capital

50,00,000 Equity shares of X 10/- each 5,00,00,000
Total 5,00,00,000
Issued, Subscribed and Paid Up Share Capital

27,70,900 Equity shares of X 10/- each fully paid 2,77,09,000
Total 2,77,09,000

7.96 The equity shares of the Fourteenth Transferor Company are not listed on any stock exchange and is a wholly
owned subsidiary of the Thirteenth Transferor Company.

7.97 'The objects of the Fourteenth Transferor Company are set out in the Memorandum of Association. They are
briefly as under:-

‘THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

“To carry on business of infrastructure development activities such as build, develop, construct, alter, acquire, convert,
improve, design, erect, establish, equip, dismantle, pull down, turn to account, decorate, repair, operate, maintain,
reconstruct, renovate, remodel, rebuild, and to undertake turnkey project of building road, bridges, infrastructure,
buildings, factories, structures, dams, railways, drainage, sewage works, water distribution & lifteration system,
docks, flyovers, hospital, housing projects, power supply work, and other infrastructure related work either own
or BOT (Built, Operate & transfer) or other basis, and to act as contractors, engineers, consultant, adviser in that
connection.”

7.98 There has been no change in the registered office and main objects of the Fourteenth Transferor Company
during the last 5 years.

Patel Engineering Limited:

7.99 Patel Engineering Limited bearing Corporate Identification Number L99999MH1949PLC007039 was
incorporated on April 02, 1949 under the provisions of the Companies Act, 1956.

7.100 The Permanent Account Number of the Transferee Company is AAACP2567L.

7.101 The Registered Office of the Transferee Company is situated at Patel Estate, S V Road, Jogeshwari (West),
Mumbai Maharashtra 400102.

7.102 The details of the authorized, issued, subscribed and paid-up share capital of the Transferee Company as on 30"
September, 2021 are as under:

Particulars Amount )
Authorised Share Capital

2,75,00,00,000 Equity shares of X 1/- each 2,75,00,00,000
80,00,00,000 Zero Coupon Optionally Convertible Preference Shares of X 1/- each 80,00,00,000
Total 3,55,00,00,000
Issued, Subscribed and Paid Up Share Capital

47,92,30,494 Equity Shares of X 1/- each fully paid up 47,92,30,494
Total 47,92,30,494

7.103 The shares of the Transferee Company are listed on BSE Limited and National Stock Exchange of India Limited.
7.104 The objects of the Transferee Company are set out in the Memorandum of Association. They are briefly as under:
“III. The Object for which the Company is established are:

THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION
ARE:-
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“l. To purchase and carry on the business of Constructions Engineers and Contractors now carried on by Messts.
Bhagwan Raja Patel, Hirji Thakersi Patel, Arjunbhai Kunverji Patel, Haribhai Bhagwan Patel and Yashraj
Govindbhai Patel under the name and style of Patel Engineering Company at Bombay and accordingly to
enter into and carry into effect with or without modification an agreement with them in the terms of the Draft
which has been for the purpose of identification initialed by Messrs Thakordas Daru Hemany & Co.

2. To carry on the business of construction engineers, building contractors and to buy and sell land, buildings,
estates and immovable property of any tenure or description.”

7.105 There has been no change in the registered office and main object of the Transferee Company during the last 5

years.

BACKGROUND AND SALIENT FEATURES OF THE SCHEME

8.1

8.2

8.3

8.4

8.5

8.6

8.7

8.8

The Scheme provides for merger of the First Transferor Company, the Second Transferor Company, the Third
Transferor Company, the Fourth Transferor Company, the Fifth Transferor Company, the Sixth Transferor
Company, the Seventh Transferor Company, the Eighth Transferor Company, the Ninth Transferor Company,
the Tenth Transferor Company, the Eleventh Transferor Company, the Twelfth Transferor Company, the
Thirteenth Transferor Company and the Fourteenth Transferor Company with the Transferee Company.

The Scheme is presented under sections 230 to 232 and other applicable provisions of the Companies Act,
2013 to the extent notified and applicable, and as amended from time to time for merger of the First Transferor
Company, the Second Transferor Company, the Third Transferor Company, the Fourth Transferor Company,
the Fifth Transferor Company, the Sixth Transferor Company, the Seventh Transferor Company, the Eighth
Transferor Company, the Ninth Transferor Company, the Tenth Transferor Company, the Eleventh Transferor
Company, the Twelfth Transferor Company, the Thirteenth Transferor Company and the Fourteenth Transferor
Company with the Transferee Company and their respective shareholders.

The Transferor Companies and the Transferee Company shall make applications and/or petitions under section
230 to 232 of the Companies Act, 2013 and other applicable provisions of the Companies Act, 2013 to the NCLT,
Mumbai Bench and Hyderabad Bench for sanction of this Scheme and all matters ancillary or incidental thereto.

‘Appointed Date’ for the Scheme is 1 April 2021 or such other date as may be fixed or approved by the NCLT, or
any competent authority may otherwise direct.

‘Effective Date’ means the last of the dates on which certified copy (ies) of the order (s) sanctioning the Scheme,
passed by the NCLT of Judicature at Hyderabad for the First Transferor Company, the Second Transferor
Company, the Third Transferor Company, the Fourth Transferor Company, the Fifth Transferor Company,
the Sixth Transferor Company, the Seventh Transferor Company and the Eighth Transferor Company are filed
with the Registrar of Companies, Hyderabad and certified copy (ies) of the order (s) sanctioning the Scheme,
passed by the NCLT of Judicature at Mumbai for the Ninth Transferor Company, the Tenth Transferor Company;,
the Eleventh Transferor Company, the Twelfth Transferor Company, the Thirteenth Transferor Company,
the Fourteenth Transferor Company and the Transferee Company are filed with the Registrar of Companies,
Mumbai, Maharashtra respectively.

As the Transferor Companies are either directly or indirectly wholly-owned subsidiaries of the Transferee
Company, no shares of the Transferee Company shall be allotted towards discharge of consideration or in lieu
or exchange of the shareholding in the Transferor Companies. Upon the coming into effect of this Scheme,
the share certificates, if any, and/or the shares in electronic form representing the shares of all the Transferor
Companies shall be deemed to be cancelled without any further act or deed for cancellation and shall cease to be
in existence accordingly.

Upon the Scheme coming into effect, the assets and liabilities of the Transferor Companies shall stand pooled
with the assets and liabilities of the Transferee Company.

Upon the coming into effect of this Scheme, all legal proceedings including but not limited to suits, summary
suits, indigent petitions, appeal, revision or other proceedings by or against the Transferor Companies, whether
pending and/or arising on or before the Effective Date shall be continued and / or enforced by or against the
Transferee Company as effectually and in the same manner and to the same extent as if the same had been
instituted and/or pending and/or arising by or against the Transferee Company.
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10.

11.

8.9  This Scheme is conditional upon and subject to the following :

. The Scheme being approved by the requisite consent of the members and/or creditors of the Transferor
Companies and the Transferee Company as may be directed by the Mumbai Bench and Hyderabad Bench
of the Hon'ble NCLT;

. The sanction of the Mumbai Bench and Hyderabad Bench of the Hon'’ble NCLT under Sections 230 to 232
of the Act in favour of the Transferor Companies and the Transferee Company under the said provisions
and to the necessary order under Section 232 of the Companies Act, 2013 being obtained;

. Authenticated/Certified copy of the Order of the Mumbai Bench of the Hon'ble NCLT sanctioning the
Scheme being filed with the Registrar of Companies at Mumbai by the Ninth Transferor Company, the
Tenth Transferor Company, the Eleventh Transferor Company, the Twelfth Transferor Company, the
Thirteenth Transferor Company, the Fourteenth Transferor Company and the Transferee Company.

. Authenticated/Certified copy of the Order of the Hyderabad Bench of the Hon’ble NCLT sanctioning the
Scheme being filed with the Registrar of Companies at Hyderabad by the First Transferor Company, the
Second Transferor Company, the Third Transferor Company, the Fourth Transferor Company, the Fifth
Transferor Company, the Sixth Transferor Company, the Seventh Transferor Company and the Eighth
Transferor Company.

8.10 You are requested to read the entire text of the Scheme to get fully acquainted with the provisions thereof. The
above salient features only cover some of the key provisions of the Scheme.

RATIONALE OF THE SCHEME
The merger of the Transferor Companies with the Transferee Company would inter alia have the following benefits:

. The Transferor Companies are wholly-owned subsidiaries of the Transferee Company, so merger will help to
consolidate the entities;

. The merger of the Transferor Companies with the Transferee Company will combine business interest into
one corporate entity, resulting in operational and management efficiency, simplification, streamlining and
optimization of the group structure and efficient administration;

Post-merger of the Transferor Companies with the Transferee Company, the Transferor Companies shall stand
dissolved. Consequently, there would be lesser regulatory and legal compliance obligations including accounting,
reporting requirements, statutory requirements, tax filings, company law requirements, etc. and therefore reduction
in administrative costs.

RELATIONSHIP BETWEEN THE TRANSFEOR COMPANIES AND THE APPLICANT COMPANY
The Transferor Companies are either directly or indirectly wholly-owned subsidiaries of the Transferee Company.
CAPITAL STRUCTURE PRE AND POST MERGER

11.1 Pre-merger capital structure of the Transferor Companies is mentioned in paragraph 7.4, 7.11, 7.18, 7.25, 7.32,
7.39,7.46,7.53,7.60,7.67,7.74 ,7.81, 7.88 and 7.95 above.

11.2 Pre-merger capital structure of the Transferee Company as on the Appointed Date is as follows:

Particulars Amount )
Authorised Share Capital

2,75,00,00,000 Equity shares of 1/- each 2,75,00,00,000
80,00,00,000 Zero Coupon Optionally Convertible Preference Shares of 1/- each 80,00,00,000
Total 3,55,00,00,000
Issued, Subscribed and Paid Up Share Capital

47,92,30,494 Equity Shares of X 1/- each fully paid up 47,92,30,494
Total 47,92,30,494
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11.3 Post merger capital structure of the Transferee Company as on the Appointed Date will be as follows:

11.4

11.6

Particulars Post Merger
Amount )
Authorised Share Capital
9,95,43,00,000 Equity shares of X 1/- each 9,95,43,00,000
80,00,00,000 Zero Coupon Optionally Convertible Preference Shares of X 1/- each 80,00,00,000
Total 10,75,43,00,000
Issued, Subscribed and Paid Up Share Capital
47,92,30,494 Equity Shares of X 1/- each fully paid up 47,92,30,494
Total 47,92,30,494
The pre merger shareholding pattern of the First Transferor Company is as follows:
Sr. | Name of equity shareholders No of shares held %
No
1. | Patel Engineering Limited 41,28,87,853 99.99
2. | Mr. Rupen Patel as Nominee of Patel Engineering Limited 1 0.00
3. | Mr. Pravin Patel as Nominee of Patel Engineering Limited 1 0.00
4. | Mr. Nimish Patel as Nominee of Patel Engineering Limited 1 0.00
5. | Mr.Jagan Mohan Rao as Nominee of Patel Engineering Limited 1 0.00
6. | Mr. M.A. Waseem as Nominee of Patel Engineering Limited 1 0.00
7. | Mr. T. Malla Reddy as Nominee of Patel Engineering Limited 1 0.00
Total 41,28,87,859 100.00
The pre merger shareholding pattern of the Second Transferor Company is as follows:
Sr. | Name of equity shareholders No of shares held %
No
1 Patel Energy Resources Limited 13,80,81,294 99.99
2 Mr. Pravin Patel as Nominee of Patel Energy Resources Limited 1 0.00
3. | Mr. B.S. Reddy as Nominee of Patel Energy Resources Limited 1 0.00
4 Ms. Kavita Shirvaikar as Nominee of Patel Energy Resources 1 0.00
Limited
5. | Mr. Jagan Mohan Rao as Nominee of Patel Energy Resources 1 0.00
Limited
6. | Mr. M.A. Waseem as Nominee of Patel Energy Resources 1 0.00
Limited
7. | Mr. Someswara Reddy Reddygari as Nominee of Patel Energy 1 0.00
Resources Limited
Total 13,80,81,300 100.00
The pre merger shareholding pattern of the Third Transferor Company is as follows:
Sr. | Name of equity shareholders No of shares held %
No
1. Patel Energy Resources Limited 89,45,999 99.99
2. | Mr. B.S. Reddy as Nominee of Patel Energy Resources Limited 1 0.00
Total 89,46,000 100.00

23




11.7 The pre merger shareholding pattern of the Fourth Transferor Company is as follows:

11.8

11.10

11.11

11.12

Sr. | Name of equity shareholders No of shares held %
No
1. | Patel Energy Resources Limited 9,999 99.99
2. | Mr. M.A Waseem as Nominee of Patel Energy Resources 1 0.00
Limited
Total 10,000 100.00
The pre merger shareholding pattern of the Fifth Transferor Company is as follows:
Sr. | Name of equity shareholders No of shares held %
No
1. | Patel Energy Resources Limited 9,999 99.99
2. |Mr. M.A Waseem as Nominee of Patel Energy Resources 1 0.00
Limited
Total 10,000 100.00
11.9 The pre merger shareholding pattern of the Sixth Transferor Company is as follows:
Sr. | Name of equity shareholders No of shares held %
No
1. | Patel Energy Resources Limited 72,499 99.99
2. | Mr. M.A Waseem as Nominee of Patel Energy Resources 1 0.00
Limited
Total 72,500 100.00
The pre merger shareholding pattern of the Seventh Transferor Company is as follows:
Sr. | Name of equity shareholders No of shares held %
No
1. | Patel Energy Resources Limited 9,999 99.99
2. | Mr. B.S. Reddy as Nominee of Patel Energy Resources Limited 1 0.00
Total 10,000 100.00
The pre merger shareholding pattern of the Eighth Transferor Company is as follows:
Sr. | Name of equity shareholders No of shares held %
No
1. | Patel Energy Resources Limited 49,999 99.99
2. | Mr. B.S. Reddy as Nominee of Patel Energy Resources Limited 1 0.00
Total 50,000 100.00
The pre merger shareholding pattern of the Ninth Transferor Company is as follows:
Sr. | Name of equity shareholders No of shares held %
No
1. | Patel Energy Resources Limited 3,62,87,499 99.99
2. | Ms. Kavita Shirvaikar as Nominee of Patel Energy Resources 1 0.00
Limited
Total 3,62,87,500 100.00
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11.13 The pre merger shareholding pattern of the Tenth Transferor Company is as follows:

11.14

11.15

Sr. | Name of equity shareholders No of shares held %

No

1. | Patel Engineering Limited 59,999 99.99

2. | Mr. Rupen Patel as Nominee of Patel Engineering Limited 1 0.00

Total 60,000 100.00

The pre merger shareholding pattern of the Eleventh Transferor Company is as follows:

Sr. | Name of equity shareholders No of shares held %

No

1. | Patel Engineering Limited 99,999 99.99

2. | Mr. Rupen Patel as Nominee of Patel Engineering Limited 1 0.00

Total 1,00,000 100.00

The pre merger shareholding pattern of the Twelfth Transferor Company is as follows:

Sr. | Name of equity shareholders No of shares held %

No

1. | Patel Engineering Limited 49,994 99.99

2. | Mr. Rupen Patel as Nominee of Patel Engineering Limited 1 0.00

3. | Mr. Pravin Patel as Nominee of Patel Engineering Limited 1 0.00

4. | Ms. Shiraz Patel as Nominee of Patel Engineering Limited 1 0.00

5. | Ms. Yasmin Patel as Nominee of Patel Engineering Limited 1 0.00

6. | Ms. Shobha Shetty as Nominee of Patel Engineering Limited 1 0.00

7. | Mr. Sunil Sapre as Nominee of Patel Engineering Limited 1 0.00

Total 50,000 100.00
11.16 The pre merger shareholding pattern of the Thirteenth Transferor is as follows:

Sr. | Name of equity shareholders No of shares held %

No

1. Patel Engineering Limited 90,99,999 99.99

2. | Mr. Rupen Patel as Nominee of Patel Engineering Limited 1 0.00

Total 91,00,000 100.00
11.17 The pre merger shareholding pattern of the Fourteenth Transferor is as follows:

Sr. | Name of equity shareholders No of shares held %

No

1. | Patel Engineers Private Limited 27,70,899 99.99

2. | Mr. Rupen Patel as Nominee of Patel Engineers Private Limited 1 0.00

Total 27,70,900 100.00
11.18 The pre merger shareholding pattern of the Transferee Company is as follows:

Sr. | Name of equity shareholders No of shares held %

No

1. Promoter and Promoter Group 26,17,43,109 54.62

2. | Public Shareholders 20,43,29,670 42.64

3. | Shares held by Employee Trust 1,31,57,715 02.75

Total 47,92,30,494 100.00
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Particulars

Pre-merger

Post-merger

SI. No.

Description

No. of shares

%

No. of shares

%

(A)

Shareholding of Promoter and Promoter Group
holding shares of the Company

1

Indian

(a)

Individuals/ Hindu Undivided Family

Patel Rupen Pravin

3,46,85,933

7.24

3,46,85,933

7.24

Alina Rupen Patel

12,90,000

0.27

12,90,000

0.27

Patel Chandrika Pravin

1,49,900

0.03

1,49,900

0.03

Ryan Rupen Patel

90,000

0.02

90,000

0.02

Any other (Specity)

Raahitya Constructions Private Limited

18,53,31,924

38.67

18,53,31,924

38.67

Praham India LLP

4,01,95,352

8.39

4,01,95,352

8.39

(b)

Central Government/ State Government(s)

(0)

Bodies Corporate Names

(d)

Financial Institutions/ Banks

(e)

Any Others

Sub Total(A)(1)

26,17,43,109

26,17,43,109

Foreign

(a)

Individuals (Non-Residents Individuals/ Foreign
Individuals)

(b)

Bodies Corporate

(0)

Institutions

(d)

Any Others

Sub Total(A)(2)

Total Shareholding of Promoter and Promoter
Group (A)= (A)(1)+(A)(2)

26,17,43,109

54.62

26,17,43,109

54.62

(B)

Public shareholding

Institutions

(a)

Mutual Funds / UTI

(b)

Financial Institutions / Banks

6,96,54,601

14.53

6,96,54,601

14.53

()

Central Government/ State Government(s)

100

0.00

100

0.00

(d)

Venture Capital Funds

(e)

Insurance Companies

23,32,947

0.49

23,32,947

0.49

(f)

Foreign Portfolio Investors/Foreign Institutional
Investors

39,507

0.01

39,507

0.01

(g)

Foreign Venture Capital Investors

Any Other (Foreign Portfolio Investor)

Foreign Portfolio Investors

Alternate Investment Funds

Sub-Total (B)(1)

7,20,27,155

15.03

7,20,27,155

15.03
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Particulars Pre-merger Post-merger

Sl. No. | Description No. of shares % | No. of shares %

2 Non-institutions

(a) Bodies Corporate 75,42,456 1.57 75,42,456 1.57

(b) Individuals

I i. Individual Shareholders holding nominal share |  8,84,23,359 18.45| 8,84,23,359 18.45
capital up to ¥ 2 lakh

11 ii. Individual Shareholders holding nominal share 1,99,56,896 4.16 1,99,56,896 4.16
capital in excess of X 2 lakh.

(c) Any Other (Bodies Corporate)
NBEC registered with RBI 1,000 0.00 1,000 0.00
Others 2,39,21,260 4.99 2,39,21,260 4.99
Sub-Total (B)(2) 13,23,02,515 27.60 | 13,23,02,515 27.60

(B) Total Public Shareholding (B)= (B) (1)+(B)(2) | 20,43,29,670 42.64 | 20,43,29,670 42.64
TOTAL (A)+(B) 46,60,72,779 97.26 | 46,60,72,779 97.26

(C) Shares held by Employee Trust 1,31,57,715 2.75| 1,31,57,715 2.75
GRAND TOTAL (A)+(B)+(C) 47,92,30,494 100.00 | 47,92,30,494 100.00

11.19 The post merger shareholding pattern of Transferee Company will remain same as pre-merger because no shares

shall be issued pursuant to the Scheme.

12. EXTENT OF SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

12.1 The Directors and their respective relatives of the Transferor Companies and the Transferee Company may be

deemed to be concerned and/or interested in the proposed Scheme only to the extent of their shareholding
in their respective companies, or to the extent the said directors are the partners, directors, members of the
companies, firms, association of persons, bodies corporate and/or beneficiary of trust that hold shares in any of
the said companies. Save as aforesaid, none of the directors, managing director or the key managerial personnel
of the Transferor Companies and the Transferee Company has any material interest in the Scheme except as
shareholders to the extent of the shares held by them, as reflected from the Register of Directors’ Shareholding
maintained by the Transferor Companies and the Transferee Company. Additionally, the Scheme does not have
any effect on the Directors / Key Managerial Personnel / Promoters / Non-promoter Members / Creditors /
Employees of the Transferor Companies and the Transferee Company.

12.2 The details of the present directors and Key Managerial Personnel of the First Transferor Company and their

respective shareholdings as on 30" September, 2021 are as follows:

Directors of the First Transferor Company as on 30" September, 2021

Name Designation No. of equity shares held in the
First Transferor Company

Mr. Ramasubramanian Kuppusubramanian Director Nil

Mr. Sunil Dhananjay Sapre Chief Executive Officer | Nil

Ms. Priti Rasik Patel Director Nil

Ms. Kavita Sanjiv Shirvaikar Chief Financial Officer | Nil

Mr. Rahul Agarwal Director Nil

Mr. Waseem Abdul Mohammed Company Secretary 1 share as a Nominee of Patel
Engineering Limited
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12.3 The details of the present directors and Key Managerial Personnel of the Second Transferor Company and their

respective shareholdings as on 30™ September, 2021 are as follows:-

Directors of the Second Transferor Company as on 30" September, 2021

Name Designation No. of equity shares held in the
Second Transferor Company

Mr. Marazban Feroz Hansotia Director Nil

Mr. Sunil Dhananjay Sapre Chief Executive Officer | Nil

Ms. Priti Rasik Patel Director Nil

Ms. Kavita Sanjiv Shirvaikar Chief Financial Officer |1 share as a Nominee of Patel
Energy Resources Limited

Mr. Sharad Kumar Director Nil

Mr. Waseem Abdul Mohammed Company Secretary 1 share as a Nominee of Patel
Energy Resources Limited

12.4 The details of the present directors and Key Managerial Personnel of the Third Transferor Company and their

12.5

12.6

12.7

respective shareholdings as on 30" September, 2021 are as follows:

Directors of the Third Transferor Company as on 30" September, 2021

Name Designation No. of equity shares held in the
Third Transferor Company

Mr. Reddy Sudaschander Bollampally Director Nil

Mr. Sharad Kumar Director Nil

Mr. Waseem Abdul Mohammed Company Secretary Nil

The details of the present directors and Key Managerial Personnel of the Fourth Transferor Company and their
respective shareholdings as on 30™ September, 2021 are as follows:

Directors of the Fourth Transferor Company as on 30" September, 2021

Name Designation No. of equity shares held in the
Fourth Transferor Company

Mr. Sunil Dhananjay Sapre Director Nil

Mr. Sharad Kumar Director Nil

The details of the present directors and Key Managerial Personnel of the Fifth Transferor Company and their
respective shareholdings as on 30" September, 2021 are as follows:

Directors of the Fifth Transferor Company as on 30" September, 2021

Name Designation No. of equity shares held in the
Fifth Transferor Company

Mr. Sunil Dhananjay Sapre Director Nil

Mr. Sharad Kumar Director Nil

The details of the present directors and Key Managerial Personnel of the Sixth Transferor Company and their
respective shareholdings as on 30" September, 2021 are as follows:

Directors of the Sixth Transferor Company as on 30" September, 2021

Name Designation No. of equity shares held in the
Sixth Transferor Company

Mr. Sunil Dhananjay Sapre Director Nil

Mr. Sharad Kumar Director Nil
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12.8 The details of the present directors and Key Managerial Personnel of the Seventh Transferor Company and their
respective shareholdings as on 30" September, 2021 are as follows:

Directors of the Seventh Transferor Company as on 30" September, 2021

Name Designation No. of equity shares held in the
Seventh Transferor Company

Mr. Reddy Sudaschander Bollampally Director Nil

Ms. Priti Rasik Patel Director Nil

Mr. Sharad Kumar Director Nil

12.9

respective shareholdings as on 30" September, 2021 are as follows:

Directors of the Eighth Transferor Company as on 30" September, 2021

The details of the present directors and Key Managerial Personnel of the Eighth Transferor Company and their

Name Designation No. of equity shares held in the
Eighth Transferor Company

Mr. Reddy Sudaschander Bollampally Director Nil

Mr. Sunil Dhananjay Sapre Director Nil

Mr. Sharad Kumar Director Nil

12.10 The details of the present directors and Key Managerial Personnel of the Ninth Transferor Company and their
respective shareholdings as on 30" September, 2021 are as follows:

Directors of the Ninth Transferor Company as on 30" September, 2021

Name Designation No. of equity shares held in the
Ninth Transferor Company

Mr. Rupen Pravinbhai Patel Director Nil

Ms. Kavita Sanjiv Shirvaikar Chief Financial Officer |1 share as a Nominee of Patel
Energy Resources Limited

Mr. Rahul Agarwal Director Nil

Mr. Sunil Dhananjay Sapre Chief Executive Officer | Nil

Ms. Gayatri Valan Prasad Company Secretary Nil

12.11 The details of the present directors and Key Managerial Personnel of the Tenth Transferor Company and their
respective shareholdings as on 30" September, 2021 are as follows:

Directors of the Tenth Transferor Company as on 30" September, 2021

Name Designation No. of equity shares held in the
Tenth Transferor Company

Mr. Sunil Dhananjay Sapre Director Nil

Mr. Kishan Lal Daga Director Nil

12.12 The details of the present directors and Key Managerial Personnel of the Eleventh Transferor Company and their
respective shareholdings as on 30" September, 2021 are as follows:

Directors of the Eleventh Transferor Company as on 30" September, 2021

Name Designation No. of equity shares held in the
Eleventh Transferor Company

Ms. Priti Rasik Patel Director Nil

Mr. Kishan Lal Daga Director Nil
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12.13 The details of the present directors and Key Managerial Personnel of the Twelfth Transferor Company and their
respective shareholdings as on 30" September, 2021 are as follows:

Directors of the Twelfth Transferor Company as on 30" September, 2021

Name Designation No. of equity shares held in the
Twelfth Transferor Company

Mr. Rupen Patel Director 1 share as a Nominee of Patel
Engineering Limited

Mr. Dinesh Patel Director Nil

Mr. Sunil Dhananjay Sapre Director Nil

12.14 The details of the present directors and Key Managerial Personnel of the Thirteenth Transferor Company and
their respective shareholdings as on 30" September 2021 are as follows:

Directors of the Thirteenth Transferor Company as on 30" September 2021

Name Designation No. of equity shares held in the
Thirteenth Transferor Company

Ms. Yasmin Patel Director Nil

Mr. Rahul Agarwal Director Nil

12.15 The details of the present directors and Key Managerial Personnel of the Fourteenth Transferor Company and
their respective shareholdings as on 30™ September 2021 are as follows:

Directors of the Fourteenth Transferor Company as on 30" September 2021

Name Designation No. of equity shares held in the
Fourteenth Transferor Company

Ms. Yasmin Patel Director Nil

Ms. Kavita Sanjiv Shirvaikar Director Nil

12.16 The details of the present directors and Key Managerial Personnel of the Transferee Company and their respective
shareholdings as on 30" September, 2021are as follows:

Directors of the Transferee Company as on 30" September, 2021

Name Designation No. of equity shares held in the
Transferee Company

Mr. Rupen Patel Director 3,46,85,933 shares

Mr. Ramasubramanian Kuppusubramanian | Director Nil

Mr. Sunil Dhananjay Sapre Director Nil

Ms. Geetha Sitaraman Director Nil

Mr. Barendra Kumar Bhoi Director Nil

Ms. Kavita Sanjiv Shirvaikar Director 1,67,120 shares

Ms. Shobha Shetty Company Secretary 1,948 shares

13. GENERAL

13.1. The First Transferor Company, the Second Transferor Company, the Third Transferor Company, the Fourth
Transferor Company, the Fifth Transferor Company, the Sixth Transferor Company, the Seventh Transferor
Company and the Eighth Transferor Company have made an application before the Hon'ble NCLT, Hyderabad
Bench for the sanction of the Scheme under Sections 230 to 232 of the Companies Act, 2013. A copy of the
proposed Scheme has been filed by the respective companies with the Registrar of Companies, Hyderabad.

13.2. The Ninth Transferor Company, the Tenth Transferor Company, the Eleventh Transferor Company, the Twelfth
Transferor Company, the Thirteenth Transferor Company, the Fourteenth Transferor Company and the
Transferee Company have made an application before the Hon’ble NCLT, Mumbai Bench for the sanction of the
Scheme under Sections 230 to 232 of the Companies Act, 2013. A copy of the proposed Scheme has been filed
by the respective companies with the Registrar of Companies, Mumbai.
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13.3. Details of secured creditors and unsecured creditors as on 31 March, 2021 is as follows:

Particulars First Transferor Company Second Transferor Company

Unsecured Creditors | 12 unsecured creditors aggregating to | 21 unsecured creditors aggregating to
% 488.43 crores % 421.84 crores

Secured Creditors Nil Nil

Debenture Holders Nil Nil

Particulars Third Transferor Company Fourth Transferor Company

Unsecured Creditors | 6 unsecured creditors aggregating to |5 unsecured creditors aggregating to
% 0.21 crores % 7.75 crores

Secured Creditors Nil Nil

Debenture Holders Nil Nil

Particulars Fifth Transferor Company Sixth Transferor Company

Unsecured Creditors |5 unsecured creditors aggregating to |5 unsecured creditors aggregating to
% 5.87 crores X 8.79 crores

Secured Creditors Nil Nil

Debenture Holders Nil Nil

Particulars Seventh Transferor Company Eighth Transferor Company

Unsecured Creditors | 6 unsecured creditors aggregating to |6 unsecured creditors aggregating to
% 5.56 crores % 5.38 crores

Secured Creditors Nil Nil

Debenture Holders Nil Nil

Particulars Ninth Transferor Company Tenth Transferor Company

Unsecured Creditors | 10 unsecured creditors aggregating to |5 unsecured creditors aggregating to
% 119.51 crores % 18.70 crores

Secured Creditors Nil Nil

Debenture Holders Nil Nil

Particulars Eleventh Transferor Company Twelfth Transferor Company

Unsecured Creditors |4 unsecured creditors aggregating to |4 unsecured creditors aggregating to
% 19.25 crores % 6.20 crores

Secured Creditors Nil Nil

Debenture Holders Nil Nil

Particulars Thirteenth Transferor Company Fourteenth Transferor Company

Unsecured Creditors |4 unsecured creditors aggregating to |6 unsecured creditors aggregating to
% 0.40 crores % 1.79 crores

Secured Creditors Nil Nil

Debenture Holders Nil 1 Debenture holder aggregating to ¥ 0.76

crores

Particulars Transferee Company

Unsecured Creditors | ¥2101.42 crores

Secured Creditors 22 secured creditors aggregating to X 1881.80 crores
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13.4.

13.5.

13.6.

13.7.

13.8.

13.9.

The rights and interests of unsecured creditors and secured creditors, including debenture holders , if any of the
Transferor Companies will neither be prejudicially affected by the Scheme as no sacrifice or waiver is, at all called
from them nor their rights sought to be modified in any manner and post the Scheme, the Transferee Company
will be able to meet its liabilities as they arise in the ordinary course of business.

Except to the extent of the shares held by the Directors stated under paragraph 12 above, none of the directors
of the Company or their respective relatives is in any way connected or interested in the aforesaid resolution.

The audited financial statements as on 31 March 2021 of the Transferee Company indicates that it is in a solvent
position and would be able to meet liabilities as they arise in the course of business. There is no likelihood that
any unsecured creditors of the concerned companies would lose or be prejudiced as a result of this Scheme
being passed since no sacrifice or waiver is at all called for from them nor are their rights sought to be modified
in any manner. Hence, the merger will not cast any additional burden on the shareholders or creditors of either
company, nor will it affect the interest of any of the shareholders or creditors.

There are no winding up proceedings against the Transferor Companies. There are 9 cases filed under the
Insolvency and Bankruptcy Code, 2016 but not admitted against the Transferee Company.

No investigation proceedings are pending under the provisions of Chapter XIV of the Companies Act, 2013
or under the provisions of the Companies Act, 1956 in respect of the Transferor Companies or the Transferee
Company.

A report pursuant to Section 232(2)(c) of the Companies Act, 2013, explaining effect of the Scheme on the
shareholders, promoters and non-promoter shareholders, is enclosed.

13.10.The Transferor Companies are required to seek approvals/ sanctions/ no-objections from certain regulatory and

governmental authorities for the Scheme such as the Registrar of Companies, Regional Director and Official
Liquidator, and will obtain the same at the relevant time. Similarly, the Transferee Company is required to seek
approvals from Registrar of Companies and Regional Director and will obtain the same at the relevant time.

13.11.Names and addresses of the Directors/KMPs and promoters of the First Transferor Company as on 30™

September, 2021 are as under:

Name of Directors Address of Director

Mr. Ramasubramanian C- 301, Navjotirling Co-operative Housing Society, Filmcity Road,Near

Kuppusubramanian Riddhi Garden, Malad East Mumbai 400097

Mr. Sunil Dhananjay Sapre 13, 13" Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat
Marg, Matunga (W), Mumbai - 400 016

Ms. Priti Rasik Patel B-1/607, DSK Madhuban, Near Sakinaka, Andheri Kurla Road, Andheri

East, Mumbai 400 072
Ms. Kavita Sanjiv Shirvaikar Flat No. 1212/B-3, Lok Gaurav Complex, LBS Marg, Near 247 Park, Tagore
Nagar, Vikhroli West, Mumbai - 400 083

Mr. Rahul Agarwal B401, Blue Meadows, JVLR, Near Majas Depot, Jogeshwari (East), Mumbai
—-400 060

Mr. Waseem Abdul Mohammed | Flat No. 202, Ahmed Hussain Residency, Door No. 13-6-434/A/142, Sardar
Bagh Mehdipatnam Ring Road, Hyderabad - 500 008, Telangana.

Name of Promoter Address of Promoter

Patel Engineering Limited Patel Estate, S V Road, Jogeshwari (West), Mumbai Maharashtra 400102.

13.12.Names and addresses of the Directors/KMPs and promoters of the Second Transferor Company as on 30™

September, 2021 are as under:

Name of Directors Address of Director

Mr. Marazban Feroz Hansotia 1301, Kailash CHSL, Plot No 28, Sahakar Nagar, ]. P ROAD, Andheri (W),
Mumbai 400 053

Mr. Sunil Dhananjay Sapre 13, 13" Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat
Marg, Matunga (W), Mumbai - 400 016
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Name of Directors

Address of Director

Ms. Priti Rasik Patel

B-1/607, DSK Madhuban, Near Sakinaka, Andheri Kurla Road, Andheri
East, Mumbai 400 072

Ms. Kavita Sanjiv Shirvaikar

Flat No. 1212/B-3, Lok Gaurav Complex, LBS Marg, Near 247 Park, Tagore
Nagar, Vikhroli West, Mumbai - 400 083

Mr. Sharad Kumar

D Block 302, Aditya Hill Top, Road No. 82, Senor Valley Apts., Shaikpet,
Hyderabad, Telangana — 500096

Mr. Waseem Abdul Mohammed

Flat No. 202, Ahmed Hussain Residency, Door No. 13-6-434/A/142, Sardar
Bagh Mehdipatnam Ring Road, Hyderabad - 500 008, Telangana.

Name of Promoter

Address of Promoter

Patel Energy Resources Limited

8-2-293/82/A/76, Road No.9A Jubilee Hills, Hyderabad - 500033

September, 2021 are as under:

13.13.Names and addresses of the Directors/KMPs and Promoters of the Third Transferor Company as on 30™

Name of Directors

Address of Director

Mr. Reddy Sudaschander
Bollampally

8-2-334/N/52, Road-3, Banjara Hills, Hyderabad 500 034

Mr. Sharad Kumar

D Block 302, Aditya Hill Top, Road No. 82, Senor Valley Apts., Shaikpet,
Hyderabad, Telangana — 500096

Mr. Waseem Abdul Mohammed

Flat No. 202, Ahmed Hussain Residency, Door No. 13-6-434/A/142, Sardar
Bagh Mehdipatnam Ring Road, Hyderabad - 500 008, Telangana.

Name of Promoter

Address of Promoter

Patel Energy Resources Limited

8-2-293/82/A/76, Road No.9A Jubilee Hills, Hyderabad - 500033

September, 2021 are as under:

13.14.Names and addresses of the Directors/KMPs and Promoters of the Fourth Transferor Company as on 30™

Name of Directors

Address of Director

Mr. Sunil Dhananjay Sapre

13, 13" Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat
Marg, Matunga (W), Mumbai - 400 016

Mr. Sharad Kumar

D Block 302, Aditya Hill Top, Road No. 82, Senor Valley Apts., Shaikpet,
Hyderabad, Telangana — 500096

Name of Promoter

Address of Promoter

Patel Energy Resources Limited

8-2-293/82/A/76, Road No.9A Jubilee Hills, Hyderabad - 500033

September, 2021 are as under:

13.15.Names and addresses of the Directors/KMPs and Promoters of the Fifth Transferor Company as on 30™

Name of Directors

Address of Director

Mr. Sunil Dhananjay Sapre

13, 13" Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat
Marg, Matunga (W), Mumbai - 400 016

Mr. Sharad Kumar

D Block 302, Aditya Hill Top, Road No. 82, Senor Valley Apts., Shaikpet,
Hyderabad, Telangana — 500096

Name of Promoter

Address of Promoter

Patel Energy Resources Limited

8-2-293/82/A/76, Road No.9A Jubilee Hills, Hyderabad - 500033
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13.16.Names and addresses of the Directors/KMPs and Promoters of the Sixth Transferor Company as on 30™
September, 2021 are as under:

Name of Directors Address of Director

Mr. Sunil Dhananjay Sapre 13, 13" Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat
Marg, Matunga (W), Mumbai - 400 016

Mr. Sharad Kumar D Block 302, Aditya Hill Top, Road No. 82, Senor Valley Apts., Shaikpet,

Hyderabad, Telangana — 500096

Name of Promoter Address of Promoter
Patel Energy Resources Limited | 8-2-293/82/A/76, Road No.9A Jubilee Hills, Hyderabad - 500033

13.17.Names and addresses of the Directors/KMPs and Promoters of the Seventh Transferor Company as on 30™
September, 2021 are as under:

Name of Directors Address of Director

Mr. Reddy Sudaschander 8-2-334/N/52, Road-3, Banjara Hills, Hyderabad 500 034

Bollampally

Ms. Priti Rasik Patel B-1/607, DSK Madhuban, Near Sakinaka, Andheri Kurla Road, Andheri
East, Mumbai 400 072

Mr. Sharad Kumar D Block 302, Aditya Hill Top, Road No. 82, Senor Valley Apts., Shaikpet,

Hyderabad, Telangana — 500096

Name of Promoter Address of Promoter
Patel Energy Resources Limited | 8-2-293/82/A/76, Road No.9A Jubilee Hills, Hyderabad — 500033

13.18.Names and addresses of the Directors/KMPs and Promoters of the Eighth Transferor Company as on 30™
September, 2021 are as under:

Name of Directors Address of Director

Mr. Reddy Sudaschander 8-2-334/N/52, Road-3, Banjara Hills, Hyderabad 500 034

Bollampally

Mr. Sunil Dhananjay Sapre 13, 13" Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat
Marg, Matunga (W), Mumbai - 400 016

Mr. Sharad Kumar D Block 302, Aditya Hill Top, Road No. 82, Senor Valley Apts., Shaikpet,

Hyderabad, Telangana — 500096

Name of Promoter Address of Promoter
Patel Energy Resources Limited | 8-2-293/82/A/76, Road No.9A Jubilee Hills, Hyderabad — 500033

13.19.Names and addresses of the Directors/KMPs and Promoters of the Ninth Transferor Company as on 30™
September, 2021 are as under:

Name of Directors Address of Director

Mr. Rupen Pravinbhai Patel A. K. Patel Bungalow, 5-D Dadabhai Road, Near Arya Samaj, Santacruz
(W), Mumbai - 400 054

Ms. Kavita Sanjiv Shirvaikar Flat No. 1212/B-3, Lok Gaurav Complex, LBS Marg, Near 247 Park, Tagore
Nagar, Vikhroli West, Mumbai - 400 083

Mr. Rahul Agarwal B401, Blue Meadows, JVLR, Near Majas Depot , Jogeshwari (East), Mumbai
- 400 060

Mr. Sunil Dhananjay Sapre 13, 13" Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat
Marg, Matunga (W), Mumbai - 400 016

Ms. Gayatri Valan Prasad 603, Kairali CHS, Vidyaniketan Marg, Off M.G, Road, Goregaon West,
Mumbai 400104
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Name of Promoter Address of Promoter
Patel Energy Resources Limited | 8-2-293/82/A/76, Road No.9A Jubilee Hills, Hyderabad — 500033

13.20.Names and addresses of the Directors/KMPs and Promoters of the Tenth Transferor Company as on 30™
September, 2021 are as under:

Name of Directors Address of Director

Mr. Sunil Dhananjay Sapre 13, 13" Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat
Marg, Matunga (W), Mumbai - 400 016

Mr. Kishan Lal Daga 6 Maithilis Mahee, 3" Floor, Plot 188, Sector 12, Vashi, Navi Mumbai -
400703

Name of Promoter Address of Promoter

Patel Engineering Limited Patel Estate, S V Road, Jogeshwari (West), Mumbai Maharashtra 400102.

13.21.Names and addresses of the Directors/KMPs and Promoters of the Eleventh Transferor Company as on 30™
September, 2021 are as under:

Name of Directors Address of Director

Ms. Priti Rasik Patel B-1/607, DSK Madhuban, Near Sakinaka, Andheri Kurla Road, Andheri
East, Mumbai 400 072

Mr. Kishan Lal Daga 6 Maithilis Mahee, 3" Floor, Plot 188, Sector 12, Vashi, Navi Mumbai -
400703

Name of Promoter Address of Promoter

Patel Engineering Limited Patel Estate, S V Road, Jogeshwari (West), Mumbai Maharashtra 400102.

13.22.Names and addresses of the Directors/KMPs and Promoters of the Twelfth Transferor Company as on 30™
September, 2021 are as under:

Name of Directors Address of Director

Mr. Rupen Patel A. K. Patel Bungalow, 5-D Dadabhai Road, Near Arya Samaj, Santacruz
(W), Mumbai - 400 054

Mr. Dinesh Patel Dinesh Bunglow, Patel Estate Road, Jogeshwari West, Mumbai 400102

Mr. Sunil Dhananjay Sapre 13, 13" Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat

Marg, Matunga (W), Mumbai - 400 016

Name of Promoter Address of Promoter
Patel Engineering Limited Patel Estate, S V Road, Jogeshwari (West), Mumbai Maharashtra 400102.

13.23.Names and addresses of the Directors/KMPs and Promoters of the Thirteenth Transferor Company as on 30™
September, 2021 are as under:

Name of Directors Address of Director

Ms. Yasmin Patel Igbal Heights, Flat No. 1601, 3 Y. M. C. A. road, Near Y. M. C. A. football
ground, Agripada, Mumbai Central, Mumbai- 400008

Mr. Rahul Agarwal B401, Blue Meadows, JVLR, Near Majas Depot , Jogeshwari (East), Mumbai
-400 060

Name of Promoter Address of Promoter

Patel Engineering Limited Patel Estate, S V Road, Jogeshwari (West), Mumbai Maharashtra 400102.
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September, 2021 are as under:

13.24.Names and addresses of the Directors/KMPs and Promoters of the Fourteenth Transferor Company as on 30™

Name of Directors

Address of Director

Ms. Yasmin Patel

Igbal Heights, Flat No. 1601, 3 Y. M. C. A. road, Near Y. M. C. A. football
ground, Agripada, Mumbai Central, Mumbai- 400008

Ms. Kavita Sanjiv Shirvaikar

Flat No. 1212/B-3, Lok Gaurav Complex, LBS Marg, Near 247 Park, Tagore
Nagar, Vikhroli West, Mumbai - 400 083

Name of Promoter

Address of Promoter

Patel Engineers Private Limited

Patel Estate, S V Road, Jogeshwari (West), Mumbai Maharashtra 400102.

2021 are as under:

13.25.Names and addresses of the Directors/KMPs and Promoters of the Transferee Company as on 30" September,

Name of Directors

Address of Director

Mr. Rupen Patel

A. K. Patel Bungalow, 5-D Dadabhai Road, Near Arya Samaj, Santacruz
(W), Mumbai - 400 054

Mr. Ramasubramanian
Kuppusubramanian

C- 301, Navjotirling Co-operative Housing Society, Filmcity Road,Near
Riddhi Garden, Malad East Mumbai 400 097

Mr. Sunil Dhananjay Sapre

13, 13" Floor, Dharnidhar Vastu Vaibhav, Plot No. 138, Senapati Bapat
Marg, Matunga (W), Mumbai - 400 016

Ms. Geetha Sitaraman

201, Floor-2, Plot - 35, Griselda Building, Matunga road No. 5, BMC F/N
Ward, Matunga (East), Mumbai - 400 019

Mr. Barendra Kumar Bhoi

C-501, Swapnalok Tower CHS Ltd, Film City Road, Near Pimparipada,
Malad East, Mumbai 400 097

Ms. Kavita Sanjiv Shirvaikar

Flat No. 1212/B-3, Lok Gaurav Complex, LBS Marg, Near 247 Park, Tagore
Nagar, Vikhroli West, Mumbai - 400 083

Ms. Shobha Shetty

Flat No. 1202/1203, A Wing, Victory House CHS, Pitamber Lane, Mahim
West, Mumbai 400 016

Name of Promoter

Address of Promoter

Mr. Rupen Patel

A. K. Patel Bungalow, 5-D Dadabhai Road, Near Arya Samaj, Santacruz
(W), Mumbai - 400 054

Ms. Alina Rupen Patel

A. K. Patel Bungalow, 5-D Dadabhai Road, Near Arya Samaj, Santacruz
(W), Mumbai — 400 054

Ms. Chandrika Pravin Patel

A. K. Patel Bungalow, 5-D Dadabhai Road, Near Arya Samaj, Santacruz
(W), Mumbai - 400 054

Mr. Ryan Rupen Patel

A. K. Patel Bungalow, 5-D Dadabhai Road, Near Arya Samaj, Santacruz
(W), Mumbai - 400 054

Limited

Raahitya Constructions Private

Room No.1, 5-D, A. K. Patel Bunglow, Dadabhai Road, Near Arya Samaj,
Santacruz (W), Mumbai 400 054

Praham India LLP

Out House, 5-D, A.K Patel Bunglow, Dadabhai Road, Near Arya Samaj,
Santacruz West Mumbai 400 054

13.26.The Board of Directors of the First Transferor Company approved the Scheme on 21* January 2021. Details of

directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the First
Transferor Company are given below:

Name of Director

Voted in favor / against / did not participate

Mr. Ramasubramanian Kuppusubramanian

Voted in favor of the Scheme

Ms. Priti Rasik Patel

Voted in favor of the Scheme

Mr. Shiraz Patel

Did not attend the meeting
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13.27.The Board of Directors of the Second Transferor Company approved the Scheme on 21* January 2021. Details of
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the Second
Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Marazban Feroz Hansotia Voted in favor of the Scheme
Ms. Priti Rasik Patel Voted in favor of the Scheme
Mr. Sharad Kumar Voted in favor of the Scheme

13.28.The Board of Directors of the Third Transferor Company approved the Scheme on 21 January 2021. Details of
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the Third
Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Reddy Sudaschander Bollampally Voted in favor of the Scheme
Mr. Sharad Kumar Voted in favor of the Scheme
Mr. Shiraz Patel Voted in favor of the Scheme

13.29.The Board of Directors of the Fourth Transferor Company approved the Scheme on 21 January 2021. Details of
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the Fourth
Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Sunil Dhananjay Sapre Voted in favor of the Scheme
Mr. Sharad Kumar Voted in favor of the Scheme

13.30.The Board of Directors of the Fifth Transferor Company approved the Scheme on 21* January 2021. Details of
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the Fifth
Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Sunil Dhananjay Sapre Voted in favor of the Scheme
Mr. Sharad Kumar Voted in favor of the Scheme

13.31.The Board of Directors of the Sixth Transferor Company approved the Scheme on 21* January 2021. Details of
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the Sixth
Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Sunil Dhananjay Sapre Voted in favor of the Scheme
Mr. Sharad Kumar Voted in favor of the Scheme

13.32.The Board of Directors of the Seventh Transferor Company approved the Scheme on 21 January 2021. Details
of directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the
Seventh Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Reddy Sudaschander Bollampally Voted in favor of the Scheme
Ms. Priti Rasik Patel Voted in favor of the Scheme
Mr. Sharad Kumar Voted in favor of the Scheme
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13.33.The Board of Directors of the Eighth Transferor Company approved the Scheme on 21 January 2021. Details of
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the Eighth
Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Reddy Sudaschander Bollampally Voted in favor of the Scheme
Mr. Sunil Dhananjay Sapre Voted in favor of the Scheme
Mr. Sharad Kumar Voted in favor of the Scheme

13.34.The Board of Directors of the Ninth Transferor Company approved the Scheme on 21 January 2021. Details of
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the Ninth
Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Rupen Pravinbhai Patel Voted in favor of the Scheme
Mr. Sibatosh Debnath Voted in favor of the Scheme

13.35.The Board of Directors of the Tenth Transferor Company approved the Scheme on 21* January 2021. Details of
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the Tenth
Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Sunil Dhananjay Sapre Voted in favor of the Scheme
Mr. Shiraz Patel Voted in favor of the Scheme

13.36.The Board of Directors of the Eleventh Transferor Company approved the Scheme on 21 January 2021. Details
of directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the
Eleventh Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Ms. Priti Rasik Patel Voted in favor of the Scheme
Mr. Shiraz Patel Voted in favor of the Scheme

13.37.The Board of Directors of the Twelfth Transferor Company approved the Scheme on 21* January 2021. Details of
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the Twelfth
Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Rupen Patel Voted in favor of the Scheme
Mr. Dinesh Patel Voted in favor of the Scheme
Mr. Sunil Dhananjay Sapre Voted in favor of the Scheme

13.38.The Board of Directors of the Thirteenth Transferor Company approved the Scheme on 21* January 2021.
Details of directors who voted in favor / against / did not participate in the meeting of the Board of Directors of
the Thirteenth Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Ms. Yasmin Patel Voted in favor of the Scheme
Mr. Shiraz Patel Voted in favor of the Scheme

13.39.The Board of Directors of the Fourteenth Transferor Company approved the Scheme on 21 January 2021.
Details of directors who voted in favor / against / did not participate in the meeting of the Board of Directors of
the Fourteenth Transferor Company are given below:

Name of Director Voted in favor / against / did not participate
Ms. Yasmin Patel Voted in favor of the Scheme
Ms. Kavita Sanjiv Shirvaikar Voted in favor of the Scheme
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13.40.The Board of Directors of the Transferee Company approved the Merger on 13 November 2020. Details of
directors who voted in favor / against / did not participate in the meeting of the Board of Directors of the
Transferee Company are given below:

Name of Director Voted in favor / against / did not participate
Mr. Rupen Patel Voted in favor of the Scheme
Mr. Ramasubramanian Kuppusubramanian Voted in favor of the Scheme
Mr. Sunil Dhananjay Sapre Voted in favor of the Scheme
Ms. Geetha Sitaraman Voted in favor of the Scheme
Mr. Barendra Kumar Bhoi Voted in favor of the Scheme
Ms. Kavita Sanjiv Shirvaikar Voted in favor of the Scheme

13.41.The Scheme is not expected to have any adverse effects on the KMP, directors, promoters, non-promoter
members, depositors, creditors, debenture holders, deposit trustee, debenture trustee, and employees of the
Applicant Company and the Transferor Companies, wherever relevant

13.42.The Scheme will not have any impact on the employees of the Transferor Companies and the Transferee Company
as they would continue to be in employment of the Company without any change in their terms of employment
on account of the Scheme.

13.43.As far as the employees of the Applicant Company are concerned there would not be any change in their terms of
employment on account of the Scheme. Further, no change in the Board of Directors of the Applicant Company
is envisaged on account of the Scheme.

13.44.The Limited review financial results for the period ended 30" September, 2021 of the Transferor Companies are
enclosed herewith.

13.45.The Limited review financial results for the period ended 30™ September, 2021 of the Transferee Company are
enclosed herewith.

13.46.The audited financial statements as on 31% March, 2021 of the Transferor Companies and the Transferee
Company shall be available for inspection by the Unsecured Creditors of the Second Transferor Company in the
investor section of the website of the Transferee Company at https://www.pateleng.com.

13.47.The statutory auditor of the Transferee Company vide their certificate dated 21* January 2021 have confirmed
that the accounting treatment proposed in the Scheme is in conformity with accounting standards prescribed
under Section 133 of the Companies Act, 2013;

13.48.Upon the scheme becoming effective, the entire paid up equity share capital of the Transferor Companies shall
stand automatically cancelled and there will not be any issue and allotment of equity shares by the Transferee
Company. Hence, no valuation report has been obtained for the proposed Scheme.

13.49.A copy of the Scheme has been filed by the Transferor Companies and Applicant Company with the Registrar of
Companies, Mumbai on November 16, 2021 & November 17, 2021 and by the Transferor Companies with the
Registrar of Companies, Hyderabad on September 15, 2021.

13.50.In the event that the Scheme is withdrawn in accordance with its terms, the Scheme shall stand revoked, cancelled
and be of no effect and null and void.

13.51.A report adopted by the Directors of the Applicant Company, explaining effect of the Scheme on each class of
Shareholders, Key Managerial Personnel, Promoters and non-promoter Shareholders, laying out in particular
the share allotment, is attached herewith.

13.52.The electronic copy of the following documents shall be available for inspection by the Equity Shareholders of
the Applicant Company in the investor section of the website of the Company at www.pateleng.com:

(i)  Copy of the Order passed by the Hon'ble NCLT in Company Scheme Application No. 37 of 2021, dated
15" November, 2021 of the Applicant Company and the Transferor Companies;

(ii) Copy of the Memorandum and Articles of Association of the Applicant Company and the Transferor
Companies;
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(iii)

(iv)

(v)

(vi)

(vii)

(viii)

Copy of the annual reports of the Applicant Company for the financial year ended 31* March 2021, 31*
March 2020 and 31 March 2019;

Copy of the audited financial statements of the Transferor Companies for the financial year ended 31*
March 2021, 31*t March 2020, and 31 March 2019;

Copy of the resolutions, dated 13 November, 2020, passed by the respective Board of Directors of the
Applicant Company and 21* January, 2021 passed by the respective Board of Directors of the Transferor
Companies respectively approving the Scheme;

Copy of the Statutory Auditors’ certificate dated 21* January, 2021 issued by T.P. Ostwal & Associates LLP,
Chartered Accountants to the Applicant Company;

Copy of the Scheme; and

Copy of the Reports dated 13* November, 2020 adopted by the Board of Directors of the Applicant
Company and 21 January, 2021 adopted by the Board of Directors of the respective Transferor Companies,
pursuant to the provisions of Section on 232(2) (c) of the Act.

13.53.The Company has preferred an appeal against the Order dated November 15, 2021 issued by the Mumbai Bench
of NCLT before the Honorable National Company Law Appellate Tribunal (NCLAT). In the event the appeal
is allowed and the directions for convening the shareholders meeting given in the said Order are set aside, the
Shareholders’ meeting need not be convened by the Company and the Company shall make an announcement
on its website and to the stock exchanges regarding the relief granted by the Hon'ble NCLAT for not convening
such meeting.

13.54.This Statement may be treated as an Explanatory Statement under Sections 230(3) and 102 of the Companies
Act, 2013 read with Rule 6 of the Companies (Compromise, Arrangements and Amalgamations) Rules, 2016.
A copy of this Scheme and Explanatory Statement may be obtained free of charge on any working day (except
Saturdays, Sundays and public holidays) prior to the date of the Meeting, from the Registered Office of Applicant
Company.

Sd/-

Rupen Patel

Chairman appointed for the Meeting
DIN: 00029583

Dated this 18" November, 2021

Place: Mumbai

Registered Office:

Patel Estate Road, Jogeshwari West, Mumbai, Maharashtra 400102.
Website: www.pateleng.com;

Email:investors@pateleng.com;

CIN: L99999MH1949PLC007039
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SCHEME OF MERGER BY ABSORPTION
OF -
PATEL ENERGY RESOURCES LIMITED (FIRST TRANSFEROR COMPANY)
i - ~ AND
PEL POWER LIMITED (SECOND TRANSFEROR COMPANY)
AND _
PEL PORT PRIVATE LIMITED (THIRD TRANSFEROR COMPANY)
AND
PATEL ENERGY PROJECTS PRIVATE LIMITED (FOURTH TRANSFEROR
COMPANY)
AND
PATEL ENERGY ASSIGNMENT PRIVATE LIMITED (FIFTH TRANSFEROR
! COMPANY)
 AND
PATEL ENERGY OPERATIONS PRIVATE LIMITED (SIXTH TRANSFEROR
' COMPANY) '
AND
JAYSHE GAS POWER PRIVATE LIMITED (SEVENTH TRANSFEROR
 COMPANY)
AND
PATEL THERMAL ENERGY PRIVATE LIMITED (EIGHT TRANSFEROR
COMPANY)
AND
PATEL HYDRO POWER PRIVATE LIMITED (NINTH TRANSFEROR
COMPANY)
AND
ZEUS MINERALS TRADING PRIVATE LIMITED (TENTH TRANSFEROR

COMPANY)

Scheme of Merger by Abserption ) Page 1 of 45
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AND
PATEL CONCRETE & QUARRIES PRIVATE LIMITED (ELEVENTH
TRANSFEROR COMPANY)
AND
PATEL LANDS LIMITED (TWELFTH TRANSFEROR COMPANY)
AND
PATEL ENGINEERS PVT LTD (THIRTEENTH TRANSFEROR COMPANY)

| _AND

PHEDRA PROJECTS PVT. LTD. (FOURTEENTH TRANSFEROR COMPANY)
WITH

PATEL ENGINEERING LIMITED (TRANSFEREE COMPANY)

AND

THEIR RESPECTIVE SHAREHOLDERS

UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS

OF THE COMPANIES ACT, 2013

This Scheme of Me'rger by Absc;rption is presented under Sections 230 to 232 and
other applicable provisions of the Companies Aﬁt, 2013 {including any statutory
modiﬁcatién or re-enactment or amendment thereof) for Merger by Absorption of
Patet Ener"gy Resources Limited (First Transferor Company) and PEL Power
Limited (Second Transferor Company) and PEL Port Private Limited (Third
Transferor Company) and Patel Enérg\,.r Projects Private Limited {Fourth
Transferor Company) and Patel Energy Assignment Private Limited (Fifth
Transferor Company} and Patel Energy _ Operations Private Limited (Sixth
Transferor Company) and Jayshe Gas Power Private Limited (Seventh Transferor

Company) and Patel Thermal Energy Private Limited (Eight Transferor Company)

and Patel Hydro Power Private Limited (Ninth Transferor Company) and Zeus




& Quarries Private Limited. (Eleventh Transferor Company) and Patel Lands

bimited (Twelfth Transferor Company) and Patel Engineers Pvt Ltd (Thirteenth

Transferor Company) and Phedra Projects Pvt. Ltd. (Fourteenth Transferor

.Company} with Patel Engineering Limited (Transferee Company) And Their

Respective Shareholders (“hereinafter referred as the Scheme™),

(A)

DESCRIPTION QF COMPANIES TRANSFEROR COMPANIES;

Patel Energy Resources Limited (hereinafter referred to as *PERL” or
“First ‘fransferor Company”) bearing CIN U40102TG2008PLC0O73509 is an
Public Limited Company incorporated on 19th day of February, 2008, undef
the Companies Act, 1956. Currently the Registere.d office of PERL is
situated at Door No.8-2-293/82/A/76, Third Floor Road No.9A, Jubiiea
Hills, Hyderabad, Telangana 500033 India. The main object of PERL is to
engage in the business of pl,_lrc'hase, hold, take on lease, mortgage and /
or acquire to design, erect construct énd administer independent poWer
projects of all kinds. PERL is the wholly owned subsidiary of the Transferee

Company.

ii. PEL Power Limited (hereinafter referred to as “PPL" or "Second

Transferor Company”) bearing CIN U40108TG2006PLC067638 is a Public
Limited Company incorporated on 5th day of September', 2006, under the
Compa.nies Act, 1956, Currently the Registered office of PPL is situated at
8-2-293/82/Af76, Road No0.9A, Jubilee Hills, Hydarabad, Telangana
500033 India. The main cbject of PPL is to engage in the business of
purchase, hold, take an Ieasé, mortgage and / or acquire to design, erect

construct and administer independent power projects of all kinds. PPL Is

the whelly owned subsidiary of PERL, which is a wholly owned subsidiary
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V.

PEL Port Private Limited (hereinafter referred to as “PPPL” or “Third
Transferor Company”) bearing CIN U74999+G2008PTC066862 is a Private
Limited Company Incorporated on 17th day of July, 2008, under the
Companies Act, 1956. Currently the Regiétered office of PPPL is situated at
8-2-203/82/Af76, Road No0.9A, Ilubilee Hills, Hyderabéd, Telangana
500033 India, The main object of PPPL is purchase, hold, take on lease,
mortgage and / or acquire to design, erect construct and administer
independent port projects of all kinds . PPPL is the wholly owned subsldiary

of PERL, which is a wholly owned subsidiary of the Transferee Company,

. Patel Energy Projects Private Limited (hereinafter referred to as

"PEPPL” or  “Fourth .Transferor Company”) hearing CIN
U40102TGZ008PTC101411 is a Private Limited Company incorporated on
26th day of June, 2008, under Companies Act, 1956, Currently the
Registered office of PEPPL is situated at 8-2-293/82/A/76, Road No. 9A
Jubilee Hills, Hyderabad - 500033 Telangana India. The main objecf of

PEPPL is purchase, hold, take on lease, mortgage and / or acquire to

- design, erect construct and administer independent power projects of all

kinds . PEPPL is the wholly owned subsidiary of PERL, which is a wholly

owned subsldiary of the Transferee Company.

Patel Energy Assignment Private Limited (hereinafter referred to as
"PEAPL" or “Fifth Transferor Company™) bearing CIN

U40101TG2008PTC100513 is a Private Limited Company incorporated on

26th day of June, 2008, under the Companies Act, 1956. Currently the

44



vi.

vii.

Jubilee Hills, Hyderabad - 500033 Telangana India. The main object of
PEAPL is purchase, hold, take on lease, mortgage and / or acquire to
design, erect construct and administer Independent power projects of all
kinds. . PEAPL is the wholly owned subsidiary of PERL, which Is wholly

owned subsldiary of the Transferee Company.

Patel Energf Operations Private Limited (hereinafter referred to as
"PEOPL"  or “Sixtﬁ Transferor  Company™) bearing CIN
U401027G2008PTC126026 is a Private Limited Company incorporated on
26th day.r of Juneg, 2008, under thg Companies.Act, 1956. Currently the
Registered office of PEOPL Is situated at 8-2-293/82/A/76, Road No. G4,
Jubilee Hills, Hyderabad? 500033 Telangana'India. The main object of
PEOPL is purchase, hold, take on lease, mortgage and / or acquire to
deslgn, erect construct and administer independent power projects of all
kinds . PEOPL is the wholly owned subsidiary of PERL, which is a wholly

owned subsidiary of the Transferee Companiy.

Jayshe Gas Power Private Limited (hereinafter referred to as "JGPPL”
or “Seventh Transferor Cornpany”) bearing CIN U40300TG2010PTC071867
is a Private Limited Company incorporated on 24th day of December, 2010, .
under the Companies Act, 1956, Currently the Registered office of IGPPL
is situated at Door No.8-2—293/82/Af76, Road No.9A, Jubilee Hills,
Hyderabad, Telangana 500033 India. The main object of JGPPL is to
generate, develop, accumulate, distribute and suppiy electricity by setting
up Thermal Power Plant for the purpose of light, heat, active powerand all
other purpeses for which electric energy can be employed.. JGPPL is the

wholly -owned subsidiary of PERL, which is a wholly owned subsidiary of

. the Transferee Company,
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viii.

Patel Therfnal Energy Private Limited (hereinafter referred to as
“PTEPL™ or  “Eighth Transferor  Company™)} bearing CIN
U40102TG2011FTC072720 is a Private Limited Company incorpdrated on
18th day of February, 2011, under the Cdmpanles Act, 1956, Currently the
Registered office of PTEPL Is situated at Door No.8-2-293/82fA/76, Ground
Floor, Road No.9A, _Jubllee Hills, Hyderabad, Telangana 500033 India. The
mai.n object of PTEPL Is to carry on the business of procurers, generators,
suppllers, distributors, transformers, converters, producers,
manufacturers, processors, developers, storers, carriers, importers and
exporters of and dealers in THERMAL power / energy and allied businesses
as well as electricity and any products or bypreducts derived from such
business. PTEPL is the wholly owned subsidiary of PERL, which is 8 wholly

owned subsidiary of the Transferee Company.

- PATEL HYDRO POWER PRIVATE LIMITED (hereinafter referred to as

“PHPPL" or  “Ninth Transferor  Company”) bearing CIN
U40108MH2010PTC326949 is a Private Limited Company incorporated on
29* day of Novernber, 2010 under the Companies Act, 1956. Currently the
Registered office of PHPPL is situated at Patel Engineering Compound, Patel
Estate Road, Jogeshwarl West, Mumbai, Maharashtra 400102 India. The
main ;object of PHPPL is to carry on the business of procurers, generators,
suppliers, distributors, transfermers, converters, producers,
mandfacturers, processors, de\;‘elopers, storers, carriers, Importers and
exporters of and dealers in HYDRO power / energy and allied businesses

as wéll as electricity and any products or byproducts derived from such

businfass. PHPPL 15 the wholly owned subsidiary of PERL, which is a wholly
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X. ZEUS MINERALS TRADING PRIVATE LIMITED {hereinafter referred to

Xi,

Xii.

as “ZMTPL” or “Tenth Transferor Company”) bearing (fIN
US1909MHZ007PTC167522 is a Private Limited Company ihcorporated on
03" day of February, 2007 under the Companies Act, 1956, Currently the
Registered office of ZMTPL 1s situated at Patel Engineering Compound,.
Patel Estate Road, Jogeshwarl West, Mumbai, Maharashtra 400102 India.
The main object of ZMTPL is to carry on the business of in the business of
miners, impoiters & exporters of and dealers in iron ores, chromium ores,
manganese ores and all ferrous and non ferrous ores of every description

ZMTPL is the wholly owned subsidiary of the Transferee Company.

PATEL CONCRETE & QUARRIES PRIVATE LIMITED (hereinafter

referred to as "PCQPL" or "Eleventh Transferor Company”) bearing CIN

" U14200MH2008PTC178210 is a Private Limited Company incorporated on

24" day of January, 2008 under the Companies Act, 1856. Currently the
Registered office of PCQPL is situated at Patel Engineering Compound,
Patel Estate Road, Jogeshwari West, Mumbai, Maharashtra 400102 India.
The main object of PCQPL is to engage in carrying on in India and abroad
the business of manufacturers, dealers, traders, distributors, contractors
and stockist of construction materlals of all types. PCQPL is the wholly

owned subsidlary of the Transferee Company.

PATEL LANDS LIMITED (hereinafter referred to as “PLL" or “Twelfth
Transferor Company”™) bearing CIN U70100MH2010PL_C207028 is a Public

Limited Company incorporated on 25% day of August, 2010 under the

Companies Act, 1956. Currently the -Registered office of PLL Is situated at




xiil.

xiv.

Mumbai, Maharashtra 400102 India. The main object of PLL is to engage
in the business of purchase, hold, take on lease, mortgage and / or acquire
lands to design, erect construct commercial complexes or other buildings
or conveniences in India or outside PLL is the wholly owned subsidiary of

the Transferee Company.

PATEL ENGINEERS PRIVATE LIMITED (hereinafter referrad to as
“"PEPL" or “Thirteenth Transferor Company”} bearing CIN
U70100MH2005PTC157559 is a Private Limited Company Incorperated on
25" day of November, 2005 under the Companies Act, 1956, Currently the
Registered office of PEPL is situated at Patel Estate Road, Jogeshwari
West, Mumbai, Maharashtra 400102 India. The main object of PEPL is to
engage in the business of purchase, acquire, hold, take on lease, licenses
and deal in all kinds of immovable property including land, building,
houses, farm houses, flats, shops, commercial premises, godowns, and
any rights, privileges, interests thereln and to develop, construct the same.

PEPL is fhe wholly owned subsidiary of the Transferee Company.

PHEDRA PROJECTS PRIVATE LIMITED (hercinafter referred to as
“PHEPPL" or T“Fourteenth Transferor Company”) bearing CIN
U45201MH2006PTC164317 Is a Private Limited Company incorporated on
5% day of September, 2006 under the Companies Act, 1956, Currently the
Registered office of PHEPPL is situated at Patel Estate Road, Jogeshwari
West, M_umbai, Maharashtra 400102 India. The main object of PHEPPL is
to engage In the business of infrastructure development activities such as

build, develop, construct, alter, acquire, convert, improve, design, erect,

establish, equip, dismantle, pull down, turn to account, decorate, repair,




.- undertake turnkey project of building road, bridges, infrastructure,
buildings, factories, structures, dams, railways, drainage, sewage works,
water distribution & lifteration system, docks, flyovers, hospital, housing
projects, power supply work, and other Infrastructure related work either
own ot BOT (Built, Operate & transfer) or other basis, and to act as
contractors, engineers, consultant, adviser in that connection. PHEPPL is
the wholly owned subsidiary of PEPL, which is a wholly ownad subsidiéry

of the Transferee Company.

xv. PATEL ENGINEERING LIMITED (hereinafter referred to as “PEL" or
“Transferee Company” which expression shall, unless repugnant to the
context, be deemed to include its successors and assigns) bearing CIN
L99999MH1949PLCOCG7039 is a Listed éublic Company incorporated on
02™ April, 1949 under the Companies Act, 1913. Currently the Registered
office of PEL is situated at Patel Estate, S V Road, Jogeshwari (West),
Mumbai Maharashtra 4001_(]2 India. PEL is engaged in the business of
Constructions Engineers and Contractors and to buy and sell land,
buildings, estates and immoveable property of any tenure or description.
The Equity shares of PEL are listed on Bombay Stock Exchange Limited

(BSE) and National Stock Exchange (NSE),

(B) RATIONALE OF THE SCHEME
The merger of the Transferor Companies with the Transferee Company would
inter alia have the following benefits:
i.  The Transferor Companies are whelly-owned subsidiaries of the Transferee
Company, so merger will help to consolidate the entities;
ii. The merger of the Transferor Companies with the Transferee Company will
interest in

into one corporate enti resuiting

bine business
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operational and management efficiency, simplification, streamlining and

optimization of the group structure and efficient administration;

iil.  Post-merger of the Transferor Companies with the Transferee Company,
the Transferor Companies shal] stand dissolved. Consequently, there
would be lesser regufatory and legat compliance obligations including
accounting, reporting requirements, statutory requirements, tax filings,
company law requirements, etc. and therefore reduction in administrative

costs.

In view of the afo.resaid, the Board of Directors of the Transferor Companies as
well as the Allotment Committee members of the Transferee Company have
considered and proposed the present Scheme of Merger by Absorption between
the Transferor Companies with the Transferee Company. This Scheme also
provides for various other matteré consequential or otherwise integrally
connected herewith.

For sake of convenience, this Scheme is divided into following parts:

Part A - Dealing with definitions and share capital.
Part B - Dealing with Merger by Absorption.
Part C - Dealing with general terms and conditions,
PART A
DEF D SHARE CAPITAL

1. DEFINITIONS
1.1. In this Scheme, unless repugnant to or inconsistent with the subject or

context thereof, the following expressions shall have the following

meanings:
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1.1.1. “Act” or “the Act” means the Companies Act, 2013 (including any
statutory modifications and re-enpactments thereof) as In force from time

te time.

1.1.2. TApplicable Law(s)” means any statute, notification, bye laws, rules,
regulations, guidelines, rule or common law, policy, code, directives,
ordinance, schemes, notices, orders or Instructions law enacted or issued
or sanctioned by any Appropriate Authority including any modification or

reenactment thereof for the time being in force.

1.1.3. "Appointed Pate” shall mean 1% day of April, 2021 for the purposes of
Section 232(6) of the Companies Act, 2013 or such other date as may be

fixed by the Tribunal.

1.1.4. “Appropriate Authority” means any governmental, statutory,
regulatory, departmental or public body or authority of India including
Securities and Exchange Board c;f India, Stock Exchanges, Registrar of
Companies, Ministry of Corporate AFFah;s and the National Company Law

Tribunal.

1.1.5. “Board of Directors” or “Board” means the Board of Directors of the
Transferar Companies or the Transferee Company, as the case may be,

and shall include a duEy constituted Committee thereof;

1.1.6. “Effectlve Date” means the last of the dates, on which the certified copy
(ies) of the order{s} sanctioning the Scheme passed by the National
Company Law Tribunal of Judicature at Hyderabad for First Transferor

Company, Second
.—‘. E - ' ' )
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Fourth Transferor Company, Fifth Transferor Company, Sixth Transferor
Company, Seventh Transferor Company and Eighth Transferor Company
isfare filed with the Registrar of Companies, Hyderabad and certified copy
(ies) of the order(s) sanctioning the Scheme passed by the National
Company Law Tribunal of Judicéture at Mumbai for Ninth Transferor
Company, Tenth Transferor Company, Eleventh Transferor Company,
Twelith Transferor Compahy, Thirteenth Transferor Company, Fourteenth
Transferor Company and Transferee Company Isfare filed with the

Registrar of Companies, Mumbai, Maharashtra, respectively.

1.1.7. “Governmental Authority” means any applicable Central, State or local
Government, legislative body, regulatory or administrative authority,
agenicy or commission o any coutt, tribunal, board, bureau or

instrumentality thereof or arbitration or arbitral body having jurisdiction;

1.1.8. TIGPPL” or “"Seventh Tramsferor Company” means ‘Jayshe Gas

Power Private Limited’ bearing CIN U40300TG2010PTC0O71867.

1.1.9. “National Company Law Tribunal” or "NCLT” or “Tribunal” means the
competent authority under the provisions of Sections 230 to 232 and
other applicable provisions of the A& and specifically refers ta the
National Company taw Tribunal, Hyderabad bench and/or; Nationhal
Company Law Tribunal, Mumbai bench. The Jurisdictions with respect to

- the Companies involved in the Scheme is based on the ltocation of their
registered offices located in State of Maharashtra and in State of

Telangana respectively.
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1.1.10. *PCQPL” or “Eleventh Transferor Company” means *Patel Concreta

& Quarries Private Limited’ bearing CIN U14200MHZ2008PTC178210,

1.1.11. "PEAPL" or “Fifth Transferor Company” means ‘Patel Energy

Assignment Private Limited’ bearing CIN U40101TG2008PTC100513.

1.1.12. “"PEL"” or “Transferee Company” means ‘Patel Engineering Limited’

bearing CIN L99299MH1949PLC0O0Q7039.

1.1.13."PEOPL" or “Sixth Transferor Company” means ‘Patel Energy

Operations Private Limited’ bearing CIN U40102TG2008PTC126026.

1.1.14. “PEPL” or “Thirteenth Transferor Company” means *Patel Engineers

Pvt Ltd’ bearing CIN U70100MH2005FTC157559,

1.1.15. "PEPPL" or “Fourth Transferor Company” means ‘Patel Energy

Projects Private Limited’ bearing CIN U40102TG2008PTC101411.

1.1.16. *PERL" or ™“First Transferor Company” means 'Patal Energy

Resources Limited’ bearing CIN U40102TG2008PLCO73509.

1.1.17. "PHEPPL" or “Fourteenth Transferor Company” means ‘Phedra

Projects Pvt. Ltd’ bearing CIN U45201MH2006PTC164317.

1.1.18. "PHPPL” or “Nineth Transferor Company” means ‘Patel Hydro

Power Private Limited’ bearing CIN U40108MH2010PTC325949,
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1.1.19."PLL" or “Twelfth Transferor Company” means ‘Patel Lands

Limited’ bearing CIN U70100MH2010PLC207028.

1.1.20. "PPL"” or “Second Transferor Company” means ‘PEL Power Limited’

bearing CIN U40108TG2006PLC067638.

1.1.21. "PPPL” or “Third Transferor Company” means 'PEL Port Private

Limited’ bearing CIN U74999TG2008PTC066362.

1.1.22, “PTEPL" or “Eighth Transferor Company” means ‘Patel Thermal

Energy Private Limited’ bearing CIN U40102TG2011PTCO7272().

1.1.23. “SEBI” means the Securities and Exchange Board of India established

under the Securities and Exchange Board of India Act, 1992;

1.1.24. “SEBI Circular” shall mean the circular issued by the SEBI, being Circular
CFD/DIL3/CIR/2017/21 dated March 10, 2017, and any amendments

thereof.

1.1.25. "Scheme” or "the Scheme” or "this Scheme” or "Scheme of Merger
by Absorption” or "Merger” means this Scheme of Merger by
Absorption in its present form or with any modification{s) made under
Clause 18 of this Scheme or any modifications approved or directed by

the Naticnal Company Law Tribunal or any other Government Authority.

1.1.26.'Stock Exchange’ means BSE Limited (“BSE”) and National Stock

Exchange of India {"NSE").
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1.1.27. ‘_‘Undertéking" means and includes the whole of the undertaking ¢
business of Transferor Companies, as a going concern, being carried on
by Transferor Companies and shall include (without limitation):

(a) All the assets and properties (including rights and entitlements),
whether movable or immovabl.e, real or personal, in possession
or reversion, corporeal ar incorporeal, tangible or intangible,
present or contingent and including but not limited to land and
buIIdIng, all fixed and movablg plant and machinery, vehicles,

fixed assets, work in progress, current assets, investments,
reserves, pravisions, funds, licenses, égisﬁations, membership
of professional assoclations, other associations and clubs,
certificates, permiséions, cnnsents,_ approvals from state,
central, municipal or any other authority far the time being. in
force, concesslons (including but not limited to incom_e-‘i:ax,
excise duty, service tax (Goods and Service Tax) or customs,
goods and service tax (Goods and Service Tax) and other
incentives of any nature whatsoever), remissions, remedies,
subsidies, guarantees, bonds, copyrights, patents, trade names,
trade-marks and other righfs and licenses including any
applications in respect thereof, tenancy rights, leasehoid rights,
premises, ownership flats, hire purchase, lending arrangements,_
benefits of security arrangements, security c&ntracts,
computers, insurance policles, office equipment, telephones,
- telexes, facsimile connections, communication facilities,
equipment and installations and utilities, electricity, water. én'd

other service connections, contracts, deeds, instruments,

agreements and arrangements, powers, authorities, permits,
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(b)

()

allotments, privileges, liberties, advantages, easements and all
the right, title, Interest, goodwill, benefit and advantage,
deposits, reserves, preliminary expenses, benefit of deferred
revenue expenditure, provisions, advances, receivables,
deposits, funds, cash, bank balances, accounts and all other
rights, benefits of all agreements, subsidies, grants, incentives,
tax credits (including but not limited to credits in respect of
income-tax, minimum alterna’ﬁe tax i.e. tax on book profits, ,
value added tax, sales tax, service tax {Goods and Service Tax),
goods and service tax (Goods and Service Tax), etc.), tax
benefits, tax losses (unabsorbed allowances), and other claims
and powers, all books of accounts, documents and records of
whatsoever nature and where so ever situated belonging to or

in the possession of or granted in favor of or enjoyed by the

" Transferor Companies, as on the date immediately preceding the

Appointed Date;

All the debts, present and future liabillties, payables, contingent
liabilities, duties and obligations (including duties/ rights/
obligations under any agreement, contracts, applications, letters
of intent or any other contracts) as on the date immedf.ately
preceding the Appointed Date; and

All employees If any on the payrolls of the Transferor Companies
on the closing hours of the date immediately preceding the
Effective Date.

It is intended that the definition of Undertaking under this clause
would enable the transfer of all property, assets, rights, duties,
employees and liabllittes of Transferor Companies into

Transferee Company pursuant to this Scheme.
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1.1.28. "ZMTPL” or “Tenth Transferor Company” means ‘Zeus Minerals

- Trading Private Limited’ bearing CIN US1909MH2007PTC167522,

The expressions which are used in this Scheme and not defined in this
Scheme shall, unless repugnant or contrary to the context or meaning
hereof, have the same meanings ascribed to them under the Act and other

applicable faws, rules, regulztions, bye-laws, as the case may be.

References to clauses and recitals, unless otherwise provided, are to
clauses and recitals of and to this Scheme. The headings herein shall not

affect the construction of this Scheme.

Unless the context otherwise requires:

a. the singular shall include the plural and vice versa, and references
to one gender include all genders;

b. references to a person include any Individual, firm, body corporate
(whether incorporated), government, state or agency of a state or
any Joint venture, association, partnership, works council or
employee representatives’ body (whether or not having separate
legal personality);

c. reference to any law or to any provision thereof or to any rule or
regulation promulgated there_under.includes a reference to sﬁch law,

provision, rule or regulation as It may, from time to time, be

amended, supplemented or re-enacted, or to any law, provision,
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2. SHARE CAPITAL
2.1. The Share Capital structure of the First Transferor Company as per the
Audited Accounts for the year ended as on 31 day of March, 2020 is as

under:

Authorized Share Capital

50,00,00,000 Equity shares of Rs. 10/- each 5,00,00,00,000/- |

TOTAL 5,00,00,00,000/-

Issued, Subscribed and Paid-up Share

Capital

41,28,87,859 Equity shares of Rs, 10/- each
4,12 88,78,590/-
fully paid

TOTAL ' 4,12,88,78,590/-

Subsequent to 31 day of March, 2020, there has been no change in the
Authorized, Issued, Subscribed and Paid up Share Capital of the First

Transferor Company.

2.2. The Share Capital structure of the Second Transferor Company as per the
Audited Accounts for the year ended as on 31% day of March, 2020 is as

under:

Authorized Share Capital

15,00,00,000 Equity shares of 10/- each 1,50,00,00,000/-

Total _ 1,50,00,00,000/-
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Issued, Subscribed and Paid-up Share

Capital

13,80,81,300 Equity shares of 10/- each

1,38,08,13,000/-

Total

1,38,08,13,000/-

Subsequent to 31t day of March, 2020, there has been no change in the

Authorized, Issued, Subscribed and Paid up Share Capltal of the Second

Transferor Company.

2.3. The Share Capital structure of the Third Transferor Company as per the

2.4,

Audited Accounts for the year ended as on 31% day of Maréh, 2020 is as

under:

Authorized Share Capital

1,50,00,000 Equity shares of 10/- each

15,00,00,000/-

Total 15,00,00,000/-
Issued, Subscribed and Paid-up Share
Capital
89,46,000 Equity sh'éres of 10/- each 8,94,60,000/-
Total 8,94,60,000/~

Subsequent to 31 day of March, 2020, there has been no change in the

Authorized, Issued, Subscribed and Paid up Share Capital of the Third

Transferor Company.

The Share Capital structure of tHe Fourth Transferor Company as per the

d Accoun




2.5,

under:

Authorized Share Capital

10,000 Equity shares of 10/- each 1,00,000/-
Total 1,00,000/-

Issued, Subscribed and Pald-up Share |

Capital

10,060 Equity shares of 1.0/- each 1,00,600}-
Total 1,00,000/-

Subsequent to 31% day of March, 2020, there has been no change in the

Authorized, Issued, Subscribed and Paid up Share Capital of the Fourth

Transferor Company.

The Share Capital structure of the Fifth Transferor Com'pany as per the

Audited Accounts for the vear ended as on 317 day of March, 2020 is as

under:

Authorized Share Capital

10,000 Equity shares of 10/- each 1,00,000/-

| Total 1,00,000/-

Issued, Subscribed and Paid-up Share

Capifal

10.,000 Equity shares of 1.0)'- each 1,00,000/-
Total 1,00,000/-
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2.6

2.7,

Subsequent to 31 day of March, 2020, there has been no change in the
Autherized, Issued, Subsctibed and Paid up Share Capital of the Fifth

Transferor Company.

The Share Capital structure of the Sixth Transferor Company as per the
Audited Accounts for the year ended as on 31%* day of March, 2020 is as

under:

Authorized Share Capital

1,00,000 Equity shares of 10/- each 10,00,600/-

Total 10,00,000/-

Issued, Subscribed and Paid-up Share

Capital

72,500 Equity shares of 10/- each 7,25,000/-

Total 7,25,000/-

Subsequent to 31t day of March, 2020, there has been no change in the
Authorlzed, Issued, Subscribed and Paid up Share Capital of the Sixth

Transferor Company.

The Share Capital structure of the Seventh Transferor Company as per the
Audited Accounts for the year ended as on 31% day of March, 2020 is as

under:

Authorl-ied Shafe Capital'

10,000 Equity shares of 1G/- each 1,00,000G/-

Total . 1,00,000/~




2.8.

2.9.

Issued, Subscribed and Paid-up Share

Capital -

10,000 Equity shares of 10/- each i 1,00,000/-

Total 1,00,000/-

Subsequent to 31% day of March, 2020, there has been no change in the
Authorized, Issued, Subsctibed and Paid up Share Capital of the Seventh

Transferor Company.

The Share Capital structure of the Eighth Transferor Company as per the
Audited Accounts for the year ended as on 31% day of March, 2020 is as

under:

Au?:iorizedus are Capita'llu I

50,000 Equity shatfes of 10/- each i 5,00,000/-

Total 5,00,000/-

Issued, Subscribed and Paid-up.share

Capital

50,000 Equity shares of 10/- each 5,00,000/-

Total 5,00,000/-

Subsequent to 31" day of March, 2020, there has been no change in the
Authorized, Issued, Subscribed and Paid up Share Ca.pit'al of the Eighth

Transferor Company.

The Share Capital structure of the Nineth Transferor Company as per the




2.10.

éz._l;li.:.horlzéd Share Caﬁital

4,00,00,000 Equity shares of Rs. 10/- each

40,00,00,000/-

TOTAL

40,00,00,000/-

Issued, Subscribed and Paid-up Share

Capital

-3,62,87,500 Equity shares of Rs, 10/- each fully

paid

36,28,75,000/-

TOTAL

36,28,75,000/-

Subsequent to 31% March, 2020, there has been no change in the

Authorized, Issued, Subsciibed and Paid up Share Capital of the Nineth

Transferor Company.

The Share Capital structure of the Tenth Transferor Company as per the

Audited Accounts for the year ended as on 31% March, 2020 is as under:

Authorized Shan;; Capital

1,00,000 Equity shares of Rs. 10/- each 10,00,000/-
TOTAL 10,00,000/-

Issued, Subscribed and Pald-up Share

Capltal

60,000 Equity shares of Rs. 10/- each fully paid 5,00,000/-
TOTAL 6,00,000/-

Scheme :bf Merger by Absorption
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L Subsequent to 31% March, 2020, there has. been no change in the
Authorized, Issued, Subscribed and Paid up Share Capital of the Tenth

Transferor Company.

2.11. The Share Capital structure of the Eleventh Transferor Company as per the

Audited Accounts for the year ended as on 31%t March, 2020 is as under:

Authorized Share Capital

1,00,000 Equity shares of Rs. 10/- each 10,060,000/

TOTAL 10,00,000/-

Issued, Subscribed and Paid-up Share

Capital

1,00,000 Equity shares of Rs. 10/- each 10,00,000/-

TOTAL 10,00,000/-

Subsequent to 31% March, 2020, there has been no change in the
Authorized, Issued, Subscribed and Paid up Share Capital of the Efeventh

Transferor Company.

2.12. The Share Capital structure of the Twelfth Transferor Compary as per the

Audited Accounts for the year ended as on 315 March, 2020 is as under:

Aut 6'r|zed' Share Capital

50,000 Equity shares of Rs. 10/- each 5,00,000/-

TOTAL 5,00,000/-
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2.13.

2.14.

Issued, Subscribed and Paid-up Share

Capital

50,000 Equity shares of Rs. 10/- each 5,00,000/-

TOTAL : 5,00,000/-

Subsequent to 31% March, 2020, there has been no change in the
Authorized, Issued, Subscribed and Paid up Share Ca'thaI of the Twelfth

Transferor Company.

The Share Capital structure of the Thirteenth Transferor Company as pér
the Audited Accounts for the year ended as on 31%t March, 2020 is as

under:

" Authorized Share Capital

1,00,00,000 Equity shares of Rs. 10/- each 10,00,00,000/-

TOTAL 10,00,00,000/-

Issued, Subscribed and Paid-up Share

1 Capltal

91,00,000 Equity shares of Rs. 10/- each - 9,10,00,000/-

TOTAL 9,10,00,000/-

Subsequent to 31% March, 2020, there has been no change in the
Authorized, Issued, Subscribed and Paid up Share Capltal of the Thirteenth

Transferor Company,

The Share Capital structure of the Fourteenth Transferor Cornpany as per

the Audited Accounts for the year ended as on 31 March, 2020 is as
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.- Authorized Share Capital

50,00,000 Equity shares of Rs. 10/- each 5,00,00,000/-

TOTAL 5,00,00,000/-

Issued, Subscribed and Paid-up Share

Capital

27,70,900 Equity shares of Rs. 10/- each 2,77,09,000/-

TOTAL : 2,77,09,000/-

Subsequent to 31 March, 2020, there has been no change in the
Authorized, Issued, Subscribed and Paid up Share Capital of the

Fourteenth Transferor Company.

2.15. The Share Capital structure of the Transferee Company as per the Audited

Accounts for the year ended as on 31st March, 2020 is as under:

Tﬁ:sthorlz S'hare Capital

2,75,00,00,000 Equity shares of 1/- each 2,75,00,00,000/-

80,00,00,000 Zerc Coupon Optionally .
80,00,00,000/-
Convertible Preference Shares of 1/- each

Total 3,55,00,00,000/-

Issued, Subscribed and Paid-up Share -

Capital

40,81,78,292 Equlty shares of 1/- each 40,81,78,292/-

Total _ 40,81,78,292 /-




- ' Subsequent to 31% March, 2020, there has been change in the Issued,
Subscribed and Paid up Share Capital of the Transferee Company which

has been shown below:

Authorized Shére—%a'pl at o
2,75,00,00,000 Equity shares of 1/- each 2,75,00,00,0007-
80,00,.00,000 Zero Coupon Qptionally
80,00,00,000/-
Convertible Preference shares of 1/- each
Total 3,55,00,60,000/-
Issued, Subscribed and Paid-up Sh;are
Capital
43,00,16,462 Equity shares of 1/- each 43,00,16,462/-
Total 43,00,16,462 /-
ART
DEALING WITH MERGER BY AﬂﬁQBBEON.QE TRANSFEROR COMPANIES
WITH PEL

3. DATE OF TAKING EFFECT
The Scheme set out herein in its présent form or with any modification{s}
approved or imposed or directed by the National Conﬁpany Law Tribunal under
Clause 16 of the Scheme shall be effective from the Appointed Date but shall

become operative from the Effective Date.
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4. COMPLTANCE WITH TAX LAWS

4.1.

4.2,

4.3.

This Scheme has been drawn up to comply with the conditions as specified
under 'Sectlon 2 (1B) of the Income-tax Act, 1961 and other relevant

provisions of the Income-tax Act, 1961,

All tax flabilities / refunds /'credits / claims relating thereto under the
Income-tax Act, Customs Act, Central Excise Act, Goods and ser\_.flces Tax,
State sales tax laws, Central Sales Tax Act, Service tax, or other applicable
laws / regulations dealing with taxes / duties / levies (hereinafter in this
Clause referred to as "Tax Laws™) of the Transferor Companies to the
extent nol provided for or covered by tax prostior_‘n in the financial
statements made as on the date Immediately preceding the Appointed
Date shall be treated as liabilities / refunds / credits / claims of the
Transferee Company and shall be transferred to the Transferee Company.
Any surplus in the provision for taxation/ duties/ levies account including

advance tax and TDS, credit for minimum altermnate tax/ service tax, Goods

" and Service Tax or such other credits as on the date immediately preceding

the Appointed Date will also be transferred to and become the advance

tax/other tax of the Transferee Company.

The refund under the Tax Laws due to the Transféror Companies
consequent to the assessiments made on the Transferor Companies
whether before or after the Appointed Date and for which whether credit
is taken or not in the financial statements as on the date immediately

preceding the Appointed Date shall also belong to and be recelved by the

Transferee Company,
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4.4. Without prejudice to the generality of the above, all benefits, credits,
refunds, exemptions, incentives or concessions under Tax Laws as may be
applicable to which the Transferor Companies are entitled to in terms of
the applicabie Tax Laws of the Union and State Governments in India, shall

be available to and vest in the Transferee Company,

4.5. The Transferee Company shall be entltled to file / revise its income tax
returns, service tax retumns, Value Added Tax returns, Centra!l Sales Tax
returns, Goods and Service Tax Return, tax deducted at source certificates,
tax deducted at source returns and other statutory retufns and filings, if
required under the Tax Laws, and shall have the Aght to claim or adjust
refunds, advance tax credits, credit for minimum alternate tax f tax

_ deducted at source / foreign taxes withheld/ pald, input tax credits etc. of
the Transferor Companies if any, as may be required consequen't to

implementation of this Scheme.

5. GE B 10 SFEROR COM ES PA
EN ERI M ND R_RESPECTIVE REHOQ
ND TRANSF DV G OF THE UNDE G

5.1, The Undertaking of the Transferor Companies shall be transferred to and
vested in or be deemed to be transferred to and vested in the Transferee
Company as a going concern without any further act, instrument, deed,
matter or thing so as to become, as and from the respective Appeinted Date,
the undertaking of the Transferee Cbmpany by virtue of and in thé manner

provided in this Scheme in the fo!

"y
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5.1.1.

5.1.2.

With effect from the Appointed Date, the whole of the Undertaking
of the Transferor Companies comprising of all assets and properties
(whether movable or Immovable} and all other assets and liabilities
of whatscever nature and where_soever situated, shall, under the
provisions of Section 230 to Section 232 and al! other appliﬁable
provision_s, if any, of the Act, without any further act or deed {same
as provided in clauses 5.1.2 below} be transferred to and vested in
and/or be deemed to be transferred to and vested in the Transferce

Company as a going concern so as to become the assets and

liabilities of the Transferee Company from the Appointed Date and

to vest in the Transferee Company all the rights, title, interest or

obligations of the Transferor Companies therein,

All the movable assets including cash in hand, if ‘any, of the
Transferor Companles, capable of.passing by manual delivery or by
endorsement and dellvery, shall be so delivered. or endorsed and
delivered, as the case may be, to the Transferee Company and the
same shall stand transferred to and vested in the Transferee
Company and/or be deemed to have been transferred to and vestad
in the Transferee Coempany, without any further act, instrument or
deed, cost or charge and without any notice or other intimation to
any third party. Such delivery shall be made on a date mutually
agreed upon between the respective Board of Directors of the
Transferor Companies and the Bnar;ci of Directors of the Transferee

Company.

. With effect from the Appointed Date, all debts, liabilities, contingent

ature and
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5.1.4,

description of the Transferor Companies shall also under the
provisions of Section 230-232 of the Act read with rules made
thereunder, without any further act or deed, be transferred to or be
deemed to be transferred to Transferee Company so as to become
as from the Appointed Date the debts, [iabilities, coﬁtingent
Ilabilities, duties and obligations of Transferee Company and it shall
nct be necessary to obtain the consent of any third party or another
person who is a party to any contract or arrangement by virtue of
which such debts, liabilitles, contingent labilities, duties and
obligations have ai'isen, in ordér to give effect to the provisions of

this sub-clause.

All ‘the licenses, permits, reglstrations, guotas, entitlements,
approvals, permissions, registrations, incentives, tax deferrals,
exemptions and benefits, subsidies, congessions, grants_, rights,
claims, leases, tenancy rights, liberties, special status and other
benefits or privileges enjoyed or conferred upon or held or availed
of by the Transferor Companies and all rights and benefits that have
accrued or which may accrue to the Transferor Companies, whether
on, before or after the Appointed Date, including Income tax benefits
and exemptions, shall, under the provisions of Sections 230 to 232
of the Act and alt ather applicable provisions, if any, without any
further act, instrument or deed, cost or chérge be and stand
transferred to and vest in and/or be deemed to be transferred to
and vested in and be available to the Transferee Company so as to |

become the licenses, permits, registrations, quotas, entitlements,

approvals, permissions, registrations, incentives, tax deferrals,
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5.1.5.

5.1.6.

claims, leases, tenancy rights, liberties, special status and other
benefits or privileges of the Transferee Company and shall remain

valid, effective and enforceable on the same terms and conditions.

It is clarified that the Scheme shall not in any manner affect the
rights and interest of the creditors of the Transferor Companlés or.
bie_ deemed to be prejudicial to their interests.

For avoidance of doubt and without prejudice to the generality of
aﬁy applicable provisions of this Scheme, it is clarified that with_
effect from the Effective Date until such times the names of the bank
a;:counts of the Transferor Companies would be replaced with that
of the Transferee Company, the Transferee Company shall be
entitled to operate the bank accounts of the respective Transferor
Cbmpanies in the name of the respective Transferor Companies in
so far as may be necessary. All cheques and other negotiable
instruments, payment orders received or presented for encashment
which are in the name of the respective Transferor Companies after
tfjle Effective Date shall be accepted by the bankers of the Transferee
Cbmpany and credited to the account of the Transferee Company, if
pf’esented by the Transferee Company. The Transferee Company .
shall be alloWed to maintain bank accounts in the name of respective
Transferor Campanies for such time as may be determined to be
néceséary by the Transferee Company for presentation and
dé—:positfon of cheques and pay orders that have been issued in the

name of the respective Transferor Companias.

All the existing securities, mortgages, charges, encumbrances or




Transferor Companies after thé Appointed Date over the assets of
the Transferor Companies transfe_rred to the Transferee Company
shall, after the Effective Date, continue to relate and attach fo such
assets or any part thereof to which they are related or attached prior
to the Effective Date. Such securities, mortgages, charges,
encumbrances or liens shall not relate or attach or extend to a.ny of

the other assets of the Transferee Company.

Provided élways that the Scheme shall not operaie tb enlarge the
security for any loan, de.posit or facility availed of by the Transferor
Companies and Transferee Companies, and the Transferee
Company shall not be obliged to create any further or additicnal

security thereof after the Effective Date or otherwise.

6. CONSIDERATION
As the Transferor Companies are efther directly or indirectly wholly-owned
subsidiaries of the Transferee Company, no shares of the Transferee Company
shall be allotted towards discharge of consideration or in lieu or exchange of
the sharehalding in the Transferor Companies. Upon the coming into effect of
this Scheme, the share certificates, if any, and/or the shares in electronic form
representing the shares of all the Transferor Companies shall be deemedl to
be cancelled wi.thout any further act or deed for cancellation and shall cease

to be in existence accordingly.

7. ACCOUNTING TREATMENT

7.1. Upon the coming into effect of this Scheme and with effect from the

Appointed Date, PEL shall account for the amalgamation ih Its books as




Indian Accounting Standard (Ind AS) 103 '‘Business Combinations’

and/or any other applicable Ind AS, as the case.may be. It would inter alia

include the following:

(a)

(b)

(c)

All the assets and llabilities recorded in the books of the Transferor
Companies shall be transferred to and vested in PEL pursuant to the
Scheme and shall be recorded by PEL at their respective hook values

appearing in the books of the Transferor Companies.

The identity of the reserves of the Transferor Companies shall be
preserved and they shall appear in the financial statements of PEL
in the same form and manner, in which they appeared in the
financial statements of the Transferor Companies, prior to this

Scheme becoming effective.

The Investments in the equity share capital of the Fii'st Transferor _
Company, Tenth Transferor Company, Eleventh Transferor
Company, Twelfth Transferor Company and Thirteenth Transferor
Company as appearing in the books of accounts of PEL, ana
investments in the equity share capital of the Second Transferor
Company, Third Transferor Compahy, Fourth Transferor Company,
Fifth Transferor Company, Sixth Transferor Cempany, Seventh
Transferor Company, Eighth Transféror Company, Nineth Transferor
Company, as appearing in the books of accounts of the First
Transferor Company, and investments in the equity share capital of
Fourteenth Transferor Company as appearing in the books of

shall stand
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7.2,

(d} Inter-Company balances, debt instruments, loans and advances, if
any, between the Transferor Companies and the Transferee
Cbmpany or between any of the Transferor Companies inter-se, if

any, shall, ipso facto, stand discharged and cancelled.

(¢}  The difference, if any, being excess/deficit arising pursuant to the
Scheme shall be adjustéd in Capital Reserves of PEL based on the
accounting principles prescribed under the Appendix C of Ind AS-

103 'Business Combinations’.

In case of any differences in accounting policy between the Transferor
Companies and PEL, the accounting policies followed by PEL will prevail
and the difference shall be adjusted in Capltal Reserves of PEL, to. ensure
that the financial statements of PEL reflect the financiai position on the

basis of consistent accounting policy.

8. CONTRACTS, DEEDS, BONDS AND OTHER INSTRUMENTS

8.1,

Subject to the other provisions of this Scheme, aill memoranda of
understanding, contracts (including but not limited to customer contracts,
service contracts and _supplier contracts), schemes, assurances, licences,
insurance policies, guarantees, deeds, bonds, agreements, arrangements
and other instruments (including all tenancies, leases, and other
assurances and other instruments of whatsoever nature to which the
Transferor Companies, are 2 party or to the benefit of which the Transferor
Companies maybe eligible and which are subsisting or having effect
immediately before the Effective Date, shall be in full force and effect

sf@rge Company, and




enforced as fully ahd effectively as if, instead of the Transferor Companies,
the Transferee Company had been a party or beneficiary thereto. The
Transferee Company shali enter Inte and/or issue and/or execute deeds,
writings or confirmations dr enter Into a tripartlte arrangement,
confirmation or novation to which the Transferor Companies will, if
necessary, also be a party in order to give formal effect to this clausé, if

so required or becomes necessary.

9. LEGAL PROCEEDINGS

9.1.

9.2,

If any legal proceedings including but not limited to suits, summary suits,
indigent petitions, appeal, revision or other proceedings of whatever
nature (hereinafter called “the proceedings”) by or against the
Transferor Companies be pending, the same shall not abate, be
discontinued or be in any way prejudicially affected by reason of the
transfer of the Undertaking of the Transferor Compénies or of anything
contained in the Scheme, but the proceedings may be continued,
prosecuted and enforced by or égainst the Transferee Cﬁmpany' in the
same manner and to the same extent as it would or might have been
continued, prosecuted and enférced by or against the Transfe}or
Companies as if the Scheme had not been made, and any payment and

expenses made thereto shall be the fiability of Transferee Company.

©On and frem the Effective Date, the Transferee Company shall be entitled
to initiate any legal proceeding for and on behalf of the Transferor
Companies for any actions taken by or against the Transferor Companies

or any other person, as the case may be, notwithstanding the fact the

Transferor Companies stand dissolved without winding up from the




2.3,

10.

10.1.

10.2.

Without prejudice to the provisions of above mentioned dauses, with effect
from the Appointed Date, all inter-party transactions between the
Transferor Companies and the Transferee Company shall be considered as ~

Intra-party transactions for all purposes from the Appointed Date.

EMPLOYEES OF THE TRANSFEROR COMPANIES

Ali staff, workmen and employees {including those on sabbatical /
maternity leave) of the Transferor Companies, if any, in service on the
Effective Date, shall become staff, workmen and employees of the
Transferee Company on such date without any break or interruption in
service and on terms and conditions as to remuneration not {ess favourable
than those subsisting with reference to the Transferor Companies és on
the sald date. The services of such employees shall not be treated as
having been broken or interrupted for the purpose of provident fund or
gratuity or superannuation or statutofy purposes or otherwise and for all
purposes will be rec_kon.ed from the date of appointment with the

Transferor Companies.

It is expressly provided that, on the Scheme becoming effective, the
pt;ovident fund, contribution towards employees state Insurance, labour
wé.]fare fund or any other special fund or trusts created or existing for the
benefit of the emplayees of the Transferor Companies (collectively referred
to as the “Funds”), if any, shall be transferred to similar Funds cr-eated
by the Transferee Company and shall be held for their benefit pursuant to
this Scheme or, at the Transferee Company’s sole discretion, maintained

as separate Funds by the Transferee Company. In the event that the

rnios
IO

Transferee Company does not have its own Funds in respect of any of the

g




.- above, the Transferee Company may, subject to necessary apprevals and
permissions, continue to contribute to the relevant Funds of the Transferor
Companies, until such tirne that the Transferee Company creates its own
Funds, at which time the funds and the investments and contributions
pertaining to the employees of the Transferor Companies .shall be

transferred to the Funds created by the Transferee Company.

10.3. It is clarified that save as expressly provided for in this Scheme, the
Employees who become the employeeé of the Transferee Company by
virtue of this Scheme, shall not be entitled to the employment policies and
shall not be entitled to avail of any schemes and benefits (including
employee steck options) that may be applicable and available to any of the
other employees of the Transferee Comﬁany (including the benefits of or
under any employee stock option schemes applicable to or covering ali or
any of the other employees of the Transferee Company), unless otherwise
detefmined by the Transferce Company. The Transferee Company
undertakes to continue to abide by any agreement/settlement, if any,
eﬁtered into or deemed to have been entered into by the Transferor

Companies with any employee of the Transferor Companies.

11. CONDUCT OF ACTIVITIES TILL EFFECTIVE PATE
11.1 With effect from the date of Board of Directors approving the Scheme and up

to and incfuding the Effective Date:

11.1.1. The Transferor Companies shall carry on or deemed to have carried
on all their respective activities and shall be deemed to have held or
stood possessed of and shall hold and stand possessed of all the said

n account of and fn tr

ust fol

assets forand o r the Transferee Company.
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11.1.2.

11.1.3.

11.1.4.

The Transferor Companies shall carry on its respective activities with
réasonable diligence, business prudence and shall not alienate,
charge, moartgage, encumber or otherwise deal with the said assets
or any part thereof except in the ordinary course or pursuant to any
pre-existing obligation undertaken by the Transferor Companles
prior to the Appointed Date or except with prior written consent of

the Transferee Company.

The Transferor Companies shall not, without prior written consent of

the Transferee Company, undertake any new activities,

The Transferor Companies shall not, without prior written consent of
the Transferee Company, take any major policy decisions in respect
of management and activity of the Company and shall not change its

present capital structure.

11.2. With effect from the Appointed Date, all the profits or income accriing or

arising to the Transferor Companies or expenditure or losses arising or

incurred by the Transferer Companies shall for all purposes be treated and

be deemed to be and accrued as the profits and income or expenditure or

losses of the Transferee Company, as the case may be,

11.3. The Transferee Company shall be entitled, pending the sanction of the

Scheme, to apply to the Central/State Government, and all other agencies,

departments and authorities concerned as are necessary under any law or

rules, for such consents, approvals and sanctions, which the Transferce
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12,SAVING OF CONCLUDED TRANSACTIONS
The transfer and vesting of the Undertaking under Clause 5 above, and the
continuation of proceedings by or against the Transferee Company under
Clause 2 above shall not affect any transaction or proceedings alreacy
concluded by t.he Transferor Companiés on or after the Appointed Date till fhe
Effective Date, to the end and intent that the Transferee Company accepts
and adopts all acts, deeds and things doné and executed by the Transferor
Companies in regard thereto, as if done and executed by the Transferee

Company on its_behalf.

13. COMBINATION OF AUTHOﬁISED CAPﬁAL

13.1. Upon _the Scheme coming into effect, the Authorized Share Capital of the
Transferee Company, shall automatically stand increased without any
further act on the part of the Transferee Company including payment of
stamp duty and registration fees payable to Registrar of Companies, by
clubbing the Authorized Share Capital of the Transferor Companles
Rs. 10,75,43,00,000 (Rupees One Thousand Seventy Five Crore Forty
Three Lékhs Cnly) divided into §,95,43,00,000 Equity shares of Re. 1/-
each, and 80,00,00,000 Zero Coupon Optionally Convertible Preference

shares of Re. 1/- each.

13.2. Fursuant to the Scheme becoming effective and consequent Merger of the

Transferor Companies into the Transferee Company, the authorized share
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Authorized Share Capita
9,95,43,00,000 Equity shares of Re. 1/-
9,95,43,00,000/-

each
80,00,00,000 Zero Coupon Optionally
Convertible Preference shares of Re. 1/~ 80,00,00,000/-
each

Total 10,75,43,00,000/-

And Clause V of the Memorandum of Association of the Transferee
Company shall stand substituted by virtue of the Scheme to read as
follows:
“"The Authorized share capital of the Company is Rs. 10,75,43,00,000/-
(Rupees One Thousand Seventy: Five Crore Forty Three Lakhs Only) divided
into:
e 9,95,43,00,000 (Nine Hundred Ninety Five Crore Forty Three Lakhs)
Equity shares of face value Re. 1/- (Rupee One only) each;
e 80,00,00,000 (Eighty Crore) Zero Coupon Optionally Convertible

Preference shares of Re. 1/- (Rupee One only) each.”

13.3. It is hereby clarified that the Transferee Company through its Board, if
required, would be entitled to make appropriate reclassification /
combination of its Authorized Share Capital and provide suitable
clarifications to the Registrar of Company with regard to the clubbing of

the Authorized Share Capital of the Transferor Companies with the

Transferee Company.
WE Vs
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. 14.DISSOLUTION OF THE TRANSFEROR COMPANIES
On the Scheme becoming effective, the Transferor Companies shall stand
dissolved without being wound up and without any further act by the'_
parties. On and with effect from the Effective Date, the names of the
Transferor Companies shéll be struck off from the records of the
appropriate Registrar of Companies. The Transferee Company shal! make
necessary filings in this regard. Even after the Scheme becomes effective,
the Transferee Company shéll be entitled to operate all bank accounts of
the Transferor Companies and realize all manies and complete and enforce
all pending contracts and transactions in resﬁect of the Transferor
Companies in the name of the Transferee Company insofar as may be
necessary untl the transfer and vesting of rights and obligations of the
Transferor Companies to tHe Traﬁsferee Company under this Scheme is

formally effected by the parties concerned.

PART C
D | L TERM D CONDITIONS

15. APPLICATIONS / PETITIONS TO THE NATIONAL COMPANY LAW
TRIBUNAL AND APPROVALS |
The Transferor Companies and Transferee Company shall, with all
reasonable dispatch, make application / petition to the Nationaf Company
Law Tribunal or such other appro'priate authority under Sections 230 to
232 and other applicable pr;ovisions of the Act, seeking orders for
dispensing with ar convening, holding and conducting of the meetings of
the respective classes of the members. and/or creditors of the Transferor

Companies as may be directed by the National Company Law Tribunal or -
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16.

MODIFICATIONS ; AMENDMENTS TO THE SCHEME

16,1, The Transferor Companies and the Transferese Compa'ny, through their

16.2,

Directors or Committee of Directors or through any Director(s) or.Company
Secretary authorized in that regard, may consent en behalf of all persons
concermed, to any modifications or ameﬁdments of this Scheme or to any
conditions which the National Company Law Tribunal and/or any other
Authorities under law may deem fit to approve of or impose or which may
otherwise be considered necessary or desirable for séttling any question
or doubt or difficulty that may arise in carrying out this Scheme and do all
acts, deeds and things és may be necessary, desirable or expedient for
putting this Scheme into effect, subject to approval of Honourable National

Company Law Tribunal,

For the purpose of giving effect to this Scheme or to any madification,
amendment or condition thereof, the Directors of the Transferee Company
are authorized to give such directions and/or to take such step as may be
necessary or desirable incfuding any directions for settling.any question or

doubt or difficulty whatsoever that may arise.

17. SCHEME CONDITIONAL ON APPROVALS/SANCTIONS

17.1. The Scheme is conditional upon and subject to:

17.1.1 Approval of the Scheme by the requisite majority of each class of
the respective members and creditors of the Transferor Companies

and the Transferee Company, as may be directed by the NCLT or

Scheme of Merger by Absorptios
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17.1.2 Sanctions and orders under the provisions of Section 230 read with
Section 232 of the Act being obtalned by the Transferor Companies
and the Transferee Company from the respectiire National

Company Law Tribunal;

17.1.3 The requisite consents, approvals or permissions if any of the
Government Authority or any other Statutory Agencies which by

law may be necessary for the implementation of this Scheme.

17.1.4 The certified or authenticated copies of the orders of the National
Company Law Tribunal sanctioning this Scheme belng filed with the

appropriate Registrar of Companies.

18. EFFECT OF NON-RECEIPT OF APPROVALS / SANCTIONS

18.1.

18.2.

In the event of any of the said approvals referred to in Clause 17 above
not being obtained and / or complied with and/or satisfied and/or this
Scheme not being sancti;)ned by the respective National Company Law
Tribunal and/or order or orders not being passed as aforesaid at a date .és
may be mutually agreed upen by the respective Board of Directors of the
Transferor Companies and the Transferee Company- (who are hereby
empowered and authorised to agree to and extend the aforesaid period
from time to time without any limitations in exercise of their powers
through and by their respective delegate(s), this Scheme shall stand

revoked, cancelled and be of no effect,

The Boards of Directors of the Transferor Companies and the Transferee

Company shall be entltled to revoke, cancel and declare the Scheme of ne
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. could have adverse implications on the Transferor Companies and/ or the

Transferee Company.

18.3. If any part of this Scheme herebf is invalid, ruled illegal by the_NationéI
Company Law Tribunal, or unenforceable. under present or future laws,
then it is the intention of the Transferor Companies and the Transferee
Company that such part shall be severable from the remainder of the

Scheme.

19. COSTS, CHARGES AND EXPENSES
All costs, charges and expenses (including, but not limited to, any taxes and
duties, stamp duty, registration charges, etc.) of / payable by the Transferor
Companies and the Transferee Company in relation to or in connection with
the Scheme and incidental to the completion of the Merger by Absorption of
the Transferor Companies with the Transferee Company in pursuance of this

Scheme shall be borne and paid by the Transferee Company.

bk kR ok e e kR
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PATEL ENERGY RESOURCES .

CIN: U40102TG2008PLC073509

___ Regd. Office: Door No.8-2-293/82/A/76, Third Floor, Road No.9A, Jubilee Hills, Hyderabad — 500 033.
Report of the Board of Directors of Patel Energy Resources Limited on
the Draft Scheme Merger by Absorption of Patel Energy Resources
Limited (First Transferor Company) and PEL Power Limited (Second
Transferor Company) and PEL Port Private Limited (Third Transferor
Company) and Patel Energy Projects Private Limited (Fourth Transferor
Company) and Patel Energy Assignment Private Limited (Fifth
Transferor Company) and Patel Energy Operations Private Limited
(Sixth Transferor Company) and Jayshe Gas Power Private Limited
(Seventh Transferor Company) and Patel Thermal Energy Private
Limited (Eighth Transferor Company) and Patel Hydro Power Private
Limited (Ninth Transferor Company) and Zeus Minerals Trading Private
Limited (Tenth Transferor Company) and Patel Concrete & Quarries
Private Limited (Eleventh Transferor Company) and Patel Lands Limited
(Twelfth Transferor Company) and Patel Engineers Pvt Ltd (Thirteenth
Transferor Company) and Phedra Projects Pvt. Ltd. (Fourteenth
Transferor Company) with Patel Engineering Limited (Transferee
Company) And Their Respective Shareholders (Hereinafter referred to
as the Scheme)

Directors Present:
Mr. Ramasubramanian Kuppusubramanian Director

Ms. Priti Rasik Patel Director

1. Background:

A Meeting of the Board of Directors (“The Board”) of Patel Energy Resources
Limited (“First Transferor Company”) (also referred to as “Company”) was held
on Thursday, 21* day of January, 2021 at 10.00 AM at Patel
Engineering Compound Patel Estate Road, Jogeshwari (West) Mumbai 400102 to
consider and approve the proposed Scheme and to be implemented as per the
terms specified in the Scheme.

For Patel Energy Resources Ltd.

—dl—
Company Secretary utbonsed-SgTaT)
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PATEL ENERGY RESOURCES (1o

CIN: U40102TG2008PLCOT73509
Regd, Office: Door No.8-2-293/82/A/76, Third Floor, Road No.9A, lubilee Hills, Hyderabad — 500 033.

2. This report is made by the Board after perusing inter alia the
following necessary documents (‘Documents’):

(1) The draft Scheme of Merger by Absorption;

(ii) Memorandum of Association and Article of Association of the Companies
involved in Scheme of Merger by Absorption.

(iii) Audited Financials of the Companies as on 31st day of March, 2020

(iv)Unaudited Financials of the Companies as on 30th day of September,
2020

3. Rational and Purpose of the Proposed Scheme:

-

The Merger by Absorption of Transferor Companies with the Transferee
Company would inter alia have the following benefits:

i. The Transferoar Companies are wholly-owned subsidiaries of the
Transferee Company, so merger will help to consolidate the entities;

it.  The merger of the Transferor Companies with the Transferee Company
will combine business interest into one corporate entity, resulting In
operational and management efficiency, simplification, streamlining and
optimization of the group structure and efficient administration;

iii.  Post-merger of the Transferor Companies with the Transferee Company,
the Transferor Companies shall stand dissolved. Consequently, there
would be lesser regulatory and legal compliance obligations including
accounting, reporting requirements, statutory requirements, tax filings,

company law requirements, etc. and therefore reduction in administrative

For Patel Energy Resources Ltd.

Company Secretary /Authorised-Sigmatory

costs.
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PATEL ENERGY RESOURCES urp.

CIN: U40102TG2008PLCO73509

Regd. Office: Door No.8-2-293/82/A/76, Third Flaor, Road No.9A, Jubilee Hills, Hyderabad — 500 033,

4. Report of the Directors

(1)

(i)

(iii)

(iv)

(v)

Based on review of the Draft Scheme of Merger by Absorption of the
aforementioned Transferor Companies with the Transferee Company,
the Board of Directors believes that the Scheme of Merger by
Absorption is fair and reasonable.

The First Transferor Company is wholly-owned subsidiary of the
Transferee Company and therefore no consideration shall be payable
pursuant to the Merger of the First Transferor Company with the
Transferee Company, and the equity shares held by the Transferee
Company in the First Transferor Company, if any, shall stand cancelled
without any further act, application or deed.

Since~the First Transferor Company is wholly owned subsidiary of
Transferee Company, no consideration shall be payable by Transferee
Company to the shareholders of First Transferor Company hence the
question of Valuation does not arise.

The Draft Scheme of Merger by Absorption relates to transfer of the
entire business and undertaking of the First Transferor Company
including its assets and liabilities to the Transferee Company.

The proposed Scheme of Merger by Absorption does not entitle the
Promoter / Promoter Group, related parties of the Promoter / Promoter
Group, associates of the Promoter / Promoter Group, subsidiaries of
the Promoter / Promoter Group of the Transferee Company to any

For Patel En/e}fb Resources Ltd.

Company Secretary [Authorised Sighalory—

additional shares.
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PATEL ENERGY RESOURCES (ro.

CIN; U40102TG2008PLCO73509
Regd. Office: Door No.8-2-293/82/A/76, Third Floor, Road No.9A, Jubilee Hills, Hyderabad — 500 033.

(vi) The effect of the proposed Scheme of Merger by Absorption on the
shareholders and creditors of the Company would be as follows:

Effect of the compromise or arrangement on:

(a) key managerial personnel; ‘ No Impact

(b) directors; | No Impact

(c) promoters; o 'L No Impact

Td) non-promoter members; No fmpact

(e) depositors; Not Applicable
m; - No Impact

(g) debenture holders; Not Applicable

(h) deposit trustee and debenture trustee; Not Applicable |

(i) employees of the Company No Im pacti__

In the opinion of the Board, the said scheme will be of advantage and beneficial
to the Company, its shareholders, creditors and other stakeholders and the

terms thereof are fair and reasonable.

For Patel Energy Resources Limited

Name: M. A. Waseem

Designation: Company Secretary

Membership No.: F9772

Address: Flat No. 202, Ahmed Hussain Residency,

Door No. 13-6-434/A /142, Sardar Bagh,

Mehdipatnam Ring Road, Hyderabad - 500008, Telangana.

Place: Hyderabad
Date: January 21, 2021
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PELA PEL Power Litd.

(A Group Company of Patel Engineering Ltd.)

CIN U40108TG2006PLCD6T638

Regd. Office : 8-2-293/82/A/76, ROAD NO, 9A, JUBILEE HILLS,
HYDERABAD - 500 033, TELANGANA

Tel +91 40 44604888, Fax : 44604899, Email : patelenergy@yahoo.co.in

Report of the Board of Directors of PEL Power Limited on the Draft
Scheme Merger by Absorption of Patel Energy Resources Limited (First
Transferor Company) and PEL Power Limited (Second Transferor
Company) and PEL Port Private Limited (Third Transferor Company) and
Patel Energy Projects Private Limited (Fourth Transferor Company) and
Patel Energy Assignment Private Limited (Fifth Transferor Company)
and Patel Energy Operations Private Limited (Sixth Transferor
Company) and Jayshe Gas Power Private Limited (Seventh Transferor
Company) and Patel Thermal Energy Private Limited (Eighth Transferor
Company) and Patel Hydro Power Private Limited (Ninth Transferor
Company) and Zeus Minerals Trading Private Limited (Tenth Transferor
Company) and Patel Concrete & Quarries Private Limited (Eleventh
Transferor Company) and Patel Lands Limited (Twelfth Transferor
Company) and Patel Engineers Pvt Ltd (Thirteenth Transferor Company)
and Phedra Projects Pvt. Ltd. (Fourteenth Transferor Company) with
Patel Engineering Limited (Transferee Company) And Their Respective
Shareholders (Hereinafter referred to as the Scheme)

Directors Present:

Mr. Marzban Hansotia Director
Ms. Priti Rasik Patel Director
Mr. Sharad Kumar Director
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PELA PEL Power Ltd.

(A Group Company of Patel Engineering Ltd.)

CIN U40108TG2006PLC067638

Regd. Office : 8-2-293/82/A/76, ROAD NO. 9A, JUBILEE HILLS,
HYDERABAD - 500 033, TELANGANA

Tel +91 40 44604888, Fax : 44604899, Email : patelenergy@yahoo.co.in

1. Background:

A Meeting of the Board of Directors (“"The Board”") of PEL Power Limited (“"Second
Transferor Company”) (also referred to as “Company”) was held on Thursday,
21% day of January, 2021 at 10.15 AM at Patel Engineering Compound Patel
Estate Road, Jogeshwari (West) Mumbai 400102 to consider and approve the
proposed Scheme and to be implemented as per the terms specified in the

Scheme.

2. This report is made by the Board after perusing inter alia the
following necessary documents (‘Documents’):

(i) The draft Scheme of Merger by Absorption;

(i) Memorandum of Association and Article of Association of the Companies

involved in Scheme of Merger by Absorption.
(iii) Audited Financials of the Companies as on 31st day of March, 2020

(iv)Unaudited Financials of the Companies as on 30th day of September,
2020

3. Rational and Purpose of the Proposed Scheme:

The Merger by Absorption of Transferor Companies with the Transferee
Company would inter alia have the following benefits:

The Transferor Companies are wholly-owned subsidiaries of the
Transferee Company, so merger will help to consolidate the entities;
ii. The merger of the Transferor Companies with the Transferee Company

will combine business interest into one corporate entity, resulting in




W PEL Power Ltd.

(A Group Company of Patel Engineering Ltd.)

CIN U40108TG2006PLC067638

Regd. Office : 8-2-293/82/A/76, ROAD NO. 9A, JUBILEE HILLS,
HYDERABAD - 500 033, TELANGANA

Tel +91 40 44604888, Fax : 44604899, Email : patelenergy@yahoo.co.in

operational and management efficiency, simplification, streamlining and

optimization of the group structure and efficient administration;

iii.

Post-merger of the Transferor Companies with the Transferee Company,

the Transferor Companies shall stand dissolved. Consequently, there

would be lesser regulatory and legal compliance obligations including

accounting, reporting requirements, statutory requirements, tax filings,

company law requirements, etc. and therefore reduction in administrative

costs.

4. Report of the Directors

(1)

(i)

(iii)

Based on review of the Draft Scheme of Merger by Absorption of the
aforementioned Transferor Companies with the Transferee Company,
the Board of Directors believes that the Scheme of Merger by
Absorption is fair and reasonable.

The Second Transferor Company is wholly-owned subsidiary of the
Transferee Company and therefore no consideration shall be payable
pursuant to the Merger of the Second Transferor Company with the
Transferee Company, and the equity shares held by the Transferee
Company in the Second Transferor Company, if any, shall stand
cancelled without any further act, application or deed.

Since the Second Transferor Company is wholly owned subsidiary of
Transferee Company, no consideration shall be payable by Transferee
Company to the shareholders of Second Transferor Company hence

the question of Valuation does not arise.




PELA PEL Power Ltd.

(A Group Company of Patel Engineering Ltd.)

CIN U40108TG2006PLC0O67638

Regd. Office : 8-2-293/82/A/76, ROAD NO. 9A, JUBILEE HILLS,
HYDERABAD - 500 033, TELANGANA

Tel +91 40 44604888, Fax : 44604899, Email ; patelenergy@yahoo.co.in

(iv)

(v)

(vi)

The Draft Scheme of Merger by Absorption relates to transfer of the
entire business and undertaking of the Second Transferor Company

including its assets and liabilities to the Transferee Company.

The proposed Scheme of Merger by Absorption does not entitle the
Promoter / Promoter Group, related parties of the Promoter / Promoter
Group, associates of the Promoter / Promoter Group, subsidiaries of
the Promoter / Promoter Group of the Transferee Company to any
additional shares.

The effect of the proposed Scheme of Merger by Absorption on the
shareholders and creditors of the Company would be as follows:

Effect of the compromise or arrangement on:

(a) key managerial personnel; No Impact

(b) directors; No Impact

(c) promoters; No Impact
(d) non-promoter members; No Impact

(e) depositors; Not Applicable
(f) creditors; No Impact
(g) debenture holders; Not Applicable
(h) deposit trustee and debenture trustee; Not Applicable
(i) employees of the Company No Impact
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w V PEL Power Ltd.

(A Group Company of Patel Engineering Ltd.)

CIN U40108TG2006PLC067638

Regd. Office : 8-2-293/82/A/76, ROAD NO, 9A, JUBILEE HILLS,
HYDERABAD - 500 033, TELANGANA

Tel +91 40 44604888, Fax : 44604899, Email : patelenergy(@yahoo.co.in

In the opinion of the Board, the said scheme will be of advantage and beneficial
to the Company, its shareholders, creditors and other stakeholders and the

terms thereof are fair and reasonable.

~3 5

\ XY/

‘ 1
Name: Priti Patel

Designation: Director
DIN: 07447920
Address: B-1/607, DSK Mahuban,
Near Saki Naka, Andheri Kurla road,
Andheri (East), Mumbai -400072.

Place: Mumbai
Date: January 21, 2021
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PEL PORT PRIVATE LIMITED

CIN U74999TG2008PTC066862
Regd. Office : 8-2-293/82/A/76, ROAD NO. 9A, JUBILEE HILLS,
HYDERABAD - 500 033, TELANGANA
Tel +91 40 44604888, Fax : 44604899, Email : patelenergy@yahoo.co.in

Report of the Board of Directors of PEL Port Private Limited on the Draft
Scheme Merger by Absorption of Patel Energy Resources Limited (First
Transferor Company) and PEL Power Limited (Second Transferor
Company) and PEL Port Private Limited (Third Transferor Company) and
Patel Energy Projects Private Limited (Fourth Transferor Company) and
Patel Energy Assignment Private Limited (Fifth Transferor Company)
and Patel Energy Operations Private Limited (Sixth Transferor
Company) and Jayshe Gas Power Private Limited (Seventh Transferor
Company) and Patel Thermal Energy Private Limited (Eighth Transferor
Company) and Patel Hydro Power Private Limited (Ninth Transferor
Company) and Zeus Minerals Trading Private Limited (Tenth Transferor
Company) and Patel Concrete & Quarries Private Limited (Eleventh
Transferor Company) and Patel Lands Limited (Twelfth Transferor
Company) and Patel Engineers Pvt Ltd (Thirteenth Transferor Company)
and Phedra Projects Pvt. Ltd. (Fourteenth Transferor Company) with
Patel Engineering Limited (Transferee Company) And Their Respective
Shareholders (Hereinafter referred to as the Scheme)

Directors Present:

Mr. B. S. Reddy Director
Mr. Shiraz Yezdi Patel Director
Mr, Sharad Kumar Director
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PEL PORT PRIVATE LIMITED

CIN U74999TG2008PTC066862
Regd. Office : 8-2-293/82/A/76, ROAD NO. 9A, JUBILEE HILLS,
HYDERABAD - 500 033, TELANGANA
Tel +91 40 44604888, Fax : 44604899, Email : patelenergy@yahoo.co.in

1. Background:

A Meeting of the Board of Directors (“The Board”) of PEL Port Private Limited
(“Third Transferor Company”) (also referred to as “Company”) was held on
Thursday, 21% day of January, 2021 at 10.30 AM at Patel Engineering Compound
Patel Estate Road, Jogeshwari (West) Mumbai 400102 to consider and approve
the proposed Scheme and to be implemented as per the terms specified in the

Scheme.

2. This report is made by the Board after perusing inter alia the
following necessary documents (‘Documents’):

(i) The draft Scheme of Merger by Absorption;

(i) Memorandum of Association and Article of Association of the Companies

involved in Scheme of Merger by Absorption.
(iii) Audited Financials of the Companies as on 31st day of March, 2020

(iv) Unaudited Financials of the Companies as on 30th day of September,
2020

3. Rational and Purpose of the Proposed Scheme:

The Merger by Absorption of Transferor Companies with the Transferee
Company would inter alia have the following benefits:

i. The Transferor Companies are wholly-owned subsidiaries of the
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PEL PORT PRIVATE LIMITED

CIN U74999TG2008PTC066862
Regd. Office : 8-2-293/82/A/76, ROAD NO. 9A, JUBILEE HILLS,
HYDERABAD - 500 033, TELANGANA
Tel +91 40 44604888, Fax : 44604899, Email : patelenergy@yahoo.co.in

ii. The merger of the Transferor Companies with the Transferee Company
will combine business interest into one corporate entity, resulting in
operational and management efficiency, simplification, streamlining and
optimization of the group structure and efficient administration;

iii. Post-merger of the Transferor Companies with the Transferee Company,
the Transferor Companies shall stand dissolved. Consequently, there
would be lesser regulatory and legal compliance obligations including
accounting, reporting requirements, statutory requirements, tax filings,
company law requirements, etc. and therefore reduction in administrative

costs.

4. Report of the Directors

(i) Based on review of the Draft Scheme of Merger by Absorption of the
aforementioned Transferor Companies with the Transferee Company,
the Board of Directors believes that the Scheme of Merger by
Absorption is fair and reasonable.

(ii) The Third Transferor Company is wholly-owned subsidiary of the
Transferee Company and therefore no consideration shall be payable
pursuant to the Merger of the Third Transferor Company with the
Transferee Company, and the equity shares held by the Transferee
Company in the Third Transferor Company, if any, shall stand
cancelled without any further act, application or deed.

(iii) Since the Third Transferor Company is wholly owned subsidiary of
Transferee Company, no consideration shall be payable by Transferee
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PEL PORT PRIVATE LIMITED

CIN U74999TG2008PTC066862
Regd. Office : 8-2-293/82/A/76, ROAD NO. 94, JUBILEE HILLS,
HYDERABAD - 500 033, TELANGANA

Tel +91 40 44604888, Fax : 44604899, Email : patelenergy@yahoo.co.in

(iv)

(v)

(vi)

Company to the shareholders of Third Transferor Company hence the

question of Valuation does not arise.

The Draft Scheme of Merger by Absorption relates to transfer of the
entire business and undertaking of the Third Transferor Company
including its assets and liabilities to the Transferee Company.

The proposed Scheme of Merger by Absorption does not entitle the
Promoter / Promoter Group, related parties of the Promoter / Promoter
Group, associates of the Promoter / Promoter Group, subsidiaries of
the Promoter / Promoter Group of the Transferee Company to any

additional shares.

The effect of the proposed Scheme of Merger by Absorption on the
shareholders and creditors of the Company would be as follows:
Effect of the compromise or arrangement on:
(a) key managerial personnel; No Impact
(b) directors; No Impact
(c) promoters; No Impact
(d) non-promoter members; No Impact
(e) depositors; Not Applicable
(f) creditors; No Impact
(g) debenture holders; Not Applicable
(h) deposit trustee and debenture trustee; Not Applicable
(i) employees of the Company No Impact
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PEL PORT PRIVATE LIMITED

CIN U74999TG2008PTC066862
Regd. Office : 8-2-293/82/A/76, ROAD NO. 9A, JUBILEE HILLS,
HYDERABAD - 500 033, TELANGANA
Tel 491 40 44604888, Fax : 44604899, Email : patelenergy@yahoo.co.in

In the opinion of the Board, the said scheme will be of advantage and beneficial
to the Company, its shareholders, creditors and other stakeholders and the

terms thereof are fair and reasonable.

For PEL Port Private Limite

Membership No.: F9772

Address: Flat No. 202, Ahmed Hussain Residency,

Door No. 13-6-434/A/142, Sardar Bagh,

Mehdipatnam Ring Road, Hyderabad — 500008, Telangana.

Place: Hyderabad
Date: January 21, 2021
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PATEL ENERGY PROJECTS pvr. 1.

CIN: U40102TG2008PTC101411
Regd. Office: 8-2-293/82/A/76, Road No. 9A, Jubilee Hills, Hyderabad, Telangana - 500 033

Tel +91 40 44604888, Fax : 44604899

Report of the Board of Directors of Patel Energy Projects Private Limited
on the Draft Scheme Merger by Absorption of Patel Energy Resources
Limited (First Transferor Company) and PEL Power Limited (Second
Transferor Company) and PEL Port Private Limited (Third Transferor
Company) and Patel Energy Projects Private Limited (Fourth Transferor
Company) and Patel Energy Assignment Private Limited (Fifth
Transferor Company) and Patel Energy Operations Private Limited
(Sixth Transferor Company) and Jayshe Gas Power Private Limited
(Seventh Transferor Company) and Patel Thermal Energy Private
Limited (Eighth Transferor Company) and Patel Hydro Power Private
Limited (Ninth Transferor Company) and Zeus Minerals Trading Private
Limited (Tenth Transferor Company) and Patel Concrete & Quarries
Private Limited (Eleventh Transferor Company) and Patel Lands Limited
(Twelfth Transferor Company) and Patel Engineers Pvt Ltd (Thirteenth
Transferor Company) and Phedra Projects Pvt. Ltd. (Fourteenth
Transferor Company) with Patel Engineering Limited (Transferee
Company) And Their Respective Shareholders (Hereinafter referred to

as the Scheme)

Directors Present:
Mr. Sunil Sapre Director

Mr. Sharad Kumar Director

1. Background:

A Meeting of the Board of Directors (“The Board”) of Patel Energy Projects
Private Limited (“Fourth Transferor Company”) (also referred to as “Company”)
was held on Thursday, 21% day of January, 2021 at 10.45 AM at Patel

¥
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Tel +91 40 44604888, Fax : 44604899

Engineering Compound Patel Estate Road, Jogeshwari (West) Mumbai 400102 to
consider and approve the proposed Scheme and to be implemented as per the
terms specified in the Scheme.

2. This report is made by the Board after perusing inter alia the
following necessary documents (‘Documents’):

(i) The draft Scheme of Merger by Absorption;

(i) Memorandum of Association and Article of Association of the Companies
involved in Scheme of Merger by Absorption.

(iii) Audited Financials of the Companies as on 31st day of March, 2020

(iv) Unaudited Financials of the Companies as on 30th day of September,
2020

3. Rational and Purpose of the Proposed Scheme:

The Merger by Absorption of Transferor Companies with the Transferee
Company would inter alia have the following benefits:

i. The Transferor Companies are wholly-owned subsidiaries of the
Transferee Company, so merger will help to consolidate the entities;

ii. The merger of the Transferor Companies with the Transferee Company
will combine business interest into one corporate entity, resulting in
operational and management efficiency, simplification, streamlining and
optimization of the group structure and efficient administration;

iii.  Post-merger of the Transferor Companies with the Transferee Company,
the Transferor Companies shall stand dissolved. Consequently, there

would be lesser regulatory and legal compliance obligations including

¥
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Tel +91 40 44604888, Fax : 44604899

accounting, reporting requirements, statutory requirements, tax filings,
company law requirements, etc. and therefore reduction in administrative

costs.

4. Report of the Directors

(0 Based on review of the Draft Scheme of Merger by Absorption of the
aforementioned Transferor Companies with the Transferee Company,
the Board of Directors believes that the Scheme of Merger by

Absorption is fair and reasonable.

(ii) The Fourth Transferor Company Is wholly-owned subsidiary of the
Transferee Company and therefore no consideration shall be payable
pursuant to the Merger of the Fourth Transferor Company with the
Transferee Company, and the equity shares held by the Transferee
Company in the Fourth Transferor Company, if any, shall stand

cancelled without any further act, application or deed.

(iii)  Since the Fourth Transferor Company is wholly owned subsidiary of
Transferee Company, no consideration shall be payable by Transferee
Company to the shareholders of Fourth Transferor Company hence the

question of Valuation does not arise.

(iv) The Draft Scheme of Merger by Absorption relates to transfer of the
entire business and undertaking of the Fourth Transferor Company
including its assets and liabilities to the Transferee Company.

(v) The proposed Scheme of Merger by Absorption does not entitle the
Promoter / Promoter Group, related parties of the Promoter / Promoter
Group, associates of the Promoter / Promoter Group, subsidiaries of
the Promoter / Promoter Group of the Transferee Company to any
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PATEL ENERGY PROJECTS pvr. 1.

CIN: U40102TG2008PTC101411
Regd. Office: 8-2-293/82/A/76, Road No. 9A, Jubilee Hills, Hyderabad, Telangana - 500 033

Tel +91 40 44604888, Fax : 44604899

(vi) The effect of the proposed Scheme of Merger by Absorption on the
shareholders and creditors of the Company would be as follows:

Effect of the compromise or arrangement on:

(a) key managerial personnel; Not Applicable
(b) directors; No Impact

(c) promoters; No Impact

(d) non-promoter members; No Impact

(e) depositors; N Not Applicable
(f) creditors; No Impact

(g) debenture holders; Not Applicable
(h) deposit trustee and debenture trustee; Not Applicable
(i) employees of the Company No Impact

In the opinion of the Board, the said scheme will be of advantage and beneficial
to the Company, its shareholders, creditors and other stakeholders and the
terms thereof are fair and reasonable,

For Patel Energy Projects Private Limited

Name: Suny Sapre
Designation: Director
DIN: 05356483

Address: 13 floor Dharnidhar Vastu Vaibhav,
Plot No. 138 Senapati Bapat Marg,
Matunga (West), Mumbai-400016

Place: Mumbai
Date: January 21, 2021
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PATEL ENERGY ASSIGNMENT sur. tro.

CIN: U40101TG2008PTC100513
Regd. Office: 8-2-293/82/A/76, Road No. 9A, Jubilee Hills, Hyderabad, Telangana - 500 033

Tel +91 40 44604888, Fax : 44604899

Report of the Board of Directors of Patel Energy Assignment Private
Limited on the Draft Scheme Merger by Absorption of Patel Energy
Resources Limited (First Transferor Company) and PEL Power Limited
(Second Transferor Company) and PEL Port Private Limited (Third
Transferor Company) and Patel Energy Projects Private Limited (Fourth
Transferor Company) and Patel Energy Assignment Private Limited
(Fifth Transferor Company) and Patel Energy Operations Private Limited
(Sixth Transferor Company) and Jayshe Gas Power Private Limited
(Seventh Transferor Company) and Patel Thermal Energy Private
Limited (Eighth Transferor Company) and Patel Hydro Power Private
Limited (Ninth Transferor Company) and Zeus Minerals Trading Private
Limited (Tenth Transferor Company) and Patel Concrete & Quarries
Private Limited (Eleventh Transferor Company) and Patel Lands Limited
(Twelfth Transferor Company) and Patel Engineers Pvt Ltd (Thirteenth
Transferor Company) and Phedra Projects Pvt. Ltd. (Fourteenth
Transferor Company) with Patel Engineering Limited (Transferee
Company) And Their Respective Shareholders (Hereinafter referred to
as the Scheme)

Directors Present:
Mr. Sunil Sapre Director
Mr. Sharad Kumar Director
1. Background:

A Meeting of the Board of Directors (“"The Board”) of Patel Energy Assignment
Private Limited (“Fifth Transferor Company”) (also referred to as “Company”)
was held on Thursday, 21% day of January, 2021 at 11.00 AM at Patel
Engineering Compound Patel Estate Road, Jogeshwari (West) Mumbai 400102 to




PATEL ENERGY ASSIGNMENT evr. v,

CIN: U40101TG2008PTC100513
Regd. Office: 8-2-293/82/A/76, Road No. 9A, Jubilee Hills, Hyderabad, Telangana - 500 033

Tel +91 40 44604888, Fax : 44604899

consider and approve the proposed Scheme and to be implemented as per the
terms specified in the Scheme.

2. This report is made by the Board after perusing inter alia the
following necessary documents (‘Documents’):

(i) The draft Scheme of Merger by Absorption;

(i) Memorandum of Association and Article of Association of the Companies
involved in Scheme of Merger by Absorption.

(iii) Audited Financials of the Companies as on 31st day of March, 2020

(iv)Unaudited Financials of the Companies as on 30th day of September,
2020

3. Rational and Purpose of the Proposed Scheme:

The Merger by Absorption of Transferor Companies with the Transferee
Company would inter alia have the following benefits:

i. The Transferor Companies are wholly-owned subsidiaries of the
Transferee Company, so merger will help to consolidate the entities;

ii. The merger of the Transferor Companies with the Transferee Company
will combine business interest into one corporate entity, resulting in
operational and management efficiency, simplification, streamlining and
optimization of the group structure and efficient administration;

iii.  Post-merger of the Transferor Companies with the Transferee Company,

the Transferor Companies shall stand dissolved. Consequently, there




PATEL ENERGY ASSIGNMENT svr. 1ro.

CIN: U40101TG2008PTC100513
Regd. Office: 8-2-293/82/A/76, Road No. 9A, lubilee Hills, Hyderabad, Telangana - 500 033

Tel +91 40 44604888, Fax : 44604899

would be lesser regulatory and legal compliance obligations including
accounting, reporting requirements, statutory requirements, tax filings,
company law requirements, etc. and therefore reduction in administrative
costs.

4. Report of the Directors

(i) Based on review of the Draft Scheme of Merger by Absorption of the
aforementioned Transferor Companies with the Transferee Company,
the Board of Directors believes that the Scheme of Merger by
Absorption is fair and reasonable.

(i)  The Fifth Transferor Company is wholly-owned subsidiary of the
Transferee Company and therefore no consideration shall be payable
pursuant to the Merger of the Fifth Transferor Company with the
Transferee Company, and the equity shares held by the Transferee
Company in the Fifth Transferor Company, if any, shall stand cancelled
without any further act, application or deed,

(iii) Since the Fifth Transferor Company is wholly owned subsidiary of
Transferee Company, no consideration shall be payable by Transferee
Company to the shareholders of Fifth Transferor Company hence the

question of Valuation does not arise.

(iv) The Draft Scheme of Merger by Absorption relates to transfer of the
entire business and undertaking of the Fifth Transferor Company
including its assets and liabilities to the Transferee Company.

(v) The proposed Scheme of Merger by Absorption does not entitle the
Promoter / Promoter Group, related parties of the Promoter / Promoter
Group, associates of the Promoter / Promoter Group, subsidiaries of
the Promoter / Promoter Group of the Transferee Company to any
additional shares.




PATEL ENERGY ASSIGNMENT evr. 1.

CIN: U40101TG2008PTC100513
Regd. Office: 8-2-293/82/4/76, Road No. 9A, Jubilee Hills, Hyderabad, Telangana - 500 033

Tel +91 40 44604888, Fax : 44604899

(vi) The effect of the proposed Scheme of Merger by Absorption on the
shareholders and creditors of the Company would be as follows:

Effect of the compromise or arrangement on: |
(a) key managerial personnel; Not Applicable

(b) directors; No Impact

(c) promoters; No Impact

(d) non-promoter members; No Impact

(e) depositors; Not Applicable

(f) creditors; No Impact

(g) debenture holders; Not Applicable

(h) deposit trustee and debenture trustee; Not Applicable

(i) employees of the Company No Impact

In the opinion of the Board, the said scheme will be of advantage and beneficial
to the Company, its shareholders, creditors and other stakeholders and the

terms thereof are fair and reasonable.

For Patel Energy Assignment Private Limited

Name: Sukil Sapre

Designation: Director
DIN: 05356483

Address: 13 floor Dharnidhar Vastu Vaibhav,
Plot No. 138 Senapati Bapat Marg,
Matunga (West), Mumbai-400016

Place: Mumbai
Date: January 21, 2021
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PATEL ENERGY OPERATIONS evr. umo.

CIN: U40102TG2008PTC126026
Regd. Office: 8-2-293/82/A/76, Road No. 9A, Jubilee Hills, Hyderabad, Telangana - 500 033

Tel +91 40 44604888, Fax : 44604899

Report of the Board of Directors of Patel Energy Operations Private
Limited on the Draft Scheme Merger by Absorption of Patel Energy
Resources Limited (First Transferor Company) and PEL Power Limited
(Second Transferor Company) and PEL Port Private Limited (Third
Transferor Company) and Patel Energy Projects Private Limited (Fourth
Transferor Company) and Patel Energy Assignment Private Limited
(Fifth Transferor Company) and Patel Energy Operations Private Limited
(Sixth Transferor Company) and Jayshe Gas Power Private Limited
(Seventh Transferor Company) and Patel Thermal Energy Private
Limited (Eighth Transferor Company) and Patel Hydro Power Private
Limited (Ninth Transferor Company) and Zeus Minerals Trading Private
Limited (Tenth Transferor Company) and Patel Concrete & Quarries
Private Limited (Eleventh Transferor Company) and Patel Lands Limited
(Twelfth Transferor Company) and Patel Engineers Pvt Ltd (Thirteenth
Transferor Company) and Phedra Projects Pvt. Ltd. (Fourteenth
Transferor Company) with Patel Engineering Limited (Transferee
Company) And Their Respective Shareholders (Hereinafter referred to
as the Scheme)

Directors Present:
Mr. Sunil Sapre Director

Mr. Sharad Kumar Director

1. Background:

A Meeting of the Board of Directors (“The Board”) of Patel Energy Operations
Private Limited ("Sixth Transferor Company”) (also referred to as “Company")
was held on Thursday, 21% day of January, 2021 at 11.15 AM at Patel
Engineering Compound Patel Estate Road, Jogeshwari (West) Mumbai 400102 to




PATEL ENERGY OPERATIONS sur. tro.

CIN: U40102TG2008PTC126026
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Tel +91 40 44604888, Fax : 44604899

consider and approve the proposed Scheme and to be implemented as per the
terms specified in the Scheme.

2. This report is made by the Board after perusing inter alia the
following necessary documents (‘Documents’):

(i) The draft Scheme of Merger by Absorption;

(i) Memorandum of Association and Article of Association of the Companies
involved in Scheme of Merger by Absorption.

(iii) Audited Financials of the Companies as on 31st day of March, 2020

(iv) Unaudited Financials of the Companies as on 30th day of September,
2020

3. Rational and Purpose of the Proposed Scheme:

The Merger by Absorption of Transferor Companies with the Transferee
Company would inter aliz have the following benefits:

i. The Transferor Companies are wholly-owned subsidiaries of the
Transferee Company, so merger will help to consolidate the entities;

ii. The merger of the Transferor Companies with the Transferee Company
will combine business interest into one corporate entity, resulting in
operational and management efficiency, simplification, streamlining and
optimization of the group structure and efficient administration;

iii. ~ Post-merger of the Transferor Companies with the Transferee Company,
the Transferor Companies shall stand dissolved. Consequently, there

would be lesser regulatory and legal compliance obligations including
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Tel +91 40 44604888, Fax : 44604899

accounting, reporting requirements, statutory requirements, tax filings,

company law requirements, etc. and therefore reduction in administrative

costs.

4. Report of the Directors

(1

(i)

(i)

(iv)

(v)

Based on review of the Draft Scheme of Merger by Absorption of the
aforementioned Transferor Companies with the Transferee Company,
the Board of Directors believes that the Scheme of Merger by
Absorption is fair and reasonable.

The Sixth Transferor Company is wholly-owned subsidiary of the
Transferee Company and therefore no consideration shall be payable
pursuant to the Merger of the Sixth Transferor Company with the
Transferee Company, and the equity shares held by the Transferee
Company in the Sixth Transferor Company, if any, shall stand
cancelled without any further act, application or deed,

Since the Sixth Transferor Company is wholly owned subsidiary of
Transferee Company, no consideration shall be payable by Transferee
Company to the shareholders of Sixth Transferor Company hence the

question of Valuation does not arise.

The Draft Scheme of Merger by Absorption relates to transfer of the
entire business and undertaking of the Sixth Transferor Company
including its assets and liabilities to the Transferee Company.

The proposed Scheme of Merger by Absorption does not entitle the
Promoter / Promoter Group, related parties of the Promoter / Promoter
Group, associates of the Promoter / Promoter Group, subsidiaries of
oup of the Transferee Company to any

the Promoter / Promoter

additional shares.
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(vi) The effect of the proposed Scheme of Merger by Absorption on the
shareholders and creditors of the Company would be as follows:

Effect of the compromise or arrangement on:

(a) key managerial personnel; Not Applicable

(b) directors; No Impact

(c) promoters; No Impact

(d) non-promoter members; No Impact

(e) depositors; Not Applicable

(f) creditors; No Impact

(g) debenture holders; Not Applicable Ml
(h) deposit trustee and debenture trustee; Not Applicable

(i) employees of the Company No Impact

In the opinion of the Board, the said scheme will be of advantage and beneficial
to the Company, its shareholders, creditors and other stakeholders and the

terms thereof are fair and reasonable.

For Patel Energy Operations Private Limited

Narhe: Sunil Sapre

Designation: Director
DIN: 05356483

Address: 13" floor Dharnidhar Vastu Vaibhayv,
Plot No. 138 Senapati Bapat Marg,
Matunga (West), Mumbai-400016

Place: Mumbai
Date: January 21, 2021
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JAYSHE GAS POWER PRIVATE LIMITED

CIN U40300TG2010PTC071867
Regd. Office : 8-2-293/82/A/76, ROAD NO. 94, JUBILEE HILLS,
HYDERABAD - 500 033, TELANGANA
Tel +91 40 44604888, Fax : 44604899, Email : patelenergy@yahoo.co.in

Report of the Board of Directors of Jayshe Gas Power Private Limited on
the Draft Scheme Merger by Absorption of Patel Energy Resources
Limited (First Transferor Company) and PEL Power Limited (Second
Transferor Company) and PEL Port Private Limited (Third Transferor
Company) and Patel Energy Projects Private Limited (Fourth Transferor
Company) and Patel Energy Assignment Private Limited (Fifth
Transferor Company) and Patel Energy Operations Private Limited
(Sixth Transferor Company) and Jayshe Gas Power Private Limited
(Seventh Transferor Company) and Patel Thermal Energy Private
Limited (Eighth Transferor Company) and Patel Hydro Power Private
Limited (Ninth Transferor Company) and Zeus Minerals Trading Private
Limited (Tenth Transferor Company) and Patel Concrete & Quarries
Private Limited (Eleventh Transferor Company) and Patel Lands Limited
(Twelfth Transferor Company) and Patel Engineers Pvt Ltd (Thirteenth
Transferor Company) and Phedra Projects Pvt. Ltd. (Fourteenth
Transferor Company) with Patel Engineering Limited (Transferee
Company) And Their Respective Shareholders (Hereinafter referred to
as the Scheme)

Directors Present:

Mr. B. S. Reddy Director
Ms. Priti Rasik Patel Director
Mr. Sharad Kumar Director

1. Background:

A Meeting of the Board of Directors (“The Board”) of Jayshe Gas Power Private
Limited ("Seventh Transferor Company”) (also referred to as “"Company”) was
held on Thursday, 21 day of January, 2021 at 11.30 AM at Patel Engineering




JAYSHE GAS POWER PRIVATE LIMITED

CIN U40300TG2010PTCO71867
Regd. Office : 8-2-293/82/A/76, ROAD NO. 9A, JUBILEE HILLS,
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Tel +91 40 44604888, Fax : 44604899, Email : patelenergy@yahoo.co.in

Compound Patel Estate Road, Jogeshwari (West) Mumbai 400102 to consider
and approve the proposed Scheme and to be implemented as per the terms
specified in the Scheme.

2. This report is made by the Board after perusing inter alia the
following necessary documents (‘Documents’):

(i) The draft Scheme of Merger by Absorption;

(i) Memorandum of Association and Article of Association of the Companies
involved in Scheme of Merger by Absorption.

(iii) Audited Financials of the Companies as on 31st day of March, 2020

(iv) Unaudited Financials of the Companies as on 30th day of September,
2020

3. Rational and Purpose of the Proposed Scheme:

The Merger by Absorption of Transferor Companies with the Transferee
Company would inter alia have the following benefits:

i. The Transferor Companies are wholly-owned subsidiaries of the
Transferee Company, so merger will help to consolidate the entities;

ii. The merger of the Transferor Companies with the Transferee Company
will combine business interest into one corporate entity, resulting in
operational and management efficiency, simplification, streamlining and
optimization of the group structure and efficient administration;

iii. Post-merger of the Transferor Companies with the Transferee Company,
the Transferor Companies shall stand dissolved. Consequently, there

would be lesser regulatory and_legal compliance obligations including




JAYSHE GAS POWER PRIVATE LIMITED

CIN U40300TG2010PTC071867
Regd. Office : 8-2-293/82/A/76, ROAD NO. 9A, JUBILEE HILLS,
HYDERABAD - 500 033, TELANGANA

Tel +91 40 44604888, Fax : 44604899, Email : patelenergy@yahoo.co.in

accounting, reporting requirements, statutory requirements, tax filings,
company law requirements, etc. and therefore reduction in administrative

costs.

4. Report of the Directors

(i)

(i)

(iii)

(iv)

(v)

Based on review of the Draft Scheme of Merger by Absorption of the
aforementioned Transferor Companies with the Transferee Company,
the Board of Directors believes that the Scheme of Merger by

Absaorption is fair and reasonable.

The Seventh Transferor Company is wholly-owned subsidiary of the
Transferee Company and therefore no consideration shall be payable
pursuant to the Merger of the Seventh Transferor Company with the
Transferee Company, and the equity shares held by the Transferee
Company in the Seventh Transferor Company, if any, shall stand
cancelled without any further act, application or deed.

Since the Seventh Transferor Company is wholly owned subsidiary of
Transferee Company, no consideration shall be payable by Transferee
Company to the shareholders of Seventh Transferor Company hence
the question of Valuation does not arise.

The Draft Scheme of Merger by Absorption relates to transfer of the
entire business and undertaking of the Seventh Transferor Company
including its assets and liabilities to the Transferee Company.

The proposed Scheme of Merger by Absorption does not entitle the
Promoter / Promoter Group, related parties of the Promoter / Promoter
Group, associates of the Promoter / Promoter Group, subsidiaries of
the Promoter / Promoter Group of the Transferee Company to any

additional shares.




JAYSHE GAS POWER PRIVATE LIMITED

CIN U40300TG2010PTC071867
Regd. Office : 8-2-293/82/A/76, ROAD NO. 9A, JUBILEE HILLS,
HYDERABAD - 500 033, TELANGANA
Tel +91 40 44604888, Fax : 44604899, Email : patelenergy@yahoo.co.in

(vi) The effect of the proposed Scheme of Merger by Absorption on the

shareholders and creditors of the Company would be as follows:

Effect of the compromise or arrangement on:

(a) key managerial personnel; Not Applicable
(b) directors; No Impact

(c) promoters; No Impact
(d) non-promoter members; No Impact

(e) depositors; Not Applicable
(f) creditors; No Impact
(g) debenture holders; Not Applicable
(h) deposit trustee and debenture trustee; Not Applicable
(i) employees of the Company No Impact

In the opinion of the Board, the said scheme will be of advantage and beneficial
to the Company, its shareholders, creditors and other stakeholders and the

terms thereof are fair and reasonable.

For Jayshe Gas\Power Private Limited

Name: Prii:i Patel

Designation: Director
DIN: 07447920
Address: B-1/607, DSK Mahuban,
Near Saki Naka, Andheri Kurla road,
Andheri (East), Mumbai -400072.

Place: Mumbai
Date: January 21, 2021
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PATEL THERMAL ENERGY PRIVATE LTD.

CIN U40102TG2011PTC072720
Regd. Office: 8-2-293/82/A/76, ROAD NO. 9A, JUBILEE HILLS,
HYDERABAD - 500 033, TELANGANA
Tel +91 40 44604888, Fax: 44604899, Email: patelenergy@yahoo.co.in

Report of the Board of Directors of Patel Thermal Energy Private Limited
on the Draft Scheme Merger by Absorption of Patel Energy Resources
Limited (First Transferor Company) and PEL Power Limited (Second
Transferor Company) and PEL Port Private Limited (Third Transferor
Company) and Patel Energy Projects Private Limited (Fourth Transferor
Company) and Patel Energy Assignment Private Limited (Fifth
Transferor Company) and Patel Energy Operations Private Limited
(Sixth Transferor Company) and Jayshe Gas Power Private Limited
(Seventh Transferor Company) and Patel Thermal Energy Private
Limited (Eighth Transferor Company) and Patel Hydro Power Private
Limited (Ninth Transferor Company) and Zeus Minerals Trading Private
Limited (Tenth Transferor Company) and Patel Concrete & Quarries
Private Limited (Eleventh Transferor Company) and Patel Lands Limited
(Twelfth Transferor Company) and Patel Engineers Pvt Ltd (Thirteenth
Transferor Company) and Phedra Projects Pvt. Ltd. (Fourteenth
Transferor Company) with Patel Engineering Limited (Transferee
Company) And Their Respective Shareholders (Hereinafter referred to
as the Scheme)

Directors Present:

Mr. B. S. Reddy Director
Mr. Sunil Sapre Director
Mr. Sharad Kumar Director

1. Background:

A Meeting of the Board of Directors (“The Board”) of Patel Thermal Energy
Private Limited (“Eighth Transferor Company”) (also referred to as “"Company”)
was held on Thursday, 215t day of January, 2021 at 11.45 AM at Patel
Engineering Compound Patel Estate Road, Jogeshwari (West) Mumbai 400102




PATEL THERMAL ENERGY PRIVATE LTD.

CIN U40102TG2011PTC072720
Regd. Office: 8-2-293/82/A/76, ROAD NO. 9A, JUBILEE HILLS,
HYDERABAD - 500 033, TELANGANA
Tel +91 40 44604888, Fax: 44604899, Email: patelenergy(@yahoo.co.in

to consider and approve the proposed Scheme and to be implemented as per the
terms specified in the Scheme.

2. This report is made by the Board after perusing inter alia the
following necessary documents (‘Documents’):

(i) The draft Scheme of Merger by Absorption;

(i) Memorandum of Association and Article of Association of the Companies
involved in Scheme of Merger by Absorption.

(iii) Audited Financials of the Companies as on 31st day of March, 2020

(iv)Unaudited Financials of the Companies as on 30th day of September,
2020

3. Rational and Purpose of the Proposed Scheme:

The Merger by Absorption of Transferor Companies with the Transferee
Company would inter alia have the following benefits:

i. The Transferor Companies are wholly-owned subsidiaries of the
Transferee Company, so merger will help to consolidate the entities;

ii. The merger of the Transferor Companies with the Transferee Company
will combine business interest into one corporate entity, resulting in
operational and management efficiency, simplification, streamlining and
optimization of the group structure and efficient administration;

lii. ~ Post-merger of the Transferor Companies with the Transferee Company,
the Transferor Companies shall stand dissolved. Consequently, there

would be lesser regulatory and legal compliance obligations including




PATEL THERMAL ENERGY PRIVATE LTD.

CIN U40102TG2011PTC072720
Regd. Office: 8-2-293/82/A/76, ROAD NO. 9A, JUBILEE HILLS,
HYDERABAD - 500 033, TELANGANA

Tel +91 40 44604888, Fax: 44604899, Email: patelenergy@yahoo.co.in

accounting, reporting requirements, statutory requirements, tax filings,

company law requirements, etc. and therefore reduction in administrative

costs.

4. Report of the Directors

()

(if)

(iif)

(iv)

(v)

Based on review of the Draft Scheme of Merger by Absorption of the
aforementioned Transferor Companies with the Transferee Company,
the Board of Directors believes that the Scheme of Merger by

Absorption is fair and reasonable.

The Eighth Transferor Company is wholly-owned subsidiary of the
Transferee Company and therefore no consideration shall be payable
pursuant to the Merger of the Eighth Transferor Company with the
Transferee Company, and the equity shares held by the Transferee
Company in the Eighth Transferor Company, if any, shall stand
cancelled without any further act, application or deed.

Since the Eighth Transferor Company is wholly owned subsidiary of
Transferee Company, no consideration shall be payable by Transferee
Company to the shareholders of Eighth Transferor Company hence the
question of Valuation does not arise.

The Draft Scheme of Merger by Absorption relates to transfer of the
entire business and undertaking of the Eighth Transferor Company

including its assets and liabilities to the Transferee Company.

The proposed Scheme of Merger by Absorption does not entitle the
Promoter / Promoter Group, related parties of the Promoter / Promoter
Group, associates of the Promoter / Promoter Group, subsidiaries of
the Promoter / Promoter Group of the Transferee Company to any

additional shares.




PATEL THERMAL ENERGY PRIVATE LTD.

CIN U40102TG2011PTC072720
Regd. Office: 8-2-293/82/A/76, ROAD NO. 9A, JUBILEE HILLS,
HYDERABAD - 500 033, TELANGANA
Tel +91 40 44604888, Fax: 44604899, Email: patelenergy@yahoo.co.in

(vi) The effect of the proposed Scheme of Merger by Absorption on the

shareholders and creditors of the Company would be as follows:

Effect of the compromise or arrangement on:

(a) key managerial personnel; Not Applicable

(b) directors; No Impact

(c) promoters; | No Impact

(d) non-promoter members; No Impact

(e) depositors; Not Applicable

(f) creditors; No Impact

(g) debenture holders; Not Applicable

(h) deposit trustee and debenture trustee; Not Applicable
| (i) employees of the Company No Impact

In the opinion of the Board, the said scheme will be of advantage and beneficial
to the Company, its shareholders, creditors and other stakeholders and the

terms thereof are fair and reasonable.

For Patel Thermal Energy Private Limited

Name: Suhil Sapre
Designation: Director
DIN: 05356483

Address: 13" floor Dharnidhar Vastu Vaibhayv,
Plot No. 138 Senapati Bapat Marg,
Matunga (West), Mumbai-400016

Place: Mumbai
Date: January 21, 2021
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PATEL HYDRO POWER pvr. L1p.

CIN: U40108 MH2010PTC326949
Regd. Office: Patel Engineering Compound Patel Estate Road, Jogeshwari West Mumbai 400102,

Report of the Board of Directors of Patel Hydro Power Private Limited on
the Draft Scheme Merger by Absorption of Patel Energy Resources
Limited (First Transferor Company) and PEL Power Limited (Second
Transferor Company) and PEL Port Private Limited (Third Transferor
Company) and Patel Energy Projects Private Limited (Fourth Transferor
Company) and Patel Energy Assignment Private Limited (Fifth
Transferor Company) and Patel Energy Operations Private Limited
(Sixth Transferor Company) and Jayshe Gas Power Private Limited
(Seventh Transferor Company) and Patel Thermal Energy Private
Limited (Eighth Transferor Company) and Patel Hydro Power Private
Limited (Ninth Transferor Company) and Zeus Minerals Trading Private
Limited (Tenth Transferor Company) and Patel Concrete & Quarries
Private Limited (Eleventh Transferor Company) and Patel Lands Limited
(Twelfth Transferor Company) and Patel Engineers Pvt Ltd (Thirteenth
Transferor Company) and Phedra Projects Pvt. Ltd. (Fourteenth
Transferor Company) with Patel Engineering Limited (Transferee
Company) And Their Respective Shareholders (Hereinafter referred to
as the Scheme)

Directors Present:
Mr. Rupen Pravinbhai Patel Director

Mr. Sibatosh Debnath Director

1. Background:

A Meeting of the Board of Directors (“The Board") of Patel Hydro Power Private
Limited ("Ninth Transferor Company”) (also referred to as “"Company”) was held
on Thursday, 21%* day of January, 2021 at 12.00 Noon at Patel Engineering
Compound, Patel Estate Road, Jogeshwari (West), Mumbai 400102 to consider




PATEL HYDRO POWER pvr. L1D.

CIN: U40108MH2010PTC326949
Regd. Office: Patel Engineering Compound Patel Estate Road, Jogeshwari West Mumbai 400102.

and approve the proposed Scheme and to be implemented as per the terms

specified in the Scheme.

a. This report is made by the Board after perusing inter alia the
following necessary documents (‘Documents’):

(i) The draft Scheme of Merger by Absorption;

(i) Memorandum of Association and Article of Association of the Companies
involved in Scheme of Merger by Absorption.

(i) Audited Financials of the Companies as on 31st day of March, 2020

(iv) Unaudited Financials of the Companies as on 30th day of September,
2020

2. Rational and Purpose of the Proposed Scheme:

The Merger by Absorption of Transferor Companies with the Transferee
Company would inter alia have the following benefits:

i. The Transferor Companies are wholly-owned subsidiaries of the
Transferee Company, so merger will help to consolidate the entities;

ii. The merger of the Transferor Companies with the Transferee Company
will combine business interest into one corporate entity, resulting in
operational and management efficiency, simplification, streamlining and
optimization of the group structure and efficient administration;

iii.  Post-merger of the Transferor Companies with the Transferee Company,
the Transferor Companies shall stand dissolved. Consequently, there

would be lesser regulatory and legal compliance obligations including
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CIN: U40108MH2010PTC326949

Regd. Office: Patel Engineering Compound Patel Estate Road, Jogeshwari West Mumbai 400102.

accounting, reporting requirements, statutory requirements, tax filings,

company law requirements, etc. and therefore reduction in administrative

costs.

3. Report of the Directors

(1)

(i)

(i)

(iv)

(v)

Based on review of the Draft Scheme of Merger by Absorption of the
aforementioned Transferor Companies with the Transferee Company,
the Board of Directors believes that the Scheme of Merger by

Absorption is fair and reasonable.

The Ninth Transferor Company is wholly-owned subsidiary of the
Transferee Company and therefore no consideration shall be payable
pursuant to the Merger of the Ninth Transferor Company with the
Transferee Company, and the equity shares held by the Transferee
Company in the Ninth Transferor Company, if any, shall stand
cancelled without any further act, application or deed.

Since the Ninth Transferor Company is wholly owned subsidiary of
Transferee Company, no consideration shall be payable by Transferee
Company to the shareholders of Ninth Transferor Company hence the

question of Valuation does not arise.

The Draft Scheme of Merger by Absorption relates to transfer of the
entire business and undertaking of the Ninth Transferor Company
including its assets and liabilities to the Transferee Company.

The proposed Scheme of Merger by Absorption does not entitle the
Promoter / Promoter Group, related parties of the Promoter / Promoter
Group, associates of the Promoter / Promoter Group, subsidiaries of
the Promoter / Promoter Group of the Transferee Company to any

additional shares.
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CIN: U40108MH2010PTC326949
Regd. Office: Patel Engineering Compound Patel Estate Road, Jogeshwari West Mumbai 400102.

(vi) The effect of the proposed Scheme of Merger by Absorption on the
shareholders and creditors of the Company would be as follows:

Effect of the compromise or arrangement on:

(a) key managerial personnel; No Impact
(b) directors; No Impact

(c) promoters; No Impact

(d) non-promoter members; No Impact

(e) depositors; Not Applicable
(f) creditors; No Impact

(g) debenture holders; Not Applicable
(h) deposit trustee and debenture trustee; Not Applicable
(i) employees of the Company No Impact

In the opinion of the Board, the said scheme will be of advantage and beneficial
to the Company, its shareholders, creditors and other stakeholders and the
terms thereof are fair and reasonable.

For Patel Hydro Power Private Limited

Name: Rupen Patel

Designation: Director
DIN: 00029583
Address: 5-D, A. K. Patel Bunglow, Dadabhai Road,

Place: Mumbai
Date: January 21, 2021
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ZEUS MINERALS TRADING pvr. L10.

U51905MH2007PTC167522
Regd, Office: Patel Engineering Compound, Patel Estate Road, Jogeshwari (W), Mumbai — 400102,

Report of the Board of Directors of Zeus Minerals Trading Private
Limited on the Draft Scheme Merger by Absorption of Patel Energy
Resources Limited (First Transferor Company) and PEL Power Limited
(Second Transferor Company) and PEL Port Private Limited (Third
Transferor Company) and Patel Energy Projects Private Limited (Fourth
Transferor Company) and Patel Energy Assignment Private Limited
(Fifth Transferor Company) and Patel Energy Operations Private Limited
(Sixth Transferor Company) and Jayshe Gas Power Private Limited
(Seventh Transferor Company) and Patel Thermal Energy Private
Limited (Eighth Transferor Company) and Patel Hydro Power Private
Limited (Ninth Transferor Company) and Zeus Minerals Trading Private
Limited (Tenth Transferor Company) and Patel Concrete & Quarries
Private Limited (Eleventh Transferor Company) and Patel Lands Limited
(Twelfth Transferor Company) and Patel Engineers Pvt Ltd (Thirteenth
Transferor Company) and Phedra Projects Pvi. Ltd. (Fourteenth
Transferor Company) with Patel Engineering Limited (Transferee
Company) And Their Respective Shareholders (Hereinafter referred to
as the Scheme)

Directors Present:
" Mr. Shiraz Yezdi Patel Director

Mr. Sunil Dhananjay Sapre Director

1. Background:

A Meeting of the Board of Directors (“The Board”) of Zeus Minerals Trading
Private Limited ("Tenth Transferor Company”) (also referred to as “Company”)
was held on Thursday, 21 day of January, 2021 at 12.15 PM at Patel
Engineering Compound, Patel Estate Road, Jogeshwari(W), Mumbai 400102 to
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ZEUS MINERALS TRADING evr. Lo,

U51909MH2007PTC167522
Regd. Office: Patel Engineering Compound, Patel Estate Road, Jogeshwari (W), Mumbai — 400102,

consider and approve the proposed Scheme and to be implemented as per the
terms specified in the Scheme.

2. This report is made by the Board after perusing inter alia the
following necessary documents (*Documents’):

(1) The draft Scheme of Merger by Absorption;

(ii) Memorandum of Association and Article of Association of the Companies

involved in Scheme of Merger by Absorption.
(1ii) Audited Financials of the Companies as on 31st day of March, 2020

(iv) Unaudited Financials of the Companies as on 30th day of September,
2020

3. Rational and Purpose of the Proposed Scheme:

The Merger by Absorption of Transferor Companies with the Transferee
Company would inter alia have the following benefits:

i. The Transferor Companies are wholly-owned subsidiaries of the
Transferee Company, so merger will help to consolidate the entities;

iil. The merger of the Transferor Companies with the Transferee Company
will combine business interest into one corporate entity, resulting in
operational and management efficiency, simplification, streamlining and
optimization of the group structure and efficient administration;

iii.  Post-merger of the Transferor Companies with the Transferee Company,
the Transferor Companies shall stand dissolved. Consequently, there

would be lesser regulatory and legal compliance obligations including
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U51909MH2007PTC167522

Regd. Office: Patel Engineering Compound, Patel Estate Road, Jogeshwari (W), Mumbai — 400102.

accounting, reporting requirements, statutory requirements, tax filings,

company law requirements, etc. and therefore reduction in administrative

costs.

4. Report of the Directors

()

(i)

(iii)

(iv)

(v)

(vi)

Based on review of the Draft Scheme of Merger by Absorption of the
aforementioned Transferor Companies with the Transferee Company,
the Board of Directors believes that the Scheme of Merger by
Absorption is fair and reasonable.

The Tenth Transferor Company is wholly-owned subsidiary of the
Transferee Company and therefore no consideration shall be payable
pursuant to the Merger of the Tenth Transferor Company with the
Transferee Company, and the equity shares held by the Transferee
Company in the Tenth Transferor Company, if any, shall stand
cancelled without any further act, application or deed.

Since the Tenth Transferor Company is wholly owned subsidiary of
Transferee Company, no consideration shall be payable by Transferee
Company to the shareholders of Tenth Transferor Company hence the

question of Valuation does not arise.

The Draft Scheme of Merger by Absorption relates to transfer of the
entire business and undertaking of the Tenth Transferor Company
including its assets and liabilities to the Transferee Company.

The proposed Scheme of Merger by Absorption does not entitle the
Promoter / Promoter Group, related parties of the Promoter / Promoter
Group, associates of the Promoter / Promoter Group, subsidiaries of
the Promoter / Promoter Group of the Transferee Company to any
additional shares.

The effect of the proposed Scheme of Merger by Absorption on the

shareholders and creditors of the Company would be as follows:
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U51809MH2007PTC167522
Regd, Office: Patel Engineering Compound, Patel Estate Road, Jogeshwari (W), Mumbai — 400102.

Effect of the compromise or arrangement on:

(a) key managerial personnel; Not Applicable |
' (b) directors; No Impact

(c) promoters; No Impact

(d) non-promoter members; No Impact

(e) depositors; Not Applicable

(f) creditors; No Impact

(g) debenture holders; Not Applicable

(h) deposit trustee and debenture trustee; Not Applicable

(i) employees of the Company No Impact

In the opinion of the Board, the said scheme will be of advantage and beneficial
to the Company, its shareholders, creditors and other stakeholders and the

terms thereof are fair and reasonable.

For Zeus Minerals Trading Private Limited

Name: Sunil Sapre

Designation: Director
DIN: 05356483
Address: 13th Floor, Dharnidhar Vastu Vaibhav,
Plot No.-138, Senapati Bapat Marg,

Matunga (West), Mumbai - 400016

Place: Mumbai
Date: January 21, 2021
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PATEL CONCRETE & QUARRIES evr.11o.

U14200MH2008PTC178210
Regd. Office; Patel Engineering Compound, Patel Estate Road, Jogeshwari (W), Mumbai — 400102.

Report of the Board of Directors of Patel Concrete & Quarries Private
Limited on the Draft Scheme Merger by Absorption of Patel Energy
Resources Limited (First Transferor Company) and PEL Power Limited
(Second Transferor Company) and PEL Port Private Limited (Third
Transferor Company) and Patel Energy Projects Private Limited (Fourth
Transferor Company) and Patel Energy Assignment Private Limited
(Fifth Transferor Company) and Patel Energy Operations Private Limited
(Sixth Transferor Company) and Jayshe Gas Power Private Limited
(Seventh Transferor Company) and Patel Thermal Energy Private
Limited (Eighth Transferor Company) and Patel Hydro Power Private
Limited (Ninth Transferor Company) and Zeus Minerals Trading Private
Limited (Tenth Transferor Company) and Patel Concrete & Quarries
Private Limited (Eleventh Transferor Company) and Patel Lands Limited
(Twelfth Transferor Company) and Patel Engineers Pvt Ltd (Thirteenth
Transferor Company) and Phedra Projects Pvt. Ltd. (Fourteenth
Transferor Company) with Patel Engineering Limited (Transferee
Company) And Their Respective Shareholders (Hereinafter referred to
as the Scheme)

Directors Present:
Mr. Shiraz Yezdi Patel Director

Mr. Priti Rasik Patel Director

1. Background:

A Meeting of the Board of Directors (“"The Board”) of Patel Concrete & Quarries
Private Limited (“Eleventh Transferor Company”) (also referred to as
"Company”) was held on Thursday, 21% day of January, 2021 at 12.30 PM at
Patel Engineering Compound Patel Estate Road, Jogeshwari (W) Mumbai 400102




PATEL CONCRETE & QUARRIES epvr.L1o.

U14200MH2008PTC178210
Regd. Office: Patel Engineering Compound, Patel Estate Road, Jogeshwari (W), Mumbai — 400102.

to consider and approve the proposed Scheme and to be implemented as per the

terms specified in the Scheme.

2. This report is made by the Board after perusing inter alia the

following necessary documents (‘Documents’):
() The draft Scheme of Merger by Absorption;

(ii) Memorandum of Association and Article of Association of the Companies

involved in Scheme of Merger by Absorption.
(iii) Audited Financials of the Companies as on 31st day of March, 2020

(iv) Unaudited Financials of the Companies as on 30th day of September,
2020

3. Rational and Purpose of the Proposed Scheme:

The Merger by Absorption of Transferor Companies with the Transferee
Company would inter alia have the following benefits:

i. The Transferor Companies are wholly-owned subsidiaries of the
Transferee Company, so merger will help to consolidate the entities;

ii. The merger of the Transferor Companies with the Transferee Company
will combine business interest into one corporate entity, resulting in
operational and management efficiency, simplification, streamlining and
optimization of the group structure and efficient administration;

fiil.  Post-merger of the Transferor Companies with the Transferee Company,
the Transferor Companies shall stand dissolved. Consequently, there

would be lesser regulatory and legal cgumapliance obligations including
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Regd. Office: Patel Engineering Compound, Patel Estate Road, Jogeshwari (W), Mumbai — 400102.

accounting, reporting requirements, statutory requirements, tax filings,

company law requirements, etc. and therefore reduction in administrative

costs.

4. Report of the Directors

(1)

(ii)

(iii)

(iv)

(v)

Based on review of the Draft Scheme of Merger by Absorption of the
aforementioned Transferor Companies with the Transferee Company,
the Board of Directors believes that the Scheme of Merger by
Absorption is fair and reasonable.

The Eleventh Transferor Company is wholly-owned subsidiary of the
Transferee Company and therefore no consideration shall be payable
pursuant to the Merger of the Eleventh Transferor Company with the
Transferee Company, and the equity shares held by the Transferee
Company in the Eleventh Transferor Company, if any, shall stand
cancelled without any further act, application or deed.

Since the Eleventh Transferor Company is wholly owned subsidiary of
Transferee Company, no consideration shall be payable by Transferee
Company to the shareholders of Eleventh Transferor Company hence

the question of Valuation does not arise.

The Draft Scheme of Merger by Absorption relates to transfer of the
entire business and undertaking of the Eleventh Transferor Company
including its assets and liabilities to the Transferee Company.

The proposed Scheme of Merger by Absorption does not entitle the
Promoter / Promoter Group, related parties of the Promoter / Promoter
Group, associates of the Promoter / Promoter Group, subsidiaries of
the Promoter / Promoter Group of the Transferee Company to any
additional shares.
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(vi) The effect of the proposed Scheme of Merger by Absorption on the

shareholders and creditors of the Company would be as follows:

| Effect of the compromise or arrangement on:

(a) key managerial personnel; Not Applicable

(b) directors; No Impact

(c) promoters; No Impact

(d) non-promoter members; No Impact

(e) depositors; Not Applicable

(f) creditors; No Impact

(g) debenture holders; Not Applicable

(h) deposit trustee and debenture trustee; Not Applicable |
(i) employees of the Company No Impact

In the opinion of the Board, the said scheme will be of advantage and beneficial
to the Company, its shareholders, creditors and other stakeholders and the

terms thereof are fair and reasonable.

For({‘ater(:q
X :
NamZSPriti Patel
Designation: Director
DIN: 07447920
Address: B 1 - 607, DSK Madhuban, Near Sakinaka,

Andheri (west), Mumbai - 400072

rete & Quarries Private Limited

Place: Mumbai
Date: January 21, 2021
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PATEL LANDS 7.

U70100MH2010PLC207028
Regd. Office: Patel Engineering Compound, Patel Estate Road, Jogeshwari (W), Mumbai-400102.

Report of the Board of Directors of Patel Lands Limited on the Draft
Scheme Merger by Absorption of Patel Energy Resources Limited (First
Transferor Company) and PEL Power Limited (Second Transferor
Company) and PEL Port Private Limited (Third Transferor Company) and
Patel Energy Projects Private Limited (Fourth Transferor Company) and
Patel Energy Assignment Private Limited (Fifth Transferor Company)
and Patel Energy Operations Private Limited (Sixth Transferor
Company) and Jayshe Gas Power Private Limited (Seventh Transferor
Company) and Patel Thermal Energy Private Limited (Eighth Transferor
Company) and Patel Hydro Power Private Limited (Ninth Transferor
Company) and Zeus Minerals Trading Private Limited (Tenth Transferor
Company) and Patel Concrete & Quarries Private Limited (Eleventh
Transferor Company) and Patel Lands Limited (Twelfth Transferor
Company) and Patel Engineers Pvt Ltd (Thirteenth Transferor Company)
and Phedra Projects Pvt. Ltd. (Fourteenth Transferor Company) with
Patel Engineering Limited (Transferee Company) And Their Respective
Shareholders (Hereinafter referred to as the Scheme)

Directors Present:

Mr. Rupen Patel Director
Mr. Dinesh Patel Director
Mr. Sunil Sapre Director

1. Background:

A Meeting of the Board of Directors (“The Board”) of Patel Lands Limited
("Twelfth Transferor Company”) (also referred to as “Company”) was held on
Thursday, 21 day of January, 2021 at 01.00 PM at Patel Engineering Compound
Patel Estate Road, Jogeshwari (West) Mumbai 400102 to consider and approve
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the proposed Scheme and to be implemented as per the terms specified in the
Scheme.

2. This report is made by the Board after perusing inter alia the
following necessary documents ("Documents’):

(i) The draft Scheme of Merger by Absorption;

(i) Memorandum of Association and Article of Association of the Companies
involved in Scheme of Merger by Absorption.

(iii) Audited Financials of the Companies as on 31st day of March, 2020

(iv) Unaudited Financials of the Companies as on 30th day of September,
2020

3. Rational and Purpose of the Proposed Scheme:

The Merger by Absorption of Transferor Companies with the Transferee
Company would inter alia have the following benefits:

i. The Transferor Companies are wholly-owned subsidiaries of the
Transferee Company, so merger will help to consolidate the entities;

ii. The merger of the Transferor Companies with the Transferee Company
will combine business interest into one corporate entity, resulting in
operational and management efficiency, simplification, streamlining and
optimization of the group structure and efficient administration:

iii.  Post-merger of the Transferor Companies with the Transferee Company,
the Transferor Companies shall stand dissolved. Consequently, there
would be lesser regulatory and legal compliance obligations including

accounting, reporting requirements, statutory requirements, tax filings,
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company law requirements, etc. and therefore reduction in administrative

costs.

4. Report of the Directors

(1)

(ii)

(iii)

(iv)

v)

(vi)

Based on review of the Draft Scheme of Merger by Absorption of the
aforementioned Transferor Companies with the Transferee Company,
the Board of Directors believes that the Scheme of Merger by
Absorption is fair and reasonable.

The Twelfth Transferor Company is wholly-owned subsidiary of the
Transferee Company and therefore no consideration shall be payable
pursuant to the Merger of the Twelfth Transferor Company with the
Transferee Company, and the equity shares held by the Transferee
Company in the Twelfth Transferor Company, if any, shall stand

cancelled without any further act, application or deed.

Since the Twelfth Transferor Company is wholly owned subsidiary of
Transferee Company, no consideration shall be payable by Transferee
Company to the shareholders of Twelfth Transferor Company hence
the question of Valuation does not arise.

The Draft Scheme of Merger by Absorption relates to transfer of the
entire business and undertaking of the Twelfth Transferor Company
including its assets and liabilities to the Transferee Company.

The proposed Scheme of Merger by Absorption does not entitle the
Promoter / Promoter Group, related parties of the Promoter / Promoter
Group, associates of the Promoter / Promoter Group, subsidiaries of
the Promoter / Promoter Group of the Transferee Company to any

additional shares.

The effect of the proposed Scheme of Merger by Absorption on the
shareholders and creditors of the Company would be as follows:




PATEL LANDS v1o.

U70100NMH2010PLC207028
Regd. Office: Patel Engineering Compound, Patel Estate Road, Jogeshwari (W), Mumbai-400102.

Effect of the compromise or arrangement on:

(a) key managerial personnel; Not Applicable
(b) directors; No Impact

(c) promoters; No Impact
(d) non-promoter members; No Impact
(e) depositors; Not Applicable
(f) creditors; No Impact

(g) debenture holders; Not Applicable
(h) deposit trustee and debenture trustee; Not Applicable
(i) employees of the Company No Impact

In the opinion of the Board, the said scheme will be of advantage and beneficial
to the Company, its shareholders, creditors and other stakeholders and the
terms thereof are fair and reasonable.

For Patel Lands Limited

Name: Rupen Patel
Designation: Director
DIN: 00029583
Address: 5-D, AK Patel Bungalow,
Dadabhai Road, Nr. Aryasamaj,
Santacruz West, Mumbai - 400054

Place: Mumbai
Date: January 21, 2021
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PATEL ENGINEERS rvr.im.

CIN: U70100MH2005PTC157559
Regd. Office: Patel Estate Road, Jogeshwari (West), Mumbai 400 102

Report of the Board of Directors of Patel Engineers Pvt Ltd on the Draft
Scheme Merger by Absorption of Patel Energy Resources Limited (First
Transferor Company) and PEL Power Limited (Second Transferor
Company) and PEL Port Private Limited (Third Transferor Company) and
Patel Energy Projects Private Limited (Fourth Transferor Company) and
Patel Energy Assignment Private Limited (Fifth Transferor Company)
and Patel Energy Operations Private Limited (Sixth Transferor
Company) and Jayshe Gas Power Private Limited (Seventh Transferor
Company) and Patel Thermal Energy Private Limited (Eight Transferor
Company) and Patel Hydro Power Private Limited (Ninth Transferor
Company) and Zeus Minerals Trading Private Limited (Tenth Transferor
Company) and Patel Concrete & Quarries Private Limited (Eleventh
Transferor Company) and Patel Lands Limited (Twelfth Transferor
Company) and Patel Engineers Pvt Ltd (Thirteenth Transferor Company)
and Phedra Projects Pvt. Ltd. (Fourteenth Transferor Company) with
Patel Engineering Limited (Transferee Company) And Their Respective
Shareholders (Hereinafter referred to as the Scheme)

Directors Present:
Mr. Shiraz Patel Director

Mr. Yasmin Patel Director

1. Background:

A Meeting of the Board of Directors (“The Board”) of Patel Engineers Pvt Ltd
(“Thirteenth Transferor Company”) (also referred to as "Company”) was held on
Thursday, 21t day of January, 2021 at 12.45 PM at Patel Estate Rd, Jogeshwari
West Mumbai 400102 to consider and approve the proposed Scheme and to be
implemented as per the terms specified in the Scheme.




PATEL ENGINEERS svr.um.

CIN: U70100MH2005PTC157559
Regd, Office; Patel Estate Road, Jogeshwari (West), Mumbai 400 102

2. This report is made by the Board after perusing inter alia the

following necessary documents (‘Documents’):
(i) The draft Scheme of Merger by Absorption;

(i) Memorandum of Association and Article of Association of the Companies

involved in Scheme of Merger by Absorption.
(iii) Audited Financials of the Companies as on 31st day of March, 2020

(iv)Unaudited Financials of the Companies as on 30th day of September,
2020

3. Rational and Purpose of the Proposed Scheme:

The Merger by Absorption of Transferor Companies with the Transferee

Company would inter alia have the following benefits:

i. The Transferor Companies are wholly-owned subsidiaries of the
Transferee Company, so merger will help to consolidate the entities;

ii. The merger of the Transferor Companies with the Transferee Company
will combine business interest into one corporate entity, resulting in
operational and management efficiency, simplification, streamlining and
optimization of the group structure and efficient administration;

iil.  Post-merger of the Transferor Companies with the Transferee Company,
the Transferor Companies shall stand dissolved. Consequently, there
would be lesser regulatory and legal compliance obligations including
accounting, reporting requirements, statutory requirements, tax filings,
company law requirements, etc. and therefore reduction in administrative

costs.




PATEL ENGINEERS pvr 1.

CIN: U70100MH2005PTC157559
Regd. Office: Patel Estate Road, Jogeshwari (West), Mumbai 400 102

4. Report of the Directors

(1)

(ii)

(iii)

(iv)

(v)

(vi)

Based on review of the Draft Scheme of Merger by Absorption of the
aforementioned Transferor Companies with the Transferee Company,
the Board of Directors believes that the Scheme of Merger by
Absorption is fair and reasonable.

The Thirteenth Transferor Company is wholly-owned subsidiary of the
Transferee Company and therefore no consideration shall be payable
pursuant to the Merger of the Thirteenth Transferor Company with the
Transferee Company, and the equity shares held by the Transferee
Company in the Thirteenth Transferor Company, if any, shall stand
cancelled without any further act, application or deed.

Since the Thirteenth Transferor Company is wholly owned subsidiary of
Transferee Company, no consideration shall be payable by Transferee
Company to the shareholders of Thirteenth Transferor Company hence

the question of Valuation does not arise.

The Draft Scheme of Merger by Absorption relates to transfer of the
entire business and undertaking of the Thirteenth Transferor Company
including its assets and liabilities to the Transferee Company.

The proposed Scheme of Merger by Absorption does not entitle the
Promoter / Promoter Group, related parties of the Promoter / Promoter
Group, associates of the Promoter / Promoter Group, subsidiaries of
the Promoter / Promoter Group of the Transferee Company to any

additional shares.

The effect of the proposed Scheme of Merger by Absorption on the
shareholders and creditors of the Company would be as follows:

Effect of the compromise or arrangement on:
(a) key managerial personnel; No Impact
(b) directors; No Impact
(c) promoters; No Impact
=
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PATEL ENGINEERS #vr.1m.

CIN: U70100MH2005PTC157559
Regd. Office: Patel Estate Road, Jogeshwari (West), Mumbai 400 102

(d) non-promoter members; No Impact
(e) depositors; Not Applicable
(f) creditors; No Impact
(g) debenture holders; Not Applicable
(h) deposit trustee and debenture trustee; Not Applicable
(i) employees of the Company No Impact

In the opinion of the Board, the said scheme will be of advantage and beneficial
to the Company, its shareholders, creditors and other stakeholders and the
terms thereof are fair and reasonable.

For Pate;;ngineers Pvt Ltd
[}

o
apst v
Name: Yasmin Patel

Designation: Director
DIN: 00034946

Address: Igbal Heights, Flat No. 1601,
3Y. M. C. A, road, Near Y. M. C. A. football ground,
Agripada, Mumbai Central, Mumbai- 400008

Place: Mumbai
Date: January 21, 2021
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PHEDRA PROJECTS pvr.Lo.

CIN; U45201MH2006PTC164317
Regd. Office: Patel Estate Road, Jogeshwari (W), Mumbai — 400102,

Report of the Board of Directors of Phedra Projects Pvt. Ltd. on the Draft
Scheme Merger by Absorption of Patel Energy Resources Limited (First
Transferor Company) and PEL Power Limited (Second Transferor
Company) and PEL Port Private Limited (Third Transferor Company) and
Patel Energy Projects Private Limited (Fourth Transferor Company) and
Patel Energy Assignment Private Limited (Fifth Transferor Company)
and Patel Energy Operations Private Limited (Sixth Transferor
Company) and Jayshe Gas Power Private Limited (Seventh Transferor
Company) and Patel Thermal Energy Private Limited (Eighth Transferor
Company) and Patel Hydro Power Private Limited (Ninth Transferor
Company) and Zeus Minerals Trading Private Limited (Tenth Transferor
Company) and Patel Concrete & Quarries Private Limited (Eleventh
Transferor Company) and Patel Lands Limited (Twelfth Transferor
Company) and Patel Engineers Pvt Ltd (Thirteenth Transferor Company)
and Phedra Projects Pvt. Ltd. (Fourteenth Transferor Company) with
Patel Engineering Limited (Transferee Company) And Their Respective
Shareholders (Hereinafter referred to as the Scheme)

Directors Present:
Ms. Yasmin Patel Director

Ms. Kavita Shirvaikar Director

1. Background:

A Meeting of the Board of Directors ("The Board”) of Phedra Projects Pvt. Ltd.
("*Fourteenth Transferor Company”) (also referred to as "Company”) was held on
Thursday, 21t day of January, 2021 at 01.00 PM at Patel Estate Road,
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CIN: U45201MH2006PTC164317
Regd. Office: Patel Estate Road, logeshwari (W), Mumbai — 400102.

Jogeshwari West, Mumbai 400102 to consider and approve the proposed
Scheme and to be implemented as per the terms specified in the Scheme.

2. This report is made by the Board after perusing inter alia the
following necessary documents (‘Documents’):

(i) The draft Scheme of Merger by Absorption;

(ii) Memorandum of Association and Article of Association of the Companies
involved in Scheme of Merger by Absorption.

(iii) Audited Financials of the Companies as on 31st day of March, 2020

(iv) Unaudited Financials of the Companies as on 30th day of September,
2020

3. Rational and Purpose of the Proposed Scheme:

The Merger by Absorption of Transferor Companies with the Transferee

Company would inter alia have the following benefits:

i. The Transferor Companies are wholly-owned subsidiaries of the
Transferee Company, so merger will help to consolidate the entities;

ii. The merger of the Transferor Companies with the Transferee Company
will combine business interest into one corporate entity, resulting in
operational and management efficiency, simplification, streamlining and
optimization of the group structure and efficient administration;

iii. Post-merger of the Transferor Companies with the Transferee Company,
the Transferor Companies shall stand dissolved. Consequently, there
would be lesser regulatory and legal compliance obligations including

accounting, reporting requirements, statutory requirements, tax filings,




PHEDRA PROJECTS pvr.Lm.

CIN: U45201MH2006PTC164317
Regd. Office: Patel Estate Road, Jogeshwari (W), Mumbai — 400102.

company law requirements, etc. and therefore reduction in administrative

costs.

4. Report of the Directors

(1)

(ii)

(iii)

(iv)

(v)

(vi)

Based on review of the Draft Scheme of Merger by Absorption of the
aforementioned Transferor Companies with the Transferee Company,
the Board of Directors believes that the Scheme of Merger by

Absorption is fair and reasonable.

The Fourteenth Transferor Company is wholly-owned subsidiary of the
Transferee Company and therefore no consideration shall be payable
pursuant to the Merger of the Fourteenth Transferor Company with the
Transferee Company, and the equity shares held by the Transferee
Company in the Fourteenth Transferor Company, if any, shall stand
cancelled without any further act, application or deed.

Since the Fourteenth Transferor Company is wholly owned subsidiary
of Transferee Company, no consideration shall be payable by
Transferee Company to the shareholders of Fourteenth Transferor

Company hence the question of Valuation does not arise.

The Draft Scheme of Merger by Absorption relates to transfer of the
entire business and undertaking of the Fourteenth Transferor Company

including its assets and liabilities to the Transferee Company.

The proposed Scheme of Merger by Absorption does not entitle the
Promoter / Promoter Group, related parties of the Promoter / Promoter
Group, associates of the Promoter / Promoter Group, subsidiaries of
the Promoter / Promoter Group of the Transferee Company to any

additional shares.

The effect of the proposed Scheme of Merger by Absorption on the

shareholders and creditors of the Company would be as follows:




" PHEDRA PROJECTS pvr.Lm0.

CIN: U45201MH2006PTC164317
Regd. Office: Patel Estate Road, Jogeshwari (W), Mumbai —400102.

Effect of the compromise or arrangement on:

(a) key managerial personnel; Not Applicable
(b) directors; No Impact

(c) promoters; No Impact

(d) non-promoter members; ~ | No Impact

(e) depositors; Not Applicable
(f) creditors; No Impact

(g) debenture holders; Not Applicable
(h) deposit trustee and debenture trustee; Not Applicable
(i) employees of the Company No Impact

In the opinion of the Board, the said scheme will be of advantage and beneficial
to the Company, its shareholders, creditors and other stakeholders and the
terms thereof are fair and reasonable.

K"

Name: Kavita Shirvaikar

Designation: Director

DIN: 07737376

Address: Flat No. 1212/B-3, Lok Gaurav CHS,

LBS Marg, Nr. 247 Park, Vikhroli West, Mumbai - 400083

Place: Mumbai
Date: January 21, 2021
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PATEL ENGINEERING v,

CIN: L99999MH1949PLC007039

Report placed before the Board of Directors of Patel Engineering Limited
on the Draft Scheme Merger by Absorption of Patel Energy Resources
Limited (First Transferor Company) and PEL Power Limited (Second
Transferor Company) and PEL Port Private Limited (Third Transferor
Company) and Patel Energy Projects Private Limited (Fourth Transferor
Company) and Patel Energy Assignment Private Limited (Fifth Transferor
Company) and Patel Energy Operations Private Limited (Sixth Transferor
Company) and Jayshe Gas Power Private Limited (Seventh Transferor
Company) and Patel Thermal Energy Private Limited (Eighth Transferor
Company) and Patel Hydro Power Private Limited (Ninth Transferor
Company) and Zeus Minerals Trading Private Limited (Tenth Transferor
Company) and Patel Concrete & Quarries Private Limited (Eleventh
Transferor Company) and Patel Lands Limited (Twelfth Transferor
Company) and Patel Engineers Pvt Ltd (Thirteenth Transferor Company)
and Phedra Projects Pvt. Ltd. (Fourteenth Transferor Company) with
Patel Engineering Limited (Transferee Company) And Their Respective
Shareholders (Hereinafter referred to as the Scheme)

Directors Present:

Mr. Rupen Patel Chairman & Managing Director
Mr. K. Ramasubramanian Independent Director

Ms. Kavita Shirvaikar Whole time Director & CFO
Mr. Sunil Sapre Whole time Director

Dr. Baredra Kumar Bhoi Independent Director

Ms. Geetha Sitaraman Independent Director

REGD. OFFICE:
Patel Estate Road, Jogeshwari (W), Mumbai — 400 102. India
Phone +91 22 26767500, 26782916 Fax +91 22 26782455, 26781505 | o &
Email headoffice@pateleng.com Website: www.pateleng.com [ e
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PATEL ENGINEERING vro.

CIN: L99999MH1949PLC007039

1. Background:

The Board of Directors ("The Board”) of Patel Engineering Limited (“Transferee
Company”) (also referred to as “Company”) in its meeting dated 13th day of
November, 2020 considered and approved the proposed merger.

2. This report is made by the Board after perusing inter alia the following

necessary documents (‘Documents’):
(i) The draft Scheme of Merger by Absorption;

(ii) Memorandum of Association and Article of Association of the Companies
involved in Scheme of Merger by Absorption.

(iii) Audited Financials of the Companies as on 31st day of March, 2020

(iv) Unaudited Financials of the Companies as on 30" day of September, 2020

3. Rational and Purpose of the Proposed Scheme:

The Merger by Absorption of Transferor Companies with the Transferee

Company would inter alia have the following benefits:

i. The Transferor Companies are wholly-owned subsidiaries of the Transferee
Company, so merger will help to consolidate the entities;

ii. The merger of the Transferor Companies with the Transferee Company will
combine business interest into one corporate entity, resulting in operational
and management efficiency, simplification, streamlining and optimization of

the group structure and efficient administration;

REGD. OFFICE:
Patel Estate Road, Jogeshwari (W), Mumbai — 400 102. India
Phone +91 22 26767500, 26782916 Fax +91 22 26782455, 26781505
Emall headoffice@pateleng.com Website: www.pateleng.com
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PATEL ENGINEERING cro.

CIN: L99999MH1949PLC007039

iii. Post-merger of the Transferor Companies with the Transferee Company,
the Transferor Companies shall stand dissolved. Consequently, there would

be lesser regulatory and legal compliance obligations including accounting,
reporting requirements, statutory requirements, tax filings, company law

requirements, etc. and therefore reduction in administrative costs.

4. Report of the Directors

(i) Based on review of the Draft Scheme of Merger by Absorption of the
aforementioned Transferor Companies with the Transferee Company,
the Board of Directors believes that the Scheme of Merger by Absorption

is fair and reasonable.

(i)  For the Scheme, the Valuation Report from an Independent Chartered
Accountant is not required in cases where there is no change in the
shareholding pattern of the Transferee Company. Since, the entire
issued, subscribed and paid-up share capital of the Transferor
Companies is directly or indirectly held by the Transferee Company no
shares shall be issued by the Transferee Company pursuant to
amalgamation and the shares of Transferor Companies shall stand

cancelled.

(iii) The proposed Scheme of Merger by Absorption does not entitle the
Promoter / Promoter Group, related parties of the Promoter / Promoter
Group, associates of the Promoter / Promoter Group, subsidiaries of the
Promoter / Promoter Group of the Transferee Company to any additional

shares.

REGD. OFFICE:
Patel Estate Road, Jogeshwari (W), Mumbai — 400 102. India
Phone +91 22 26767500, 26782916 Fax +91 22 26782455, 26781505
Email headoffice@pateleng.com Website: www.pateleng.com
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PATEL ENCINEERING vro.

CIN: L99999MH1949PLC007039

(iv) pThe effect of the proposed Scheme of Merger by Absorption on the
shareholders and creditors of the Company would be as follows:

Effect of the compromise or arrangement on:

(a) key managerial personnel; No Impact
(b) directors; No Impact

(c) promoters; No Impact

(d) non-promoter members; No Impact

(e) depositors; Not Applicable
(f) creditors; No Impact
(g) debenture holders and debenture trustee; | No Impact

(h) deposit trustee; Not Applicable
(i) employees of the Company No Impact

In the opinion of the Board, the said scheme will be of advantage and beneficial
to the Company, its shareholders, creditors and other stakeholders and the terms

thereof are fair and reasonable.

m

For Patel Engineering Limi
ZNEAN

Ceeplirs = :i

&)
\_../,

G
Name: Rupen Patel \\
Designation: Chairmar\‘“&‘Mariaglng Director

DIN: 00029583

Address: A. K. Patel Bungalow, 5-D Dadabhai Road,
Near Arya Samaj, Santacruz (W), Mumbai - 400 054

Place: Mumbai
Date: February 12, 2021

REGD. OFFICE:
Patel Estate Road, Jogeshwari (W), Mumbai — 400 102. India
Phone +91 22 26767500, 26782916 Fax +91 22 26782455, 26781505
Email headoffice@pateleng.com Website: www.pateleng.com
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SHEVDE & ASSOCIATES
Chartered Accountants

Limited Review Report on Quarterly Unaudited Standalone Financial Results of
PATEL ENERGY RESOURCES LIMITED pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To the Board of Directors of
PATEL ENERGY RESOURCES LIMITED

We have reviewed the accompanying statement of unaudited financial results of PATEL
ENERGY RESOURCES LIMITED (the Company) for the quarter ended September 30™,
2021 (the “Statement™) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 is the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do nof express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

’. -
N
=

N
A-4, Amrut Nagar, M G Road, Kandivali West, Mumbai 400067.
Email: rshevdeca@gmail.com

148



SHEVDE & ASSOCIATES
Chartered Accountants

Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For Shevde & Associates

Chartered Accountants o

F.R. No. : 127364W bt
SSHewde . (1

CA Ravindra S. Shevde N

Proprietor Sl

Mem. No. : 108742
UDIN : 21108742AAAACI1716

Place : Mumbai
Date : 26" October , 2021.

A-4, Amrut Nagar, M G Road, Kandivali West, Mumbai 400067.
Email: rshevdeca@gmail.com
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PATEL ENERGY RESOURCES LIMITED
CIM : Ud0102TG2008PLCO73509
Corporate Office : Patel Estate Road, Jogeshward - West, Mumbai - 400 102
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30th SEPTEMBER 2021

[Amount in_ thousand)

QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PARTICULARE
AR i 30.09.2021 30.09.2020 30.06.2021 30.09.2021 30.09.2020 31.03.2021
|t fited Unaudited L dited u dited Unaudited Audited
1. Income from eperations
a) Revenue from Operalions - = = =
b) Other Income = 62.54 48.82 48.82 125.00 570.19
Total Income from Operati (net) L 62.84 AB.82 48.82 125.00 570.19
1. Expenses
a) Cost of Material Consumed - - - - -
b} Cost of Construction - - - = =
¢} Met (Increase)/Decrease in WIP - - - - -
d) Employee benefits expense - - - - =
&) Finance cost - - - - - 478
f) Deprediation - - - - -
2) Other Expenses 257.50 30.22 142.45 400.35 152.07 412,32
“Total Expenses 257.90 3022 142.45 400.35 152.07 417.10
3. Profit { (Loss) from ordinary activities after Finance
257.91 262 [93. 1.54] 271 153.08
Costs bul before Exceptional Items (1-2) l » 3 gead Lt R =
4. Exceptional Tterns 0.18 - = 0.18 - 132
5. Profit / (Loss) from ordinary activities before Tax (3-4) (258.08) 3262 193.64) {351.72) (27.07) 151.77
6. Tax Expenses ((Credit)

a) Current - - - - = -
b) Deferred - - - - - -
7. Net Profit / (Loss) after tax (5-6) (258.08) 32.62 {93.64) (351.72) (27.07) 15177

8. Other Comprehensive Income (Met of Tax)
A (i) Utems that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans - - - - - -
(i) Income tax relating to items that will not be reclassified to profit or loss - - - - - -
B (i) Iems that will be reclassified to profit or loss
9. Total Income (incl. other comprehensive income) (7+8) {258.08) az2.62 {93.64) (351.72) (27.07) 15177
Altributable lo:
Shareholders of the Company
Non lling Interest
10 Paid-up Equity Share Capital 41,28, B76.59 41,28,878.59 41,28,876.59 41,25,678.59 41,28,876.59 41,28,878.59
(Face value of Rs. 10/-each)——— _ - - -—
11. Other Equity (Excluding revaluation reserve) (17,24,619.93)
12. Barning Per Share (EPS)
a) Basic (not annualised) {0.00) 0.00 (0.00) (0.00) (0.00) 0.00
b) Diluted {not annualised) (0.00) 0.00 (0.00) (0.00) (0.00)| 0.00
Motes :

1. The above unaudited standalone financial results of the Company for the first quarter ended September 30, 2021 have been reviewed and approved by the Board of Directors of the Company
in its meeting held on October 26, 2021

2. These unaudited standalone financial result have been prepared in accordance with Indian Accounting Standard (Ind-AS) prescribed under section 133 of the Companies Act, 2013 read
with the relevant rules there under and in terms of Regulation 33 of SEBI (Listing Obligation and Other Disclosure Requirements) Regulations, 2015 and SEBI Cireular dated July 5, 2016
3. The said financial results have been prepared for the specific purpose of preparation of Consolidation Financial Resulls of the "Patel Engineering Limited".

4. During the previous year, the board of the company approved the scheme of merger with
same has been filed to National Company Law Tribunal before the approval of the quarter]

holding company i.e. Patel Engineering Limited with an appointment date an April 1, 2021 and

5. The Previous period figures have been regrouped [ rearranged wherever necessary, for

For Patel Wgy REsources Limited
AR

. Priti Patel
= Direclor
{Din Mo, : 07247920)

Place : Mumbai
Date : 26th October, 2021
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PPATEL ENERGY RESOURCES LIMITED
STANDALONE STATEMENT OF ASSETS & LIABILITIES A5 AT SEFTEMBER 30, 2021

Unudited Audited
Sep 30- 2021 Mar 31 - 2021
{Amt. in th ) | (Ambin thousand)

L. ASSETS
1 MNon-current assets
(a} Property, plant and equipment -
(b) Capital work-in-progress
() Other intangible assets
(d) Financial assets
(1) Investmenis 20,21,137.60 20,21,137 60
{ii) Trade receivables
{ifi) Loans
{iv) Other financial assets
(e} Deferred fax assets (net)
(f) Current tax assels (net)
(g) Other non current assels 162,50 162.80
Total non-current assets 20,21,300.40 20,21,300.40

2 Current assets
{a} Inventories
(b} Financial assets
(i) Trade receivables

(i) Cash and cash equvalents 5073 5273
(iii) Other bank balances
{iv) Loans 50,92,897.18 500,92,636.68
(v} Other financial assets
(c) Current tax assets (net) 61,944.37 61,944.37
(d) Other current assets 6.91 6.91
() Assets classifies as held for sale 1,16,000,00 1,16,000.00
Total current assets 52,70,901.19 52,70,640,70
TOTAL ASSETS 72,92,201.59 72,91,941.10

1. EQUITY AND LIABILITIES

1 Equity
{a) Share Capital 41,28,878.59 41,28,878.59
(b) Other equity (17,24,971.65) (17,24.619.93)
Total equity 24,03,906.94 24,04,258.66
2 Liabilities

Mon-current liabilities
(a) Financial liabilities
(i) Borrowings "X i e e S
(i) Trade payables
a) Total cutstanding dues of micro enterprises and small
enterprises
b) Total outstanding dues of creditors other than micro
enterprises and small enterprises
(iif} Other financial liabilities
(iv} Inter Group Balance (PEL)
{b) Long-term provisions
() Other non current liabilities
(d) Deferred tax liabilities (net)
Total non-current liabilities - -

Current liabilities
(a) Financial liabilities

(i) Borrowings 48,84,885.48 48,83,992.34
(i) Trade payables
a) Total outstanding dues of micro enterprises and small
enterprises * 590
b} Total outstanding dues of creditors ather than micro
enterprises and small enterprises 176 31676

{iii} Other Ainancial liabilities
(b) Shart-term provisions

(¢) Other current liabilities 3,067.41 3,367 .44
Total current liabilities 48,88,294.65 48 87,682 44
TOTAL EQUITY AND LIABILITIES 72,92,201.59 72,91,941.10

For Patel Energy Resaurces Limited

" Priti Patel
- Director
inMNa. ; 07447920)

Place : Mumbai
Date : 26th October, 2021
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PATEL ENERGY RESOURCES LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30, 2021

Unaudited Audited
30-5ep-21 31-Mar-21
(Amt. in Rs.) (Amt. in Rs}
A, CASHFLOW FROM OPERATING ACTIVITIES
Net Profit / {Loss) before tax {351.73), 151.77
Adjustment for:
Interest paid
Interest income and dividend received
Profit on sale of assets {0500
Excess credit written back {48.82) {320.37)
Loss on [mpariment 132
Irrecoverable debts and advances written off 55,07
ESOP compensation expenses
OPERATING PROFIT / (LOSS) BEFORE WORKING CAPITAL CHANGES (41K).53) (112.71)
Adjustment for changes in:
Decrease in other current asset and other advances (1.18) 290,53
Inventories
Increase in ather current lishilities {232.11) (386,99}
Cash from operations (632.82) (209.17)
Direct tax refund received 2 =
NET CASH FROM OPERATING ACTIVITIES (A) 632,82 (209.17)
B, CASH FLOW FROM INVESTING ACTIVITIES
(Purchase) [ adjustments of fixed assets (including capital work in progress and capital advances)
Investments in subsidiary 25,00,000.00
Loans to subsidiaries {260.50) {23,00,963.75)
Sale of fixed assats 0.50
Changes in . g payables/ receival
Purchase of lnvestments
Increase in ather bank balances
Interest and dividend received
NET CASH FROM / (USED IN) INVESTING ACTIVITIES (B) (260,50} (963.25)
€. CASH FLOW FROM FINANCING ACTIVITIES
Issue of Shares 89314 1,092.64
Proceeds { repayments from borrowings (net) I
Repayment of long term borrowings
NET CASH USED IN FINANCING ACTIVITIES (C) 89314 1,092.64
Met increase / (decrease) in cash and cash equivalents (A+B+C) 0.30 (79.78)
Opening balance of cash and cash equivalents 5273 132.51
Balance of cash and cash equivalents 53.03 52.73
Maotes to Cash flow Statement
a)  Cash and Cash Equivalents.
‘Cash on hand and balance with banks 53.03 52.73
———Effect of exchange mte changes e =
Closing cash and cash equivalents as restated 53.03 52,73

b)  Cash flow statement has been prepared under the indirect method as et out in IndAS - 7 specified under Section 133 of the Companies Act, 2013,

€l

_Reconcilation of liabilities arising from financing activities In Th
| Seplember 30, 2021 (pening balance Cash Flow Nan - Cash Changes | Closing balance
Borrowings (including short term borrowing, long term 48,83,992.34 593,14 - 48,84,885.48
borrowing & current maturity}
468399234 589314 = 48,84 8RS 48
March 31, 2021 Dpening halance Cash Flow Non - Cash Changes |  Closing balance
Borrowings (including short term borrowing, long term 48,82,399.70 100264 48,83,992 34
borrowing & current maturity) =
Unpaid dividend
92,34

Place : Mumbai
Date = 26th Cctober, 2021

(Hin No. : 07447920
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SHEVDE & ASSOCIATES
Chartered Accountants

Limited Review Report on Quarterly Unaudited Consolidated Financial Results of
PATEL ENERGY RESOURCES LIMITED pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To the Board of Directors of

PATEL ENERGY RESOURCES LIMITED

We have reviewed the accompanying consolidated statement of unaudited financial results of
PATEL ENERGY RESOURCES LIMITED (the Company) for the quarter ended
September 30™, 2021 (the “Statement”) attached herewith, being submitied by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI

from time to time.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 is the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the teview to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

éﬂ
3

o3

A-4, Amrut Nagar, M G Road, Kandivali West, Mumbai 400067, \:&
Email: rshevdeca@gmail.com
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SHEVDE & ASSOCIATES
Chartered Accountants

Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For Shevde & Associates
Chartered Accountants
F.R. No. : 127364W

R Ssheore

CA Ravindra S. Shevde
Proprietor

Mem. No. : 108742

UDIN : 21108742AAAACJ5989

Place : Mumbai
Date : 26™ October, 2021

A-4, Amrut Nagar, M G Road, Kandivali West, Mumbai 400067.
Email: rshevdeca@gmail.com
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PATEL ENERGY RESOURCES LIMITED
CIN : U40102TG2008PLCH73509
Corporate Office : Patel Estate Road, Jogeshwart - West, Mumbai - 400 102
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30th SEFTEMBER 2021

{Amount In Thawsand.)

QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PARTICHLARS 30.09.2021 30.09.2020 30.06.2021 30.04.2021 30.09.2020 31.03.2021
U fited L dited u lited L dited Unaudited Audited
1. Income from operations
a) Revenue from Operations - - 723452 723452 - -
b} Other Income 262.96 - 3,276.93 3,539.89 = A35.62
Total Income from Operati (net) 262,96 = 10,511,45 10,774.41 - 335.62
2. Expenses
a) Cost of Matertal Consumed = - - - -
b) Cost of Construction E - - - -
) Met (Increase)/Decrease in WIT - - 10,374.14 10,374.14 -
d) Employee benefits expense = = = = =
&) Finance cost 6,935.15 - - 6,935.15 - 4.78
£) Depreciation - 0.07 - - 204 204
i) Other Exp 443.68 65.50 301.05 744.73 206.10 607 40
Total Exp 7,378.83 65.56 10,675.19 18,054.01 208.14 G14.22
3. Profit / {Loss) from ordinary activities after Finance
Coste but beFate Exceptiorial Itemrs (1-2) {7,115.87) (65.56) {163.74) {7,279.60) {208,140 22140
4. Exceptional Ttems (0.18)) - - (0.18) - (21,57,531.45)
5, Profit { (Loss) from ordinary activities before Tax (3-4) (7,115.69) (65.56) (163.74) (7,279.78) (208.14) (21,57,310.04)
6. Tax Expenses /(Credit)
a) Current . . 703,92 793.92 = &
b) Deferred - - - = - =
7. Net Profit/ (Loss) after tax (5-6) (7,115.69) (65.56) {957.65) 18,073.70) (208.14) (21,57,310.04)
4§, Other Comprehensive Income (Met of Tax)
A (i) Trems that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans - - - - - -
(i) Income bax relating to items that will not be reclassified to profit R R -
or loss
B (i) Items that will be reclassified to profit or loss
9. Minority Interest (0.03) -
10. Total Income fincl, other comprehensive income) (7+8) {7,115.69) (65.56)! (957.65) (8,073.70) {208.14) (21,57,310.04)
Attributable to:
Shareholders of the Company
Mon controlling Interest
11 Paid-up Equity Share Capital 41,28, 878.59 41,28,878.59 41,28,878.59 41,28,878.59 41,28,878.59 41,28,878.59
(Face value of Rs, 10/- each)
12. Other Equity (Excluding revaluation reserve) 4,48,393.49)
13, Earning Per Share (EPS)
a) Basic {not annualised) (0.02) (0.00) (0.00) (0.02) (0.00) (5.22)
b) Diluted {not annualised)

Motes :

1. The above unaudited consolidated financial results of the Company for the first quarter ended September 30, 2021 have been reviewed and approved by the Board of Directors of the Company in its
meeting held on 26th October, 2021,

2. These unaudited consolidated financial result have been prepared in accordance with Indian Accounting Standard {Ind-AS) prescribed under section 133 of the Companies Act, 2013 read with the

relevant rules there under and in terms of Regulation 33 of SEBI (Listing Obligation and Other Disclasure Requirements) Regulations, 2015 and SEBI Circular dated 5th July 2016,

3. The said fnancial results have been prepared for the specific purpose of preparation of Cansolidation Financial Results of the "Patel Engineering Limited”.

4, During the previous year, the board of the company approved the scheme of merger with the holding company Le. Patel Engineering Limited with an appointment date on April 1, 2021 and same has
teen filed to Mational Company Law Tribunal before the approval of the quarterly result.

5. The Previous pericd figures have been regrouped / rearranged wherever necessary, for thmpurpose of comparison.

[lesources Limited

4 Priti Patel
- Director
(Din No. : 07447920)

Place : Mumbai
Date : October 26, 2021
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[ PATEL ENERGY RESOURCES LIMITED
CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30, 2021

Unudited Audited
Sep 30 - 2021 Mar 31 - 2021
{Amt, in thousand) (Aml, in thousand)
L. ASSETS
1 Mon-current assets
(a) Property, plant and equipment 22,14,714.87 72,15,746.63
(b) Capital work-in-progress 74,13,939.10 74,13,076.23
{c) Other intangible assels 2,23,608.56 2,23,808.56
(d) Financial assels
(i} Investments
{i1) Trade receivables
{jiii) Loans
{iv) Other financial assets
(e) Deferred tax assets (net)
{f) Current tax assets (net) 1,459.17 2,076.68
{g) Other non current assets 4,29,224.57 4,40,176.85
Total non-current assets 1,02,83,146.27 1,02,94,884.96
2 Current assels
(a) Inventories 7.158.75 17,532.89
(b) Financial assets
(i) Trade receivables
(it} Cash and cash equvalents 20,272.10 2,450.84
(i) Other bank balances
(iv) Loans
(v) Other financial assets
(¢) Other current assets 6,846.72 6,877.34
(d} Current tax assets (net) 66,751.86 (6,567.66
(F} Assets classifies as held for sale 1,16,000.00 1,16,000.00
Tatal current assets 2,17,029.44 2,00,437.74
TOTAL ASSETS 1,05,00,175.70 1,05,08,322.70
1L EQUITY AND LIABILITIES
1 Equity
(@) Share Capital 41,28 876 59 41,28,878.59
(b) Other equity {4,56,467.16) (4,48,393.49)
Total equity 36,72,411.43 36,80,485.10
Minarity Interest 177 1.80
2 Liabilities
MNon-current liabilities
(a) Financial liabilities
(i} Borrowings S 2
(il) Trade payables
a) Total outstanding dues of micro enterprises and small enterprises
b) Total cutstanding dues of creditors other than micro enterprises and small enterprises
(iif) Other financial liabilities
(iv) Inter Group Balance (PEL)
(b) Long-term provisions 754.04 Tae04
() Other non current liabilities 13,933.93 13,933.93
(d) Deferred tax liabilities (net) z
Total non-current liabilities 14,689.74 14,689.77
Current liabifities
(a) Financial liabilities
(i) Borrowings &7,60,917.05 67,58,206.05
(i} Trade payables
a) Total outstanding dues of micro enterprises and small enterprises - 53.10
b) Total outstanding dues of creditors other than micro enterprises and small enterprises 12,660.85 1257471
(i) Other financial liabilities
(b} Shert-term provisions 538.76 53876
{c) Other current i i 28,957.88 3777521

Total current liabilities

£8,13,071.53

68,09,147.83

TOTAL EQUITY AND LIABILITIES

1,05,00,175.70

Place : Mumbai
Date : October 26, 2021
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PATEL ENERGY RESOURCES LIMITED

C lidated cash flow

tat t for the year ended 30th Sept. 2021

For the year ended | For the year ended
30th Sept. 2021 31st March, 2021
Amt in thousand Amt in thousand
A, CASH FLOW FROM OPERATING ACTIVITIES
Loss for the year {7,279.78) (21,57,310.04)
Adjustment for:
Exceptional llem 018 21,57,531.45
Depreciation - 2.04
Interest expenses ,935.15
Irrecoverable debts written off 50,01 -
Interest received = =
Foreign Exchange Loss{ Gain -
Profit on sale of assets - (2.70)
Excess credit written back (3,539.89) (832.92)
OPERATING LOSS BEFORE WORKING CAFITAL CHANGES (3,834.34) (612.18)
{Increase) / decrease in current / non-current assets 10,932.53 8,12,007.73
{Increase) / decrease in inventories 10,374.14 -
Decrease in current [ non-current liabilities 4,755.60 (7,753.98)
22,227.93 8,03,641.57
Direct bax paid {360.60) (389.45)
NET CASH FROM / (USED IN) OPERATING ACTIVITIES (A) 21,867.33 §,03,252.12
B.| CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed asset - (47.66)
Sale of fixed assets - 13.40
Reduction in Goodwill - -
Exp pertaining to capital (1,820.25) 4,119.49
NET CASH USED IN INVESTING ACTIVITIES (B} (1,820.25) 4,085.23
C.| CASH FLOW FROM FINANCING ACTIVITIES
Loans/advance from related parties 4,700.36 (8,07,423,16)
Interest paid (6,935.15) -
Minority interest (0.03)) -
NET CASH FROM FINANCING ACTIVITIES (C) (2,234.82) (8,07,423.18)
Net increase/decrease in cash & cash equivalent (A+B+C) 17,812.26 (85.81)
Opening balance of cash & cash equivalenis 2,459.84 2,545.65
Closing balance of cash & cash equivalents B 20,272.10 2,459.84
Long Term Short Term
Particulars Borrowings Borrowings
Balance at April 1, 2020 25,50,499.38 67,51,883.14
Cash Flow (8,17,891.72) 10.468.56
Non - Cash Changes (Others) {17,32,607.66) {4,145.65)
Balance at 31st March, 2021 - 67,58,206.05
Cash Flow - 4,700.36
Naon - Cash Changes (Others) - {1,989.36)
Balance at 30th September, 2021 - 67,60,917.05

Place: Mumbai
Date : October 26, 2021

For Pate,

Priti Patel
Director

esources Limited
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N. H. KARNESH & ASSOCIATES A-2 Jay Kiran C.H.S. Ltd.
Chartered Accountants Liberty f\;ﬂaarlggilvl\?lg:tc;
Mumbai 400 084.

CA NAVIN KARNESH ‘ O\, ‘ Phone.: 2881 1352
B. Com., LL.B.,, F. C. A. /

Limited Review Report on Quarterly Unaudited Standalone Financial Results of PEL
POWER LIMITED pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. '

To the Board of Directors of
PEL POWER LIMITED

We have reviewed the accompanying statement of unaudited financial results of PEL POWER
LIMITED (the Company) for the half year ended September 30" , 2021 (the “Statement™)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),

including relevant circulars issued by the SEBI from time to time.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
standards) Rules, 2015 is the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company. Our responsibility 1§ to express a conclusion on the

Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

I

\
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Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS”) specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For N. H. Karnesh & Associates
Chartered Accountants
F.R. No. : 104871W

v
(\,, "
Navin Karnesh
Proprietor
Mem. No. : 37256
UDIN : 21037256 AAAAHT1124
Place : Mumbai
Date : 21* October, 2021

)
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PEL POWER LIMITED
CIN @ UADI0ETG2006PLCI6TS2A

Carporate Office * Patel Estate Rowd, Jogeshward - West, Mumbai - 00 102
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEFTEMEFR 2021

\fts. Thousand)

PARTICULARS

QUARTER ENDED HALF YEAR ENDED

YEAR ENDED

J009.20E1
Unaudited

30,08 2020 30.06.2021
Unaudited Unaudited

30.09.2021
Unaudited

2009 2020
Unaudited

LA 200
Audlted

1. Income from operations
&) Revenue from Opurations
b) Cther Tncome

Total Income from Op (neg

1. Expenses

1) Cost of Iaterial Consumed

by Cost of Constructiun

¢} Met (Tncrease)Decrease in WIF
d} Employes benefits expanse

e} Finance cost

) Depreciation

g} Other Fxp

Total

3, Profit { (Loss) from ordinary activitigs afler Fnance
Costs but befors Exceptional Tems {1-2
4. Exceptional Ttems

5. Peofit { (Loss) from ordinoey activities betore Tax {(3-4)
. Tax Expenses /{Crodif]

a) Current
-b) Deferred

7. Net Profit/ (Logs) after tax i5-8)

8. Other Comprehensive ncome (Metof Tax)

A (i) lems thak will not be raclassified to profit or loss

- Remeastrements of the defined beneft plans

{ii} Incame tax refating fo items that will not be reclassitied to profit or loss
It iy Memis that will be reclassified to profit or loss

9. Total lneome tincl. other comprehensive income) (748)
Attributable fo:
Shareholders of the Company

Nono

lling Tnierest

10 Paid-up Equity Share Capitzl
(Face value of s, 10/~ cach)

11, Other Equity (Excluding revaluation reservel

12. Barming Per Share (EI'S}
a) Basic (not annualisady
1) Cluted {nat annualised)

13, 80,613 13.80,613 13,580,413 13,380,813

13,380,813

13.80,513

(202}

Motes :

2021

there under and in berms of Regulation 33 of SEBI (Lisdng Chilgation and Cther Di

2. These unaudited standalone Anandal result have heen propared in accordance with Indian Accountng Standard

tational Company Law Tribunal befors the approval of the quarterty result

Placa : Mumbai
Diake < Cetober 21, 021

5. The Pravivus perod figures have been regrouped / rearranged wherever necessary, for the purpose of comparson.

2015 emel SERT Circudar dated July 5, 20105,

3, The said Anancial results have Been prepared for the spedfic purpose of preparaton of Censolidation Sinancial Resuls of the "Patel Engineering Limited”.

1, The above unaudited standaione Anancial resulis of thy Company for the quacter ended June 20, 2021 have been reviewed and approved by the Board of Divectnes of the Company in its meetng held on October 21,

(Ind-A%5) preseribed under section 133 of the Companies Acl, 2013 read with the relevant rules

4. Duririg the previous year, the board of the company approved the scheme of merger with the helding compary Le, Parel Enginesring Limited with an appuintment date on Aprl 1, 2021 and same has been fled 10

L Parwer Lintited

¢ Prbi Patel
Director
IDIN ; 07347920
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PEL POWER LIMITED

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30, 2021

(Rs. Thousand)

Unudited Audited
Sep 30 - 2021 Mar 31 - 2021
I. ASSETS
1 Non-current assets
(a) Property, plant and equipment 18,36,311.18 18,37,342.92
{b) Capital work-in-progress 36,79,538.51 36,79,259.85
(c) Other non current assets 62,091.30 62,172.39
Total non-current assets 55,77,940.99 55,78,775.15
2 Current assets
(a) Inventories - -
(b) Financial assets
(i) Trade receivables
(ii) Cash and cash equvalents 327.28 327.28
(iil) Loans 16,753.59 - 16,736.59
{c} Current tax assets (net) 4,338.38 4,154.18
{d) Other current assets 1,914.21 1,889.79
Total current assets 23,333.46 23,107.84
TOTAL ASSETS 56,01,274.45 56,01,882.99
IT. EQUITY AND LIABILITIES
1 Equity
{a) Share Capital 13,80,813.00 13,80,813.00
{b) Other equity (291.93) (291.93)
Total equity 13,80,521.07 13,80,521.07
2 Liabilites
Non-current liabilities
(s) Long-term provisions 754.04 754.04
Total non-current liabilities 754.04 754.04
Current liabilities
{a) Financial liabilities
{iy Borrowings 42,17,20012 42,17,186.15
{ii) Trade payables
a) Total outstanding dues of micre enterprises and small
enterprises
b) Total outstanding dues of creditors other than micro
enterprises and small enterprises 659.44 507.36
(iii) Other financial liabilities
(b) Short-term provisions 355.09 355.09
(c) Other current liabilities 1,784.69 2,559.29
Total current liabilities 42,19,999.34 42,20,607.88
TOTAL EQUITY AND LIABILITIES 56,01,274.45 56,01,882.99
For PEL ?q.wg\t‘imited

Place : Mumbai
Date : October 21, 2021

(j\w .

¥
o

N

Jt

 Priti Patel
Director
(DIN : 07447920}
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PEL POWER LIMITED

CASHFLOW STATEMENT FOR THE PERIOD ENDED SEFTEMEBER 30, 2021

(Rs. Thousand}
Unandited Audited
Sep 30 -2021 Mar 31-2021
A. CASH FLOW FROM OPERATING ACTIVITIES
B. CASHFLOW FROM INVESTING ACTTVITIES
(Purchase) / adjustments of fixed assets (inchuding capital work [n progress and capital advances) (1,236.29) (813,57}
Changes m nen-cperating payables/ recelvables (767.04) 1,552.82
NET CASH FROM / (USED IN) INVESTING ACTIVITIES (B} (2,003.33) (8.260.75)
C. CASHFLOW FROM FINANCING ACTIVITIES
Issue of Shares =
Procesds from long term horrowings 2,003.33 8294.48
Repayment of long term borrawings
NET CASH USED I[N FINANCING ACTIVITIES (C) 1,003.33 8,294.48
Met increase / {decrease) in cash and cash equivalents (A+B+C) 0.00 3BT
Opening balanee of cash and cash equivalents 32728 293.55
Balance of cash and cash equivalents 32728 327.28
Notes to Cash fow Statement
a} Cash and Cash Equivalents
Cash on hand and balance with banks 327.28 32728
Effect of exchange rate changes - -
Closing cash and cash equivalents as restated 327.28 327.28

b} Cash flow statement has been prepared under the indirect mathod as sst outin Il AS -7 specified under Section 133 of the Companies Act, 2013.

o) Reconcilation of liahilities arising from financing activities (Ra. Thousand)
September 3{), 2021 Opening balance Cash Flow Mon - Cash Changes| Closing balance
Borrowings (including short term borrowing, long term 42,10,358.15 200333 [1,989.36) 42,10,372.12
borrowing & current maturity]

Unpaid dividend

43,710,358, 2,003.33 {1 .36 10,372.12
March 31, 2021 Opening balance Cash Flow Non - Cash Changes| Closing balance
Borrowings {including short term borrawing, long term 14,96,168.95 8,294 48 17,05.894.73 42,10,358.15
borrowing & current maturity}
Urnpaid dividend

24,965,168, 17,05,894.73 42,10,358.15

For PEE Powdyg Limited

Place : Mumbai
Date : October 11, 2021

A\

Priti Patel
\ j " Director
T (DIN : 07357920)

o
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N. H. KARNESH & ASSOCIATES A-2 i'ag Kira:; EéH-SﬁLtcii
Chartered Accourtants iberty MZIafI’}Wg:t)
Mumbai 400 064.

CA NAVIN KARNESH ‘ % ‘ Phone.: 2881 1352
B. Com., LL.B., F. C. A. R . 7

Limited Review Report on Quarterly Unaudited Standalone Financial Results of PEL
PORT PRIVATE LIMITED pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

To the Boatd of Directots of
PEL PORT PRIVATE LIMITED

We have reviewed the accompanying statement of unaudited financial results of PEL PORT
PRIVATE LIMITED (the Company) for the half vear ended September 30% , 2021 (the
“Statement™) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015

(as amended), including relevant circulars issued by the SEBI from time to time.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 is the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

((\vy,
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Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS’) specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For N. H. Karnesh & Associates
Chartered Accountants
F.R. No. : 104871W

ﬂ‘/ﬂ‘}

gl

'

- Navin Kamesh
Proprietor
Mem. No. : 37256 ;
UDIN : 21037256 AAAAH]3118
Place : Mumbai
Date : 21" October, 2021
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REL PORT PRIVATE LIMITED
CIN ; U74559T G008 TC065E62
Carporate Office : Patel Estate Road, Jogeshwari - West, Mumbai - 400 102
STATEMENT OF UNAUDTTED FINANCIAL RESULTS FOR THE QUARTER ENDED 30vh SEFTEMBER 2023

{Amoun| in As b

QUARTER ENDED HAPF YEAR ENDED YEAR ENDED

30.09.2021 31.09.2020 30.08.2021 30891171 30.09.2020 .03.2021
Unaudiled Unaudited Unaudited Linaudited Unaudited Audited

PARTICULARS

1, Income from operations
a) Bavenue from Operations

) Other Incoma - 4 = b 3 2

Total Inconve frem Oporations (net) -

2.
) Cest of Material Consuned
b} Cost of Construction
cf Met {Inceease)/Decrense in WITP
) Employee benefits expenss
=) Finanea coat = - 7
1] Depreciation 5 = < %
g Other Expenses - =

Total

3, Prodit / {Loss) from oridinary activities after Finance . " = o = -
Costabul Betore Bxceptional Ttems (1-2)
4. i Ttems

5. Profit/ [Loss) from ordinary activities before Tax (3-3) 2 =
5, Tax Expunses {Credit)
af Current. - @
by Deferved %

7. Net Profit{ (Loss) alter tax {5-6) - -
8. Otver Comprehensive Inoerma (Nat of Tax)

Adi) liems that will notbe reclagsified o profit oz kess
- Remensurements of the defined benefit plans -
{i) Income tux celating o Wems that will not b reclnasified i profit ar loss :
B (i) Ttems that #ill be reclassified to profit er loss

8. Total Incame {incl. ather compeehensive income) (7+8) -
Attributable o
Shargholders of the Company
Mon controlling Interast

10 Faid-up Equity Share Capital 89.460.00 85.460.00 8946000 89460.00 89, 460,00 B9,4560.00
(Face value of Re. 10/ cach)

11, Other Equity (Excluding revaluation reserve)

12 Eaming Fer Share {EPS)
a) Basic (ot annisakised )
b Diluted (not annualised)

Motes:

1. The above unaudited standalons financial results of the Campany far the half year ended Seplember 30, 2021 have been reviereed and approved by the Baard of Directors of the Company in its meeting held on October
21, 2024,

2. These unaudited sandalone finaneis] result have been prepared In acoordance with Indian Accounting Standard (Ind-AS) presciibed under section 133 of the Compamias Act, 2013 read wnth the relevant rules)
there under and in terms of Regulation 33 of SEBI {Listing Obligation and Other Disclusure Requirements) Regulations, 2015 and SEBI Circular dated July 5, 2006,

3. The said finanictal results hawe been prepared for the specifie purpose of preparation of Consolidation Financial Results of the “Fatel Engineering Limited”

4. During the previous year, the baard of the company approved the scheme of merges with the holding company Le. Patel Engs  Limited with an
Mational Company Law Tribunal before the appreval of the quarterly result.

PP date o April 1, 2021 and same has been filed ks

5. Thie Previows perod fgures have b ped | 1 wh forr iy -

W L e i ¥

Foe PEL Port Privaie Limited

Sharad Koma? |
Director
(DTN : 05187359

Date : October 21, 2021

Plaga : Mumbai (;E\O'l/
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PEL PORT PRIVATE LIMITED

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30, 2021

(Rs, Thousand)
Unudited Audited
Sep 30-2021 Mar 31 - 2021
I. ASSETS
1 Non-current assets
(a) Property, plant and equipment 82,541.60 82,541.60
(b) Capital work-in-progress 2,223.12 2,199.09
Total non-current assets 84,764.72 84,740.70
2 Current assets
(b) Financial assets
(i) Trade receivables - -
(ii) Cash and cash equvalents 192.00 192.00
(c) Other current assets 6,819.80 6,823.17
Total current assets 7,011.80 7,015.17
TOTAL ASSETS 91,776.52 91,755.87
IL. EQUITY AND LIABILITIES
1 Equity
(2) Inter Group Balance (PEL)
(a) Share Capital 89,460.00 89,460.00
(b) Other equity n -
Total equity §9,460.00 89,460.00
2 Liabilities
Cuxrent liabilities
(a) Financial liabilities
(i) Borrowings 2,099.57 2,054.83
(ii) Trade payables
a) Total outstanding dues of micro enterprises and small
enterprises 5,90
b) Total outstanding dues of creditors other than micre
enterprises and small enterprises 23.78 10.10
(iii) Other financial liabilities
(b) Short-term provisions 183.67 183.67
(c) Other current liabilities 9.50 41.37
Total current liabilities 2,316.52 2,295.87
TOTAL EQUITY AND LIABILITIES 91,776.52 91,755.87
For PEL Port Private Limited
(CC’/ Sharad Kumar
Place : Mumbai Director

Date : October 21, 2021
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PEL PORT PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED SEFTEMEBER 30, 2021

(R=. Thousand)
Unaudited Audited
Sep 30 - 2021 Mar 31 -2021
A. CASHFLOW FROM OFERATING ACTIVITIES
B. CASHFLOW FROM INVESTING ACTIVITIES
(Purchase) / adjustments of fixed assets (including capital work in progress and capital advances) {24.02) (96.91)
Changes in non-operating payables/ receivables 20.71) (28.78)
NET CASH FROM / (USED IN) INVESTING ACTIVITIES (B) (14.74) (125.69)
€. CASH FLOW FROM FINANCING ACTIVITIES
Issue of Shares -
Proceeds from long term borrowings 44.74 12451
Repayment of long term borrowings
NET CASH USED IN FINANCING ACTIVITIES (C) 44.74 124.51
Nel increase / (decrease) in cash and cash equivalents (A+B+C) 0.00 (1.18)
Opening balance of cash and cash equivalents 192.00 193.18
Balance of cash and cash equivalents 192.00 192.00
Nates to Cash flow Statement
a) Cashand Cash Equivalents
Cash on hand and balance with banks 192.00 1%2.00
Effect of exchange rate changes - -
. Closing cash and cash equivalents as restated 192.00 192.00

b} Cash How statement has been prepared under the indirect method as set out in IndAS - 7 specified under Section 133 of the Companies Act, 2013.
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i} activities (Rs.
September 30, 2021 Opening balance Cash Flow Non - Cash Changes | Closing balance
Borrowings (including short term borrowing, long term 317.54 4474 - 362.28
berrowing & current maturity)
Unpaid dividend
317.54 4474 = 362.28
March 31, 2021 Dpening balance Cash Flow Mon - Cash Changes| Closing balance
Borrowings (including short term borrowing, long term 193.03 124.51 = 317.54
borrowing & current maturity)
Unpaid dividend
= 317.54
For PEL Port Private Limited
__.-—l—'-'_—
Place : Mumbai Sharad Kumar
Date : October 21, 2021 Director
(DIN ; 05187359}




N. H. KARNESH & ASSOCIATES A-2 Jay Kiran C.H.S. Ltd.

Liberty Garden Road
Chartered Accountants Malad (West)

Mumbai 400 064

CA NAVIN KARNESH ‘% | Phone.: 2881 1352
B. Com., LL.B., F. C. A, -'

Limited Review Report on Quarterly Unaudited Standalone Financial Results of
PATEL ENERGY PROJECTS PRIVATE LIMITED pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To the Board of Directors of
PATEL ENERGY PROJECTS PRIVATE LIMITED

We have reviewed the accompanying statement of unaudited financial results of PATEL
ENERGY PROJECTS PRIVATE LIMITED (the Company) for the quarter ended
September 30t , 2021 (the.“Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI

from time to time.

The preparation of the Statement in accordance with the recognition and measurement principles
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 is the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstaterent. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion,
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Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For N. H. Karnesh & Associates
Chartered Accountants
F.R. No. : 104871W

Ol
Navin Karnesh

Proprietor

Mem. No. : 37256

UDIN : 21037256 AAAATB9433
Place : Mumbai

Date : 25" October, 2021

n
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PATEL ENERGY PROJECTS PRIVATE LIMITED
CIN ¢ 40102 TG2O0RFTC 101401
Corporate Office : Patel Estate Road, Jogeshwari - West, Mumbai - 400 102
STATEMENT OF UNALDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEPTEMBER 2021

{amount in thoosandy

QUARTER ENDED HALF YEAR ENDED YEAR ENDED
TARTICULARS

30.09.2021 30.09.2024 30.06.2021 30.08.2021 30.09.2020 31.08.2021
LUnandited Unaudited Unaudited Unaudited Unaudited Audited

1. Income from operations
2) Revenue from Operations - - = G = =
b} Other Income - i 3 2 = -

Total Income from Operations (net) - - - E - #

2. Expenses
a) Cost of Material Consumed - . = > 9 4
by Cost of Construction = ~ : = 5 v
c) Met {Tncrease)/Decrease in WIF h = - = - & =
d) Employee benefits expense - - = = = =
&) Finance cost - = - = =
f) Depredation = - - < = =
i) Other Expenses 2 - A = & z
Total Expenses - - - = ” 5

=

Profit [ (Loss) from ordinary activities after Financs
Costs but befnre Exceptional Items (1-2)
Exceptional [fems = = - - . =
Trofit / (Lass) from ordinary activities before Tax [3-4) - - % - - .
Tax Expenses /{Crecht)

a} Current : = = 5 - - &
by Deferred - - = = = -
7, Net Profit/ (Loas) after tax (5-6) - - - - E =
8. Other Comprehensive Income (MNet of Tax)

A () ltems that will not be reclassified o prafit or loss
- Remeasurements of the defined benefit plans - = = - = &
(ti) Income tax relating to ftems that will not be reclagsified to profit or
loss

B {i} Items that will be reclassified to profit or loss

9, Total Income {inel. other comprehensive income) (7+8) - - 3 = = =
Atrbutable to:

Sharehelders of the Company
MNon controlling Interest

=

= m

10 Paid-up Equity Share Capital 100.00 100.00 100,00 100.00 100.00 100.00
{Face value of Rs. 10/-each) + A

11. Other Equity (Excluding revaluation reserve) .
12. Earning Per Share (EPS}

a) Basic (not annalised) = = - =
b) Diluted {not annualised) - = = 7

Notes :

1. The above unaudited standalone financial results of the Company for the first quarter ended Septernber 30, 2021 have been reviewed and approved by the Board of Directors of|
the Company in its mesting held on October 25, 2021,

9 These unaudited consolidated financial result have been prepared in accordance with Indian Accounting Standard (Ind-AS) prescribed under section 133 of the Companies
Act, 2013 read with the relevant rules lhere under and in terms ol Regulation 33 of SERT (Listing Obligation and Other Diisclosure Requirements) Regulations, 2015 and SEBL Circular
dated Tulv 5, 2016.

3. The said financial results have been prepared for the specific purpose of preparation of Consalidabiom Financial Results of the "Palel Engineering Limited"

4. The Previous period figurss have been regrouped / rearranged wherever necessary, for the purposs of comparison.

For Patel Energy Projects Private Limited

Place : Mumbai

Date : 25th October, 2021
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PATEL ENERGY PROJECTS PRIVATE LIMITED

STANDALONE STATEMENT OF AS5ETS & LIABILITIES AS AT SEPTEMBER 30, 2021

Unudited
Sep 30 - 2021

Audited
Mar 31 - 2021

(Amt in thousand)

{Amt in thousand)

I. ASSETS

Non-current assets

(a) Property, plant and equipment
(b} Capital work-in-progress

{c) Other intangible assets

¢d} Financial assefs

[y

(1) Investments

{ii) Trade receivables

{iii) Loans

(iv) Other financial assets
{2} Deferred lax assels (net)
{£) Current tax assets (net)
{g) Other non current assets
Total non-current assets

a

Current assets
(a) Inventories
(b) Financial assets
(i} Trade receivables
(11} Cash and cash equvalents
(iif] Other bank balances
(iv} Loans
{v] OCther financial assets )
(c) Other current assets
(d) Current Tax assets
(2] Assets classifies as held for sale
Total current assets
TOTAL ASSETS

1L EQUITY AND LIABILITIES
1 Equity
(&) Inter Group Balance (PEL}
(a) Share Capital
(b) Other equity
Total equity
2 Liabilities
Non-current liabilities
(&) Financial Labilities
{i} Borrowings
Total non-current liabilities

Current liabilities
{a) Financial labilities
() Borrowings
(ii) Trade payables
a) Total outstanding dues of micra enterprises and small
enterprises
b} Total cutstanding dues of creditors other than micro
enterprises and small enterprises
(iiiy Other finandial liabilities
(b] Short-term provisions
() Other current liabilities
Total current liabilities
TOTAL EQUITY AND LIABILITIES

21,72641 2172641
55,713.56 55,691.90
77,439.97 77.418.31
15.74 15.74
258,59 258,59
27433 274.33
77,714.30 77,692, 64
100.00 100.00
100.00 100.00
77.563.70 77,530.06
- 5.90

2547 3.05
25.14 53.64
7761450 77,592.64
77,714.30 77.692.64

Place : Mumbai
Date ; 25th October, 2021
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PATEL ENERGY PROJECTS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED SEFTEMBER 30, 2021

Unaudited Audited
30-08-2021 31-03-2021

(Amt. in Rs.) {Amt. in Rs.)

A. CASH FLOW FROM OPERATING ACTIVITIES

Met loss After tax i
Adjustment for
Depreciation) amortisation
Tax Expenses
Interest paid
Transfer of acticmable claims
Irecoverable debts and advances written off
ESOP compensation expenses
OPERATING PROFIT / (LOSS) BEFORE WORKING CAFITAL CHANGES - -
Adjustment for changes in:
Trade and other receivables ' {11.58) (25,70}
djustments far changes in pre-operative Expenses {21.86) (32,16}
Trade and other payables
{excluding income tax) .
Cash from aperaiions {33.64) (57.86}
Direct tax refund recaived

NET CASH FROM OPERATING ACTIVITIES {A) {33.64) (57.56)

B. CASH FLOW FROM INVESTING ACTIVITIES

(Purchase) [ adjustments of fixed assets (including capital work in progress and capital advances)
Sale of fixed agsets

Increase in loans to V) associates

Changes in non-operating pavables/ receivables

Adjustments for changes in pre-operative axpenses

Purchase of investments

Increase in other bank balances

Interest and dividend received

NET CASH FROM / (USED IN)} INVESTING ACTIVITIES (B) - <

C. CASHFLOW FROM FINANCING ACTIVITIES

Issue of Shares -

Proceeds from borrowings 3364 57.86

Repayment of long term borrowings

Dividend paid

Finance charges paid

NET CASH USED IN FINANCING ACTIVITIES (C) 33.64 57.85
Net increase | {decreage) in cash and cash equivalents (A+B+C) 0.00 =
Opening balance of cash and cash equivalents 15.74 15.74
Balance of cash and rash equivalents 15.74 15.74

Notes to Cash flow Statement
a) Cashand Cash Equivalents

Cash on hand and balanee with banks 15.74 15.74
Effect of exchange rate changes 3 -
Closing cash and cash equivalents as restated 15.74 15.74

bl Cash flow statement has been prepared under the indirect method as set out in IndAS - 7 speelfied under Section 133 of the Companies Act, 2013,

¢l _Reconcilafion of lizbilities arising from financing activities In Thousand
September 30, 2021 Opening Cash Flow MNon - Cash Changes| Closing balance
balance
Borrowings (including short term borrowing, long term 77,530,068 3564 77.563.70

borrowing d current maturity)

Unpaid dividend

77,530.06 33.54 - 77.563.70
March 31, 2021 Opening Cash Flow MNon - Cash Changes| Closing balance
balance
Borrowings (Including short term borrewing, long term 7747220 57.86 77,530.06
‘borrowing & current maturity)
Unpaid dividend
7747220 57.868 - 77.530.06,

For Patel Energy Projects Private Limited|
——

Place : Mumbai
Dhate : 25th October, 2021
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N. H. KARNESH & ASSOCIATES A-2 ifxg Kiran CéH'Sthd'
Chartered Accountants iberty ﬁ‘l?arla:n(wg:g

Mumbai 400 064

CA NAVIN KARNESH [| % \ Phone.: 2881 1352
B. Com., LL.B., F. C. A. Bl

Limited Review Report on Quarterly Unaudited Standalone Financial Results of
PATEL ENERGY ASSIGNMENT PRIVATE LIMITED pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To the Board of Directors of
PATEL ENERGY ASSIGNMENT PRIVATE LIMITED

We have reviewed the accompanying statement of unaudited financial results of PATEL
ENERGY ASSIGNMENT PRIVATE LIMITED (the Company) for the quarter ended
September 30 , 2021 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI

from time to time.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 is the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the teview to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.
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Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For N. H. Karnesh & Associates
Chartered Accountants
F.R. No. : 104871W

o
Navin Karnesh

Proprietor

Mem. No. : 37256

UDIN : 21037256AAAAIC4736
Place : Mumbai

Date : 25" October, 2021
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FATEL ENERGY ASSIGNMENT PRIVATE LIMITED
CIN : U401 TG2008PTCIN0513

Regd. Office : Patel Estate Road, Jogeshwari - West, Mumbai - 400 102
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30th SEFTEMBER 2021

(Ami in thagsandk

FARTICULARS

QUARTER ENDED

HALF YEAR ENDED

YEAR ENDED

30.09.2021
7 Jited

30.09.2020

i dikad

30.06.2021
Unaudited

30.09.2021
Unaudited

30.09.2020
Unaudited

31.03.2021
Audited

1, Imcome from operations
a) Revenue from Operations
by Cther Income

Total mcome from Operations {net)

2. Expenses

a) Cost of Material Consumed

b} Cost of Construction

o) Met {Increase)/Decrease in WIP
d) Employes benefits expense

&) Finance cost

f} Depraciation

#) Other Expenses

Total Expenses

3. Profit/ (Loss} [rom ordinary activilies after Finance
Costs but hefore Exesptional Ttams (1-2)
4. Exceptional ltems

5. Profit | (Loss) from ordinary activities before Tax (3-4)
6. Tax Expenses /(Credit)

&) Current

b) Deferred

7. Net Profit ! (Loss) after tax {5-8)

8. Other Comprehensive Income (MNet of Tax)

A7) Teems that will not be reclassified to profit or loss

- Remeagurements of the defined benefit plans

(i} Income tax relating to items that will not be reclassified to profit ot
Tn=s

B (i) Items that will be reclassified to profit or loss

9. Total Income (incl. other comprehensive income) (7+8)
Altributable to:
Shareholders of the Company
Non controlling Interest

10 Paid-up Equity Share Capital
(Face value of Rs. 10/~ each)

11. Other Equity (Excluding revaluation reserve)
12. Earning Per Share (EPS)

a) Basic (not annualised)
By Diluted (not annualised)

100.00

100.00

100.00

100.00

100.00

100,00

Notes :

Company n ifs meeting held on October 25th , 2021.

Place : Mumbai

Date ; 25th October, 2021

4. The Previous period figures have been regrouped | rearranged wherever necessary, for the purpose of comparison,

3. The said financial results have been prepared for the specific purpose of preparation of Consolidation Financial Results of the “Patel Engineering Limited".

1. The above unaudited standalone financial results of the Company for the first quarter ended September 30, 2021 have been reviewed and approved by the Board of Directors of the

2. These unaudited standalone financial result have been prepered in accordance with Indian Accounting Standard (Ind-AS) prescribed under section 133 of the Companies Act, 2013 read
with the relevant rules there under and in terms of Regulation 33 of SEBI (Listing Obligation and Other Disclosure Requirements) Regulations, 2015 and SEBI Circular dated July 5, 2016,
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PATEL ENERGY ASSIGNMENT PRIVATE LIMITED
STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT SEFTEMBER 30, 2021

Unudited Audited
Sep 30 -2021 Mar3l-2021

{Amtm thousand) (Aml in thousand)

1. ASSETS
1 Nen-current assets
{a} Property, plant and equipment 16,581.47 16,581.47
[b) Capital work-in-progress
{c) Other intangible assets
{d) Financial assets
(i) Tnvestments
(i) Trade receivables
(ii1] Loans
(1v] Other finaneial assets
(e) Deferred tax assels (nel)
(£) Current tax assets (net)
(g} Other non current assels 42,2643.92 42,256.67
Total non-current assets 58,865.39 58,838.14

2 Current assels

() Inventories

(b) Financial assets
{i) Trade receivables
{ii) Cash and cash equvalents 15.12 15.12
{iii) Other bark balances '
({iv) Loans
(v} Other financial assets

() Dther current assets

{d) Current Tax assets

(&) Assets classifies as held for sale

Tutal current assets 1512 15.12

TOTAL ASSETS 58,880.51 58,853.26

IL EQUITY AND LIABILITIES
1 Equity
(&) Inter Group Balance (PEL)
(a) Share Capital 100.00 1n0.00
(b} Other equity
Total equity 100.00 100.00

2 Liabilities
Mon-current liabilities
(a) Finandial liabilities

) Borrowings
Total non-current liabilities = »

Current liabilities
(a) Financial liabilities
(1) Borrowings 58,730.55 58,620.81
(ii) Trade payables
a) Tatal autstanding dues of micro enterprises and small
enterprises 3.90
b) Total outstanding dues of creditors other than micra
enterprises and small enterprises
(iii) Other financial liabilities
() Short-term provisions
(<) Other current liabilities 24.50 53.00
Total current liabilites 58,780.31 38,753.26
TOTAL EQUITY AND LIABILITIES 58,880.51 58,833.26

25.47 3.55

ment Private Limited

(o

Place : Mumbai
Date : 25th Oclober, 2021,
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PATEL ENERGY ASSIGNMENTS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30, 2021

Unaudited
30-08-2021

Audited
31-03-2021

Amt in thousand

Amt in thousand

A, CASHFLOW FROM OPERATING ACTIVITIES

MNet loss After tax
Adjustment for:
Depreciation/ amortisation
Provision for impairment
Profit on sale of assets
Excess credit-written back
Irrecoverable debts and advances written off
OPERATING PROFIT / {LOSS) BEFORE WORKING CAPITAL CHANGES
Adjustment for changes in:
Changes in nen-operating payables! receivables
Adjustments for changes in pre-operative expenses
Trade and other payabies
[excluding income tax)
Cash from operations
Direct tax refund received

NET CASH FROM OPERATING ACTIVITIES (A)

B. CASHFLOW FROM INVESTING ACTIVITIES

(Purchase) { adjustments of fixed assets (including capital work in progress and capital adwvances)

Sale of fixed assets

[ncreaze in loans to [V associates

Changes in non-operating payables/ receivables
Adustments for changes in pre-operative expenses
Purchase of investmenls

Inerease in other bank balances

Interast and dividend received

NET CASH FROM / (USED IN) INVESTING ACTIVITIES (B)

€. CASH FLOW FROM FINANCING ACTIVITIES

Issue of Shares

Proceeds from borrowings

Repayment of long term borrowings

Dividend paid

Finance charges paid

NET CASH USED IN FINANCING ACTIVITIES (C)
Net increase ( (decrease) in cash and cash equivalents (A+B+C)
Opening balance of cash and cash equivalents

Balanee of cash and cash equivalents

(12.48)
(27.26)

(20.95)
(39,66

(32.70)

(60,611

(3274

(600,61

3974

39.74

0,000
1512

1512

Motes to Cash flow Statement
a} Cash and Cash Equivalenis
Cash on hand and balance with banks
Effect of exchange rate changes
Closing cash and cash equivalents as restated

1512

15,12

15.12

b} Cash flow statement has been prepared under the mdirect method as set out in Ind AS - 7 specified under Sectien 133 of the Companies Act, 2013,

c) Reconcilation of liabilities arising from financing activities

In Thousand

30th September, 2021 Opening

balance

Cash Flow

Non - Cash Changes

Closing balance

Borrowings (including short term borrowing, leng term borrowing, SR6%LET

#r current maturity}

39.74

58,720.35

Unpaid dividend

58.6%0.81

39.74

58,730,585

3lat March, 2021 Opening

balance

Cash Flow

Non - Cash Changes

Closing balance

Borrowings {including shert term borrowing, leng term borrowing 58,630.20

& current maturity)

6061

5869081

Unpaid dividend

5863020

Il\v
Place : Mumbai !A
Date : 25th October, 2021, \
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N. H. KARNESH & ASSOCIATES A-2 Jay Kiran C.H.S. Ltd.

i G
Chartered Accountants — Mzr{t;lgn(ﬁg::l}

Mumbai 400 064.

CA NAVIN KARNESH ‘ % E Phone.: 2881 1352
B.Com., LLB., F.C. A il

Limited Review Report on Quarterly Unaudited Standalone Financial Results of
PATEL ENERGY OPERATIONS PRIVATE LIMITED pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To the Board of Directots of
PATEL ENERGY OPERATIONS PRIVATE LIMITED

We have reviewed the accompanying statement of unaudited financial results of PATEL
ENERGY OPERATIONS PRIVATE LIMITED (the Company) for the quarter ended
September 30™ , 2021 (the -“Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI

from time to time.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 is the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

(4\'7,
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Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For N. H. Karnesh & Associates
~ Chartered Accountants
F.R. No. ; 104871W

o"
Navin Karnesh 1
Proprietor '
Mem. No. : 37256
UDIN : 21037256 AAAATAB468
Place : Mumbai
Date : 25" October, 2021
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PATEL ENERGY OPERATIONS PRIVATE LIMITED
CIN : U4D102TG200BPTC1 26025
Corporate Office : Patel Estate Road, Jogeshwari - West, Mumbai - 400 102
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30th SEFTEMBER 2021

Lamt in thousand)

QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PARTICULARS

30.09.2021 30.09.2020 30.06.2027 30.09.2021 30.09.2020 31.03.2021
Unaudited Unaudited 8] lited Unaudited Unandited Audited

1. Income from operations

aj Revenue from Operations - - = 5 - -
|__b} Other Income = = = - - -
Total Income from Operations (nef) is - - - = -

2. Expenses
a) Cost of Material Consumed - - = . s 2
b} Cost of Construction - - - g . -
c) Met {Increase)/Decrease in WIP b - - - < -
d) Employes benefits expense - 2 - . . 2 R
g} Finance cost = = = - 5 4
f) Depreciation = = = = " =
) Other Expenses = % = = - 5
Total Expenses - - - 3 = 2

W

Profit { (Loss) from ordinary activities after Finance
Costs but before BExceptional ltems (1-2)
Exceptional [tems - = = - = =

=

E

Profit { (Loss) from ordinary activities before Tax (3-1) = - - 3 z =
Tax Expenses J{Credit)
a) Current - “ - - - +
b) Deferred i ‘s - = - . —
7. Net Profit/ (Loss) after tax (5-6) - = - - = P
8. Other Comprehensive Income (Net of Tax)

A (i) Items that will not be reclassified to profit or loss
- Rempasurements of the defined benefit plans - - - - - »

=

{1}y Income tax relating to items that will not be reclassified to profit or loss - - - - -3 -

B {i) Iterns that will be reclassified to profit or loss

9. Tatal Income (incl. other comprehensive income) (7+8) . = = - g -
Attributable to:
Shareholders of the Company
MNen controlling Interest

10 Paid-up Equity Share Capital 725.00 725.00 725.00 725.00 TI5.00 725.00
(Face value of Bs. 10/- #ach)

11, Other Equity (Excluding revaluation reserve) &
12, Earning Per Share (EPS)

a) Basic {not annualised) - - = x i =
b) Diluted (not annualised) - E = = E =

Notes !

1. The above unaudited standalone financial results of the Company for the first quarter ended September 30, 2021 have been reviewed and approved by the Board of Directors of the
Company in its meeting held on October 25, 2021

2. These unaudited consolidated financial result have been prepared in accordance with [ndian Accounting Standard ({Ind-AS) prescribed under section 133 of the Companies Act, 2013
read with the relevant rules there under and in terms of Regulation 33 of SEBL (Listing Obligation and Other Disclosure Requirements) Regulations, 2015 and SEBI Circular dated July 5,
2016,

3. The said financial results have been prepared for the specific purpose of preparation of Consolidation Financial Results of the "Fatel Engineering Limited”.

4. The Previous period figures have been regrouped ( rearranged wherever necessary, for the purpose of comparison.

Flace : Mumbai
Date ; October 25, 2021
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PATEL ENERGY OPERSTIONS PRIVATE LIMITED
STANDALONE STATEMENT OF AS5ETS & LIABILITIES A5 AT SEPTEMBER 30, 2021

Unudited Audited
Sep 30-2021 Mar 31 - 2021

(AmE. in thousand) [Ami. in thousand)

I. ASSETS

1 Non-current assets
(a) Property, plant and equipment 24,584.06 2488406
(b} Capital work-in-progress
() Other intangible assets

{iv) Other financial assets

(e} Deferred tax assets (net)
(f) Current tax assets (net)
(£} Other non current assets 63,787.86 53,759.50
Total non-current assets 88,671.91 88,643.56

2 Current assets
(a) Inventories
(b} Financial assets
(i) Trade receivables
(i) Cash and cash equvalents 1457 1457
(i} Other bank balances
Total current assets 1457 1457
TOTAL ASSETS 88,686.49 B3,658.13

1L EQUITY AND LIABILITIES
1 Equity
(a) Inter Group Balance (FEL) 2
{a) hare Capital 725.00 725.00
(b} Other equity
Total equity 72500 72500

2 Liabilities
MNon-current liabilities
(a) Financial liabilities
(i) Borrowings
(ii} Trade payables
a) Total outstanding dues of micro enterprises and small
anterprises
b) Total outstanding dues of creditors other than micro
enterprises and small enterprises
(iii} Other financial liabilitios
{iv} Inter Group Balance (PEL)
(b} Long-term provisions
() Other non current liabilities
(d) Deferred tax liabilities {net}
Total non-current liabilities - a

Current liabilities
(a} Financial liakilifes
(i) Borrowings B7.910.09 B7.869.76
(ii) Trade payables
a} Total outstanding dues of micro enterprises and small
enterprises + 5590
b Tatal putstanding dues of creditors other than micro
enterprises and small enterprises 25,57 3.18
(iii) Other financial liabilities
(b} Short-term provisions
() Other current liabilities 25.83 5423
Total current liabilities B7,961.49 87,933.13
TOTAL EQUITY AND LIABILITIES 28,686.49 88,658.13

For Patel Energy Operati ivate Limited

Place : Mumbai
Date : October 25, 2021
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PATEL ENERGY OPERSTIONS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30, 2021

Unaudited
September 30, 2021

Audited
March 31, 2021

{Amt in thousand)

{Amt in thousand)

CASH FLOW FROM OPERATING ACTIVITIES

Net lnss After tax
Adjustment for:
Depreciation/ amortisation
Tax Expenses
Profit on sale of assets
Excess credit written back
Transfer of actionable claims
Trrecoverable debis and advances written off
OPERATING PROFIT/ (LOSS) BEFORE WORKING CAPITAL CHANGES
Adjustment for changes in:
Trade and other payables
(excluding income tax)
Cash from operations
Direct tax refund received

NET CASH FROM OPERATING ACTIVITIES (A)

CASH FLOW FROM INVESTING ACTIVITIES

(Purchase) | adjustments of fixed assels (including capital work in progress and capital advances)

Increase in loans to [V associates

Changes m non-operatng payables/ receivables
Adjustments for changes in pre-operative expensas
Interest and dividend received

MNET CASH FROM / (USED IN) INVESTING ACTIVITIES (B)

CASH FLOW FROM FINANCING ACTIVITIES
Issue of Shares

Proceeds from borrowings

Finance charges paid

MNET CASH USED IN FINANCING ACTIVITIES (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)

Opening balance of cash and cash equivalents

Balance of cash and cash equivalents

(28.36)
(11.95)

(38.47)
(26.39)

(40.34)

(B B6)

LB L]

40.34

64.86

{0.00}
14.57

0.00
14.57

14.57

1457

Muotes to Cash flow Statement
al Cash and Cash Equivalents

Cash on hand and balance with banks
Effect of exchange rate changes
Closing cash and cash equivalents as restated

14.57

14.57

14.57

14.57

bl Cash flow statement has been prepared under the indirect method as set out in IndAS - 7 specified under Section 133 of the Companies Act, 2013,

<)

Reconcilation of liabilities ansing from financing activities

In Thousand

September 30, 2021 Opening Cash Flow MNon - Cash Changes Closing balance
balance
Borrowings (including short term borrowing, long term 87.869.70 40.34 - 87,910.09
borrowing & current maturity)
Unpaid dividend
87,869.76 40.34 = §7,010.09
March 31, 2021 Crpening Cash Flow Non - Cash Changes Closing balance
balance
Borrowings (including short term borrowing, long term 87,804.50 6486 A7,860.76
borrowing & current maturity)
Unpaid dividend
87,804.90 64.86 5 47.860.76

Place : Mumbai
Date : October 25, 2021

For Patel Energy Operations Private Limited|
Rt
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N. H. KARNESH & ASSOCIATES A-2 ﬂ?g Kira(? CéH'Shled
Chartered Accountants iberty Mi:ﬁg"{wg:t)

Mumbai 400 064.

. z | 4
CA NAVIN KARNESH 5 % | Phone.: 2881 1352
B. Com., LL.B., F. C. A. 5 =¥

Limited Review Report on Quarterly Unaudited Standalone Financial Results of
JAYSHE GAS POWER PRIVATE LIMITED pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To the Board of Directors of
JAYSHE GAS POWER PRIVATE LIMITED

We have reviewed the accompanying statement of unaudited financial results of JAYSHE GAS

" POWER PRIVATE LIMITED (the Company) for the half year ended September 30 , 2021
(the “Statement™) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(as amended), including relevant circulars issued by the SEBI from time to time.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 is the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.
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Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For N. H. Karnesh & Associates
Chartered Accountants
E.R. No. : 104871W

n? o
o
- Navin Karnesh |
Proprietor
Mem. No. : 37256
UDIN : 21037256 AAAAHTH2694
Place : Mumbai
Date : 21* October, 2021
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JAYSHE GAS MOWER PRIVATE LIMITED
CIM = L0300 TS20TRFTCNT1RGT
Curpurate Office : Palel Estale Road, Jogeshward - West, Mumbai - 400 102
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEFTEMBER 2021

s, Thousansd
QUARTER ENDED HAPF YEAR ENDED YEAR ENLIED
PARTICULARS
30.08.2021 30.09.2020 30.062021 30,098,201 30.09.2020 31032021
Unaudited U i b 1 i Unaudited Upandited Audited
1. Imcome from operations
2] Revenue from Operations - i - : -
b) Other ncome - - - - - =
Total Income from Op nat) - = A =
2 [Expenses
a) Cost of Material Consumed - . - - -

Ty Cost of Comstraction - E = = A i
1) Met (Tnerea se)yDecrease in WIFP - - = = < =
d} Emplovee bencfits expense - - = - i =
2} Finznee anst y - . - - . A
[} Depredation = - - - = :
7] Othar Expenses - = % & K e
Total Expenses - - - = -

3. Profit f (Loss) from ordinary activities after Finance
Cosis hut befrre Exceptional Tems (1-2)
Exceptional ltems - = - = . >
Profit / {Loss) from ordinary activities betore Tax (3-4) - - - - - E
- Tox Expenses ((Credit)
a} Current - z = = = =
by Deferred - - = . - -
7. Met Profit/ [Loas) after tax {5-5) = = ™ = & =
8, Cther Comprehensive Income (Met of Tax)
A (i} tems that will not be reclassified to profit vr loss
- Remeasurements of the defined benefit plans - - - - - E
(i) Income tay relating te ttems thai will not be reclassified Lo praft or loss - - - . = z
B (i) ltems that will be reclassified to profit or ioss
9, Total Income {inel. other comprehensive income) (7+8) - = s = = =
Attributahle o
Shareholders of the Company
Mon controlling Interest

&

o

10 Paid-up Egquiry Share Capital
(Face value of Rs, 10f- sach)

100.00 100,00 100.00 10,00

11. Other Equity {Excloding revaluation reserved n

12. Barning Per Share (EP5)
a) Basic {not annualised) - z z 2
k) Daluted {notanowalised) - = . .

Motes -

1. The ahove unaudited standalane fnancal results of the Company for the quarter ended June 20, 2021 have been reviewed and approved by the Board of Directors of the Company m its meeting held on October|
21, 2021, )

1, Thise unaudited standalons fnandal result haws heen prepared in scrordance with Indian Accounting Standard ([nd-AS) preseribed under section 133 of the Companies Act, 2013 vead with the relevant]
rules there under and in rerms of Regulation 33 of SEB] {Listing Ohligation and Other Disdusure Requirements) Regulations, 2015 and SEBI Circular dated July 5, 2016,
3. The said Anancial results have been prepared for the specific purpase of preparation of Consolidation Finandal Results of the "Fatel Engineering Limited”.

4. During the previous year, the board of the eompany approved the scheme of merger with the holding
ta Natienal Company Law Tribunal before the approval of the quarterly result.

Le. Patel Engineering Limited with an apg date on April 1, 2021 and same has beon filed

o N For Jayshe GarPo r\wj\;ate Limited
D | [}
[y }/

5, The Provicus period fgures have been regrouped / rearranged wherever necessary, for the purpuse of comparsen,

AN o Priti Patal

Director
(DN« 07347520)

Tlace : Mumbai y . ! \
Date ; October 21, 2021 \, |
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JAYSHE GAS POWER PRIVATE LIMITED

STANDALONE STATEMENT OF AS5ETS & LIABILITIES AS AT SEPTEMBER 30, 2021

(Rs. Thousand})

Unudited Audited
Sep 30 - 2021 Mar 31 - 2021
I. ASSETS
1 Non-current assets
(a} Property, plant and equipment 20,393.35 20,393.35
(b) Other non current assets 35,389.23 35,365.95
Total non-current assets 55,782.58 55,759.30
TOTAL ASSETS 55,782.58 55,759.30
IL EQUITY AND LIABILITIES
1 Equity
(a) Share Capital 100.00 100.00
{b) Other equity - -
Total equity 100.00 100.00
2 Liabilities
Current liabilities
(a) Financial liabilities
(i) Borrowings 55,674.58 55,614.17
(ii) Trade payables
a) Total outstanding dues of micro enterprises and small
enterprises
b) Total outstanding dues of creditors other than micro
enterprises and small enterprises 0.50 9.25
{b) Other current liabilities 750 30.00
Total current liabilities 55,682.58 55,653.40
TOTAL EQUITY AND LIABILITIES 55,782.58 55,753.40
For Jayshe Gas Power Priv e Limited

Place : Mumbai v
Date : October 21, 2021 =]

H*\KU&/

(DIN : 07447920)

Priti Patel
Director

=
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JAYSHE GAS POWER PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30, 2021

(Rs. Thousand)

Unaudited Audited
Sep 30 - 2021 Mar 31 - 2027
A. CASH FLOW FROM OPERATING ACTIVITIES
B. CASHFLOW FROM INVESTING ACTIVITIES
Changes in non-operating payables/ receivables (37.13) {17.43)
Adjustments for changes in pre-operative expenses {23.28) {50.25)
NET CASH FROM / (USED IN) INVESTING ACTIVITIES (B) (60.42) (67.68)
C. CASH FLOW FROM FINANCING ACTIVITIES
Issue of Shares =
Fraceeds from borrowings 6042 67.68
NET CASH USED IN FINANCING ACTIVITTES (C) : 60.42 67,68
Net increase / (decrease) in cash and cash equivalents (A+B+C) 0.00 -
Opening balance of cash and cash equivalents % -
Balance of cash and cash equivalenfs 0.00 =
Notes to Cash flow Statement
a} Cash and Cash Equivalents
Cash on hand and balance with banks a -
Effect of exchange rate changes - -
Closing cash and cash equivalents as restated o -

b) Cash flow statement has been prepared under the indirect method as sst out in TndAS5 - 7 specified under Section 132 of the Companies Act, 2013

¢} Reconcilation of liabilities arising from financing activities Rs. Thousand|
September 30, 2021 Opening Cash Flow Nan - Cash Changes| Closing balance
balance
Borrowings (including short term borrowing, long term 55,614.17 60,42 - 55,675
borrowing & current maturity)
Unpaid dividend
55,614.17 60.42 - 55,675
March 31, 2021 Opening Cash Flow Non - Cash Changes| Closing balance
balance
Borrowings (including shert term barrowing, long term 55,546.49 67.68 = 55,614
borrowing & current maturity)
Unpaid dividend
55.546.49 67.68 = 55,614
For Jayshe’Gu.s \ﬁ‘}wate Limited
0 AW\W
Place : Mumbai P ,\}J Priti Patel
Date : October 21, 2021 e % Director
| (DIN: 07447920)

~
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N. H. KARNESH & ASSOCIATES A-2 Jay Kiran C.H.S. Ltd.
Liberty Garden Road

Chartered Accountants Matad (West

Mumbai 400 064.

CA NAVIN KARNESH | % | Phone.: 28811352
\S¥X

B. Com., LL.B., F. C. A

Limited Review Report on Quarterly Unaudited Standalone Financial Results of
PATEL THERMAL ENERGY PRIVATE LIMITED pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To the Board of Directots of
PATEL THERMAL ENERGY PRIVATE LIMITED

We have reviewed the accompanying statement of unaudited financial results of PATEL

THERMAL ENERGY PRIVATE LIMITED (the Company) for the half year ended
Septembef 30t |, 2021 (the “Statement™) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI

from time to time.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 is the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

((‘v
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Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For N. H. Karnesh & Associates
Chartered Accountants
F.R. No. : 104871W

b ]
nf"ﬂ

e
Navin Karnesh

Proprietor

Mem. No. : 37256

UDIN : 21037256AAAAHT 2135
Place : Mumbai

Date : 21" October, 2021
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TATFL THERMAL ENERGY PRIVATE LIMITED
CIN G U402 TG 1 PTCHFZTI0
Carporate Office : Patel Estate Road, Jogeshuvart - West, Mumbai - 4 102
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEITENMBER 2021

(e Thatsand)

(QUARTER ENDED HALF YEAR ENDED YEAR ENDED

TARTICULARS

30.09.2021 300092020 20062021 009 2021 30.0%.2020 31.03.2021
Unaudited Uniaudited L i Unaudited 1 i Auvdlited

1. [meome
4) Revenue from Operations - E
b} Cther Income . "
Total Tncome - - - =

=

Bxpenses
a} Cost of Materdal Consumed = = ) -
1) Cest of Construction - = =
) Met [Increase)Tecrease in WIF = = =
dy Emploves benefits expense - _ <
2} Finance cost - - -
£ Cepredation 2 = £ <
i} Qther Exy 5 . .
Total Expenses = - £

e

Probit / {Loss) rum crdinary activities after Finance
Costs but before Exceptional [kems {1-2)
Excoptional [tems - - = =

Prafit ! {Loss) Fom crdinary achvities befors Tax (3-4) = = L -
- Tax Expenses ACredit)
a) Current = = ) -
) Deferred = = 2 =
7. Met Profit/ (Lossh after tax (5-6) - = 3 =
#, Other Comprehensive Income (Met of Tax)
A fl] Hems that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans : = E: s
(i) Income tax relating 1o items that will nel be reclassified lo proft or loss = B g
B (0 Ttems that will be reclassificd to profit or loss
9. Total Income (incl. other comprehensive income) (T+8) - - - P

=

Fow

Artributable to:
Shareholders of the Company

MNon conirolling Interest

10 Paid-up Equity Share Capital 500.00 500.00 500.00 500,00 500.00 500.00
{Face value of Rs. 10/- sach)

11. Other Equity (Excluding revaluation reserve) -

12. Earning Per Share (EFS)
a) Basic (net annualised) - - -
b} Diluted (not anmaalised) - - -

Natbes :

1 The abuve unauditid standalone finandal results of the Company for the half vear ended September 30, 2021 have been reviewed and approved by the Buard of Directors of the Company in its meeting held on
October 21, 2021,

2. These unaudited standzione Anancial result have been prepared in accordance with Indian Ac ing Siandard Tnd-AS] p fibed under section 133 of the Companies Act. 2013 read with the relevant rles

B

thers under and in lerms of Regulaton 33 of SEBL (Listing Chligation and Cther Disdinsure Requirements) Reguiatiens, 2615 and SERL Ciroalar dated July 5, 2016,
3, The said finandal resuits have heen prepared for the specific purpese of preparation of Concolidation Financial Results of the "Patel Engineering Limited".

4, During the previous yzar, the board of the company spproved the scheme of merger with the holding company i e Patel Enginesring Limited with an appeintment date sn April 1, 2021 and same has been fled lo
Tational Company Law Tribunal before the approval of the quarterly result,

5. The Previous peried figures have haen regrouped / tearranged wherever necessary, for the purpose of comparison.

mal Eneggy Private Limited

Place ; Mumbai
Trate : Octoher 21, 2021

190



PATEL THERMAL ENERGY FRIVATE LIMITED

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30, 2021

(Rs. Thousand)

I. ASSETS
1 Non-current assets
(a} Property, plant and equipment
(b) Other non current assets
Total non-current assets

TOTAL ASSETS

II. EQUITY AND LIABILITIES
1 Equity
(a) Inter Group Balance (PEL)
(a) Share Capital
(b) Other equity
Total equity

2 Liabilities
Current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Trade payables

a) Total outstanding dues of micro enterprises and small

enterprises

b) Total outstanding dues of creditors other than micro

enterprises and small enterprises

(iii) Other financial Habilities
(b) Other current liabilities
Total current liabilities
TOTAL EQUITY AND LIABILITIES

Unudited Audited

Sep 30 - 2021 Mar 31 - 2021
20,410.29 20,410.29
33,922.07 33,882.99
54,332.36 54,293.27
54,332.36 54,293.27
500.00 500.00
500.00 500.00
53,806.66 53,748.14
5.90
18.20 823
7.50 30.00
53,832.36 53.793,27
54,332.36 54,293.27

Place : Mumbai (-\
Date : October 21, 2021

For Patel Thermal Energy Private Limited

unil Papre
Director
(DIN : 05356483)
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PATFL THERMAL ENERGY PRIVATE LIMITED

CASH FLOW STATEMENT EOR THE PERIOD ENDED SEPTEMBER 30, 2021

{Rs, Thousand)

Unaudited Andited
Sep 30 - 2021 Mar 31 - 2021
A. CASH FLOW FROM OPERATING ACTIVITIES
B. CASHTFLOW FROM INVESTING ACTIVITTES
(Purchase) / adjustments of hxed assets [including capital work in progressand capital advances) (39.08) {6115}
Changes in non-operating payables/ receivables 19.43) {13.63}
NET CASH FROM / (USED IN) INVESTING ACTIVITIES (B) {58.52) {74.78)
C. CASHFLOW FROM FINANCING ACTIVITIES
Issug of Shares =
Procesds from long term borrowings 5852 74.78
Repavment of long term borrowings
MET CASH USED IN FINANCING ACTIVITIES () 58.52 FLTR
Net increage [ (decrease) in cash and cash equivalents (A+B+C) 0.00 3
Opening balance of cash and cash equivalents : e
Balance of cash and cash equivalents 0.00 -
Nates to Cash flow Statement
al  Cash and Cash Equivalents
Cash o= hand and balance with banks 0.00 “
Effect of exchangs rate changes - #
Closing cash and cash equivalents as restated 0.00 -

bl Cash Aow staternent has been prepared under the indirect method as set outin Ind A5 - 7 specified under Section 133 of the Companies Act, 2013

)

Reconcilation of habilities arsing from finanans activities (Rs. Thousand)
September 30, 2021 Opening balance Cash Flow Non - Cagh Changes| Closing balance
Borrowings (including short term barrowing, long term 53,748, 14 5852 53,806 66
borrowing & current maturity]
Unpaid dividend
53,748.14 58.51 - 53,806.66
March 31, 2021 Opening balance Cash Flow Non - Cagh Changes| Closing balance
Borrowings (including short term borrawing, long term 53,673.36 7478 - 53,745 14
borrowing 8 current maturity)
Unpaid dividend
- 53,748.14

Mace : Mumbai
Date : October 21, 2021

ermal Energy Private Limited

(DN Y 05356483)
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HEMAL K SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

Limited Review Report on Quarterly Unaudited Standalone Financial Results of PATEL
HYDRO POWER PRIVATE LIMITED pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

To the Board of Directors of
PATEL HYDRO POWER PRIVATE LIMITED

We have reviewed the accompanying statement of unaudited financial results of PATEL HYDRO POWER
PRIVATE LIMITED (the Company) for the quarter ended 30" September, 2021 (the “Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time.

The preparation of the Statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 is the
responsibility of the Company’s management and has been approved by the Board of Directors of the Company.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of the company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013,
read with relevant rules issued there under and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Hemal K Shah & Associates

I.R. No. : 153924W

W

CA Hemal K Shah
Proprietor

Mem. No. : 188064
UDIN: 21188064AAAAAM2915

Place: Mumbai
Date: 22/10/2021

802 Vrajdham, Sai Nagar, M G Cross Road No 1, Kandivali (West) Mumbai 400067.

e +91 91670 79381 | shahhemalk@gmail.com



PATEL HYDRO POWER PRIVATE LIMITED

Regd. Office : Patel Estate Road, Jogeshwarl - West, Mumbai - 400 102
CIN - L0108 H2010PTCS 265949
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30th SEPTEMBER 2021

iAmt in thowsand)

PARTICULARS

QUARTER ENDED

HALF YEAR ENDED

YEAR ENDED

30.09.2021
Ui dited

30092020
Audited

J0.06.2021

30.09.2021

o Aftod

30.08.2020

U Tited

1052021

Andited

1. Income from operations
) Revenue from Operations
b) Other Incoms

3219.81

3,219.81

51475

Total Income from Op {net)

3,219.81

3,219.51

514.75

2, Expenses
a) Cost of Materizal Consumed
by Cost of Construction
¢} Met (Increase)Tecrease in WIP
d} Employee benefits expense
&) Finance cost
f) Depreciation
) Other Exp

0oy
3537

140.97

185.07

Total Exg

3534

140.97

56.07

19712

o

Profit [ (Loss) from ordinary activities after Finance
Costs but before ExcepHonal Ttems (1-2)
Exceptional [tems

=

(35.34)

3,078.84

(56.07)

3764

=

Profit / (Loss) from ordinary activities before Tax [3-4)
. Tax Expenses [(Credit)

a) Current/Earlier

b) Daferred

=

135.34)

3,078.84

78752

{56.07)

764

7. Net Profit / (Loss) after tax (5-6)

& Other Comprehensive Income (Met of Tax)

A (i) Items that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans

(ii) Income kax relating to items that will not be reclassified to profit or loss

B (i) Iterns that will be reclassified to profit or loss

(3539

2,291.33

{56,07)

31764

9. Total Income (incl. other comprehensive income) (7+8)
Attributable to:
Shareholders of the Company
Non controlling Interest

(95.87)

(35.34)

2,387.20

2,291.33

3764

10 Paid-up Equity Share Capital
(Face value of Rs. 10/~ each)

11. Other Equity (Excluding revaluation reserve)
12. Barning Per Share (EPS)

a) Basic {not annualised)
b Diluted (not annualised)

3,62,875.00

(0.00)

3,62,875.00

(0.00)

3,62,875.00

0.00

3,62,875.00

0.0

3,62,875.00

(0.00)

3,62,875.00

(5,82,085.58)

000

Motes ;

meeting held on October 22, 2021,

Place ; Mumbai
Date : October 22, 2021

4. During the previows year, the board of the company approved the scheme of merger with the holding
been filed to National Company Law Tribunal befors the approval of the quarterly result.

5. The Previous period figures have been regrouped / rearranged wherever necessary, for the purpose of comparison.

y Le. Patel Engi

3. The said financial results have been preparad for the specific purpose of preparation of Consolidation Finandal Results of the "Patel Engineering Limited".

dro Por Private Limited

Rupen Patel
Director
{Din No. : 00029583}

1. The above unaudited standalone financial results of the Company for the first quarter ended September 30, 2021 have been reviewed and approved by the Board of Directors of the Company in its]

2. These unaudited standalone finandal result have been propared in accordance with Indian Accounting Standard (Ind-AS) preseribed under section 133 of the Companies Act, 2013 read with the
relevant rules there under and in terms of Regulation 33 of SEBI (Listing Obligation and Cther Disclosure Requirements) Regulations, 2015 and SEBT Circular dated July 5, 2016,

ing Limited with an appointment date on April 1, 2021 and same has
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PATEL HYDRO POWER PRIVATE LIMITED

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT

Unudited
Sep 30 - 2021

Audited
Mar 31 - 2021

{Amt. in Thousand)

{Amt in Thousand)

I. ASSETS
1 Non-current assels

PARTICULARS
(I} Capital work-in-progress
(¢} Other intangible assets
(d) Financial assets

(i) Investments

(i1} Trade receivables

(iii) Loans

(iv) Other financial assets
(o) Deferrad tax assets (net)
(f) Current tax assets (net)
(g) Other non current assets
Total non-current assets

2 Current assels
(a) Inventories
(b) Finandal assets
(i) Trade receivables
(i1) Cash and cash equvalents
(iii) Other bank balances
{iv) Loans
(v) Other financial assets
() Current tax assets {net)
(d} Other current assels
{e) Assets classifies as held for sale
Total current assets
TOTAL ASSETS

IL EQUITY AND LIABILITIES
1 Equity

(a) Share Capital

(b) Other equity

Total equity

2 Liabilities
Non-current liabilities
(a) Financial liabilities
(i} Borrowings
(if) Trade payables )
a) Total outstanding dues of micro enterprises and small
enterprises
b) Tatal outstanding dues of creditors other than micra
enterprises and small enterprises
{1il) Other financial liabilities
(iv) Inter Group Balance (PEL)
(b) Long-term provisions
() Other non current liabilites
(d) Deferred revenue
Total non-current liabilities

Carrent liabilities
{a) Financial liabilities
(i) Borrowings
(i) Trade payables
a) Total outstanding dues of micro enterprises and small
enterprises
b} Total outstanding dues of creditors other than micro
enterprises and small enterprises
(iii) Other Hnancial liabilities
(b) Short-term provisions
() Other current liabilities
Total current liabilities
TOTAL EQUITY AND LIABILITIES

2,29492.17 2,29,492.17
1,455.91 2,073.42
10.00 10.00
2,30,958,08 2,31,575.60
80.96 20.96
7,49,300.67 7,49,20077
10.00 11.48
7,49,490,62 7,49,293.20
0,80,448.71 9,50,868.80
3,62,875.00 3,62,875.00
(5,79,794.10) (5,82,085.58)
{2,16,919.10) 2,19,210,58)
11,81,567.41 11,80,952.31
27935 23397
15,521.05 18,893,430
11,97,367.80 12,00,072.37
9,80,448.71 9,80,868.80

,- ——

“H"\
A& A5 .FQ“;.“

: \
\\\
w3020\ ZK
Place : Mumbai k * MUMBAL L
&y

Date : October 21, 202

atel Hydro Poswer Private Limited

oo

/,2%7
Rupen atel

Director
(Din No. : 00029583}

A%
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PATEL HYDRO POWER PRIVATE LIMITED

Cash flow statement for the year ended 30th Sep, 2021

For the year ended For the year ended
Particulars 30th Sep, 2021 31st March, 2021
Amount in Thousand Amount in Thousand
CASH FLOW FROM OPERATING ACTIVITIES
Loss for the year 2,291.33 317.64
Adjustment for:
Depreciation = 2.04
Provision for Impairment - -
Precperative expenses written off - -
Finance cost - -
Profit on sale of fixed assets - (2.20)
Excess credit written back (3,219.81) (512.55)
Interest income - -
Operating profit before working capital changes (928.48) (195.07)
Adjustment for changes in working capital :
Decrease in deposits and other current assets 1.48 [1.48)
Increase in other current liabilities (106.54) 48.86
Cash generated from operations (1,033.54) (147.69)
Direct tax paid / refund received 617.52 -
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (416.03) [147.69)
CASH FLOW FROM INVESTING ACTIVITIES
Sale of fixed assets - 2.20
Increase in short term loans and advances (198.90) (165.90)
NET CASH FLOW USED IN INVESTING ACTIVITIES (B) (198.90) (163.70)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings 615.10 305.89
Interest expensas - -
NET CASH FLOW FROM FINANCING ACTIVITIES (C) 615.10 305.89
Net decrease in cash and cash equivalent (A+B+C) (0.00) (5.50)
Cash and cash equivalents at the beginning of the year 80.96 86.46
Cash and cash equivalents at the end of the year 20.96 80.96
DISCLOSURE REQUIRED BY IND AS 7
Particulars Borrowings
Balance at April 1, 2020 11,80,646.62
Cash Flow 305.89
Non - Cash Changes {Others) #
Balance at 31st March, 2021 11,80,952.31
Cash Flow 615.10
Non - Cash Changes (Others) s
Balance at 30th Sep, 2021 11,81,567.41

For Patel Hydro Power Put. Ltd.

en Patel
Director
[Din No. : 00029583)

4 [
g j 17
J "R/P

196




HEMAL K SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

Limited Review Report on Quarterly Unaudited Consolidated Financial Results of PATEL
HYDRO POWER PRIVATE LIMITED pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

To the Board of Directors of
- PATEL HYDRO POWER PRIVATE LIMITED

We have reviewed the accompanying statement of unaudited financial results of PATEL HYDRO POWER
PRIVATE LIMITED (the Company) for the quarter ended 30" September, 2021 (the “Statement™)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time.

The preparation of the Statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 is the
responsibility of the Company’s management and has been approved by the Board of Directors of the Company.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of the company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS®) specified under Section 133 of the Companies Act, 2013,
read with relevant rules issued there under and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Hemal K Shah & Associates

Chartered Accountants

F.R. No. : 153924W
- (~

CA Hemal K Shah
Proprietor

Mem. No. : 188064
UDIN: 21188064AAAAAN3324

Place: Mumbai
Date: 22/10/2021

802 Vrajdham, Sai Nagar, M G Cross Road No 1, Kandivali (West) Mumbai 400067.

(® +9191670 79381 | ©) shahhemalk@gmail.com



PATEL HYDRO POWER PRIVATE LIMITED
Regd. Office : Patel Estate Road, Jogeshwari - West, Mumbai - 400 102
CIN : U 0SMHZ010FTC326949
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30th SEPTEMBER 2021

{Amb in thausand)
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PARTICULARS
30.09.2021 30.05.2020 A0.06.2021 30.09.2021 30.09.2020 31.03.2021
Unaudited Audited Unaudited Unaudited Unaudited Aundited
1. Income from operations
a) Revenue from Operalions = - - - -
b} Other Income 26296 - 322811 3491.07 - 51475
Total Income from Op i (net) 26296 - 3,228.11 3A91.07 - 514.75
2. Expenses
a) Cost of Material Consumed = ¥
b} Cost of Construction . - - = 5
c) Net (Increase)/Decrease in WIFP - - - - i
d) Bmployee benefits expense - - - - =
&) Finance cast 6,935.15 - - 693515 - -
f) Depreciation . 0.07 = = 204 2.04
&) Other Expenses 18578 35.27 158.60 344.38 5402 195.07
Total Expenses 7,120,953 35.34 158.60 7,279.52 56.07 197.12
3. Profit/ (Loss) from ordinary activities after Finance
Costs but before Exceptional ltems (1-2) ey bl B ARG b0} A6l
4, Exceptional llems - - = - - 4,83,019.30
5. Profit/ (Loss) from ordinary activities before Tax (3-4) (6,857.97) (35.34) 3,069.52 (3,788.45) (56.07) (4,82,701.67)
6. Tax Expenses ((Credit)
a) Current - - 79392 793.92 = =
b} Deferred ; i = 2 x :
7. Met Profit / (Loss) after tax (5-6) 6,857.97) (35.34) 2,275.60 (4,582.36) (56.07) (4,82, 701.67)
&, Other Comprehensive [ncome (Net of Tax)
A (D) Items that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans - - - - - =
(i) Income tax relating to items that will not be reclassified to profit or loss = S = = - -
B (i) Iterns that will be reclagsified to profit or loss
9, Total Income {incl. other comprehensive income) (7+8) 16,857.97) (35.34) 2,275,60 (4,582.36) (56.07) {4,82,701.67)
Attributable to:
Shareholders of the Company
Non controlling Interest
10 Paid-up Equity Share Capital 3,62,875.00 3,62,875.00 3,62,875,00 3,62,875.00 3,62,575.00 3,62,875.00
(Face value of Rs, 10/- each)
11. Other Equily (Excluding revaluation reserve) 1,11,542.78
12. Earning Per Share (ETS)
a) Basie (not annualised) (0.19) {0.00) 0.0s 013y (0,00 (13.30)
b} Diluked (not annualised) (13.30)

MNotes:

1. The above unaudited standalone financial results of the Company for the first quarter ended September 30, 2021 have been reviewed and approved by the Board of Directors of the C
in its meeting held on October 22, 2021

2. These unaudited standalone financial result have been prepared in accordance with Indian Accounting Standard (Ind-AS) prescribed under section 133 of the Companies Act, 2013 read
with the relevant rules there under and in terms of Regulation 33 of SEBI (Listing Obligation and Other Disclosure Requirements) Regulations, 2015 and SEBI Circular dated July 5, 2016.
3. The said financial results have been prepared for the specific purpose of preparation of Consolidation Financial Results of the "Patel Engineering Limited".

4. During the previous year, the board of the company approved the scheme of merger with the holding pany i.e. Patel Engineering Limited with an appointment date on April 1, 2021 and
samne has been filed to Naticnal Company Law Tribunal before the approval of the quarterly result.

5, The Previous period figures have been regrouped / rearranged wherever necessary, for the purpose of comparison.

Rupen Patel
Director
Place ;: Mumbai [Din Mo, : 00029553)

Date ; October 22, 2021
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PATEL HYDRO POWER PRIVATE LIMITED
CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT

Unudited Audited
Sep 30 - 2021 Mar 31 - 2021
{Amt. in Thousand) | {(Amt in Thousand)
I. ASSETS
1 Non-current assets
PARTICULARS
(a) Property, plant and equipment 39,697.02 35,687.02
() Capital work-in-progress 15,93,721.31 15,93,641.71
(c) Other infangible assets Z2,23,792.16 2,23,792.16
(d) Financial assets
{i) Investments
(if) Trade receivables
(it} Loans

(iv) Other financial assets
(e) Deferred tax assets (net)

(f) Current tax assets (net) 1,459.17 2,076.68
() Cther non current assets 52,035.33 63,047 45
Totzl non-current assels 19,10,705.98 19,22,255.02

2 Current assets

(a} Inventories

(b) Financial assets
{i) Trade receivables
(it} Cash and cash equvalents 71159 71159
(iii) Other bank balances
{iv) Loans
(v) Other financial assets

() Current tax assels (nef)

(d) Other current assets 40,51 92.00
(e} Assets classifies as held for sale

Total current assels 75210 #03.549
TOTAL ASSETS 19,11,458.09 19,23,058.61

IL EQUITY AND LIABILITIES

1 Beuity
(a) Share Capital 3,62,875.00 3,62,875.00
(b) Other equity 1,06,960.42 1,11,542.78
Total equity 4,60,835.42 4,78,417.78

2 Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings
(i) Trade payables
a) Total outstanding dues of micra enterprises and small
enterprises
b} Tatal outstanding dues of creditors other than micro
enterprises and small enterprises
(iii) Other financial liabilities
(iv) Inter Group Balance (PEL})
(b} Long-term provisions .
{c) Other non current liabilities 3,951.43 3,931.43
(d) Deferred revenue

Total non-current liabilities 3,931.43 3,931.43

Current liabilities
(a) Finandial liabilities
(i} Borrowings 14,035,837 36 14,03,222.26
{ii) Trade payables
a) Total outstanding dues of micro enterprises and small
enterprises = 590
b) Total cutstanding dues of creditors other than micro
enterprises and small enterprises 1068048 1085211
(i3i) Other financial liabilites
(b} Short-term provisions

() Other current liabilities 2317339 30,629.12
Taotal current liabilities 14,37,691.24 14,44,709.40
TOTAL BQUITY AND LIABILITIES 19,11,458.09 19,23,058,61

Patel Hydro Power Private Limited

Rupen Patel
Director
{Din No. : 00029583)

Place : Mumbai
Date : October 22, 2021




PATEL HYDRO FPOWER PRIVATE LIMITED
CONSOLIDATEDCASH FLOW STATEMENT FOR THE PERIOD ENDED SEITEMBER 30, 2021

Unaudired Audited
30th Sept. 2021 31st March, 2021
{Amt. in it ) | (Amt inth 1)
A, CASH FLOW FROM OPERATING ACTIVITIES

PARTICULARS

Mat Pmﬁt { (loss) After tax (3,788.45) (4,82, TUL67)

Adjustment for:

Depreciabon/ amarlisation - 04

Tax Expenses

Finance charges 6,935.15

Interest income and dividend received

Capita Written off = 4,83,019.30

Prewision for leave salary

Trofit on zale of assets (2.20)
Excess credit written back {3,491.07) {512.55)|
Transfer of actionable claims

Irrecaverable debts and advances written off 50.01

ESOP compensation expenses

OPERATING PROFIT [ (LOSS) BEFORE WORKING CAPITAL CHANGES (294.37) (195.07)

Adjustment for changes in:

Trade and other receivables 51.449 858.55

Diecrease in non-current trade and other receivable 10,961.12 8,413,094.81

Inventories

Trade and other payables

{excluding income tax) 4 142.19) (1,907.86)
Cagh from operations b,576.05 8,41,850.42
Drirect tax refund receivad {176.40)

NET CASH FROM OPERATING ACTIVITIES (A) 6,399.65 B,41,650.42
B. CASH FLOW FROM INVESTING ACTIVITIES

(Purchase) f adjustments of fixed assets (including capital work in progress and capilal advarnces) (750 (24,277,099

Sale of fixed assets 570

Inerease in [oans to subsidiaries

Purchase of investments

Increage in other bank balances

Interest and dividend received

NET CASH FROM [ (USED IN) INVESTING ACTIVITIES (B) {79.60) (24,271.39)
C. CASH FLOW FLOM FINAMNCIMNG ACTIVITIES

Tssiie of Shares -

Procesds from long term borrowings 613.10 (8,17,585.83)

Repayment of long tesm borrowings

Dividend paid = -

Finance charges paid [6,935.15))

NET CASH USED IN FINANCING ACTIVITIES (C) (6,320.05) (8,17,585,63)
Mat increase / (decrease) in cash and cash equivalents (A+B+T) {0.00) (6.80)
Opening balance of cash and cash equivalents 711.59 718.39
Balance of cash and cash equivalents 711,59 71L59
Males to Cash flow Statement
4) Cashand Cash Equivalents

Cash on hand and balance with banks 711.549 711.59
Effect of exchange rate changes 5 =
Closing cash and cash equivalents as restated 711.5% 71159

b) Cash flow statement has been prepared under the indirect method as set out in IndAS - 7 specified under Section 133 of the Companies Act, 2013.

¢} Teconcilation of liabilities arising from financing activities In thousand|
September 30, 2021 Cipening balance Cash Flow Nom - Cash Changes|  Closing balance
Borrowings (including short term borrowing, long term 14,03,222.26 61510 - 14,038,837 36
borrowing & current maturity)
Unpaid dividens
14.03,222.26 615,10 - 14,03,837.36
March 31, 2021 Opening balance Cash Flow Mon - Cagh Changes|  Clasing balance
Bortowings (including short term borrowing, long term 42,07,559.79 (8,17.586.00) (26,86,751.53)) 14,03,222 36
borrowing & current maturity)
l Unpaid dividend
[ 49,07,559.79 (8,17,586.00) (26,86,751.53)] 14.03,222.26

e
/E;(é'w ¢ ,,5}‘;\\\ or Patel Hydro Power Private Limited
N

\

3 o Wy Y
(w1539 ) Rup P‘il
Place : Mumbai " MU Ml Director
Date : October 22, 2021 . ;“ (Din Mo, : 00029563}
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N. H. KARNESH & ASSOCIATES A-2 ﬂ_ag ﬁirag ?&H-Sthc(l’.
Chartered Accountants e MZIagr}Wg:t)
Mumbai 400 064.

CA NAVIN KARNESH ‘ % ‘ Phone.: 2881 1352
B. Com., LLB., F. C. A. NN

Limited Review Report on Quarterly Unaudited Standalone Financial Results of
ZEUS MINERALS TRADING PRIVATE LIMITED pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

To the Board of Directots of
ZEUS MINERALS TRADING PRIVATE LIMITED

We have reviewed the accompanying statement of unaudited financial results of ZEUS
 MINERALS TRADING PRIVATE LIMITED (the Company) for the half year ended Sept
30™, 2021 (the “Statement™) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 is the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company, Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.
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Based on our review conducted as above, nothing has come fo our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For N. H. Karnesh & Associates
Chartered Accountants
F.R. No. : 104871W
e

s
Navin Karnesh |
Proprietor |
Mem. No. : 37256 '
UDIN : 21037256AAAAHNG148
Place : Mumbai
Date : 23" October, 2021
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ZEUS MINERALS TRADING PRIVATE LIMITED
fegd. Dffice * Pate] Estate Rowd, Jogeshwart (W), Mumbai- 400 102

CIN:U51909MH2007PTCT67522

UMAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED

ON SEFTEMBER 30, 2021

Rg in Thousand

PART I

PARTICULARS

QUARTER ENDED

HALF YEAR ENDED

YEAR ENDED

30.08.2021 30.09.2020
Unaudited U dited

30.06.2021
Unaudited

30.09.2021
Unaudited

30.09.2020
Unaudited

31,03.2021
Audited

1. Revenue from eperations
2. ‘Other income
3, Total income

4 Expenses
ayCost of material comsummned
B Cost of comstruction
<) (Increasa)Decrease in WIF
d) Employee benefits expense
&) Finance cost
[} Depreciation
£) Other expenses
Total expenses

5. Profit/{loss) before excoptional items and tax (3-2)
6. Exceptional ilem (Refer note ng. 41
7. Prafit/{loss) betore tax (5-6)
8. Tax expense | {Credit)
ay Current
1) Deferred
9. Profit/{lnss) for the period (7-8)
10. Share of Profit/ (loss) of asscciates ™
11, Other comprehensive income (OCT)
A) Items that will not be reclassified (o grofit or loss
- Remgasurements of the defined benefit plans
(i} Incomne tax relating to items that will not be reclassified o proft
or loss
B i} [tems that will be reclassified to profit or loss
12 Total comprehensive income for the penod
13. Minerity Interest*

14, Paid up equity share capital (Face value of 1 [ each)
15. Other equity (excluding revaluation resarves
16. Debenture redemption reserve

17. Earnings per share
2} Basic (mot annualised)
) Diluted (not annualised)
Ses accompanying notes to the finandal results

(6,400,15) (5,707 34)

6,600,135 5,787.34

505 737

(6,527.23)

6,527.23

(13,127.38) (11,511.73)

13,127.38 11,511.73

17.77 153.52

(22,981.91)

2296191

3365

B.0s 727

1777 13.52

33.65

[8.05) 7.27)

@.72)

Q1777

(13.52}

(33.65)

18.05) [7.27)

(3.72)

(17.77) (13.52}

(33.65)

18.05) (7.27)

(2.72)

17770 (13.52)

(33.65)

18.08) {7.27)

3.72)

{17.77 (13.52)

(33.63)

600

(0.58)
10.58)

Notes

L. The above unaudited standalone financial results of the Company for the quarter and period ended Sep 36, 2021 have been reviewed and approved by the Board of
Directors of the Company in its meeting held on 23rd October, 2021

2. These unaudited standalone financial result have been prepared in accordance with Indian Accounting Standard (Ind-AS) preseribed under section 133 of the
Companies Act, 2013 read with the relevant rules there under and in terms of Regulation 33 of SEBI (Listing Obligation and Other Disclosure Requirements)

Regulations, 2015 and SEBI Circular dated 5th July 2016.

3. The said financial results have been prepared for the specific purpose of preparation of Consolidation Financial Results of the "Patel Engineering Limited".

4. The Previous period figures have been regrouped / rearranged wherever necessary, for the purpose of comparison.

Place : Mumbai C
Date : 23rd October, 2021
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ZEUS MINERALS TRADING PRIVATE LIMITED

STANDALONE STATEMENT OF ASSETS & LIABILITTES AS AT SEPTEMBER 30, 2021

Unudited
Sep 30 - 2021

Audited
Mar 31 - 2021

Rs in Thousand

Rs in Thousand

=)

. |ASSETS

Non-current assets

(a) Property, plant and equipment
(b) Capital work-in-progress

(c) Other intangible assets

(d) Financial assets

(e) Deferred tax assets (net)

(f) Current tax assets (net)

(g) Other non current assets

25

25

Total non-current assets

25

25

Current assets
(a) Inventories
(b) Financial assets
(1) Trade receivables
(i) Cash and cash equvalents
(c) Other current assets

200,250

35

187,123

35
1

Total current assets

200,286

187,160

TOTAL ASSETS

200,311

187,185

|

JEQUITY AND LIABILITIES

Equity

{a) Inter Group Balance (PEL)
(a) Share Capital

(b) Other equity

500
(475

) (457)

Total equity

125

143

Liabilities

Non-current liabilities

(a) Financial liabilities

(b) Long-term provisions

(c) Other non current liabilities
{d) Deferred tax liabilities (net)

Total non-current liabilites

Current liabilities
{a) Financial liabilities
(1} Borrowings
(ii) Trade payables
(iii) Other financial liabilities
(b) Short-term provisions
(c) Other current liabilities

200,174

12

187,004

38

Total current liabilites

200,186

187,042

TOTAL EQUITY AND LIABILITIES

200,311

187,185

(o

Place : Mumbai C
Date : 23rd October, 2021
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ZEUS MINERALS TRADING PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30, 2021

A. CASH FLOW FROM OPERATING ACTTVITIES

Net loss Alter tex
Adjustment for:
Depreciation/ amortsation
Tax Expenses
Interest paid
Transfer of actionable claims
Lrrecoverable debts and advances written atf
ESOP compensation expenses

OPERATING PROFIT / (LOSS) BEFORE WORKING CAPITAL CHANGES

Adjustment for changes i
Trade and other receivables

[nventories
‘I'rade and other payables

(exchuding income tax)

Cash from operations
Direct tax refund received

NET CASH FROM OPERATING ACTIVITIES {A)

B. CASH FLOW EROM [NVESTING ACTIVITIES

Unaudited

September 30, 2021

Andited
March 31, 2021

(Purchase) [ adjustments of fixed assets (including capital wark In progress and capital advances)

Sale of fived assets
Increase in loans to JV/ associates
Tnterest and dividend received

NET CASH FROM | (USED IN) INVESTING ACTIVITIES (B)

C, CASH FLOW FROM FINANCING ACTIVITIES
Issue of Shares
Proceeds from long term borrowings
Repayment of long term borrowings
Finance charges paid
NET CASH USED IN FINANCING ACTIVITIES (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Opening halance of cash and cash equivalents

Balance of cash and cash equivalents

Notes to Cash flow Statement

a] Cash and Cash Equivalents

Cash on hand and balance with banks
Effact of exchange rate changes
Clasing cash and cash equivalents as restated

Rs in Thousand

R in Thousand

(18] (33.65)
(17.77) (33.65)
127 1.20
(25.7M (B.31)
(42.20) (43.23)
[a2.20) (43.23)
42.20 4323
4220 43.23
0.00 5
35.50 35.50
35.50 35.50

b} Cash flow statement has been prepared under the indirect method as set out in TndAS - 7 specified under Section 123 af the Companies Act, 2013,

Rsin Thonsand
September 30, 2021 Opening balance Cash Flow Non - Cash Changes Closing balance
Borrowings {including short term barrowing, long term 187,004.10 42.20 13,127.38 200,173.68
borrowing & current matiirity)
Unpaid dividend
187.004.10 1220 15,127.38 200.173.68
March 31, 2021 Opening balance Cash Flow Non - Cash Changes Closing balance
Borrawings (including short term borrowing, lang term 163,998.96 43.23 72,961.91 187,004.10
borrewing d current maturity}
Unpaid dividend
1639 43.23 23,961.91 187.004.10

3

(

Place: Mumbai
Date : 23rd Oetober, 2021
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N. H. KARNESH & ASSOCIATES A-2 Jay Kiran C.H.S. Ltd.

Liberty Garden Road

Chartered Accountants Malad (West)
Mumbai 400 0b4.

CA NAVIN KARNESH ; N | Phone.: 2881 1352

B. Com., LLB., F. C. A.

Limited Review Report on Quarterly Unaudited Standalone Financial Results of
PATEL CONCRETE & QUARRIES PRIVATE LIMITED pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

To the Board of Directors of
PATEL CONCRETE & QUARRIES PRIVATE LIMITED

We have reviewed the accompanying statement of unaudited financial results of PATEL
CONCRETE & QUARRIES PRIVATE LIMITED (the Company) for the quarter
ended September 30%, 2021 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant

circulars issued by the SEBI from time to time.

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind
AS 34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015 is the responsibility of the
Company’s management and has been approved by the Board of Directors of the
Company. Our responsibility is to express a conclusion on the Statement based on our

review.

We conduected our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of

the Entity issued by the Institute of Chartered Accountants of India. This stangard |

& I|
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requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
the company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly,

we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the applicable Indian Accounting Standards
(‘Ind AS’) specified under Section 133 of the Companies Act, 2013, read with relevant rules
issued there under and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For N. H. Karnesh & Associates
Chartered Accountants
F.R. No. ;: 104871W

ﬂ“ﬁw
Moo
FNavin Karnesh
Proprietor
Mem. No. : 37256
UDIN : 21037256 AAAATF6240
Place : Mumbai
Date : 25" October, 2021
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PATEL CONCRETE & QUARRIES PRIVATE LIMITED
CIN ; U4 200MHZ08PTCI 75210

Repd. Office : Pate] Estate Read, Jogeshwart - West, Mumbai - 4007032
STATEMENT OF UNALDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEPTEMEER 2021

AAmmual thosaand)

QUARTER ENDED HALF YEAR ENDED YEAR ENIDED
PARTICULARS
30.09.2021 30.09.2020 30.06.2021 30.09.2021 30.09.2020 3L.03.2021
Unandited Unaudited Linandited Unaundited Unaudited Audited
1. Income from operations
a) Revenue from Operations - - -
b} Other Tncame - - =
Total Income from Operations {net) - = = =
2. Expenses
a} Cost of Material Consumed =
k) Cost of Constrction < 5
) Met {increase)Tiecrease In WIP (6792120 (7 ARLEE) (6.717.10) 13,508.22) A3227.24) {26,865.24)
d] Employes benefits oxpense 3 5 2 - 2
o} Finanee cost f7Y212 4455 6717.10 13,509.22 1322724 26,865.24
£ Deprecation - - = - - =
2] Other Expenses &.05 F2T. b.75 1480 11.02 30.92
Total Exp 015 7T B.75 14.50 IL02 3042
3. Profit/ {Loss) rrnm nrdivar}' activities after Finaner 5.053 27 (575} s L0 B9
Casts bk before Exceptional [tems (1-2}
4. Excaptional ltems = - - = & -
5. Profit / (Loss) from crdinarv activities before Tax (3-4) |B.05) {727} [6.75) {14.50) {11.02) (30.92)
. Tax Expenses {Credit)
a) Current < - - - -
b} Ceferred - - - = - -
7. NetProfit| (Lossl after tax [5-6) |B.05) [7:27) (6.75) {14.50) 111.02) 30,92)
& Other Comprehensive Ineome (Met of Tax)
A (I} Ttems that will not be zeclassified to profit or loss
- Remeasurements of the defined benehi plans = . = = [
(ii} Tncome lax relating to items that will nat be reclassified o profit or B ~ ~
loss
B (i) Hems that will be reclassified o profit or loss
9. Total Income (incl. other comprehensive income) (7+8) (A.45) (7.27) (&.75] (14,800 (1102} (30.92)
Attributable o:
Shareholders of the Company
MNon controlling Interest
10 Paid-up Equity Share Capital 1,000.00 1,000.00 1,000.08 100000 1,000.00 1,000.00
{Face value of Bs. 10/- each)
1. Other Equity {Excluding revaiuation reserve) 447.75)
12. Eamning Per Share (EPS)
a) Basic {not annualised) {0.00) .00 (000} (0.00) (.00 [0
b Diluted (not armuabsed) 0.00)

Hotes

1. The above unaudited standalone Anancial resulls of the Company for the first quarter ended September 30, 2021 have been reviewed and approved by the Board of Directors of the

Company in its meeting held on October 25, 2021

2. These unandited standalone financial result have been prepared In accordance with Indian Accounting Standard (Ind-A5) prescribed under section 133 of the Companies Ack, 2013
read with the relevant rules there under and in terms of Regulation 33 uf SEBT (Listing Obligation and Other Diselosure Requlrements) Regulations, 2015 and SEBI Circuler dated Sth July

3, The soid financial results have bean prepared for the specific purpose of preparation of Consolidation Financial Resuits of the "Fatel Engineering Limited”,

4. The Previous pericd hgares have been regroupad | rearranged wherever necessary, for the purpose of comparisen

For Patel Coner te &-_ s Private Limited

Director
Place : Mumbai ', . N Il:hn Mo 0 078479200
Date : Qctober 25, 2021 I\ Y
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PATEL CONCRETE & QUARRIES PRIVATE LIMITED

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30, 2021

Unaudited Audited
Sep 30-2021 Mar 31 -2021
(Amt. in thousand) [Amt. in thousand)
1. ASSETS
1 Non-current assets
(a} Property, plant and equipment - -
(b} Other non current assets -
Total non-current assets = -
2 Current assets
(a) Inventories 2,06456.69 1,92,577.47
{b) Financial assets
{i) Cash and cash equvalents 52.32 5232
() Other current assets E -
Total current assets 2,06,539.00 1,93,029.79
TOTAL ASSETS 2,06,539.00 1,93,029.79
1. EQUITY AND LIABILITIES
1 Equity
(a) Share Capital 1,000.00  1,000,00
(b) Other equity (462.55) (447.75)
Total equity 537.45 55225
2 Liabilities
Current liabilities
(a) Financial labilities
(i} Borrowings 2.05,993.48 1,92,443.76
(ii) Trade payables
a) Total outstanding dues of micro enterprises and small
enterprises
b) Total outstanding dues of creditors other than micro
enterprises and small enterprises
(b} Other current liabilities 8.07 33.77
Taotal current liabilities 2,06,001.55 1,92,477.54
TOTAL EQUITY AND LIABILITIES 2,06,539.00 1,93,029.79
For Patel Concrete & Qu

afsigs Private Limited

y | \ s y 4
Place : Mumbai A 4 “  Priti Patel
Date : October 25, 2021 “’f Director
N\ (Din No. : 07447920)
= 7
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FATEL CONCRETE & QUARRIES PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED SEFTEMBER 30, 2021

Unaudited Aundited
30-Sep-21 31-Mar-21
(Amt in theusand) | {Amt in thousand)
A, CASH FLOW FROM OPERATING ACTIVITIES
Net loss After tax | (14.80} (30.92)|
Adjustment for:
Depreciation/ amaortisation
Interest paid - -
OPERATING PROFIT / (LOSS) BEFORE WORKING CAPITAL CHANGES (14.80) (30.92)
Adjustment for changes in:
(Increase) [ decrease in ather nom qurent assets
[nventories
Increase in trade payables and other current liabilities (25.68) (3.31)
Cash from operations (40.48) (34.23)
Direct tax refund received - "
MNET CASH FROM OFPERATING ACTIVITIES (A) (20.48) (34.23)
B. CASH FLOW FROM INVESTING ACTIVITIES
Decresse in loans and advances 2
NET CASH FROM / (USED IN) INVESTING ACTIVITIES (B} -
C. CASH FLOW FROM FINANCING ACTIVITIES
Issue of Shares =
Proceeds from Short term borrowings 4050 3423
Procesds from long term borrowings
Repayment of long term borrowings
NET CASH USED IN FINANCING ACTIVITIES (C) 40.50 34.23
Met increase [ (decrease) in cash and cash equivalents (A+B+C) {0.00) .00
Opening balance of cash and cash equivalents 52.32 52.32
Balance of cagh and cash equivalents 5232 52.32
Maotes to Cash fow Statement
a) Cash and Cash Equivalents
Cash on hand and balance with banks 52.32 52.32
Effect of exchange rate changes - -
Closing eash and cash equivalents as restated 52.32 52.32
b) Cash flow statement has been prepared under the indirect method as set out in IndAS - 7 specified under Section 133 of the Companies Act, 2013.
¢) _Reconcilation of liabilities arising from financing activities L ﬂg&‘ﬂn
September 30, 2021 Opening balance Cash Flow Mon - Cash Changes | Closing balance
Borrowings (including short term borrawing, long term borrowing 1,92,443.76 41.00 13,508.72 2,05,993.48
& current maturity)
Unpaid dividend
1,92,443.76 41.00 13,508.72 2,05.993.48
March 31, 2021 Opening balance Cash Flow Momn - Cagh Changes | Closing balance
Borrowings (including short term borrowing, long term barrowing 1,65,544.30 3200 26.865.46 1,92,443.76
& current maturity)
Unpaid dividend
1,65,544.30 34.00 26,865.46 1,92,443.76

Place : Mumbat
Date : October 25, 2021

For Patel Conerete {&a
,‘\ [T ) \j /
/ \ 3 '/

-

%ﬁv ate Limited

- Priti Patel
Director
© (Din Na, : 07447920)
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N. H. KARNESH & ASSOCIATES A8 iy Ttan Buldi S, L
Chartered Accountants i MZ[azn(w'::t)
Mumbai 400 064.

CA NAVIN KARNESH ‘ % | Phone.: 2881 1352
B. Com., LL.B., F. C. A. Sl ¥

Limited Review Report on Quarterly Unaudited Standalone Financial Results of
PATEL LANDS LIMITED pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

To the Board of Directors
PATEL LANDS LIMITED

We have reviewed the accompanying statement of unaudited financial results of PATEL LANDS
LIMITED (the Company) for the half year ended Sept 30™, 2021 (the “Statement™) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),

including relevant circulars issued by the SEBI from time to time.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 is the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.
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Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For N. H. Kammesh & Associates
Chartered Accountants
F.R. No. : 104871W

Navin Katnesh

Proprietor

Mem. No. : 37256

UDIN : 21037256 AAAAHR5964
Place: Mumbai

Date: 22nd October, 2021
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PATEL LANDS LIMITED

Regd. Office : Patel Estate Road, fogeshuari (W), Mumbai- 400 102
CIN:U70100MH2010PLC207028
UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED

ON SEPFTEMBER 30, 2021

Rs in Thewsand

PARTI

PARTICULARS

QUARTER ENDED

HALF YEAR ENDED

YEAR ENDED

30.09.2021
Unaudited

30.09.2020
Unaudited

30.06.2021
Unaudited

30.09.2021
Unaudited

30.09.2020
Unaudited

31.03.2021
Audited

1. Bevenue from operations
2. Other income
3. Total income

4. Expenses
a) Cost of material consumed
b) Cost of construction
©} {Increase)Decrease in WIF
d} Employee benefits expense
e) Finance cost
f) Depreciation
£} Other expenses
Total expenses

5. Profit/(loss) betore exceptional items and tax (3-4)
6. Exceptional jtern (Refer note no, 4)
7. Profit/(loss) before tax (5-6)
8, Tax expense | (Credit) :
a) Current
b) Deferred
9. Profiti{loss} for the period (7-8)
10. Share of Profit / (loss) of associates *
11. Cther comprehensive ncome {OCT)
A (i) lterns that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans
(i) Income tax relating to items that will not be reclassified to
profit or loss
B {i) Items that will be reclassified to profit or loss
12. Total comprehensive [ncome for the period
13, Minority Interest™

14. Paid up equity share capital (Face value of 10 sach)
15. Cther equity (excluding revaluation reserves
|16 Debenture redémption reserve

17, Earnings per share
a) Basic (not annualised)
) Diluted (not annualised)
See accompanying notes to the Gnandal resulls

(2,189.02)

2,189.01

2.95

(1,919.06)
1,919.06

477

(2,164.77)

2,164.77

.55

(4.353.7%)

435374

550

(3.817.22)

381722

6.02

(7,514.08)
7.614,08

15.12

285

477

2.55

5.50

6.02

19.12

(2.95)

1£.77)

(2.55)

{(5.500

(6.02)

{19.12}

(2.95)

{77

12.55)

15.50)

(6.02)

{19.12)

(2.95)

(4.77)

{2.55)

{5.500

(6.02)

119,12)

(2.95)

477

12.55)

(5.50)

(6.02)

(19.12)

500.00

(0.38)
(0.38)

Notes ;

1. The above unaudited standalone financial results of the Company for the quarter and period ended Sep 20, 2021 have been reviswed and approved by the
Board of Directors of the Company in its meeting held on 22nd October, 2021

2. These unzudited standalone financial result have been prepared in accordance with Indian Accounting Standard (Ind-AS) prescribed under section
133 of the Companies Act, 2013 read with the relevant rules there under and in terms of Regulation 32 of SEBI (Listing Obligation and Other Disclosure
Requirements) Regulations, 2015 and SEBI Circular dated Sth July 2016

3. The said financial results have Deen prepared for the specific purpose of preparation of Consolidation Financial Results of the "Patel Engineering

Limited".

4. The Previous period figures have been regrouped / rearranged wherever necessary, for the purpose of comparison,

Place : Mumbai
Date : 22nd October, 2021
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s 71
Rupen P. Patel

Director

(Din No. : 00029583)



PATEL LANDS LIMITED

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30, 2021

Unudited
Sep 30 - 2021

Audited
Mar 31 - 2021

Rs in Thousand

Rsin Thousand

g -

ASSETS

Nan-current assets

{a) Property, plant and equipment
(b) Capital work-in-progress

(c) Other intangible assets

(d) Financial assets

(e) Deferred tax assels (net)

(f) Current tax assets (net)

(g) Other non current assets

Total non-current assets

P

Current assets
(a} Inventories
(b} Financial aszets
(i) Trade receivables
(ii) Cash and cash equvalents
(c) Other current agsets
(d) Assets classifies as held for sale

64,328

138

62,163

138

Total current assets

64,466

62,301

TOTAL ASSETS

64,466

62,301

o=

EQUITY AND LIABILITIES
Equity

(2) Inter Group Balarice (PEL)
(a) Share Capital

(b) Other equity

500
(235)

500
232)

Total equity

265

268

a

Liabilities
Non-current liabilities
(a) Financial liabilities
(1) Borrowings
(ii) Trade payables
(iif) Other financial liabilities
(iv} Inter Group Balance (PEL)
(b) Long-term provisions
{c) Other non current liabilities
(d) Deferred tax liabilities (net)

Total non-current liabilities

Current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Trade payables
(iii} Other financial liabilities
(b) Short-term provisions
(c) Other current liabilities

64,187

62,021

13

Total current liabilities

62,033

TOTAL EQUITY AND LIABILITIES

62,301

(o

Place ;: Mumbai (\
Date: 22nd October, 2021
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Rupen P. Patel
Director
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PATEL LANDS LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30,2021

A. CASH FLOW FROM OPERATING ACTIVITIES

Net loss After tax
Adfustment for;
Depreciation/ amortisation
Irrecoverable debts and advances writien off
E30P rompensation expenses
OPERATING PROFIT [ (LOSS) BEFORE WORKING CAPITAL CHANGES
Adjustment for changes in;
Trade and other receivables

Inventories
Irade and other payables

(excluding meome tax)

Cash from operations
Direct tax refund received

NET CASH FROM OPERATING ACTIVITIES (4)
B. CASH FLOW FROM INVESTING ACTIVITIES

{Purchase) / adjustments of fxed assets [including capital work in progress and capital advances)
Sale of Hxed assets
Interest and dividend received

NET CASH FROM / (USED TN} INVESTING ACTIVITIES (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
Issue of Bhares
Proceeds fram long term borrowings
Repayment of long term borrowings
Dividend paid
Finance charges paid
NET CASH USED IN FINANCING ACTIVITIES (C)

Met increase ( (decrease) in cash and cash equivalents (A+B+C)
Opening balance of cash and cash equivalents

Balance of cash and cash equivalants

Maotes to Cash flow Statement
a) Cash and Cash Equivalents

Cash on hand and balance with banks
Effect of exchange rate changes
Closing cash and cash equivalents as restated

Unaudited
September 30, 2021
Rs in Thousand

Audited
March 31, 2021
Rsin Thousand

{5.50) {1212y
(5,500 12.12)

- 0z
{7.30) (7.61)
(13.40) (26.61)
(13.40) (26.61)
14.40 26.73
14.40 2873
0.00 0.00
138,35 138.35
138,35 13835

b} Cash flow statement has been prepared under the indiract method as set out in d AS - 7 specified under Section 133 of the Companies Act, 2013.

September 30, 2021 Dpening Cash Flow T Non - Cash Changes
balance
Borrowings {including short term borrowing, long term 62,020.84
- 62,020.84 14.40] 4,353,794 | 66,389.03
March 31, 2021 Opening Cash Flow Non - Cash Changes | Closing balance
balance T
Borrowings (including short term borrowing, long term 54,380.04 761408 8202084
borrowing & current maturity)
Unpaid dividend T
51,380.04 ] 26.73] 7,614.08 | 52,020.84

Place : Mumbai
Date : 22nd October, 2021

(Din Na. : 00

nds Limited

Rupen P, Patel
Director

(29583)
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N. H. KARNESH & ASSOCIATES A-2 Jay Kirag C.H.S. Ltd.
Chartered Accountants Liberty ma;::ﬁ'} ‘zg:g

Mumbai 400 064,

CA NAVIN KARNESH ‘ % Phone.: 2881 1352
B. Com., LL.B., F. C. A.

Limited Review Report on Quarterly Unaudited Standalone Financial Results of
PATEL ENGINEERS PRIVATE LIMITED pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To the Board of Directors
PATEL ENGINEERS PRIVATE LIMITED

We have reviewed the accompanying statement of unaudited financial results of PATEL
" ENGINEERS PRIVATE LIMITED (the Company) for the half year ended Sept 30™ , 2021
(the “Statement”) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(as amended), including relevant circulars issued by the SEBI from time to time.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act. 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 is the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.
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Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For N. H. Karnesh & Associates
Chartered Accountants
F.R. No. : 104871W

a?? L
o
G\Iavi.n Karnesh
Proprietor
Mem. No. : 37256
UDIN : 21037256 AAAAHT 7056
Place : Mumbai
Date : October 22, 2021
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*ATEL ENGINEERS PRIVATE LIMITED
Regd, Office : Patel Estate Rond, fogeshuoari (Wi, Mumbni- 400 102
CIN:U70100MH2005P T C157559
UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED
ON SEPTEMBER 30, 2021

By in Thousand

PARTI

QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PARTICULARS

30.09.2021 30.09.2020 30.06.2021 30.09.2021 30.09.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Revenue from operations
Other income

B e —

Total income - - - - - -

[

Expenses

a) Cost of material consumed
b) Cost of construction

o) {Increaze) Tecrease in WIF -
d) Employee benefits expense
&) Financa cost 142,10 12094 136.40 2B0.50 240052 451.65
f) Deprecation -
§) Other expenses 15.80 545 1330 29.30 14.06 5336
Total expenses 157.90 126,39 151.90 309,50 254,58 535.01

Profit/(loss) befora exceptional items and tax (3-4) {157.90) (126.39) {151.90) (309.80) (254.58} (535.01)
E:-océpt[onal item (Refer note no. 4) (3.38) - 78 (3.30) = 12.061.62
Profit/{loss) before tax (5-6) (154.02) 126,39} [152.68) 1306.70) (254.58) 112,596,631
Tax expense | {Credit) -

® e

a) Current
b) Deferred 2 =
9. Profit/{loss) tor the period (7-8] (154.02) {126.39) (152.68) 1306.70) {254.58) 12,596.53)
10. Share of Profit/ {loss) of associates ™

11. Other comprehensive income (OCT)

A (1) Ttemns that will nat he reclassified to profit or loss

- Remeasurements of the defined benefit plans

{ii) Income tax relating to items that will not be reclassified tu profitor

loss

B {i) Ttems that will be reclassified to profit or loss

1Z. Total comprehensive income for the period 1154.02) 1126.39) (152.68) {306.70) (254.58) (12,596.63)
13. Minority Interest*

14. Paid up equity share capital (Face value of 1 0 sach) @1,000,00
15. Qther equity {excluding revaluation reserves
16. Debenmuirs redemption reserve

1%, Eamings per share
2) Basic (not anmualised) - # - 3 = (1.38)
b} Diluted [not annualized) - - - = . (138
See accompanying notes to the finandal results

Notes :

1. The above unaudited standalone financial results of the Company for the quarter and period ended Sep 30, 2021 have been reviewed and approved by the
Board of Directors of the Company in its meeting held on 22nd October, 2021

2. These unaudited standaione financial result have been prepared in accordance with [ndian Accounting Standard (Ind-AS) prescribed under section
133 of the Companies Act, 2013 read  with the relevant rules there under and in terms of Regulation 33 of SEBI (Listing Obligation and Other Disclosure
Requirements) Regulaticns, 2015 and SEBT Circular dated 5th JTuly 2076.

3. The smid financisl results have been prepared for the specific purpose of preparation of Consolidation Financial Results of the "Patel Engineering
Limited”,

4. The Previous period figures have been regrouped / rearranged wherever necessary, for the purpose of comparison.

atel Engineers Private Limited

pard &y
Rahul Agagival™
Director
(DHn No. : DE4DTEI9Y

Place : Mumbai
Date : 22nd October, 2021
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PATEL ENGINEERS PRIVATE LIMITED

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30, 2021

[y

. |JASSETS

Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Other intangible assets
(d) Financial assets
(1} Investments
(e} Deferred tax assets (net)
(f) Current tax assets (net)
(g) Other non current assets

Unudited
Sep 30 - 2021

Audited
Mar 31 - 2021

Rs in Thousand

Rs in Thousand

83,962

83,959

Total non-current assets

83,962

83,959

3

Current assets

(a) mventories

(b) Financial assets
(i) Trade receivables
(ii) Cash and cash equvalents
(iii) Other bank balances

{c) Other current assets

{cl) Assets classifies as held for sale

72

72

Total current assets

75

75

TOTAL ASSETS

84,038

84,035

[y

EQUITY AND LIABILITIES
Equity

(a} Inter Group Balance (PEL)
{a) Share Capital

(b) Other equity

91,000
(11,356)

91,000
{11,049)

Total equity

79,644

79,951

(]

Liabilities

Non-current liabilities

(a) Financial liabilities

(b) Long-term provisions

(c) Other non current liabilities
(d) Deferred tax liabilities (net)

Total non-current liabilities

Current liabilities
(a) Financial liabilities
(i) Borrowings
(b) Short-term provisions
(c) Other current Habilities
(d) Current tax liabilities (net}

4,318

16
6l

3,964

60
60

Total current liabilities

4,394

4,084

84,038

84,035

TOTAL EQUITY AND LIABILITIES

Place : Mumbai

Date : 22nd October, 2021
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Rahul Agarwal

Director

(Din No. : 08407819)



PATEL ENGINEERS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED SEFTEMBEI 30, 2021

A. CASHFLOW FROM OPERATING ACTIVITIES

Met less After
Adjustment for:
Depreciation/ amortisation
Tax Expenszes
Interest paid
Pravision for impairment

OPERATING PROFIT / (LOSS) BEFORE WORKING CAPITAL CHANGES

Adjnstment for changes in:
Trade and other payables
{excluding income tax)

Cash from operations
Drirect tax refund received

NET CASH FROM OPERATING ACTIVITIES (A}

B. CASHFLOW FROM INVESTING ACTIVITIES

{Purchase) / adjustments of fixed assets (including capital work in progress and capital advances)

Interest and dividend recerved

INET CASH FROM / (USED IN) INVESTING ACTIVITIES (B)

C. CASHFLOW FROM FINANCING ACTIVITIES
Issue of Shares
Froceeds from long termi borrowings
Repayment of long term borrawings
Dividend paid
Finance charges paid
NET CASH USED IN FINANCING ACTIVITIES (C)
Met ineresse / {decrease) in cash and cash equivalents (A+B+C)
Opening balance of cash and cash equivalents
Balance of cash and cash eguivalents
Notes to Cash flow Statement

a) Cash and Cash Equivalents

Cash on hand and balance with banks
Effect of exchange rate changes v
Cloging cash and cash equivalents as restated.

Unaudited Andited

September 30,2021 March 21, 2021

Rsin Th d Rain T d
(307) (12,596.63)

280 48165

(3.10) 1206162
(29.30) {53.36)
(44.50) 29)
{73.80) (56.32)
{73.80) 15632}

73.80 56.32

73.80 56.32
{0.00) {0.00)

7166 71.66

7156 7166

b} Cash flow statement has been prepared under the indirect methed as set out in IndAS - 7 specified under Section 133 of the Companies Act, 2013,

¢ _Reconcilzbon of liabilities arising from financing activities Rsin TF i
lﬁeplemho_‘r 30, 2021 Opening Cash Flow | Nan - Cash Changes | Closing balance|
balance
Borrowings (including shert term borrowing, long term borrowmg & 396412 7380 280.50 431842
current maturity)
Lmnpaid dividend
396412 73.50 2R0.50 4.318.42
March 31, 2021 Opening Cash Flow | Non- Cash Changes | Closing balance
balance
Borrowings (meluding short term borrowing, Tong term borrowing & 3.426.16 56.32 481.65 3,964.12
current maturity]
| Unpaid dividend
3.426.16 56.32 48165 3,964.12

Mace : Mumbai
Date : 22nd October, 2021
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\ =

.
Rahul fgarwal
Director

{Din Mo, : DE207319)




N. H. KARNESH & ASSOCIATES A-2 E?g :(tiraGn CéH'SF.%Ltdci
Chartered Accountants 1Rery Mzr[azn(wggt}

Mumbai 400 084.

CA NAVIN KARNESH [ % _

B.Com., LL.B.,F. C. A.

Phone.: 2881 1352

Limited Review Report on Quarterly Unaudited Consolidated Financial Results of
PATEL ENGINEERS PRIVATE LIMITED pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To the Board of Directors
PATEL ENGINEERSS PRIVATE LIMITED

We have reviewed the accompanying statement of unaudited consolidated financial results of
PATEL ENGINEERS PRIVATE LIMITED (the Company) for the half year ended Sept
30t 2021 (the “Statement™) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 is the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the [ndependent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.
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Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For N. H. Karnesh & Associates
Chattered Accountants
F.R. No. : 104871W

/} =7
Navin Karnesh

Proprietot

Mem. No. : 37256

UDIN : 21037256AAAAHU2705
Place : Mumbai

Date : 22" October, 2021
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PATEL ENGINEERS PRIVATE LIMITED
Regd. Offtce : Patel Estate Road, fogeshureri (W), Mumbei- 400 102
CIN:U70100MH2005PTC157559
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR HALD YEAR ENDED
ON SEPTEMBER 30, 2021

T& in Thousand
TARTT
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PARTICULARS
30.09.2021 30.09.2020 | 30.06.2021 30.09.2021 30.09.2020 31.05.2021
Unzaudited Unaudited | Unaudited | Unaudited | Unaudited Audited
1. Eevenue from operations
2 Dther income
3. Total income = = S F a
4. Expenses
a) Cost of material consumesd
b} Cost of construction
¢ {lnerease)fDecrease in WIF (754.47) (552223 (720 (1474,05) (1,098.38) (2,152.35}
d] Employee benefits expense
€} Finance cost 856,52 67315 B858.08 1.754.55 1339 2,674.00
{) Depreciation
g} Other expenses {4.305.96) 11.50 4,353;66 4770 1634 B7.48
Total expenses (4,163.87) 15244 4.492,07 328.20 I646.88 569,12
5. Frefit/(loss) before exceptional items and tax {3-4) 4,163,687 (132.44) (3,492.07) (328.20) {266.38) 1569,12)
6. Exceptional item (Refer note ne. 4) - = - - -
7. Profit/(loss) before tax (5-5) 4,163,857 (132.44) 14,492.07) (328.20) {266.88) 1569,12)
B. Tax expense | [Credit) :
ap Current
b) Deterred - -
9. Profit/(loss} for the period (7-8) 4,163.87 (132.44) (2,492 07) (328.20) (266.88) (569.12)
10. Share of Profit [ (loss) of associates *
11. Cther comprehensive income (OCT)
A (i) Ttems that will not be reclassified to proft or loss
- Remessurernents of the defined benefit plans
(i) Income tax relating to items that will not be reclassified to profit or
loss
B (i} Ttems that will be reclassified to profit or loss
12. Total comprehensive income for the period 4,163.87 (132.44) (4,492.07) {32820 {266.86) (569.12)
13. Minerity Interest*
14. Paid up equity share capital (Face valueof 1 1 each) 91,000.00
15. Other equity (excluding revaluation resarves I
15. Debenture redemption recerve
17, Barnings per share
a) Basic {not annualised) = - - - - {0.08)
b} Diluted (not annualised) - - - - {0.06)
See accompanying notes to the financial resulis

MNaotes :

1. The above unaudited standalone financial results of the Company for the quarter and period ended Sep 30, 2021 have been reviewed and approved by
the Baard of Directors of the Company in its meeting held on 22nd October, 2021.

2. These unaudited standalone finaneial result have been prepared in accordance with Indian Accounting Standard (Ind-AS) prescribed under section
133 of the Companies Act, 2013 read with the relevant rules there under and in terms of Regulation 33 of SEBI (Listing Obligation and Other Disclosure
Requirements) Regulations, 2015 and SEBI Cirqular dated 5th July 2016,

3. The =aid finaneial results have been prepared for the specific purpose of preparation of Consolidation Financial Results of the "Patel Enginesring

4, The Previous peried figures have been regrouped / rearranged wherever necassary, for the purpese of comparisen.

For Patel Engineers Private Limited

o

Director
(Din No. : 08407319

Place : Mumbai
Date ; 22nd October, 2021
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PATEL ENGINEERS PRIVATE LIMITED

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30, 2021

1. [ASSETS
Non-current assets
{a) Property, plant and equipment
{b) Capital work-in-progress
(c) Other intangible assets
(d) Financial assets
(i) Investments
(e} Deferred tax assets (net)
(f) Current tax assets (net)
(g) Other non current assets

[

Unudited
Sep 30 - 2021

Audited
Mar 31 - 2021

Rs in Thousand

Rs in Thousand

72,067

72,062

Total non-current assets

72,067

72,062

2| Current assets
{a) Inventories
(b} Financial assets
(1) Trade receivahles
(ii) Cash and cash equvalents
(iii) Other bank balances
(iv} Loans
(v} Other financial assets
(c} Other current assets
(d) Current tax assets (net)
() Assets classifies as held for sale

24 519

87

(60)

23,045

87

B15

Total current assets

24,546

23,947

TOTAL ASSETS

96,613

96,009

TEQUITY AND LIABILITIES
Equity

{a) Inter Group Balance (PEL)
{a) Share Capital

(b) Other equity

-

91,000
(21,594)

91,000
(16,941)

Total equity

69,406

74,059

()

Liabilities

Non-current liabilities

(a) Financial liabilities

(b} Lang-term provisions

{¢) Other non current liabilities
(d) Deferred tax liabilities (net)

Total non-current liabilities

Current liabilities
{a) Financial liabilities
(i) Berrowings
(b} Short-term provisions
(¢) Other current liabilities
{d) Current tax liabilities (net)

27,180

28

21,847

104

Total current liabilities

27,207

21,950

96,613

96,009

TOTAL EQUITY AND LIABILITIES

Mo

Place : Mumbai
Date: 22nd October, 2021
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Rahul Agarwal

Director
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PATEL ENGINEERS PRIVATE LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 34, 2021

CASH FLOW FROM OPERATING ACTIVITIES

Met loss before fax
Adjustment for:
Deprediation/ amortsation
Tax Expenses
Interest paid
Profit on sale of investment
Excepticnal item
Profit on sale of assets
Excess credit weitten back
Transfer of actionable rlaims
Trrecoversble debts and advances written off
ESOP compensation expenses
OFPERATING PROFIT / {LOSS) BEFORE WORKING CAPITAL CHANGES
Adjustment for changes in:
Trade and other payables
(excluding ncome tax)
Cash from operations
Direct tax refund receive/paid

MNET CASH FROM OPERATING ACTIVITIES (A)
CASH FLOW FROM INVESTING ACTIVITIES

(Purchase) [ adjustments of fixad assets (including capital work m progress and capital advances)
Interest and dividend received

NET CASH FROM / (USED IN) INVESTING ACTIVITIES (B}

CASH FLOW FROM FINANCING ACTIVITIES
Issue of Shares

Procesds from long term borrowings

Repayment of long term borrowings

Dividend paid

Finance charges paid

NET CASH USED IN FINANCING ACTIVITIES (C)

tincrease [ (decrease) in cash and cash equivalents (A+B+C)
rening balance of cash and cash equivalents
lance of cash and cash equivalents

tes to Cash flow Statement
Cash and ivalents

Cash on hand and balance with banks
Effect of exchange rate changes
Closing cash and cash equivalents as restated

Unaudited Audited
September 30,2021  March 31, 2021
[ in Thousand Esin Thousand
(324) (18,426)
80 482
{5) 17,857
- (0
{48) (87)
{78) (1)
(123} 1103y
13,455)
13.578) 1103
3,578 103
3,578 103
(@ (0)
B7 B7
B7 87

Cash flow statement has been prepared under the indirect method as set out in Ind AS - 7 specified under Section 133 of the Comparnies Act, 2013,

Reconcilation of liabilities arising from financing activities

RsinTh i
September 30, 2011 Opening Cash Flow | Non - Cash Changes | Closing balancs
balance
Borrawings (induding short term borrowing, long term borrowing & current 21,846.52 3,578.38 175455 27,179.52
maturity}
Unpaid dividend
21,846.59 3,578.38 1,754.55 27,179.52
March 31, 2021 Opening Cash Flow | Mon - Cash Changes | Closing balance
balance
Borrowings (including short term borrowing, long term borrowing & current 19,069.25 103.35 2,674.00 21,846.59
maturity}
Unpaid dividend
| 12,069.25 103.35 2,674.00 21.506.59 |
r Patel Engineers Private Limited
ol A o
Rabhul Agdrwal
Place : ¥umbai Drector

Date ; Z2nd October, 2021
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N. H. KARNESH & ASSOCIATES A-2 J:ag Kiran CéH’Shudd
Chartered Accountants Liberty ?ﬂ?al;aznthzt)

Mumbai 400 064.

CA NAVIN KARNESH | % ‘ Phone.: 2881 1352
B. Com., LL.B., F. C. A, '- N

Limited Review Report on Quarterly Unaudited Standalone Financial Results of
PHEDRA PROJECTS PRIVATE LIMITED pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To the Board of Directors of
PHEDRA PROJECTS PRIVATE LIMITED

We have reviewed the accompanying statement of unaudited financial results of PHEDRA
- PROJECTS PRIVATE LIMITED (the Company) for the half year ended Sept 30", 2021
(the “Statement™) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(as amended), including relevant circulars issued by the SEBI from time to time.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 is the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

((\n—
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Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For N. H. Karnesh & Associates
Chartered Accountants
" F.R. No. : 104871W

"

&., afj
Wavin Karnesh

Proprietor

Mem. No. : 37256

UDIN : 21037256 AAAAHV3104
Place : Mumbai

Date ; 22" October, 2021
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PHEDRA PROJECTS PRIVATE LIMITED

Regd. Office : Patel Estate Road, Jogesheart (W), Mumbai- 400 102
CIN:U452010MH2006PT C164317

UN-AUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED

ON SEPTEMBER 30, 2021

R in Thuusand

PART1
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PARTICULARS
30.09,2021 30.09.2020 30.06.2021 30.09.2021 30.09.2020 31.03.2021
Unaudited Unaudited | Unaudited Unaudited Unaudited Audited
1, Revsnue from operations
2. Other income
3. Total income - - - - -
4. Expenses
a} Cost of material consumed
by Cost of construction
¢ (Increase)/Decreasea in WIP (754.42) (552.22) (F19.63) (1,474.05) (1,098.38) (2,192.35)
dj Employee benetits expense
&) Finance cost 200.93 R93.74 7h6.13 136705 1181.41 2,358.42
f) Depreciation
) Other expenses 815 6.05 10.25 1840 12.30 34.62
Total expenses 54.65 47,57 56.75 111.40 95.34 200.689
5. Profit/(loss) before exreptional items and tax (3-4) (54.65) {4757} (56.75) (111,400 (95.34) (200.6%)
_ |6, Exceptional item (Refer note no. 4) (1.49) - {1.49) - 5.793.19
7. Profitiloss) before tax (5-8) (53.16) {47.57) (56.75) (109.91) (95.34) (5,995.87)
8. Tax expense [ {Credit} :
a) Current 4,320.M 4,329.91
b) Deferred {11.70) (10,45} (1.70) {2341) {20.90) (41.80)
9. Profit/(loss) far the period (7-8) (41.46) (37.12) (4,374.96) (4,416.42) (74.44) {5,954.07)
10, Share of Profit [ (loss) of associates *
11, Other comprehensive income (OCT)
A (i) Items that will not be reclassified 1o profit or loss
-Ri wremernits of the defined benefit plans
{ii) Income tax relating to items that will not be reclassified to profit
or loss
B (i) Ttems that will be reclassified to profit or loss
12. Total comprehensive income for the period (4L.46) (37.12) (1,374.96) {4,416.42) {7d.44) (5,954.07)
13, Minority Interest”
14. Paid up squity share capital (Face value of 1 0 each) 27,708.00
15, Other equity (excluding revaluation reserves
16. Debenture redemption reserve B
17. Barnings per share
a) Basic (not annualised) - - - - 3 (Z.15)
by Diluted {not annualised) = = & - - {215
See accomnpanying notes te the Anancial results

Maotes :

1. The above unaudited standalone financial results of the Company for the guarter and period ended Sep 530, 2021 have been reviewed and approved by the
Board of Directors of the Company in its meeting held on 22nd October 2021

2. These unaudited standalone Anancial result have bean prepared in accordance with Indian Accounting Standard (Tnd-AS) prescribed under section 133
of the Companies Act, 2013 read with the refevant rules there under and in terms of Regulation 33 of SEBI (Listing Obligation and Other Disclosure
Requirements) Regulations, 2015 and SEBI Circular dated Sth July 2016.

3. The said financial results have been prepared for the specific purpose of preparation of Consolidation Financial Results of the "Patel Engineering Limited",

4. The Previous period figures have been regrouped / rearranged wherever necessary, for the purpose of comparison.

(r-

Place : Mumbai
Date: 22nd October, 2021
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For Phedra Projects Private Limited

K

P i ‘}’f"/

Kavita shirvaikar
Director

{Din No.
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PHEDRA PROJECTS PRIVATE LIMITED

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30, 2021

Unudited Audited
Sep 30 - 2021 Mar 31 - 2021
Rs in Thousand " Rs in Thousand

ASSETS
Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Other intangible assets
(d) Financial assets
(i) mvestments
(2) Deferred tax assets (net)
(f) Current tax assets (net)
(g) Other non current assets

23,388 23,387

Total non-current assets

23,388 23,387

Current assets
(a) mventories
{b) Financial assets
(i) Trade receivables
(i) Cash and cash equvalents
(¢) Other current assets
(d) Current tax (assets)
(&) Assets classifies as held for sale

25,448 23,974

15 15

= 875

Total current assets

25,463 24,864

TOTAL ASSETS

48,851 48,250

11

EQUITY AND LIABILITIES
Equity

(a) Share Capital

(b) Other equity

27,709 27,709
(4.871) (455)

-{Total equity

22,838 27,254

Liabilities
MNon-current liabilities
(a) Financial liabilities
{i) Borrowings
(b) Long-term provisions
(¢} Other non current liabilities
(d) Deferred tax liabilities (net)

1,643 1,550

1,493 1516

Total non-current liabilities

3,136 | 3,066

Current liabilities
(a) Financial liabilities
(i) Borrowings
(b} Short-term provisions
(c) Other current liabilities

22,865 17,886

12 A

Total current liabilities

22,877 17,930

TOTAL EQUITY AND LIABILITIES

48,851 48,250

Place : Mumbai ((\,V

Date : 22nd October, 2021

For Phedra Projects Private Limited

Kavita shirvaikar
Drrector
(Din No. : 07737376)
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PHEDRA PROJECTS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30, 2021

Unaundited Audited
September 30, 2021 March 31, 2021
Rs in Thousand Rs in Thousand
A, CASH FLOW FROM OPERATING ACTIVITIES
MNet loss After tax i {5,995.52)
Adjustment for:
Interest paid 93 156.07
Exceptional ltem (1.49} 579519
OPERATING PROFIT / (LOS5) BEFORE WORKING CAPITAL CHANGES {18.40) (3427
Adjustment for changes in:
Trade and other recelvables -
Invertories -
Trade and other payables
{excluding income tax) (3110 (12.41)
Cash from operations (49.50) (46.68)
Direct tax paid {3,455.08) -
NET CASH FROM OPERATING ACTIVITIES (A) {3,504.58) (46.65)
B. CASH FLOW FROM INVESTING ACTIVITIES
(Purchase) / adjustments of fixed assets {including capital work In progress and capital advancas) - -
Interest and dividend received & 5
NET CASH FROM / (USED IN) INVESTING ACTIVITIES (B) ’ F.
C. CASH FLOW FROM FINANCING ACTIVITIES
Issue of Shares
Proceeds from long term borrowings 350458 47.03
Repayment of long term borrawings
NET CASH USED IN FINANCING ACTIVITIES (C) 350458 47.03
Met increase / (decrease) in cash and cash equivalents {A+B+C) 0.00 0.35
Opening balance of cash and cash equivalents 15,50 1515
Balanee of cash and cash equivalents 15.50 15.50
Notes to Cash flow Statement
a) Cash and Cash Equivalents
Cash on hand and balance with banks
Effect of exchange rate changes
Closing cash and cash equivalents as restated = =
bl Cash flow statement has been prepared under the indirect method as set oul in Ind A5 - 7 specified under Section 133 of the Companies Act, 2013
c) Reconcilation of Habilities arising from financing activities Rs in Thousand
September 30, 2021 Opening Cash Flow Non - Cash Closing balance
balance Changes
Borrowings (including short term borrowing, long term borrowing & current 1768247 3,504.58 1,474.05 2286110
makurity)
| Unpaid dividend
17.882.47 350458 1,474.05 22,861.10
March 31, 2021 Opening Cash Flow Non - Cash Closing balance
balance Chang
Berrowings (including short term borrawing, long term borrowing & current 15.543.10 47,03 2,192.35 17,882.47
maturity)
Unpaid dividend
15,5643.10 47.03 2,192.35 17.882.47

For Phedra Projects Private Limited

K s g”
Place : Mumban \V Kavita shirvaikar
Date : 22nd October, 2021 Director

| (Din No. : 07737376)
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T. P. Ostwal & Associates LLP

CHARTERED ACCOUNTANTS
Suite#1306-1307, 13" Floor, Lodha Supremus, Senapati Bapat Marg, Lower Parel, Mumbai 400 013
7% +91 22 49454000 (Board) & Fax: +91 22 49454010
Web: http://www.tpostwal.in, E-mail: itax@tpostwal.in

Independent Auditor’'s Review Report on Quarterly Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Patel Engineering Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Patel Engineering Limited (‘Company’), which includes joint aperations for the Quarter ended
September 30, 2021 and year to date from April 01, 2021 to September 30, 2021 (‘the Statement’)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
('the Listing Regulations').

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim Financial
Reporting”, prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. The accompanying Statement includes the interim reviewed financial results/financial information/
financial statements in respect of:

i. The real estate division of the Company included in the Statement of the Company whose
interim financial results reflect total assets of Rs. 496.76 Crores as at September 30, 2021,
total revenues of Rs. 6.84 Crores and Rs. 12.53 Crores, total net profit after tax of Rs. 5.53
Crores and Rs. 11.07 Crores and total comprehensive income of Rs. 5.53 Crores and Rs.
11.07 Crores, for the quarter ended September 30, 2021 and for the period April 01, 2021 to
September 30, 2021 respectively, and net cash outflows of Rs. (3.79 Crores) for the period
April 01, 2021 to September 30, 2021, as considered in the Statement which have been
reviewed by the branch auditor.

ii. 19 joint operations whose interim financial results reflect Company's Share in total assets of
Rs. 283.73 Crores as at September 30, 2021, total revenue after elimination of Rs. 41.81
Crores and Rs. 105.28 Crores, Total Profit (net) after tax of Rs. 2.06 Crores and Rs. 6.39
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Cont. Sheet No. 2 T. P. Ostwal & Assocrates LLr

Chartered Accountants

Crores and total comprehensive income (net) of Rs. 2.06 Crores and Rs. 6.39 Crores for the
quarter ended September 30, 2021 and for the period April 01, 2021 to September 30, 2021
respectively, as considered in the Statement which have been reviewed by their respective
auditors.

The independent auditors' reports on interim financial statements/ financial information/ financial
results of these entities referred in Para 4 above have been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of
these entities is based solely on the report of such auditors and the procedures performed by us as
stated in paragraph 3 above.

5.

The Statement also includes the interim financial results of 10 unincorporated joint ventures /
operations whose interim financial results reflect Company's Share in total assets of Rs. 21.96
Crores as at September 30, 2021, Total revenue after elimination of Rs. 2.07 Crores and Rs. 2.07
Crores, Total Loss (net) after tax of Rs. (0.02 Crores) and Rs. (0.02 Crores) and total
comprehensive income (net) of Rs. (0.02 Crores) and Rs. (0.02 Crores) for the quarter ended
September 30, 2021 and for the period from April 01, 2021 to September 30, 2021, respectively,
as considered in the Statement. These interim financial results are not reviewed by their auditors
and have been furnished to us by the Company's Management and our opinion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these joint operations,
is based solely on such unreviewed management certified interim financial results. According to
the information and explanations given to us by the Company's Management, these interim
financial results are not material to the Company. Our opinion is not modified in respect of this
matter.

Based on our review conducted and procedures as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 4 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS") specified under Section 133 of the Companies Act, 2013, as
amended read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For T. P. Ostwal & Assocrates LLP
Chartered Accountants
Firm Registration Number: 124444WIW100150

e

T. P ‘Ostwal
Partner —| Sen :
Membership Number: 030848 Lt'\;u;:j'j; */

UDIN: 21030848AAAAGO5003

Place: Mumbai
Date: November 01, 2021

&
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PATEL ENGINEERING LTD.
Regd, Office ! Patel Estate Rond, fogeshuwari (W), Mumbni- 400 102

CIN:L99999MH1949PLC007039

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
SEPTEMBER 30, 2021

Pa

Rs in Crores
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PARTICULARS
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
Unaudited Unaudited Audited Unaudited Unaudited Audited
I Revenue from operations 05l .56 573.35 396.30 1,226 02242 171412
2. Other income 26.39 3a4e 320 65.88 hb.55 14331
3, Total income 67795 B14.84 42950 1,292.79 684,27 1,862.43
4. Expenses
a) Cost of material consumed 161.47 14116 6217 302.63 104.40 308,48
b) Cost of construction 743 7263 221.28 SHR0.06 336,90 954.32
) Purchase of stock in trade - . - - - -
d} Employee benefits expense a0.02 19.18 4002 109.20 7R.95 187,60
) Finance cost 95,74 9864 103,08 194,38 181.81 36938
f) Depreciation 16:95 1065 15.72 33.60 ElLE| a391
u} Dther expenses 26.88 25.84 .25 3272 4389 99,87
Total expenses 668,49 64,10 479.53 L.272.59 776.56 1,983.56
5. Profit / (loss) before exceptional items and tax (3-4) 946 1074 (50.03) 20:20 (87.29) {121.13)
6. Exceptional item - - = - - u3.0
7. Profit/ (loss) before tax {5-6) Y46 10.74 {30.03) 20.20 (87.29) (215.04)
8. Tax expense | | Credit) « .
ap Current {net) 206 237 1.74 444 287 4.95
b) Earlier years - = = - *
<) Deferred 1.29 487 {0.57) 6.17 [2.68) (B1.60)
9, Profit/ (loss) for the period (7-8) 611 3,50 (31.20) 9.59 (87 28) (138.39)
10 Other comprehensive incame ((3CL)
Ay ltems that will not be reclassified o profit or loss
- Remeasurements of the defined benefit plans 0re (0.20) (0.51) {001y {0.75) {3.77)
(i) !ncn.)tne tax relating to items that will not be 007 007 e it 026 202
reclassified Lo profit or loss
11. Total comprehensive income for the period add 3.37 (51.55) 972 {87.77) [HZ,H?
12. Paid up aquity share capital (Face value of Re 1 each) 47.92 46.53 43.00 wn 4300 46.35
13. Other equity (Excluding revaluation reserves) 244580
14. Earnings per share
a) Basic [not annualised) 0.13 0.08 (113) 020 (1.93) (3.23)
by Diluted {not annualised) .13 .08 {113y 20 (1.93) (3.23)
Ses accompanying noles Lo the financial results

Notes ;

L The above financial results have been prepared in accordance with the Indian Accounting Standards ('Ind AS) as prescribed under section 133 of the Compnies Act,
2013 read with the Companies (Indian Accounting Standards) Rules as amended from time to ime. The above results were reviewed by the Audit Committee and

approved and taken on record by the Board at their respective meetings held on November 01, 2021,

2. The company is engaged in the Engineering and construction industry which is seasonal in character. The company's margins in the quarterly results vary based on
the acerual of cost, recognition of income in different quarters efc. due to the nature of its receipt of claims/awards. In view of this, financial results for the quarter are

not comparable with quarterly/annual results.

3. The Company is continuously monitoring the situation caused by COVID - 19 and taking necessary steps to improve its effeciencies in execution and the financial
outeome. The company has assessed the impact of pandemic on its financials based on the external and internal informations availble upto the date of approval of the
financial result and expects to recover the carrving value of its assets.

4. During the quarter, the allotment Committee of the Company approved the allatment of 1,37,77,470 Equity shares of face value Re. 1 each at a price of Rs. 14.78 per
share (i.e. price for conversion of debt into equity) to Canara Bank against One time Settlement saction by the Bank.

5. The previous vear figures have been regrouped / rearranged/rerasted wherever necessary for the purpose of comparision.
K s 8 } purp

6. Additional disclosure as per regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

30-Sep-21 31-Mar-21
a. Debt Equity Ratio 0.81 0.77
{ Tl dobis | Tedal equety)
b, Debt Service Coverage Ratio L17 | 0.54 |

(EHDIT {Intevest +eurrent matunty of LTTI payable i current pear)
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PATEL ENGINEERING LTD.

Regd. Office . Patel Estate Rond, Jogeshuwari (W), Mumbai- 200 102
CIN:L99999MH1949P LCO07039
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED i
SEPTEMBER 30, 2021

c. Interest Service Coverage Ratio L10 042
(ERTT/Inmberest)

d. Capital Redemption Reserve (in crores) 30.00 30.00
e Networth {in crores) 2.516.10 249235
f. Current Ratio 1.45 139
(Current Assets » Cuirrent Liabilities)

g Long term debt to working capital 0.39 0.46
{Lanig ferm debt | Working apital)

h. Bad debts to account receivable ratio -

i, Current liability ratio 0.40 0.40
{Current Liabihty | Total Liabilitey

i Total debts to total assets 0.26 0.26
iTotal debts ! Total assets)

k. Debtors turnover (Annualised) 6.59 5.31
{Revenue from Operatians | Averge of opening and cloivs of current debiars)
|1 [nventory turnover . =

(Mot material constdening the nature o operabions of the Company}

m. Operating margin (%) 1486 9.82
(EBITDA - {Mher mcome |f Revenue from operations) |

n. Net profit margin (%) 078 805
(PAT Revenu from operatians) |

0. The secured non-convertible debentures issued by the Company are secured by first pard passu charge by mortgage of the Company’s identified immovable
propetty Lo the extent as stated in the debenture trust deed. Further, the Company has maintained asset cover as stated in the information memorandum/debenture
trust deed, which is sufficient to discharge the principal amount, and other dues at all times for the non-canvertible debt securifies issued by the Company,

For Patel Engineering Ltd.

ZCONERY K o 2—"

[f / --_'-,.\],‘ Kavita Shirvaikar
Place : Mumbai { wil z‘-'qijm:’i‘t,“ m‘li 2 hi ial Offi
Date : November 01, 2021 \ 400 102 "i;:/lf? Whole Time Director & Chief Financial Officer
RS (e,
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PATEL ENGINEERING LIMITED Pate

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT

Audited Aundited
September 3(-
2021 Mar 31-2021
(Rs. Cr.) (Is. Cr.)
I. ASSETS
1 Non-current assets i
(a) Property, plant and equipment 36105 359,80
(b} Capital work-in-progress 1.78 546
{c) Other intangible assets 0.39 0.30
(d) Financial assets
(i) Investments 753.99 ERER]
(i1} Trade receivables 29149 306.00
(iii) Loans 1,101.94 1073.31
(iv) Other financial assets 131.05 129.01
(e) Deferred tax assets (net) 186,17 192,34
(Fy Current tax assets (net) 28.79 232
{g) Other non current assets 545.74 571,58
Total non-current assets 3,302.39 3,204.11
2 Current assels
(a) Inventories 2,997.40 285232
() Financial assets
(i) Trade receivables 406,40 335.89
(i) Cash and eash equvalents 15241 113.93
{iii) Other bank balances - <
liv) Loans 198.67 192.67
(v] Other financial assets 1167 11.67
(¢} Other current asscts 726.90 670.83
(d) Assets classifies as held for sale = o
Total current assets 4,193.45 4177.31
TOTAL ASSETS 7,795.84 7AT1.42
[I. EQUITY AND LIABILITIES
1 Equity
{a) Equity share capital 4792 i6 53
{b) Other equity 2,465,158 2,445.80
Total equity 2.516.10 2,49235
2 Liabilities
Non-current liabilities
{a} Financial liabilities
(i) Borrowings 540.18 535,20
(ii) Lease Liability 2.8 i
(iii) Trade payables
a) Total Quistanding dues of micro enterprises and Small
enterprises = -
b} Total OQutstanding dues of creditors other than micro
enterprises and Small enterprises 584.92 177.92
{iii) Other financial liabilities 147.71 12838
(b) Long-term provisions 1142 1104
{c} Other non current liabilitics 558,34 777.50
(d} Deferred revenue 712 6,80
Total non-current liabilities 2,172.11 1,963.93
Current liabilities
ta) Financial liabilities
(i} Borrowings 1.488,91 138354
(i} Lease Liability 7.31 2.72
{iii) Trace payables
a) Total Outstanding dues of micro enterprises and Small
enterprises 3.36 320
b) Total Qutstanding dues of creditors ather than micra
enterprises and Small enterprises 1121.78 1,119:35
(ii1) Other financial liabilities 1192 17.75
(b} Short-term provisions 1.63 18
(¢) Other current liabilities 469,72 48240
Total current liabilities 3,107.63 3,015.14
TOTAL EQUITY AND LIABILITIES 7,795.84 747142

For Patel Engineering Ltd.
K G

Kavita Shirvaikar
Whole Time Director & Chief Financial
Officer

Place : Mumbai
Date : November 01, 2021
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Primary Segment:

PATEL ENGINEERING LTD,

Regd. Office ; Patel Estate Road, Jogesthwari (W), Mumbai- 400 102
CIN:L99999MH1949PLC007039

STANDALONE SEGMENT REPORTING

Palel

Rs in Crores

PARTICULARS QUARTER ENDED HALF YEAR ENDED YEAR ENDED
30.09.2021 30.06.2021 30.05.2020 30.08.2021 30.09.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Segment revenue
Civil Construction 63153 373.31 39620 1,226.85 £22.39 1,719.05
Real Estate 0.03 .04 001 .06 03 0.07
Total segment revenue 651.56 575.35 396,30 1,226.9 622,42 1,71%12
Segment Result
Civil Construction 3.93 436 (5499 3.9 [99.18)| {140.99)
Real Estate 553 6.38 1.95 11.91 11.89 19.36
Total segment result (before exceptional items) 9.6 10,74 (50.03) 20.20 (87.29) 121.13)
Segment Assels
Civil Construction 682455 6,731.56 A,5800.06
Real Estate 971.30 473,52 a7 LT3
Total segment assels 7.795.85 7.205.08 7ATLAL
Segment Liabilities
Civil Construction 3.063.37 459662 187169
Real Estate 216.538 107.66 107.37
Total segment liabilities 5,279.75 4,704.28 4,979.06
Geographical Segment :
Segment revenue
Within India 586.17 H8.64 32329 113481 520.90 1478.14
Outside India 65339 2671 7301 92.10 101.43 240.98
Total segment revenue 651.56 575.35 396.30 1,226.51 622,42 1,719.12
Non Current Assets
Within [ndia 3.067.93 993.38 3,077.77
Outside India 23446 141.90 216,35
Total non current assets 3.302.39 3,135.28 323402

Place : Mumbai
Date : November 01, 2021
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Kavita Shirvaikar

Whole Time Director & Chief Financial Officer



PATEL ENGINEERING LTD.

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 1021

CASH FLOW FROM OPERATING ACTIVITIES

Net profit After tax
Adjustment for
Depreciation/ amortisation
Net tax expenses
Finance charges
Interast income and dividend received
Fureign exchange (gain)/loss
Provision for leave salary
Provision for gratuity
Tmpact of Ind AS 115
Gain on de-recognition of financial assets
Share in profit from Joint operations
Provision for impairment
Profit on sale of assets
Excess credit written back
Transter of actionable claims
Irrecoverable debts and advances written off
ESOP compensation expenses
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
Adjustment for changes in:
Trade and other receivables

Inventories
I'rade and other payables

{excluding income tax)

Cash from operations
Direct tax paid

NET CASH FROM OFPERATING ACTIVITIES (A)

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets (including capital wark in progress and capital
advances)

Sale of fixed assats

Increase in loans to subsidiaries/ [V/! associates

Purchase of investments

Increase in ather bank balances

Interest and dividend received

NET CASH USED IN INVESTING ACTIVITIES (B)

CASH FLOW FROM FINANCING ACTIVITIES
Issue of Shares

Proceeds from borrowings

Repayment of borrowings

Dividend paid

Finance charges paid

NET CASH USED IN FINANCING ACTIVITIES (C)

Net increase in cash and cash equivalent (A+B+C)

Opening balance of cash and cash equivalents

Balance of cash and cash equivalents

Naotes to Cash flow Statement

a)

Cash and Cash Equivalents
Cash on hand and balance with banks
Effect of exchange rate changes
Closing cash and cash equivalents as restated

‘September 30, 2021

Patel

s g

“March 31, 2021

b} Cash flow statement has been prepared under the indirect method as set out in IndAS - 7 specified under Section 133 of the Companies Act, 2013,

c)

Reconcilation of liabilities arising from financing activities

Rs. Crores Rs. Crores
960 (13R.40)
3380 63.01
1061 (76.67)
194.38 36938
(43.97) {94.49)
(1.89) 3493
(1.08) 1.31
{0.08) 449
(6.27) (6.22)
- 119.85
(0.22) (0.48)
{11.41) {77.58)
0.06 3010
0.02 0.11
183.35 24
(B5.01) 13110
(145.08) {105.08)
20302 677
156.28 254.02
(22.43) (1223
133.85 241.79
(41:21) (1119
1017 7.69
(6.69) (3.48)
= {0.50)
2,53 543
§.28 7980
(26,62} (22.25)
(0.00) (0.00)
115.08 19336
(35.14) (122.20)
(150.58) (277.49)
(70.64) (206.32)
36.59 13.32
113.83 106.63
150.52 119.86
15211 113.93
11.59) 593
150.52 119.86
Rs. Crores

September 30, 2021 Opening Cash Flow Non - Cash Changes | Closing balance
balance
Borrowings (including short term borrowing, long lerm borrowing, 1,948.55 79.96 30.33 2,058.83
currént maturity and lease liability)
Unpaid dividend - - - -
Total 1.948.55 79.96 30.33 2,058.83
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PATEL ENGINEERING LTD.

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021

Patel

s Ik

March 31, 2021 Opening Cash Flow Non - Cash Changes | Closing balance
balance
Borrowings (including short term borrowing, long term borrowing, 1.903.73 71.18 [26.379) 1,948.55
current maturity and lease liability)
Unpaid dividend - ~ = <
Total 1,903.75 71.16 (26.37) 1,948.55

Place : Mumbai

Date : November 01, 2021
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T. P. Ostwal & Associates LLP

CHARTERED ACCOUNTANTS
Suite#1306-1307, 13" Floor, Lodha Supremus, Senapati Bapat Marg, Lower Parel, Mumbai 400 013
T 491 22 49454000 (Board) & Fax: +91 22 49454010
Web: http://www.tpostwal.in, E-mail: itax@tpostwal.in

Independent Auditor's Review Report on Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Patel Engineering Limited

1. We have reviewed the accompanying Statement of Unaudited Consclidated Financial Results of
Patel Engineering Limited ('the Holding Company'), which includes joint operations and its
subsidiaries (together referred to as ‘Group’), and its associates for the Quarter ended September
30, 2021 and year to date from April 01, 2021 to September 30, 2021, ('the Statement’) attached
herewith, being submitted by the Holding company pursuant to the requirements of Regulation 33
and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
('the Listing Regulations’).

2. This Statement, which is the responsibility of the Holding company’s management and approved
by the Holding company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting’ ('Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India read with the Circular. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33 (8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Subsidiaries:

Michigan Engineers Private Limited (Consolidated), Water Front Developers (Consolidated), Patel
Engineering Infrastructure Limited (Consolidated), Friends Nirman Private Limited, Patel Concrete
& Quarries Private Limited, Zeus Minerals Trading Private Limited, Bhooma Realities Private
Limited, Shashvat Land Projects Private Limited, Pandora Infra Private Limited, Patel Engineers
Private Limited, Vismaya Constructions Private Limited, Patel Patron Private Limited, Patel Energy
Resource Limited (Consolidated), Energy Design Private Limited, Patel Lands Limited, Shreeanant
Construction Private Limited, Hampus Infrastructure Private Limited, PBSR Developers Private
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Limited, Hera Realcon Private Limited, Lucina Realtors Private Limited (Consolidated)*, Apollo
Buildwell Private Limited, Arsen Infra Private Limited (Consolidated), Patel KNR Infrastructure
Limited, Patel Engineering Mauritius Limited (Consolidated), Patel Engineering, Inc (Consolidated),
Patel Engineering Singapore Pte Limited (Consolidated), Patel Engineering Lanka Limited

* Ceased to be a subsidiary during the quarter
Jointly Controlled Entities

CICO Patel JV, Patel Sew JV, KNR Patel JV, Patel KNR JV, PEL-PPCL-HCPL JV, Patel V Arks
JV, Patel - V Arks - Percision JV, Patel SOMA JV, Patel VI JV, Onycon Enterprises, Patel Avantika
Deepika BHEL JV, AGE Patel JV, Patel Michigan JV, Patel UEIPL JV, Patel-Gond Project JV,
Patel-Parbati JV, HES Suthaliya JV, NEC-PEL- JV, PEL — Ghodke, Patel-SA JV, Era Patel
Advance Kiran JV, Patel APCO JV, Era Patel Advance JV, PEL-HES Luhri Hydro JV, PEL-ISC-
Prathmesh JV, ISC Projects-PEL JV, Patel-Siddhivinayak JV, Patel -Civet-Chaitra Micro(KA) JV,
Ceigall - PEL JV

Associate Companies

Hitodi Infrastructure Limited, Raichur Sholapur Transmission Company Limited, ACP Tollways
Private Limited, PAN Realtors Private Limited, Patel KNR Heavy Infrastructure Limited

5. The accompanying Statement includes the interim reviewed financial results/financial information/
financial statements in respect of:

i. The real estate division of the Company included in the Statement of the Company whose
interim financial results reflect total assets of Rs. 496.76 Crores as at September 30, 2021,
total revenues of Rs. 6.84 Crores and Rs. 12.53 Crores, total net profit after tax of Rs. 5.53
Crores and Rs. 11.07 Crores and total comprehensive income of Rs. 5.53 Crores and Rs.
11.07 Crores, for the quarter ended September 30, 2021 and for the period April 01, 2021 to
September 30, 2021 respectively, and net cash outflows of Rs. (3.79 Crores) for the period
April 01, 2021 to September 30, 2021, as considered in the Statement which have been
reviewed by the branch auditor.

ii. 19 joint operations whose interim financial results reflect Company's Share in total assets of
Rs. 283.73 Crores as at September 30, 2021, total revenue after elimination of Rs. 41.81
Crores and Rs. 105.28 Crores, Total Profit (net) after tax of Rs. 2.06 Crores and Rs. 6.39
Crores and total comprehensive income (net) of Rs. 2.06 Crores and Rs. 6.39 Crores for the
quarter ended September 30, 2021 and for the period April 01, 2021 to September 30, 2021
respectively, as considered in the Statement which have been reviewed by their respective
auditors.

iii. 22 subsidiaries, whose interim financial results and other information reflects net total assets
of Rs. 2,465.13 Crores as at September 30, 2021, total revenues of Rs.63.70 crores and
Rs.149.97 crores, total net profit after tax of Rs. 2.83 Crores and loss after tax Rs. (4.07
Crores) and total comprehensive income of Rs. 2.79 Crores and Rs. 0.02 Crores for the
quarter ended 30th September, 2021 and for the period from 1st April, 2021 to 30th
September, 2021 respectively, and net cash outflows of Rs. (45.70) Crores for the period April
01, 2021 to September 30, 2021, as considered in the Statement. These interim financial
results have been reviewed by their respective independent auditors.

iv. 2 associates whose interim financial results reflect the Group's share of Net profit after tax of
Rs. 3.40 Crores and Rs. 9.13 Crores and total Comprehensive Income of Rs. 3.40 Crores and
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Rs. 8.13 Crores for the quarter ended 30th September, 2021 and for the period from April 01,
2021 to September 30, 2021, respectively as considered in the Statement. These interim
financial results have been reviewed by their respective independent auditors.

The independent auditors’' reports on interim financial results/ statements and other financial
information of these entities referred in Para 5 above have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of these entities is based solely on the report of such auditors and the
procedures performed by us as stated in paragraph 3 above.

6. The accompanying Statement includes unaudited interim financial results /statements and other
unaudited financial information in respect of:

i. 10 unincorporated joint ventures / operations whose interim financial results reflect
Company's Share in total assets of Rs. 21.96 Crores as at September 30, 2021, Total
revenue after elimination of Rs.2.07 Crores and Rs. 2.07 Crores, Total Loss (net) after tax of
Rs. (0.02 Crores) and Rs. (0.02 Crores) and total comprehensive income (net) of Rs. (0.02
Crores) and Rs. (0.02 Crores) for the quarter ended Spetember 30, 2021 and for the period
from April 01, 2021 to September 30, 2021, respectively, as considered in the Statement
whose interim financial results/statements and other financial information which have not
been reviewed by their auditors.

ii. 4 subsidiaries whose interim financial results reflect total assets of Rs. 52.97 Crores as at
September 30, 2021, total revenues of Rs. (0.02 Crores) and Rs, 2.31 Crores, total net loss
after tax of Rs.(0.84 Crores) and total net profit after tax of Rs. 0.84 Crores and total
comprehensive income of Rs. (0.52 Crores) and Rs. (1.18 Crores) for the quarter ended
September 30, 2021 and for the period from April 1, 2021 to September 30, 2021
respectively, and net cash inflows of Rs. 0.01 Crores for the period April 01, 2021 to
September 30, 2021, as considered in the Statement whose interim financial
results/statements and other financial information which have not been reviewed by their
auditors.

iil. 3 associates whose interim financial results reflect the Group's share of Net Loss of Rs. (5.07
Crores) and Rs. (8.79 Crores) and total Comprehensive Income of Rs.(5.07 Crores) and Rs.
(8.79 Crores) for the quarter ended September 30, 2021 and for the period from April 01,
2021 to September 30, 2021 respectively, as considered in the Statement whose interim
financial results/statements and other financial information which have not been reviewed by
their auditors.

The unaudited interim financial results/ statements and other financial information of these joint
operations, subsidiaries and associates have not been reviewed by their auditors and have been
approved and furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the affairs of these joint operations, subsidiaries and associates is based solely on such
unaudited interim financial results/ statements and other financial information. According to the
information and explanations given to us by the Management, these interim financial
statements/financial information/financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in paragraph 5 and paragraph 6 above
is not modified with respect to our reliance on the work done and the reports of the other auditors and
the financial results/ statements and financial information certified by the Management.
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7. The Consolidated Financial results of the Company for the quarter ended September 30, 2021
include the financial results of the subsidiaries Apollo Buildwell Private Limited, Hera Realcon
Private Limited, Shreeanant Construction Private Limited and Energy Design Private Limited,
wherein their auditors, without qualifying their opinion have drawn attention with respect to
material uncertainty that exist which may cast significant doubt on the respective company's
ability to continue as going concern. However, the financial statements of these subsidiaries are
prepared on going concern basis.

8. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 5
above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For T. P. Ostwal & Associates LLP

Chartered Accountants
F|rm Regmlrauon Number 124444W/\W100150

stwal
Parlner
Membership Number: 030848
UDIN: 21030848AAAAGP8297

I:'r e Lotha

Sar inal 3 1q
oW da (| W),
\mr'\au 13,

Place: Mumbai
Date: November 01, 2021

&
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PATEL ENGINEERING LTD.
Regd, Office - Patel Eslate Road, fogeshmar: (W), Musmbir- 40 102 mhl

CIN:L99999N H1949PLC007039
STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED
SEPTEMBER 30, 2021

e in Crores

QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PARTICULARS
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1. Revenue from operations 7I45 666,25 441,12 1,3%0.70 71716 1.9%4.79
2 Other income 15.54 30,12 17.78 1576 4104 109.14
3. Total income 740.09 696.37 458.90 1.436.40 759.50 2,103.93
4. Expenses

a) Cost of material consumasd 30284 156,34 5.5 439,18 11574 439,18

b} Cost of construction 209.32 320:35 24092 529.67 386.36 999.52

c} Purchase of stock in trade > - - = - -

d} Employee benefits expense 6311 3436 4254 1747 #4.00 201,33

2} Finance cost 103.80 105.72 657 20952 1R8.08 401,59

i) Depreciation 0.33 19.93 17.26 Hr2s kel 7203

2] Other expenses 26,73 3L 2099 5784 H18 983

Total expenses 726.13 6B7.81 515,81 1313.94 85313 2,233.58
A Profit / {loss) before exceptional items and tax (3-4) 13.96 8.36 {3991} 2252 193.33) (129.63)
6 Exceptional item {refer note no., 4) - - - - - 21417
7. Profit/ (loss} before tax (3-6) 1398 3.36 {58.91) 2252 (93.33) (343.82)
8 Tax expense | (Credit):

a) Current (net) e 6.24 1.51 1076 293 1105

b Earlier years - = .02 - 02 033

@) Deferred 07 474 {0:34) 571 (389 (82.08)
9. Profit / (loss) for the pericd (7-8) 851 (2.46) (61.10) 605 193.39) (272.99)
Tk Share in peofit | (loss) in associates (net) (1.67) 201 (10.47) 0.34 (20.06) (17.82))
L1 Net profit after tax and share in profit/(loss) in associates (9410) 684 (0.45) (TLET) 6.39 (113:45) [290.76)

12 Dther comprehensive income (0CT)
A i) Iems that will not be reclassified to profit or loss
- Remeasuremenls of the defined benefit plans| (1-36) 470 B4 284 0,33 408
{ii) Income tax relating to items that will nat be

s > 44 {0.18) 044 0.2 044
reclassilied to prolil or loss .

13, Total other comprehensive income (or the vear [1-86) 5.14 836 3.28 G.b1 433

14. Tonal comprehensive income and other comprehensive .

498 ERC 3 9587 10684 -
income for the vear (11 +13) i 600 { ) eBe:23)
13. Non controlling interest ‘2.65 295 {0.87y 5.6 342 11.9%
16, Dwiners of the parent (14 - 15) 233 174 (62 14y 407 (110.76) ([298.22)
17 Paid up equity share capital (Face value of Re | each) 47,91 46.35 43.00 o 43.00 46,35
18 Diher equity (Excluding revaluation reserves) 227302
1%, Earnings per share

a) Bagic (mot annualised) 015 (0RO} (E71) 014 {2.72) (6.78)
b Diluted (not annualised) 15 (0 (L71} 014 {2.72) (6.78)

See accompanying notes to the financial results

Notes

I Patel Engineering Limited (the " Company™ or "Holding Company”) and its subsidiaries are together referred to as the "Group” in the following notes.

The above consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Compnies Act, 2013 read
with the Companies (Indian Accounting Standards) Rules as amended from time (o time. The above results were reviewad by the Audit Committes and approved and taken on record by the
Foard at their respective meetings held on November 01, 2021,

2. The Group is continueusly monitering the siluation caused by COVID - 19 and taking necessary steps to improve its effeciencies in execution and the financial outcome. The Group has
assessed the impacl of pandemic on its financials based on the external and internal informations availble upto the date of approval of the financial result and expacts to recover the carrying
value of its assets,

3. During the quarter, the all C ittee af the Company app 1 the all of 1,37.77 470 Equity shares of face value Re, | @ach at a price of Rs. 1478 per share (Le price for
conversion of debt into equity) to Canara Bank against Une time Settlement saction by the Bank.

4. Financial results of the overseas subsidiaries are franslated into Indian Rupees using the average exchange rates prevailing during the period and other monelary/ non moenelary items are
franslated at closing rate. Net exchange rate difference is recognized as Foreign Exchange Translation Reserve.

5. The Consolidated results of the Group has three reportable business segments, "Civil Construction™, "Real Estate” and "Others.” (/

4 Ua
. The previous year figures have been regrouped / rearranged/recasted wherever necessary lor the purpose of comparision, \(

For Patel Engineering Ltd,

Kavita Shirvaikar

e e Ir 48] 102 h ime Director & Chief Fi 1al D
\ 4 U UL Whala Ti D B
Date : November 01, 2021 % @ Time Dirgctor ef Financial Officer
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PATEL ENGINEERING LIMITED

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT

ASSETS

Non-current assets

{a} Property, plant and equipment
{b) Capital work-in-progress

(e Other intangible assets

(d) Goodwill on consolidation

(e} Fimancial assets

(i} Investments

(i1} Trade receivables

{iii} Loans

{iv] Other financial assels
(f) Deferred tax assets (net)
(5) Current tax assets {net)
(h)Other non current assets
Total non-current assets

1 Current assets
{a) Inventories
(bj Financial assets
(1) Trade receivables
(i) Cash and cash eguvalents
(i) Other bank balances
{iv) Loans
(v] Other financial assets
(¢} Current tax assets (net)
(d) Other current assets
(e} Assets classifies as held for sale
Tatal current assets
TOTAL ASSETS

. EQUITY AND LIABILITIES

Equity

{a) Equity share capital

{b) Dther equity

Equity attributable to owners of the parent
Non<ontrolling interests

Tatal Equity

-

2 Liabilities

Non-current liabilities

{a) Financial liabilities
(i) Borrowings
(ii) Lease Liabilities
(iii} Trade payables
4) Total outstanding dues of micro enterprises and small
enterprises
b) Total outstanding dues of creditors other than micro
enterprises and small enterprises
{iii) Oother Anancial abilitics

(b} Long-term provisions

{c) Orher non current liabilities

(f) Deferred revenue

Total non-current liabilities

Current liabilities

{a) Financial liabilities
(1) Borrowings
(i) Lease Liabilities
{iii} Trade payables
a} Total putstanding dues of micra enterprises and small
enterprises
b} Total putstanding dues of creditors other than micro
enterprizes and small enterprises
(iii) Cther financial liabilities

(b) Short-terrm provisions

() Other current liabilities

Total current liabilities

TOTAL EQUITY AND LIABILITIES

Place : Mumbai
Date : November 01, 2021
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Auditad Audited

Sept 30-2021 Mar 31-2021
(Rs. Cr) (Rs. Cr.)
550,96 533.77
675,44 57861
046 0.39
28.39 28.39
107.08 £7.90
11745 442,08
7251 7044
137.26 136,73
194.61 200,28
1047 13.09
640,27 66182
2,965.60 2,953,300
381197 5,630.28
18518 133.63
187.66 19492
1.09 1.09
26.87 2974
68,48 77.50
9.07 12,04
794,24 742.80
11.60 1160
3,39.16 5,133.60
836175 8,087.10
4792 46,55
2,289.71 2273402
2,337.63 231957
67.05 61.20
2,404.68 2,380.86
73113 75334
242 2708
384.92 792
168,51 147.82
1240 1200
85471 77277
712 5,80
2381.21 219773
1,614.68 151305
7.32 273
436 456
117412 1,205.10
2252 2881
481 6.8
747,86 747.88
3,575.87 3,508.51
8,361.76 ,087.10

For I'atel Engineering Ltd.

il

Kavita Shirvaikar
Whaole Time Director & Chief Financial

Officer



Primary Segment :

PATEL ENGINEERING LTD.
Regd. Office . Patel Estate Road, Jogesinoars (W), Mumbai- 400 102
CIN:L99999M H1949PLC0O07039
CONSOLIDATED SEGMENT REFORTING

Pofel

Hs in Crores

QUARTER ENDED HALF YEAR ENDED YEAR ENDED
SARA-MEG 30.09.2021 30.06,2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Segment revenue
Civil Construction 713.30 65% 06 424.12 137237 | 63694 1,957 68
Real Estate 1115 7.50 1695 18.64 | 310 3711
Others - {0.31) 0.05 {0.31) 010 -
Total segment revenue 724,43 666,25 HWLIZ 1,3%0.70 16 | 149479
Segment Result
Civil Construction 255 703 {63.12) 9.58 (120.67} {141.368)
Real E_f:rahe 10.90 148 7.07 138 1652 197
Others (1.18) 106 1432)] () 1924) “(5.051]
Total segment result (before exceptional items) 1229 10.57 :70.371! 22.86 ; (113.3%) {147.47)
Segment Assets
Civil Construction 363710 525247 5,686.55
Real Estate 1,735.35 L, 254.08 141347
Other 989,31 1, 447.09 987.08
Total segmenl assets 836176 796364 8,087.10
Segment Liabilities
Civil Construction 537318 454867 | 525495
Real Estate 57415 45077 461.93
(ther o 7442 Y36
Total segment liabilities 5,457.08 547386 5,706.24
Geographical Segment :
Segment revenue
Within India and.99 64292 37201 Lilhg1 a2l 14 | 175875
Qutside India 5346 2333 8911 BR.79 9602 ] 236.04
Total segment revenue 724,45 866,25 4112 1.390.70 717.16 [ 1,994.79
MNon current assets
Within [ndia 2,700.79 289 271703
Outside India 25581 latds 23646
Total non current assels | 2,965.60 3405747 2,953.49

Place : Mumbai
Date : November 07, 2021

KM

Kavita Shirvaikar
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For Patel Engineering Lid,

Whole Time Director & Chief Financial Officer



PATEL ENGINEERING LTD.

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021

A, CASH FLOW FROM OPERATING ACTIVITIES

Net profit / loss after tax
Adjustment for:
Depreciation/ amaortisation
Net tax expenses
Finance charges
Interest income and dividend received
Foreign exchange loss
Provision for leave salary
Provision for gratuity
Share in associates
Share in joint venture
Provision for impairment
Profit on sale of assets
Excess credit written back
Irrecoverable debts and advances written off
ESOP compensation expenses
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
Adjustment for changes in:
Trade and other receivables
Inventories
Trade and other payables
(excluding income tax)
Cash from operations
Direct tax paid

NET CASH FROM OPERATING ACTIVITIES (A)

B. CASH FLOW FROM INVESTING ACTIVITIES
(Purchase) / adjustments of fixed assets (including capital work in progress and capital advances)
Sale of fixed assets
Increase in loans to JV/ associates
Remeasument of Assets held for sale
Purchase of investments
Increase in other bank balances
Interest and dividend received

NET CASH USED IN INVESTING ACTIVITIES (B)

C. CASHFLOW FROM FINANCING ACTIVITIES
Issue of Shares
Proceeds from long term borrowings
Repayment of long term borrowings
Finance charges paid
NET CASH USED IN FINANCING ACTIVITIES (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Opening balance of cash and cash equivalents

Balance of cash and cash equivalents

Notes to Cash flow Statement
a) Cash and Cash Equivalents

Cash on hand and balance with banks

Effect of exchange rate changes S
Closing cash and cash equivalents as restated (s \h

b) Cash flow statement has been prepared under the indirect mellﬁ?ﬂ] ds5et Babfin
\ 400 102. I~ |

/0

Pafel

September 30, 2021 March 31, 2021
Rs, Crores Rs, Crores
6.38 (290.75)
40.26 72.03
16.48 (70.89)
209.52 401.39
(24.23) {59.08)
259 314
(1.10) L.11
(0.06) 431
(0.35) 17.42
(6.37) (6.18)
76.93
(0.22) (0.48)
(11.84) (78.36)
0.07 205.22
0.02 011
231.15 275.92
(37.06) 163.25
(181.69) (140.98)
184.62 102,73
197.01 400.92
(26.39) (12.22)
170.63 388.71
(45.41) (133.48)
10.24 19.72
6.96 313
- 1961
(38.68) 9,07
3.58 483
9355 83.99
(53.74) 6.88
(0.00) (0.00)
119.27 196.88
(70.24) (15751)
(170.59) (350.14)
(121.56) (310.78)
(4.68) 54.82
194.92 113.25
190.24 198.06
187.66 194,92
2,59 314
190.25 198.06

AS - 7 specified under Section 133 of the Companies Act, 2013



¢) Reconcilation of liabilities arising from financing activities

Rs. Crores
September 30, 2021 Opening Cash Flow Non - Cash Changes | Closing balance
balance
Borrowings (including short term borrowing, long term 2,296.20 4903 3032 2,373:55
borrowing, current maturity and lease liability)
Unpaid dividend - - - -
2,296.20 49.03 30.32 2,375.55
March 31, 2021 Opening Cash Flow Non - Cash Changes | Closing balance
balance
Borrowings (including short term borrowing, long term 2,342.16 39.37 (85.33) 2,296.20
borrowing, current maturity and lease liability)
Unpaid dividend - - - -
2,342.16 39.37 (85.33) 2,296.20

For Patel Engineering Ltd.

K B

N e : I
. 1\-',&‘. A Kavita Shirvaikar
Place : Mumbai UMBANGN  Whole Time Director & Chief Financial

Mt a—-y‘;\ﬂ‘;
R * 4
~n "

e ——

Date : November 01, 2021 Officer
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Patel

Since 1949
Patel Engineering Ltd
(CIN: L99999MH1949PLC007039)
Regd. office: Patel estate Road, Jogeshwari (West), Mumbai - 400102,
Tel: +91-22-26767500 Fax: +91-22-26782455 Website: www.pateleng.com

PROXY FORM

Name of the Shareholder : Folio No. / Client Id / DP 1d:

I/We, being the member(s) holding (no. of shares) Equity shares of Patel Engineering Limited
hereby appoint:

1. Name:

Address:

e-mail id:

Signature , or failing him

2. Name:

Address:

e-mail id:

Signature , or failing him

3. Name:

Address:

e-mail id:

Signature

as my / our Proxy and whose signature(s) are appended above to attend and vote (on Poll) for me / us on my / our behalf at
the Meeting of the Equity Shareholders of Patel Engineering Limited, the Applicant Company, convened under the directions
of National Company Law Tribunal, Mumbai Bench pursuant to the Order dated 15" November, 2021 passed in Company
Scheme Application No. 37 of 2021 held at the Spanish Villa, Next to Jamuna Amrut, Tower, Opp. MTNL, Jogeshwari (West),
Mumbai - 400102 on Wednesday, the 22" day of December, 2021 at 11.00 a.m. and at any adjournment or adjournments
there of, to vote, for me/us and in my/our name(s) here, if ‘for, insert ‘FOR,, if

‘against] insert AGAINST” in respect of such resolution as indicated below:
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Sr. No. | Particulars For | Against

1 Approval of Scheme of Merger by Absorption of Patel Energy Resources Limited (‘First
Transferor Company’) and PEL Power Limited (‘Second Transferor Company’) and PEL
Port Private Limited (“Third Transferor Company’) and Patel Energy Projects Limited
(‘Fourth Transferor Company’) and Patel Energy Assignment Private Limited (‘Fifth
Transferor Company’) and Patel Energy Operations Private Limited (‘Sixth Transferor
Company’) and Jayshe Gas Power Private Limited (‘Seventh Transferor Company’) and Patel
Thermal Energy Private Limited (‘Eighth Transferor Company’) and Patel Hydro Power
Private Limited (‘Ninth Transferor Company’) and Zeus Minerals Trading Private Limited
(‘Tenth Transferor Company’) and Patel Concrete & Quarries Private Limited (‘Eleventh
Transferor Company’) and Patel Lands Limited (‘“Twelfth Transferor Company’) and Patel
Engineers Private Limited (“Thirteenth Transferor Company’) and Phedra Projects Private
Limited (‘Fourteenth Transferor Company’) with Patel Engineering Limited (“Transferee
Company’) and their respective Shareholders

Signature of Shareholder Affix

Revenue
Signature of Proxy Stamp
Signed this day of 2021

Notes: This Form of Proxy in order to be effective should be duly completed and deposited at the registered office of the
Company, not less than 48 hours before the commencement of the Meeting.
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ROUTE MAP

Venue for Shareholders’ Mesting:
Spanish Villa,

Next to Jarmmuna Amrut Tonwer,
Opp. MTML,
Jogeshwari (W],
Miurmibad - 400 102,

petrol Pum®
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Patel Engineering Ltd P I

(CIN: L99999MH1949PLC007039) ﬂta _

Regd. office: Patel Estate Road, Jogeshwari (West), Mumbai - 400102, o
Tel: +91-22-26767500 Fax: +91-22-26782455 Website: www.pateleng.com

MEETING OF THE EQUITY SHAREHOLDERS OF PATEL ENGINEERING LIMITED CONVENED
PURSUANT TO THE ORDER DATED NOVEMBER 15, 2021 OF THE HON’'BLE NATIONAL
COMPANY LAW TRIBUNAL, MUMBAI BENCH

ATTENDANCE SLIP
Sr No.:

Name and address of the Equity
Shareholder

(Joint Holders)

Registered Folio No./
DP ID/Client ID

No. of Shares held

Full name of Proxy / Authorized
Representative

[/We hereby record my / our presence at the Meeting of the Equity Shareholders being held on
December 22, 2021 at 11:00 a.m. at Spanish Villa, Next to Jamuna Amrut Tower, Opp. MTNL,
Jogeshwari (West), Mumbai - 400102.

Signature of Equity Shareholder / Proxy / Authorised Representative

NOTES:

1. Equity Shareholders/ proxy/ authorised representative needs to furnish duly signed
‘Attendance slip’ along with a valid proof such as PAN card, Passport, Aadhar card or
Driving License to enter the Meeting hall.

2. Equity Shareholder / proxy/ authorised representative is requested to bring his / her
copy of the Notice for reference at the meeting.

3. Equity Shareholders are informed that in case of joint holders attending the meeting, only
such joint holder whose name stands first in the Register of Members of Patel Engineering
Limited in respect of such joint holding will be entitled to vote.

ELECTRONIC VOTING PARTICULARS

EVEN USER ID PASSWORD
(Electronic Voting Event Number)

118828
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